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- THE DEED OF TRUST (“Secunty Instrument”) is made on January 15, 2014 . The grantor is
CALEBJ WOOLMAN and REBECCA L WOOLMAN, HUSBAND and WIFE

R (“Borrower™). The trustee is
CHICAGO TFFLE"COMPANY OF WASHINGTON
(“Trustee”). The beneficiary is Mortgage Electronic
Registration Systems, Inc (“MERS”) MERS is a separate corporation that is acting solely as nominee for
Lender and Lender’s successors and assigns. MERS is organized and existing under the laws of Delaware, and
has an address and telephoné number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
WMS SERIES LLC, A DELAWARE SERIES LIMITED LIABILITY COMPANY

A (“Lender™) is organized and existing

under the laws of WASHINGTON ,
and has an address of 601 Unlon__St Suite. 2--100, Seattle, Washington 98101

Bomrower owes Lender the principal suni ol‘ Two Hundred Fifty Five Thousand Two Hundred Ninety

and no/100 Dollars (U.S. $255,290.00 ).
This debt is evidenced by Borrower’s note ddted the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, il not paid earlier, due and payable on
February 01, 2044 . The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
and Lender’s successors and assigns) and the Successors and assigns of MERS, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements wader this Security Instrument and the Note. For this purpose, Borrower 1rrev0cably
grants and conveys to Trustee, in trust with power of sale, the following described property located in
SKAGIT Coumy, Washington:

THE SOUTH 100 FEET OF LOT 1, JOCHIM FIRST ADDITION; ACCORDING TO THE PLAT
THEREOF RECORDED IN VOLUME 7 OF PLATS, PAGE 86, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

which has the address of 18011 MCLEAN ROAD
[Street] AR
MOUNT VERNON , Washington 98273 (“Property Address”);.
[City] [Zip Code] b
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77 TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
‘appurignances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
~ be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
~“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; bul, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender s successors and assigns) has the right: to exercise any or all of those interests, including,
but niot limifed fo,-the right to foreclose and sell the Property; and to take any action required of Lender
including, bt not limited to, releasing or canceling this Security Instrument.

BORROWER. COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grant dnd_ convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanauons by Junsdletmn 10 constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS.Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
anl interest on, the debt evidenced by the Note dnd late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shail include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and special assessments levied-or to-be levied against the Property, (b) leaschold payments or
ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which
the Lender must pay a mortgage inswrance-premium to the Scerctary of Housing and Urban Development
(“Secretary™), or in any year in which such premium would have been required if Lender sull held the Security
Instrument, each monthly payment shall also include either: (i) a sum for the annual mongage insurance
premium to be paid by Lender to the Secretary, or (ii)‘a monthly charge instead of a mortgage insurance
premium if this Secunity Instrument is held by the Secretary, in a reasonable amount (o be determined by the
Secretary. Except for the monthly charge by the Secretary, thew 1Iems are called “Escrow ltems” and the sums
paid 1o Lender are called “Escrow Funds.”

Lender may, at any timeg, collect and hold amounts for Eserow Items In an aggregate amownt not 1o
exceed the maximum amount that may be required for Borrgwer’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Sec. 2601 et seq.-and implementing regulations, 12 CFR Part
1024, as they may be amended from time to time (“RESPA”), except that the cushion or reserve permitted by
RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available in the
account may not be based on amounts due for the mortgage insurance preminm. -

If the amounts held by Lender for Escrow ltems exceed the amournts penmtted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts. of funds-held by Lender at
any time are not sufficient (o pay the Escrow Ttems when due, Lender may noul‘y the Borrower and require
Borrower 1o make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by thls Sccumy Inatmrnem It
Borrower tenders (o Lender the full payment of all such sums, Borrower’s account shall be. credlted with the
balance remaining for all installment items (a), (b), and (c) and any mongage insurance premivm mstal}ment
that Lender has not become obligated to pay (o the Secretary, and Lender shall promptly refund any excess
funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition’ by Lender
Borrower’s account shall be credited with any balance remaining for all installments for items (d), (b), a_nd (c)
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3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
fol]ows

.. FIRST, to the morgage insurance presmum to be paid by Lender to the Secretary or to the

7. monthly charge by the Secretary instead of the monthly mortgage insurance premium;
* :SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire,

.. % flood and other hazard insurance premiums, as required;

.+ THIRD, 10 interest due under the Note;
+~ FOURTH, to amortizaticn of the principal of the Note; and
“+" FIETH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether fiow i existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, forwhich Lender requires insurance, This insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall also insurc all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall'give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Baérower, Each insurance company concemed is hereby avtherized and directed
to make payment for such loss direcily to Lender, mstead of to Borrower and to Lender jointly. All or any
part of the insurance proceeds may ‘be apphed by Lender, al its option, either (a) to the reduction of the
indebtedness under the Note and this Secunty Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph-2, or change the amount of such payments. Any ¢xcess insurance
proceeds over an amount required 10 pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled theretg.~

In the event of foreclosure of this Security Instrumeni 6r other transfer of title to the Property that
distinguishes the indebtedness, all nght, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser,

5. Occupancy, Prescrvation, Maintenance and Protectmn of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the exccution of this Security Instrument {or within sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Propenty as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating crcumstances exist which are beyond Bonower's control. Borrower shall notify
Lender of any extenuating circumsiances. Borower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear exCepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is m default. Lender may take reasonable action
1o protect and preserve such vacant or abandoned Property. Borrower shall also be in defalt if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to-Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower’s cccupancy of the Pmpeny as.a principal residence. If
this Security lnstrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Boxrower
acquires foe title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequenual in
connection with any condemnation or other taking of any part of the Property, or for conveyance in'place |
of condemnation, ar¢ hereby assigned and shall be paid to Lender 1o the extent of the full amount of the i
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‘indebiedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such

‘procéeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first o any
~ delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
~-application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount reguired to-pay all eutstanding indebiedness under the Note and this Security Insirument shall be paid
10 the entity legally entitled thereto.

7. :C'harg:gs to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
all governmental .or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lénder's interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails lo make these payments or the payments required by paragraph 2, or fails to perform
any other covenams and agreeménis  contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights'in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s nghts m the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2. 7 .

Any amounts disbursed by Eender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall-be immediately due and payable,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c} secures from the holder
of the lien an agreement satistactory to Lender bubordmatmg the lien to this Security Instroment. If Lender
determines that any part of the Property is subject to-a licn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges duthcnzed by the Sacretaxy
9, Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulanons lssued by the Secretary i the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
() Borrower defaults by failing 1o pay in full any moritlﬂy paym_cnt required by this Sccurity
Instrument prior to or on the due date of the next monthly payment, or
{iiy Borrower defaults by failing, for a period of thinty days, to perform any other obligations
contained in this Secunty Instrument,
(b) Sale Without Credit Approval. Lender shall, if permltted by apphcable law (including
Section 341(d) of the Garn-St. Germain Depository Institutions Act of. 1982,12 US.C. 1701j-3(d))
and with the prior approval of the Secretary, require immediaie payment m ful] of all Suns secured
by this Security Instrument if:
iy  All or part of the Property, or a beneficial interest in a trust owmng all or part ot the
Property, is sold or otherwise transferred (other than by devise or descent), and-~ :
(it} The Property is not occupied by the purchaser or grantee as his or her pnncnpal res1dence
or the purchaser or grantee does so occupy the Property, but his or her credlt hdS not been B
approved in accordance with the requirements of the Secretary. S
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. () No Waiver. If circumstances occur that would permit Lender to require immediate payment
" in full, but Lender does not require such payments, Lender does not waive its rights with respect o
—-subsequent events.
" (d)~. Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and
. foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
. permiited by regulations of the Secretary.

(¢) . Mortgage Not Insured. Borrower agrees that if (his Sccurity Instrument and the

~Note are nm determined to be eligible for insurance under the National Housing Act within
60 DAYS ~ .~ - from the date hereof, Lender may, at its option require immediate
payment in tull of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 DAYS from the date
hereof, declining 1¢.insure this Security Instrument and the Note, shall be deemed conclusive proof
of such ineligibility. ‘Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of inisurance is solely due to Lender’s failure to remil a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower hdb a night to be reinstated if Lender has required immediate payment in
full becanse of Borrower's failute to pay an amount due under the Note or this Security Instrument. This right
applics even afier foreclosure pro’ceed'ings are institwled. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts reqmred to'bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys” fees and expenses properly associated with the foreclosure proceeding, Upon reinsialement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if? (1) Lender
has accepted reinstatement afler the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure procesding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (i} reinstaternent will: adverscly affect the priority of the lien created by
this Security Instrument,

11. Borrower Not Released; Forbearance by Lender Not .a Waiver. Extension of the time of
payment or modification of amonization of the sums secured by-this-Security Instrument granied by Lender
10 any successor in interest of Borrower shall not operaie to release the lability of the original Borrower or
Borrower’s successors in interest, Lender shall not be required io commenceproceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrament by reason of any demand made by the original Bommowei or-Borrower's successors in
interest. Any forbearance by Lender in exercising any night or remedy shall not be d waiver of or preclude the
exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-Slgners The covenanis and
agreements of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall _be‘j'oint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing, this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Propenty under the terms of this
Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any. accommodatmns
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, - -

13. Notices. Any notice to Borrower provided for in this Security Instrument bhall be gwen by
delivering it or by mailing it by first class mail unless applicable law requires use of another method, The
notice shall be dirccted to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any address Lender
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"deeignates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
_"br::en given to Borrower or Lender when given as provided in this paragraph.

~ 7 14.--Governing Law; Severability, This Security Instrument shall be governed by federal law and the
: .--law. of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end, the
provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’ § Copy Borrower shall be given one conformed copy of the Note and of this Security
Instrument.”

16. Hazardous Suhstances. Bormrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presenice; use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to b€ appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property s necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law, :

As used in this paragraph 16, “Hazardous Substances are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides: and herbicides, volatile solvents, matenals containing asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law” means federal
Yaws and faws of the jurisdiction where the Property 15 localed that relate to health, safety or environmental
protection, :

NON-UNIFORM COVENANTS. Bammower and Lender:further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender-agents to. collect the rents and revenues and
hereby directs cach tenant of the Property 1o pay the rents W' Lender or Lender agenis. However, prior to
Lender notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrament,
Borrower shall collect and receive all rents and revenues of the Progeity as trusiee for the benefit of Lender and
Borrower, This assignment of rents constilutes an absolute dssrgnment and not an: asmgnment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefil of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender
shall be entitled fo collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall
pay all remts due and unpaid to Lender or Lender agent on Lender’s written demand to the ténant.

Borrower has nol excouted any pnor assignment of the rents and has not and’ will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Propeny beiore or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so.at” any time there
is a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by thc Secumy
Instrument is paid in full,

18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender' .
may invoke the powder of sale and/or any other remedies permitted by applicable law. Lender shall be enutle(_l_ 10
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“tolect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
‘10, reasonable attomeys’ fees and costs of title evidence.
g I:t Lender invokes the power of sale, Lender shall give writien notice 1o Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property 1o be sold. Trustee and Lender shall take such
actlon regardmg notice of sale and shall give such notices to Borrower and 1o other persons as applicable law
may require. Afler the time required by applicable law and afier publication of the notice of sale, Trustee,
withont. demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and wnder the terms designated in the notice of sale in one or more parcels and in any order Trustee
determinés. Trustee may.postpone sale of the Property for a period or periods permitted by applicable law by
public announcement Ht the time and place fixed in the notice of sale. Lender or its designee may purchase the
Property at any sale. .. - :

Trustee shall dellver- to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or imphiéd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein: Trustee shall. apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by
this Secunty Instrument; and: (c) any gxcess to the person or persons legally entitled to it or to the clerk of the
superior court of the county in which the:sale took place.

If the Lender’s interest ili"this Secirity Instrument is held by the Secretary and the Secretary requires
immediate payment in full under piragraph 9, th¢ Secretary may invoke the nonjudicial power of sale provided in
the Single Family Morigage Foreclosure Actof 1994 (“Act”) (12 U.8.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall depnve the Secretaly of any rights otherwise available i a Lender under
this paragraph 18 or applicable law,

19. Reconveyance. Uipon paymemnt ‘of all suims secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
1o the person or persons lepally entitled to it. Such pmson of persom shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance. :

20. Substitute Trustee. In accordance with appllcable law Lender may from time to time appoint
a successor austee to any Trustee appointed hereunder who has ‘ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duues conferred upon Trustee herein
and by applicable law,

21. Use of Property. The Property is not used pnnapally for agncultural PUrpOSEs.

22. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Sccurity Insfrument,. The term “atiomeys’ fees,”
whenever used in this Security Instrument, shall include without lnmtatmn attomeys fees incurred by Lender
in any bankrupicy proceeding or on appeal.
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© 23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
_"together with this Security Instrument, the covenants of each such rider shall be incorporated mto and shall
- amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan
“-of thig Steurity. Instrument.
[Check applicable box(es)).

Condommlum Rider [ ] Graduated Payment Rider  [_] Growing Equity Rider
|:Tji Plammé_*l)nit Development Rider Adjusiable Rate Rider [ ] Rehabilitation Loan Rider
D Non-OWI;er b_céu;;ancy Ridey |:| Other [specify]
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,
OR TO FORBEAR FROM .ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW

BY SIGNING BELOW Borrowcr acccpls and agrees to the terms contained in pages 1 through 10 of
ihts Security Instrument and in any ndqr(a} exccuted by Borrower and recorded with it.

: ot

. _ (Seal)
CALEB J. WOQLMAN " -Botiower -Borower
(Seal) oo (Seal)
-Borrower s e -Bomower
Seal e Seal
-Bo(rmwez" ¢ L -Bo(rmwe?'
WASHINGTON FHA DEED OF TRUST b _6."96 T
WASHINGTON-MERS Greationt
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“State of
e e VUCLS'A:W %SS.
County 01‘ 5 K(LJJ‘ }
' On tlns day personally appeared before me

Ca leb T Woelwtan Gxd Péhocc‘a L. Wosima

idudl(s) described in and who execut e within and foregoing instrument, and
acknowledged that he (she of they)sipied the same as his (her of their)free and voluntary act and deed, for the

uses und purposes therein menfioned.: . f(ﬂ \j » ‘:7 2¢, ‘?L
day of Apt /

Given under my hand aﬂ@ofﬁciél_.séqlﬂﬁs
W dhete ﬁ %ﬂ%wpﬂ—.

Maveia J.J ébt&nl;tj@

Notary Public in and for the State of Washington residing at:

Se(ivaw Woal(_aj
MY LOII].mJbblOl] expires: /0 / s / SOl o

Originator Names and National Mortgage Licensing System and Regnstry IDs;
Organization: WMS SERIES LLC - .~ NMLSR ID:713524

Individual: Shelly Varner e o NMLSR ID:693411

REQUEST FOR RECONVEYANCE
TO TRUSTEE: L
The undersigned is the holder of the note or notes secured by this Deed of Trust Sald note or notes,
together with all other indebtedness secured by the Deed of Trust, have been paid i i tull: You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and-to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persom legally
entitled thereto. . : .

Date:

WASHINGTON FHA DEED OF TRUST ' 6196

NSRRI
ITEM 2707110 (054713) ' (Fage 1Gof 10} =
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this  15th  day of January 2014 and 1s
mcorpnrated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed (“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Bormower’s
Noté (“Nme") o WMS SERIES LLC, ADELAWARE SERIES LIMITED LIABILITY COMPANY

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

18011 MCLEAN ROAD
MOUNT VERNON, WA 98273

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDPITIONAL COVENANTS in addluon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenanl and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inferest rate may change on the ﬁrsl day of L April 2019 , and on that day of each
succecding year, “Change Date” means each date on Wthh th'e interest rate could change.

(B) The Index o

Bepinning with the first Change Date, the interest rdte will be based on an Index. “Index” means:
an index which is THE WEEKLY AVERAGE YIELD ON U.S. TREASURY SECURITIES ADJUSTED

TO A CONSTANT MATURITY OF EXACTLY ONE YEAR. "
. “Current Index” means thie most recent Index figure available

30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider; “Secretary” means the Secretary of
Housing and Urban Development or his or her designee. Lender will gwe Bonower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new mterest rate by adding a margin of
Two and One Quarter percentage points ( 2,2500%) to the Curreng Index and rounding the
sum to the nearest one-cighth of one percentage point ((.125%). Subject to the limits stated in Paragraph (D)
of this Rider, this rounded amount will be the new interest rate until the next Change Date

(D) Limits on Interest Rate Changes .

The existing interest rate will never increase or decrease by more than h = O_r_lé_ s
percentage point(s) { 1.0000%) on any single Change Date. The interest rate will never -be morc than
Five percentage points { §.0000 %) higher or fower than the mmal mter&st rate,

(E} Calculation of Payment Change

[f the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary o repay the unpaid principal balance in full ar the matm'lty )
date at the new interest rare through substantially equal payments. In making such caloulation, Lender will -

MULTISTATE FHA ADJUSTABLE RATE RIDER < 304 e

MULTISTATE GmtBoc‘s’" . -
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‘use the. onpaid principal balance which would be owed on the Change Date if there had been no default in
‘payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
- will'be the amount of the new monthly payment of principal and interest.
(Fy"Notice of Changes

Tender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The f\.o_tic_c_;._tﬁusi be given at least 25 days before the new monthly payment amount is due, and nist set forth
(i) the-date of thé notice, (ii} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly paymerit. amount, (vi} the Current Index and the date it was published, (vii) the method of calculating
the change in mmlthly paymcnl amount, and (viii} any other information which may be required by law from
time to time, :

(G) Effecuve Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become
effective on the Change Date.Bommower shall make a payment in the new monthly amount beginning on
the first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by Paragraph (F) of this Rider; Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with Paragraph (E) of this Rider for any payment date occurring
less than 25 days afier Lender has given' the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) 6f this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly paymcnt amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower. has. the option to either (i) demand the return to Bomower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (i1} request that any. €xcess payment, with interest thereon at the Note rate, be
applied as payment of pnncipal, Lender’s obllgatmn 1o return any excess payment with inierest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

MULTISTATE FHA ADJUSTABLE RATE RIDER B (TR
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* BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and covenants contained in pages

1 through 3 of this Adjustable Rate Rider. m@@
(Seal) ); i/f ma;Q /( II? (Seal)

CALEB J. WQOLMAN ‘Borower  REBECCALL. w@LMAN “Borrower
(Seal) (Seal)

-Bormower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

MULTISTATE FHA ADJUSTABLE RATE RIDER Y R
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