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THIS DEED OF TRUST is dated January'23, 2014, among Portalis Limited Liability Co., a
Washington corporation ("Grantor”); Washington Federal ; whose malling address is 425 Pike
Street, Seattle, WA 98101 (referred to below sometimes as "Lender" and sometimes as
“Beneficiary™}; and First American Title Insurance Company, ‘whose mailing address is 1301 B
Riverside Dr., Mount Vernon, WA 98273 (referréq ‘:tp belmiv"as "Trustee").
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“ CONVEYANCE. AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of 'entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the follnwmg described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurienances; all water, water rights and ditch rights
(including:stock in utilities wuth ditch or Irrigation rights); and all other rights, royalties, and profits ralating to the real
property, including without limitation all minerats, oil, gas, geothermal and similar matters, (the "Real Property™)

located in Skag!t County, State of Washington:

See Exhlblt A which is attached to this Deed of Trust and made a part of this Deed of Trust
as if fully set forth hereln

The Real Property or. lts address is commonly known as 1315 Portalis Court, Anacortes, WA
98221. The Real Property tax identification number is 4847-000-027-0000 (P122182) .

CROSS-COLLATERALIZATION. In addltlon to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Granter' to-Uender, or any ane or more of them, as well as all claims by Lender against Grantor
ar any one or more of them,“whether now existing or hereafter arising, whether related or unrelated to the purpose of
the MNole, whether voluntary ar oihenmse whether due or not due, direct or indirect, determined or undetermined,
absoiute or contingent, figuidated or-unliquidated, whether Grantor may be liable individually or jointly with athers,
whether obligated as guarantor, stirety, accommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become:bamred by any siatute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise pnenforceable.

Grantar hereby assigns as security-te, Lender; all:of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignmiant.i§ recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender granls to
Grantor a license to collect the Rents anu profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleraticn of all..or part:of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security |nterest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE. (A} /PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF-RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROFERTY, IS ALSQ GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION. LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING. TERMS:

PAYMENT AND PERFORMANCE. Except as otherwrlse prowded in thls ‘Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and'shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the: Related Documents

CONSTRUCTION MORTGAGE. This Deed of Trust is a "censtruclmn mortgage for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sectlons have been adop!ed by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that. Grantor’s possession and use of the
Property shall be governad by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3} ‘cdliect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relata to the use of the Properly or to other limitations on the Propeny The Real Praperty is not used principally
for agricultural purposes. : .

Duty to Maintain. Grantor shall maintain the Property in tenantable condmo 'and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. :

Compliance With Environmentat Laws. Grantor represents and warrants to: Lender thal {1) During the period of
Grantor's awnership of the Property, there has been no use, generation, rnanufacture sterage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the Property;

{2) Grantor has no knowledge of, or reason to believe that there has bean, except.as préviously disclosed to and
acknowledged by Lender in writing, (a} any breach or violation of any Enw}"onmental ‘Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of @ny Hazardous Substance
on, under, about or fram the Property by any prior owners pr occupants of the Property, or .{c) »any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously
disclosed to and acknowledged by Lender ih writing, (a) neither Grantar nor any tenant caritraetor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose-of or releage’any Hazardous
Substance on, under, about ar from the Property; and (b) any such activity shall be condicted i compliance with

all applicable federal, siate, and local laws, regulations and ordinances, including withodt’ lmitation all
Envirenmental Laws, Grantor autherizes Lender and its agents to enter upon the Property td maké:.such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine cornphance -of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be fof Lerider's
purposes only and shall not be construed to create any rasponsibility or liability on the part of Lendsr 16 Grantor-br

to any other person. The representations and warranties contained herein are based on Grantor's die diligence i i
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any-future claims -,
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under:
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lander against any and all claims;’ Iosses
liabilities, damages, penalties, and expenses which Lender may direclly or indirectly sustain or suffer resulting from
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, .
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Propery; whether -
ar not the same was or should have been known to Grantor. The provisions of this section of the Deed of Frust,”
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction .-
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any lnturest
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, gonduct or permil any nuisange nor commit, permit, or suffer any\_’ “
stripping of or waste on or to the Property or any portion of the Properly. Without limiting the generality of the: -~
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~ foregoing, ‘Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
:::oil and gas);.coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without Lender's prior written consent, As a condition to the removal of any Improvements, Lender may require
. Grantor t6 make arrangemenis satisfactory to Lender to replace such improvements with Improvements of at least
“equalvalyg. ¢

Lenders nghl to: Enter Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance 'with. the terms and conditions of this Deed of Trust.

Comphance with- Governmental Requirements.  Grantor shall promptly comply, and shall prompily cause
compliance by all agents,“tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or.dceupy the, Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and-withhold gompliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing priorto doing se and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardlzed “Lender may require Grantar to post adequate securily or a surety bond, reasonably
satisfactory to Lender,.to protect-bender's interest.

Duty to Protect. Grantor ag"rées- i‘ieilh":e,r to abanden or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts‘set forth above in this section, which from the character and use of the Property are
reasonably necassary to protect and preserve the Froperty.

Construction t.oan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct
or complete construction of ahy-Improvements on the Property, the Improvements shall be completed no later than
the maturity date of the Note:(or such eartigr date as Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses in connectipn with the work. Lender will disburse loan proceeds under such terms and
conditicns as Lender may deem reasgnably necessary to insure that the interest created by this Deed of Trust shall
have priority over all possible liens, including those ‘of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be-glpported by receipted hills, expense affidavits, waivers of liens,
consfruction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may-, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other docurment
evidencing the Indebtedness and impase such othér conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any.part-of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or'involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial intersst.in.or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real.Property. If any Grantor is a corporation, partnership or limited
hability company, transfer alse includes any change in ownership af‘mare:than twenty-five percent (25%) of the voting
stock, partnership interests ar limited liability company interests,-as the’ ‘case may be, of such Grantor, Heowever, this
option shall not be exercised by Lender if such exercise is prohlblted by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events pridr._;o d_eliﬂ'quer‘rby’}all {axes, special taxes, assessments,
charges (including water and sewer), fines and impasitions levied against-or.onaccount of the Property, and shall
pay when due all claims for work done on or for services rendered or-material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmants not due and except as; other\mse provided in this Deed of
Trust. L

Right to Contesl. Grantor may withhold payment of any tax, asssssmant or. alm ii*connection with a good faith
dispute over the abligation to pay, so long as Lender's interest in the PropeRty is not. jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after 1he lier- arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the dnscharge of the lien, or if requested by
Lender, depesit with Lender cash or a sufficient corporate surety bond or other secunty Satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attoreys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In eny contest, Grantor shall defénd itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor-shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. 7

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ewdence of payment of the taxes
or assessments and shall autharize the appropriate governmental official to deliver to Lender at any tlme a written
statement of the taxes and assessments against the Property. 3 : ;

Notice of Construction. Grantor shall notify Lender at least fiftesn {15) days before any wnrk is commenced any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon réquest of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the; cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thls Deed -Of
Trust. "

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with sta‘ndérd extemded:
coverage endorsements on a replacement basis for the full insurable value covering all iImprovements on the Real = °
Property in an amount sufficient to avoid application of any ceinsurance clause, and with a standard modgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such

liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to .~

hazard, business interruption, and boiler insurance, as Lender may reascnably require. Policies shall be written in
form, ameounts, coverages and basis reascnably acceplable to Lender and issued by a company or companies.
reasonably acceplable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time:the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be

cancelled or diminished without at least thirty (30) days prior written natice to Lender. Each insurance policy also *
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,:  _»

RABA IR

Skagit County Auditor . "
4/30/2014 Page 30f 101 0:35A




DEED OF TRUST
* Loan No: 429534-1 (Continued) Page 4

“ orfiission or default of Grantor or any other person, Should the Real Property be located in an area designaled by

sAhe-Dirgctor, of the Federal Emergency Management Agency as a special flood hazard arga, Grantor agrees to
£ obitain and. maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and any
i prior liens: on the property securing the lcan, up to the maximum policy limits set under the National Flood
: Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

" Application of Progeeds. Grantor shall promptly notify Lender of any loss or damage (o the Property. Lender may
make _proof .of lgss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is‘impaired,-Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the, reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property If Lender elecls to apply the proceeds to restoration and repair, Grantor shall repair or
replace” the damaged-or destroyed Impravements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such: expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration jf ‘Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed withiri 180" t;_iays after their receipt and which Lender has not committed to the repair or restoration of
the Property ‘shall be.used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if*any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment:in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interasts may appear

Grantor's Report on lnsurance Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on.each’existing, policy of insurance showing: (1) the name of the insurer; (2) the risks
insured; (3) the amount’of-the policy; (4) the property insured, the then current replacement value of such
property, and the manner.of-determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an lndependent appratser satisfactory to Lender determine the cash value replacement cost
of the Property. . .

LENDER'S EXPENDITURES. If any.at_:fr’on or p_roceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor falls to comply ‘with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Granior is required to discharge or pay
under this Deed of Trust or any Related Documents, Lendar on Grantor's behalf may {but shall not be obligated to) take
any action that Lender deems appropriates lncludmg but not limited to discharging or paying all taxes, liens, securrty
interests, encumbrances and other clainis, at ahy timelevied or placed on the Property and paying all costs for i insuring,
maintaining and preserving the Property. "Al such’ expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; {(B) be added lo the balance of the Note and be apportioned among and be payable with any installment
paymems to become due during either (1) the'term of‘any applicable insurance policy; or {2) the remaining term of
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note’'s maturity. The Deed of
Trust also will secure payment of these amounts: S:_uch right shall be in addition to all other rights and remedies to
which Lender may be entitied upon Refauit. :

WARRANTY; DEFENSE OF TITLE. The following provrsmns relating to ownershlp of the Property are a part of this Deed
of Trust:

Title. Grantar warrants that: (a) Grantor holds good and rﬁarketabl.e ‘itle of record to the Property in fee simple,
free and clear of all liens and encumbrances other than-those set fortH in the Real Property descriplticn or in any
title insurance policy, title report, or final title opinion issued in faver of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right;. pewer and authortty to execute and deliver this Deed of
Trust to Lender. g —

Defense of Title, Subject to the exception in the paragraph above Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persens. In the evéent any. action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed :of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the nominal party in. such proceéding, but Lender shall be entitied to
participate in the proceeding and to be representad in the proceeding by ¢ounsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such mstrumants as Lender Amay request from time to tims
to permit such participation. o

Compliance With Laws. Grantor warrants that the Property and Grantors Asse-of the Property complies with all
existing applicable laws, erdinances, and reguiations of gavernmental euthorittes R

Survival of Represantations and Warranties. All represeniations, warrantles and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Tiust, shall be coritinuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebtedness shall be pei_q-'ih_f_ull.

CONDEMNATION. The following provisions relating to condemnation proceedings are'a part":t)t_.tﬁ'is Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly: netify Lenger ip writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain-the .award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate” ‘in the praceedmg and to be
represented in the proceeding by counsel of ils own choice all at Grantor's expense; and Grantoi’ will:deliver or
cause 10 be delivered to Lender such instruments and documentation as may be requestéd by Lender frem time to
time to permit such paricipation. o

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dornam proceadmgs or by
any preceeding or purchase in lieu of candemnation, Lender may al its election require thal all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the’ Property: The nat
proceeds of the award shail mean the award after payment of all reasonable costs, expenses, and attorneys feesx_
incurred by Trustee or Lender in connectlion with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pm\nsrons relallng:_ 5
to governmental taxes, fees and charges are a part of this Deed of Trust:

Currgnt Taxes, Fees and Charges. Upon request by Lendar, Grantor shall execute such documenls in-a dltlnn to
this Deed of Trust and take whatever other actlon is requested by Lender to perfect and continue Lender's-lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses .
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute {axes to which this section applies: (1) a specific tax upon this type of _* .
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on .~
Grantor which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type -~ -
of Deed of Trust; {3) a tex on this type of Deed of Trust chargeable against the Lender or the holder of the Note; .. .=
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‘":and (4) ‘a. Specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
_::Gran‘tor

i Subsaquenj Taxes. [f any tax to which this section applies is enacted subsequent to the date of this Deed of

= Trust, this' event shall have the same effect as an Evenl of Default, and Lender may exercise any or all of its
; dyailable-femedigs for an Event of Default as provided below unless Grantor either (1) pays the tax before it
“becames delingient, or (2) conlests the tax as provided above in the Taxes and Liens section and deposits with
Lender. cash or a:sufficient carporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT “FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement aoa part of this Deed of Trust:

Securlty Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and. Lender shall have ali of the rights of a secured party under the Uniform Commercial Code
as amended from lime-to'time.

Security Interest. -Upon requést by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's_ security, interest in the Rents and Persanal Property. In addition to recording this Deed of
Trust in the real pl’oper‘ly rer;ords Lender may, at any time and without further authorization from Grantor, file
execuled counterparts, copies.or reproductions of this Deed of Trust as a financing statement, Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal F‘ropeﬂy from the Property. Upon default, Grantor shall assemble
any Personal Property not affixedto-the Property in a manner and at a place reasonably convenient to Granter and
Lender and make it available to Lender'within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing: addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interést.granted by this Deed of Trust may be obtalned (each as required by the Uniform
Commercial Code) are as stated ot the.first-page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed: of Trust:

Further Assurances. At any time,’ and from timé te time, upon reguest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed.or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, of rerecorded, as the case may be, al such times and in such offices
and places as Lender may deem appropriate, any and all-such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, ceriificates, and
other documents as may, in the sole opinign.of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's-obligations under the Note, this Deed of Trust, and the Related
Documents, and {2) the liens and security.interésts created by this Deed of Trust as first and prior tiens on the
Property, whether now owned or hereafter acquited by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. ]

Atterney-in-Fact. If Grantor fails to do any of the thlngs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such:plrposes, Grantor hereby irrevacably appoints
Lender as Grantor's attorney-in-fact for the purpase of making, 'execmiﬁg, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lenders sole oplmon to accomplish the matters referred to in
tha preceding paragraph. P

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due; and otherwise performs all the obligations
imposed upen Grantor under this Deed of Trust, Lender shall- execite-and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of-farmination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personat F_-‘ro_perty Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may he dagcribed as the "person or persons
legally entitied thereto®, and the recitals in the reconveyance of any matters or facls shall be conclusive proof of the
truthfulness of any such matters or fagts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall cunslltute an Evenl Df Default under this Deed
of Trust; :

Payment Default. Grantor fails to make any payment when due under the lndebtedness

Other Defaults. Granfor fails to comply with or to perform any other lerm obllgatlon covenant or condition
coniained in this Deed of Trust or in any of the Related Documents or to _compl_y with” or-to, perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor'

Compliance Default. Failure to comply with any other term, obligation, covenant or conchtlon contalned in this
Deed of Trust, the MNote or in any of the Related Documents. : S

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to” make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effact dlscharge oF any Hien.

Default In Favor of Third Parties. Should Grantor default under any loan, extension of ‘credit, securlty agreernent
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that-may materially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Granlors ablllty ta parform
Grantor's obligations under this Deed of Trust or any of the Related Documents. . .

False Statements. Any wamanty, representalion or statement made or fumished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect
either now or at the time made or furnished or becomes false or misleading at any time thereafter. .

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be i, full for'ce a'nd:
effect (including failure of any collateral docurment to create a valid and perfected security interest or Iien) at any L
time and for any reason.

Death or Insolvency. The dissgiution of Grantor's (regardless of whether election to continue is made) any
member withdraws from the limited liakility company, or any other termination of Grantor's existence as a.going =
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any-part of

Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, dr the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. o

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by iudicial ERN
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any govemmental agency © <
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,. .
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znciudlng deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
sdisptite By Grantar as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
£ proceeding and If Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
¢ kender monigs or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
: sole dlscretlon as being an adequate reserve or bond for the dispute.

:-Breach of Other’ Agreement Any breach by Grantar under the terms of any other agreement between Grantor and
Lender-that i not remedied within any grace period provided therein, including without limitation any agreement
concernmg any lndebtedness or other obligation of Grantor to Lender, whether existing now or |ater.

Events Aﬁemmg Guarantor Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness er any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of lhe Indebtedness.

Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or per!ormance of the Indebtedness is impaired.

Insecurity. Lender in good faulh believes itself insecure.

Right to Cure. ! any default, other than a default in payment is curable and If Grantor has not been given a notice
of a breach of the same proyision of this Deed of Trust within the preceding twenty-four (24) months, it may be
cured if Grantor, after-Lender sends written notice to Grantor demanding cure of such default: (1) cures the
default within fifteen: (15} days; or. (2} if the cure requires more than fiteen (15) days, immediately initiates steps
which Lender deems ini Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessaty steps sufficient to produce compliance as soon as reasanably practical.

RIGHTS AND REMEDIES ON Ifl_EFAULT. If. an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more bf the following rights and remedies:

Election of Remedies. Electlon by Lender to pursua any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to tdke action o perform an cobligation of Grantor under this Deed of Trust,
after Grantar's failure to perforrn shall not af‘fecl Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender- shall have the rlght at its option to declare the entire Indebtedness immediately
due and payabie, including any prepayment penalty which Grantor would be required to pay.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to fareclose by notice amt sale; and Lender shall have the right to foreclose by judicial
foreclostre, in either case in accordance WIth and tothe. full extent pravided by applicable law.

UCC Remedies. With respect to all or any part qf' the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Unifdrtp qunmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness.. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of reft or use fees difectly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endorse instruments received in
payment thereof in the name of Granter and to negotiate the' same and-coliect the proceeds. Payments by tenants
or ather users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recelvar ’

Appoint Receiver. Lender shall have the right to have a recaiver appomted to lake possession of all or any part of
the Property, with the power to protect and preserve the Prépérty, to operate-the Property preceding or pending
foreclosure or sale, and to coltect the Rents from the Praperty and -apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve ' without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dlsquahfy a persan from serving as a
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Propedy after the F'raperty is sold as provided
above or Lender otherwise becomes entitied to possession of the Property upon default ‘of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and-shall, at Lehder's option, either {1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property lmmedlalely upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy prowded m thls Deed ‘6f Trust or the Note
or available at law or in equity.

Matice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publlc sale of the Personal
Property or of the time after which any private sale or other intended dispasition ofithe F‘ersonai Properly is to be
made. Reasonable notice shall mean notice given at least ten (10} days before the time of thie sale or: dlsposnmn
Any sale of the Personal Property may be made in conjunction with any sale of the Real F*rcvperly .

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives ‘any ang all-rigﬁts to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be_free:to sell all or any
part of the Property together or separately, in cne sale or by separate sales. Lendar shall be entltred to bid-at any
public sale on all or any portion of the Property. P :

Attorneys' Fees, Expenses. [f Lender institutes any suit or action to enforce any of the terms of thls Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all*.
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its, .
interest ar the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear L
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraphinclude,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, inciuding attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment .~
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law,
Grantor also will pay any court costs, in addition to all other sums provided by law. .

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section. A
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee-._"
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: (pursuant tn Lenders instructions) are part of this Deed of Trust:

:::Powers of Trustee. In addition to all powers of Trustee arsing as a matter of law, Trustee shall have the power to
¢ take the fqnqwmg actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
= preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
5, Public; .(b}/oin Jn granting any easement or creating any restriction on the Real Property; and (¢} join in any

“subordination or other agreement affecting this Daed of Trust or the inlerest of Lender under this Deed of Trust.

Ohligatmns to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or-lien, ok of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
reqi.ured by apphcab]e law, or unless the action or proceeding is brought by Trustee,

Trustea: Trustee shall Theet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set foth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notige and Sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with’ and to the fuII extent provided by applicable law.

Successor Trustee Lender at Lender's option, may from time to lime appoint a successor Trustee to any Trustee
appointed under this Deéd of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skaglt County, State of Washington. The instrument shall contain, in addition to all other
matters required by state’ law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's Fila Number:- where this Deed of Trust is recorded, and the name and address of the successor trustes,
and the instrument £hall’beexecuted and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyanée of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other pmvasmns for substitution.

NOTICES. Subject to applicable Iaw and except for notice required or allowed by law to be given in another manner,
any notice required to be given under:this-Deed of Trust, including without limitation any notice of default and any
notice of sale shalt be given in writing:‘and” shall be effective when actually deliverad, when actually received by
telefacsimile (unless otherwise reguired by law), when deposited with a nationally recogmzed overnight ceurier, or, if
mailed, when deposited in the United “States mail,-as first class, certified or registered mail postage prepaid, dlrected to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreciosure from the holder of
any lien which has priority over this Deed of Trust-shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change |ts agdress for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of ‘the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed:at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law fo be-given in another mannar, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be netice given to all Grantors.

OTHER PROPERTY. The follawing described sstaté, property and rights of Borrower are alse included as security for the
performance of sach covenant and agreement of Borrower contained herein: Al plans, specifications, contracts,
agreements and purchase orders pertaining or incidental to the design or consiruction of any improvements on the
Property, Borrower's rights under any payment, performance, or ether bond in connection with construction of
improvements on the Properly, and all construction materials, supplies,:and equipment delivered to the Property or
intended to be used in connection with the construction of |mprovaments on the Property wheraver actually located.

MISCELLANEQUS PROVISIONS. The following miscellaneous prowsmns are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documenis, constitutes the entire understanding and
agresment of the parties as to the malters set forth in this Deed.of Frust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and® sngned by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantol"s resudence Grantor shall furnish to
Lender, upan request, a certified statement of net operating incomeg’ received from the F'roperty during Grantor's
previous fiscal year in such form and detail as Lender shall require.. “"Net aperating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with"tha operation of the Property.

Arbitration. Grantor and Lender agree that all disputes, claims and controversms between them whether individual,
joint, or class in nature, ansing from this Deed of Trust or otherwise, Including withoin limitation contract and tort
dlsputes shall be arbitrated pursuant to the Rules of the American Arbitration Assaociation:in effect at the time the
claim is filed, upon raquest of either party. No act 1o take or dispose of any Property shall constitute a waiver of
this arbitration agreement or be prohibited by this arbitration agreement.: This inclodes, without limitation,
obteining injunctive relief or a temporary restraining order; invoking a power ‘of sale under-any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exerc15|ng -any rights-relating to personal
property, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulpess or reasonableness of
any act, or exercise of any right, concerning any Property, inciuding any claim to rescind, reform; or ctherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that ne’ arbitrator shall
have the right or the power to enjoin or restraln any act of any party. Judgment upon ‘any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude:any party
from seeking equitable rellef from a court of competant jurisdiction. The statute of limitations,-estoppel, waiver,
laches, and similar doctrines which would otherwise be applicable in an action brought by a.party shall be
applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall' be desmed the
commencement of an actlon for these purposes. The Federal Arbitration Act shall apply: to the senstructmn
interpretation, and enforcement of this arbitration provision.

Caption Headings. Caplion headlngs in this Deed of Trust are for convenience purposes on!y and are not to ‘be
used to interpret or define the provisions of this Deed of Trust. . .

Merger There shall be no merger of the interest or estate created by this Desd of Trust with any other |nleresl or: ]
estate in the Property st any time held by or for the benefit of Lender in any capacity, without the wnlten consent
of Lender. '

Governing Law. This Deed of Trust will be govemned by federal law applicable to Lender and, to the 'exient not
preempted by federal law, the laws of the State of Washington without regard to Its conflicts of law provlslons =
This Deed of Trust has been accepted by Lender In the State of Washington. ' :

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the-
courts of King County, State of Washington.

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Deed of Trust unless such _-:
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right. .~
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shall operate as a waiver of such right or any other right. A waliver by Lender of a provision of this Deed of Trust
sBhall“not- prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
. provision or :any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
i between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's cbligations
. @as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
= of. such’cansent-by Lender in any instance shall not constitute continuing consent to subsequent instances where
'such consent is requlred and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severablllty If a“court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforgeable “gs te any circumstance, that finding shall not make the oﬂ’endmg provision illegal, invalid, or
unenfarceablé. as to any other circumstance. If feasible, the offending provision shall be considered modlfed 50
that it“becomes.legal;"valid and enforceable. If the offending provision cannot be so medified, it shall be
considered deleted fiom this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
ather prowsmn of this Deed of Trust.

Successors ang- Assugns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall“be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property.becofnes vested in a persan other than Grantor, Lender, without notice to Grantor, may
deal wilh Grantor's successors with reference to this Deed of Trust and the Indebledness by way of forbearance or
extension without relﬂasmg Grant from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence’ Tlrne is “of e essence in the performance of this Deed of Trust.

Walve Jury, All parties te this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterciaim brought by any party against any other party.

Waiver of Homestead Exempium Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State ‘of Waahmgton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalizeg: words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the céntrary, alkraferences to doltar amounts shali mean amounts in lawiu) money
of the United States of America. Words and- terms uged in the singular shall include the pIura! and the plural shall
include the singular, as the context may-fequire;” Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such termsin the kEniform Commercial Code:

Beneficiary. The word "Beneficiary" means Washmgton Federal , and its successors and assigns.

Borrower. The word "Borrower” means Portalls L|m1ted Liability Co. and includes all co-signers and co-makers
signing the Note and all their successors and assugns,

Deed of Trust. The words "Deed of Trust®mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
Rents.

Default. The word "Default” means the Default se_t_:fonh in this Deid of Trust in the section titled "Defauit™.

Environmental Laws. The words "Environmental Laws" mean-any and all state, federal and local statutes,
regulations and ordinances relating to the protection of .human health or the environment, including without
limitation the Comprehensive Environmental Response, Compénsation, and Liability Act of 1980, as amanded, 42
U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
Mo. 99-489 ("SARA"), the Hazardous Materials Transport'alicm Act,49U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq or other appllcable state or federal laws, rules,
or regulations adopted pursuant thereto. y ;

Event of Default. The words "Event of Default" mean any of the evenls of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means Portalis Limited Liability Co.. - 3',

Guarantor. The word "Guarantor” means any guarantor, surety.“".pr-accdm_rﬁbdgﬁgn party of any or all of the
indebtedness. .

Guaranty. The word "Guaranty” means the guaranty from Guarantor to _l;'enfdér,' iﬁcluding without limitation a
guaranty of all or part of the Note. ik

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause: or:pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, génerated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used'in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” alsg includes, wnthout limit 'r_in,'-petroleum and
petroleum by-products or any fraction thereof and asbestos. {

Improvements. The word "Improvements” means alf existing and future |rnprovements, buildmgs struclures
mobile hames affixed on the Real Property, facilities, additions, replacements and other. constructlon ori the Real
Property.

Indebtedness. The word "Indebtedness" means ell principal, interest, and other amounts. aosts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions-of, modrf catiohs. of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to- enférce’ Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust:
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly sec.ured by the
Cross-Collateralization provision of this Deed of Trust. :

Lender. The word "Lender" means Washington Federal , its successors and assigns.

Note. The word "Note” means the promissory note dated January 23, 2014, in the orlgmal prlnclpal
ameount of $342,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications  «
of, refinancings of, censolidations of, and substitutions for the promissory note or agreement. NOTiCE TQ

GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property" mean all equipment, fixtures, and other articles of peréo__nal :
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; . /.
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such : @ =
property; and together with all issues and profits thereon and praceeds {including without limitation all insurance:
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""pmceeds and refunds of premiums) from any sale or cther disposition of the Property.
:::Property The word "Property" means collectively the Real Property and the Personal Property.

Real Property The words "Real Property” mean the real preperty, interests and rights, as further described in this
. Deed of Trust

'-Related Documen_ts. The words "Related Documents” mean ail promissory notes, credit agreements, loan
agreements,..environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
morigages; and all. other instruments, agreements and documents, whether now or hereafter existing, executed in
connection with thé Indebtedness; provided, that guaranties are not "Related Documents™ and are not secured by
this Deed of Trust

Rents. The word "Rents means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived _from t_he Property.

Trustee. The wér;i- "Frustee” means First American Title insurance Company, whose mailing address is 1301 B
Riverside Dr. "Mouht'Vé'mon“ WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS. :

GRANTOR:

PORTALIS LIMITED LIABILITY CO

By: .
chroeder, Daslghatad Ager_}t ofﬁ.P’OrtaIis Limited Liability Co.

LIMITED LlABILITY COMPANY ACKNOWLEDGMENT
STATE OF LA &. )
county oF ___ S YKAGTT )
On this a Lry day of TH [ 20 MY before me, the undersigned

Notary Public, personally appeared Allan D. Schroeder, Designated Agent:of Forlalls Limlted Liability Co., and personally
known to me or proved to me on the basis of satisfaclory avidence to-ba“a member or desighated agent of the limited
liability company that executed the Deed of Trust and acknowlegied:-the Déed of Trust to be the free and voluntary act
and deed of the limited liability company, by authority of statute, its articles iof organization or its operating agreement,
for the uses and purposes thergin mentioned, and on cath stated that he or she is authorized to execute this Deed of

Tr@n fact ex utexi:;)jej of Trust on behalf g d Ilabmty company.
NG

\ Residing at Foo A o e
Notary Public in and for the State L\Jﬂ , ) "'y commission expires \ 0__(5‘\ )

To: ; ) i
The undersigned is the legal owner and helder of all indebtedness secured by thlS Deed of Trust You are hereby

requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. .

Date: Benaﬂciafy:-_""

LASER PRO Lending, Ver. 13.3.0.024 Copr. Harland Financial Solutions, Inc. 1997, 2014. AH nghts Resewed
WA VACFNPLAGO1 FC TR-3969 FR-10 . iy 3
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EXHIBIT A

Legal Description

The land referred to in- thts report/pollcy is situated in the State of Washington, County of Skagit, and is
described as follows:

Unit 27, “PLANS OF PORTALIS ISLAND HOMES CONDOMINIUM”, recorded December 8, 2004 as
Auditor's File No. 200412080101 pursuant to “DECLARATION FOR PORTALIS HOMES
CONDOMINIUM”, recorded December 8 2004 as Auditor's File No. 200412080102, records of Skagit
County, Washington. . .
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