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CMG Mortgage, Inc dba CMG l‘manual

3160 CROW CANYON.ROADSTE 400

SAN RAMON, CALIFORNIA 94583-1382

Assessor’s Parcel or Account Nurﬁbcr‘ P121'32114830 D00-017-0000

Abbreviated Legal Description: LOT 17, SAUK MOUNTAIN VIEW ESTATES SOUTH
{Include lot, black and plat ar section, township and range|

"Full Legal Description located on page: \5*_
Trustee: FIDELITY NATIONAL TITLE (_OMPANY QF WASHINC TON
Additional Grantees located onpage

1Space Above Thls Lme Fos Recofdmg Dataj

CHICAGO TITLE DEED OF TRUSMI\: 100072400001090292
02002078 b | SIS Telephone # (888) 679-MERS
DEFINITIONS

Words used in multiple seciions of this document are de[med be]ow and Uther words are defined in Sections 3. 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this documcnt arg also provided in Section 16.

(A) “Security [nstrument™ means this document, which is dated March 5 2014 together with all Riders to this
document,

(B) “Borrower” is JOHN C. FAWCETT, AN UNMARRIED MAN,; AS H]S SEPARATE ESTATE. Borrower is the
trustor unger this Security Instrument,

(C) *Lender™ is CMG Mortgage, Inc dba CMG Financial. Lender is #1820 orgam/(,d and existing under the laws of
CALIFORNIA,
Lender’s address is 3160 CROW CANYON ROAD STE 400, SAN RAMON (‘ALIFORN(A 94583-1382.

{D) “Trustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHING TON
Trustee’s address is 3500 188TH STREET SW #300, LYNNWOOD, WA 98037, ‘iKAClT County,

(E) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a sapara[c.mr_pora{nun thatis acting solely
as a nominee for Lender and lender’s successors and assigns. MERS s the beneficiary under this Security
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Tnstrunient, MURS is organized and existing under the laws of Delaware. and has an address and telephone number of
'P,O."Bux';_O.ZG,'"F_lint, MI 48501-2026. tcl. (888) 679-MERS.

(F) “Note” medns:the promissory note signed by Borrower and Jated Mareh 5, 2014, The Nete states that Borrower
awes Lender TWO HUNDRED THIRTY-FOUR THOUSAND EIGHT HUNDRED FIFTY AND NO/100 Dollars
{11.S.°$234,850,00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full-nof later than April 1, 2044

(G) “Prnpert’)f.’.’ mé'ans the'property that is described below under the heading ~Transfer of Rights in the Property.”

(H) “Loan” means the de_:bt-e'_?/i_denced by the Note, plus interest, any prepayment charges and late charges duc under the
Note, and all sums dqe-undei" this Security Instrument, plus interest.

(I) “Riders” means_"_'_a_ll Riders lo‘-t'h'ijs Security Instrument that are executed by Borrower. The following Riders are to be
executed by Barrower [check box as applicable]:

[]  Adjustable Rate Rider .-~ " [] Condominium Rider [} Second Home Rider
[] Balloon Rider <+ K] Planned Unit Development Rider (] vARider

[] 144 Family Rider = 7 ."{7] "Biweekly Payment Rider
O] Other [$pecify] L :

{(J) “Applicable Law” means ail comrulli_ng"applicahle federal, state and local statutes, regulations, ordinances and
administrative rules and orders (Ial have the effect of law) as well as al) applicable final, non-appealable judicial
opinions. e s

{K) “Community Association Dues, 'Fge's','éii_ld--A_'s’Se_ssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by acondominium association, homeowners association or similar organization.

(L) “Electronic Funds Transfer™ means any transfer of funds, other than a transaclion originated by check, draft, or
similar paper instrument, which is initiated through an eletironic terminal. telephonic instrument, computer. or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account, Such term includes. but is not
limited to, point-ol-sale transfers, automated teller machine wransactions, transfers initiated by telephone, wire transfers,
angd automated clearinghouse transfers. =

(M) “Escrow Items” means those items that are described in Section'3.

(N} “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procecds paid by any third
party (other than insurance proceeds paid under the coverapes deseribed in Section 3) for: (i) damage to. or destruction
of. the Property: (i) condemnation or other taking ol all “or -any parl of the Property; (iii) conveyance in lieu of
condemnation: of (iv) misrepresentations of, or omissions as 1o; the'valuc and/er condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the no'n]j'aymem of. or default on, the Lean.

(P} “Periodic Payment” means the regularly scheduled amount due for{i) prineip_a'l and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument. . " R

(Q) “RESPA” means the Real Lstate Sertlement Procedures Act ( 12 U.8.C. Section 260] &1 seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security [nstrument, “RESPA”
refers to atl requirements and restrictions that are imposed in regard to a “federally telated mortgage loan™ even if the
L.oan does not qualify as a “federally related mortgage loan™ under RESPA. Tt

(R} “Successor in Interest of Borrower™ means any party that has taken title to the Pr'@bérly_. whét:her or not that partly
has assumed Borrower's obligations under the Note and/or this Security Instrument.s, = 7 7
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TRANSFER OF RIGHTS IN THE PROPERTY

“I'He beneficiary of this Security Instrument is MLRS (solely as nominee for Lender and Lender’s successors and assigns)
and the Successdrs:and assigns of MERS. This Security [nstrument sccures to Lender: {i) the repayment of the Loan, and
all renewals, extensions and modifications ¢f the Note; and (i) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in .
trust, with-power-ol salé. the following described property lacated in the County of SKAGIT:

LEGAIJ'DESQRI.Ii'TIGN ATTACHED HERETO AND MADE A PARYT HEREOY

with the address of} __-1'432_VECCHIO COURT
- SERPRO WOOLLEY, WA Y8284 ("Property Address™):

TOGETHER WITH “all the-improvements now or hercafter erected on the property. and all easements,
appurtenances, and fixiures npw or hiereafter a part of the property. All replacements and additions shall also be covered
by this Security tnstrumentAllof the foregoing is referred 1o in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only tegal title to the interests granted by Borrower in this Security Instrument.
but. if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all'of those interests, including, but not limited to, the right to foreclose and sell the Property:
and to take any action required ‘of Lender including. but not timited to, releasing and canceling this Security Insirument.

BORROWER COVENANTS that Botrower is lawfully seised of'the estate hereby conveyed and has the right to
grant and convey the Property and that the Propérly s unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the titlé to the Property against all claims and demands, subject to any encumbrances
of record, R

THIS SECURITY INSTRUMENT combines u_nif'q:r.m covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lé’n_d"er covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of. and interest on, the debt evidenced by-the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However: if any check or other instrument received by
L.ender as payment under the Note or this Security [nstrument is returned-to Lender unpaid, Lender may require that any
or all subsequent pay ments duc under the Note and this Security Instrument be,made in one or more of the fellowing
forms, as selected by Lender: (a) cash; (b) money order; {c) cerlified check, bank theck. reasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose depesits are insured by a federal agency.
instrumentality, or entity: or (d) Electronic Funds Transfer. R,

Payments are deemed received by Lender when reccived at the location désignated-in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment il the payment or partial payments are insufficientito bring the l.oan current. Lender may
accept any payment or partial payment insufticient to bring the Loan current, without waiver 0fany rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future. biit-ledder-is not obligated to apply such
payments at the time such payments are accepted. I each Periodic Payment is applied as of'its schednled due date. then
Lender need not pay interest on unapplied funds. Lender may held such unapplicd Furddsiunti! Borrower makes payment
10 bring the Loan current. If Borrower does not do so within a reasonable period of time. Lendershall ¢ither apply such
funds or return them o Barrower. 1 not applied earlier. such funds will be applied w the-outstandirig principal balance
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undér. the Note immediately prior to foreclosure, No offset or claim which Barrower might have now or in the future
‘against-Tender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Securily Instrument.

2. ‘Application of Payments or Proceeds. Except as otherwise described in this Scetion 2. all payments aceepted
and applicd by Lender shall be applied in the following order of priority: (1) interest due under the Note; (b) principal due
under the Note:(c)amounts due under Section 3. Such payments shail be applied to each Periodic Payment in the order
in which it bécame due. Apy remaining amounts shall be applied first to late charges. second to any other amounts due
under this Security thatrument, and then to reduce the principal balance of the Note.

If Lender receives a-payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due; the payment may be applied to the delinquent payment and the late charge. 1f more than one
Periodic Payment ‘ts-outstanding; Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and to'the extent that, each payment can be paid in full. "I'o the extent that any excess exists after
the payment is applied to the-full-payment of one or more Periodic Payments, such cxcess may be applied to any lale
charges due. Voluntary prepayments shall be apphied first to any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds, or Miscelaneous Praceeds 1o principal due under the Note shall
not extend or postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowershall pay 10 Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full, a sum (the *Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other jtems which can attain priority over this Security [nstrument as a lien or encumbrance on the Property: (b)
leaschold payments or ground rents on the Property: if'any: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Scetion 10. These items are called
“Yscrow flems.” Al origination or al any time during the wrm of the Loan, Lender may require that Community
Association Dues. Fees, and Assessmenis, if any. be:gscrowed by Borrower. and such dues. fees and assessments shall be
an Escrow ltem. Borrower shatl promptly furnish-to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrawet’s obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower 's.obligation ta.pay to [.ender Funds for any or all Escrow Items at
any lime. Any such waiver may only be in wriling. In the event ot such waiver, Borrower shall pay directly. when and
where payable, the amounts due for any Escrow Items for which.payment of Funds has been waived by Lender and. if
Lender requires, shall furnish to Lender receipts evidencing-such payment within such time period as l.ender may
require. Borrower's obligation to make such payments and'to pravide receipts shall for all purposes be deemedtobea
covenant und agreement contained in this Sceurity [nstrument.as thé phrase*‘covenant and agreement” is used in Section
9.1 Borrower is obligated 1o pay Escrow Tiems direcliy. pursuunt 10 awaiver, and Borrower fails 1o pay the amount due
for an Escrow Hem, Lender may exercise its rights under Section 9-and pay such:amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revole the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section (3 and, upon such revocation, Borrower shall pay to
Lender all Funds. and in such amounts, that are then required under this-Seetion3. ™

Lender may, at any time. collect and hold Funds in an amount (a) sufficient o' permil Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can:require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimiates of expenditures of future
Escrow Fems or otherwise in accordance with Applicable Law. e

The Funds shall be held in an institution whose deposits arc insured by a federal ageney, instrumentality, or cntity
tincluding Lendger, if Lender is an institution whose deposits are s0 insured) or in any Fedéral Homé Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specitied under:R1:8PA.Lender shall not charge
Borrower [or holding and applying the Funds. annually analyzing the escrow account; of verifying-the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenderto make suchacharge. Unless an
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agréemént is made in writing or Applicable Law requires interest Lo be paid on the Funds, Lender shall not be required to
‘pay Borrower.any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on'the Funds, Lender shall give to Borrower. without charge, an annual accounting of the Funds as required
by RESPA. :
1f there is“a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the
excess-funds inaccordance with RESPA. It there is a shortage of Funds held in escrow. as defined under RESPA. Lender
shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to-make up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.
Upon payment ir full bf all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender; = =

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges. fincs, and impositions attributable 1o the
Property which can atiain priarily.over this Sccurity Enstrument. leasehold payments or ground rents on the Property. if
any. and Community Association Dues. Fees, and Assessments. if any. To the extent that these items are Escrow llems.
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrement unless Borrower: (a}
aprees in writing to the payment-of the obligalion sceured by the Jien in a manner acceptable to Lender, but only solong
as Borrower is performing such agreement; {b) contests the licr in good faith by, or defends against enforcement ol the
lien in. legal proceedings which in'Lender’s opinian operate 1o prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lién to this Security [nstrument. [f Lender determines that any part of
the Property is subject to a lien which can altain priority ever this Security Instrument. Lender may give Borrowet a
notice identifying the lien. Within 10 days of the date onwhich that nolice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timecharge for a real estate tax verification and/or reporting service used
by Lender in conncction with this Loan. o

5. Property Insurance. Borrower shall keep the improvemetits new existing or hereaficr erected on the Property
insurad against loss by (ire, hazards included within the term “extended coverage.” and any other hazards including. but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that-Lender requires. What Lender reguires pursuant Lo the
preceding sentences can change during the term of the Loar: Thé insurance-carrier providing the insurance shal) be
chosen by Borrower subject to Lender’s right to disapprove Borrowér’s-cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) 2 one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings ‘or similar ¢changes occur which reasonably might
affect such delermination or certification. Borrower shall also be resporisible for the payinent of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from
an obijection by Barrawer, sl L

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Barrower’s expense. Lender is under no obligation to purchdse.any particular type or amount of
coverage. Therefore, such coverage shalt cover Lender, but might or might not proicct Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost ol the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by 1.ender under
this Section 5 shall become additional debt of Borrower sceured by this Security Instruméni, These.amounts shatl bear
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intefestal the Note rate from the dute ot disbursement and shall be payable. with such interest, upon notice from Lender
‘o Borrower reguesting payment.

All-insurance. policies required by Lender and rencwals of such policies shall be subject 1o Lender™s right to
disupprove such policies. shall inciude a standard mortgape clause, and shall name Lender as morigagee and/or as an
additional loss payee.. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borroiwer shallpromptly give to Lender all receipts of paid premiums and renewal notices. U Borrower abtains any (o
of insurance covérage, not otherwise required by Lender, for damage te, or destruction of, the Property, such policy shall
include a staridard mortgage clause and shall name Lender as martgagee and/or as an additional loss payee,

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made premptly. by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or.not.the uridertying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration‘or repair s economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall havethe right to hold such insurance proceeds until l.ender has had an epportunity to
inspect such Property 1o ensure the'work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of
progress pavments as the work is comipleted, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance praceeds, Lender shall not be required to pay Borrowes any interest of carnings on such
proceeds. Fees for public adjusters. or other third parties. retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligition of Borrower. I the restoration ar repair is noteconomically feasible or Lendes’s
security would be lessened. the insurance proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due. with the excess, if any, paidto Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. G w2

If Borrower abandons the Property. Lendér may. file, negotiate and settle any available insurance claim and refated
matiers. 1T Borrower does not respond within' 30°days to a-notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may negotiate and setile the.claim. The 30-day period will begin when the notice is given. In
cither event., or if Lender acquires the Property under-Scetion 22 or otherwise. Borrower hereby assigns Lo Lender
(a) Borrower’s rights to any insurance proceeds:dn an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrowet’s rights {other than the right lo any refund of uncarned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. [.ender may use the tnsurance proceeds either to repair ot restore the Property or 1o pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. ™

6. Occupancy. Borrower shall cccupy, establish, and use the Propierty as Borrower’s principal residence within 60
days alicr the exccution of this Security Instrument and shall'eotitinye to. eccupy the Property as Borrowet’s principal
residence for at least one vear after the date of occupancy, unless L ¢nder Dtherwise-agrees in writing, which consent shall
not he unreasonahly withheld, or unless extenuating circumstances exist which'arg beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property;-Inspections. Borrower shall not destroy, damage
of impair the Property, allow the Property to deteriorate or commit waste-on-the Properiy. Whether or not Barrawer i3
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant t0 Settion § thaf repair or restoration is not
cconomically (zasible, Borrawer shall promptly repair the Property if damaged to avoid furtherdeterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to. or the taking ol the Property. Borrower
shall be responsible [or repairing or restoring the Property only if Lender has released proceeds for such purposes, Lender
may disburse proceeds for the repairs and restoration in a single payment or in a serics:0f progress payments as the work
is completed. If the insurance or condemnation proceeds are not sullicient to repair orrestore thic Properly, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration. . e e
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i ".ender or its ugent may make reasonable entries upon and inspections of the Property. IT it has reasonable cause,
‘Lender migy inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time ofor
prior.to such aninterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process. Borrower or
any pérsons or-entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, pr indccurate information or statements o Lender {or failed to provide Lender with material
information):in.conngction with the Loan, Material representations include, but are not limited to. representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’sInterest in the Property and Rights Under this Security Instrument. if (&) Borrower
fails to perform the covenants and agrecments contained in this Security Instrument. () there is a Jepal proceeding that
might significantly affect [ender’s.interest in the Property and/or rights under this Security nstrument (such as a
proceeding in bankruptey. probate: for condemnation or forfeiure. for enforcement of a lien which may attain priority
over this Security Instrument of to.enforce faws or regulations), or (¢) Borrower hag abundoned the Propenty, then Lender
mas do and pay for whatever is reasonable or appropriate to protect 1.ender's intercst in the Property and rights under this
Seeurity [nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’'s actions can'include. but-are not limited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument: () appearing in court: and (¢) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in & bunkruptcy proceeding. Securing
the Praperty includes, but is not limited to: entering the Prapesty o make repairs, change locks, replace or board up doors
and windows, drain water from pipes: eliminatg building or other code violations or dangerous conditions, and have
utilities turned on or off. Atthough Lender may také action undes this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It isagreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. S5 T

Any amounts disbursed by Lender under'this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear-interest at the Note rate from the date of disbursement and shall be
payabie. with such interest. upon notice from Lerider to Boarrower requesting payment.

I£this Security Instrument is on a leaschold, Botrower shall comply with all the provisions of the [ease, [fBorrower
acquires fee title to the Property. the leasehold and the fee title shill not merge unless Lender agrees to the merger in
writing. o :

10. Mortgage Insurance. [fLender required Morigage ‘Insurance-as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If;-for any reason. the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer-that previously provided such insurance
and Borrower was required Lo make separately designated payments tfoward the:premiums for Mortgage [nsurance.
Borrower shall pay the premiums required to obtain coverage substantially £quivalent to the Mortgage [nsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect. from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available. Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accepl, use’ and retain’ these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such Joss reserve shall be rion-refundable. notwithstanding the fact
ihat the Loan is ultimately paid in full, and Lender shall not be required to pay Berrdwer any interest or earnings on such
Juss reserve. Lender can no lenger require loss reserve payments if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again begomes available. is obtained. and
Lender requires sepurately designaled payments toward the premiums for Mortgage Insurance.: 1f Lender required
Morigage Insurance as a condition of making the L.oan and Borrower was required 10 miake sepatately designated
payments toward the premiums for Mortguge Insurance, Borrower shall pay the premiums Fequired to.maintain Morgage
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Insurande in effect. or to provide a non-refundable loss reserve. unti} Lender’s requircment for Mortgage Insurance ends
in_accordance. With any written agreement between Borrower and Lender providing for such termination or until

wrmination is réquired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insirance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay, the Loan as agreed. Borrower is nol a party to the Mortgage [nsurance.

Mortgage insurers-gvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with-Gther parties that share or modity their risk. or reduce losses. These agreements are on terms and
canditions that are safisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agrecments may require the morigage insurer to make payments using any source of funds that the morlgage insurer may
have available {which may include funds obtained from Mortgage insurance premiums).

As a resull of hesé agreements, I ender, any purchaser of the Note. another insurer. any reinsurer, any other entity, or
any affifiate ol any of the toregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower 's payments for Mortgage insurance, in exchange for sharing or modifying the
morigage insurer’s risk. ar fedticing Tosses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange-for a*share of the premiums paid to the insurer, the arrangement is ofien termed “captive
reinsurance.” Further: o I

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Boirower to any refund,

(b) Any such agreements will not-affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain_cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assighed to and
shall be paid 1o Lender. :

[f the Property is damaged. such Miscellaneous Praceeds shalf be applied o resteration or repair of the Property. if
the restoration or repair is economically teasible and Lender’s security. is-not lessencd, During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity 1a inspect
such Property to ensure the work has been completed to Lignder’s satisfaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the repairs and restoration ifi a‘single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made Tn writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay-Borrewer any interest ot garnings on such
Miscellaneous Proceeds. H the resloration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellancous Proceeds shall be applied to the sums secured by ‘this Security Instrument, whether or not then due,
with the excess. if any. paid to Borrower, Such Miscellaneous Procecds shall bé applied in the order provided for in
Section 2. T

In the event of a total taking. destruction. ot loss in value of the Property, . the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Sceurity [nsrrument, whethet or not then duc. with: the excess. if any, paid to
Borrower. | SR

In the event of a partiul taking, destruction, or loss in value of the Property_in which the.fair market value of the
Property immediately betore the partial laking, destroction, or Joss in value is equal To pr'gredier than the amount of the
sums secured by this Security Instrument immediately before the partial taking. destruttion, op10ss in value. unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shali be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the_sums sceured
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immediately before the partial taking, destruction. or loss in value divided by (b) the fair market valuc of the Property
‘immediately. hefore the partial saking. destruction, or toss in valuc. Any balance shall be paid to Borrower.

" 1h thié event of a partial taking. destruction, ur loss in value of the Property in which the fair market value of the
Property immediately hefore the partial taking, destruction. or loss in valuc is [ess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applicd 1o the sums secured by this Seeurity Instrument whether or not the
sums are fhen duie,

I the Property is abaridoned by Borrower, or if. after notice by Lender 1o Borrawer that the Opposing Party (as
delined in the'next seritence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days afier the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds
either to restoration or repair ofthe Property or to the sums secured by this Security Instrument, whether or not then due,
*Qpposing Party” means the third-party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of (he Property or other material impairment of Lender’s interest in the Property or
rights under this Security Tastriment. Borrewer can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by capsing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds f any award or claim for damages thal are atributable to the impairment of Lender's
interest in the Property are hereby ssignéd.and shall be paid to lLender.

All Miscellaneous Proceeds that dre-nat applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. T e

12. Borrower Not Released; Forbearance By Lender Not a Waiver, lixtension of the time for paymem or
maodification of amortization of the sums secdred by this Security [nstrument granted by Lender tw Borrower or any
Successor in Interest of Borrower shall not operate-10 release the liability of Borrower or any Successors in Interest af
Borrower. Lender shall not be required to commignet proceedings against any Successor in Interest of Borrower or to
refusc (o extend time for payment ar otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance bry
f.ender in exercising any right or remedy including. Wwithout limitation, Lender's accepiance of payments from third
persons, enlities or Successors in Interest of Borrower or in amoupts less than the amount then due, shall notbe a waiver
of or preclude the exercise ot any right or remedy. teT .

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. Howdver; any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Secarity instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend. modify, forbear or make any accommodations with regard tothe terms of'this Security Instrument or the
Note without the co-signer’s consent, S

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and 1s approved by Lender, shall obitain all of Borrower's rights and bencfits
under this Security [nstrument. Borrower shall not be released from Borrower’s obligations-and liability under this
Securily Instrument unless Fender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors andsdssigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in conn_ccti’_t'_)h -w"'ith.Borfawer‘s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Sceurity Instrument; including, but
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notlimited 1o, attorneys’ fees. property inspection and valuation fecs. In regard to any giher fues. the absence of express
“authiority in 1his Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibitien on the
charging of suchfee. Lender may not charge fees that are cxpressly prohibited by this Sccurity Instrument or by
Applicable Law;

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loan exceed the permitted fimits, then:
{a) any such loan charge Shall be reduced by the amount necessary 10 reduce the charge 1o the permitted limit; and (b) any
sums already collected fram Borrower which exceeded permitted limits will be refunded ta Borrower. Lender may
choose to make this'tefund by reducing the principal owed under the Note or by making a direct payment to Borrower, If
arctund reduces principat, the reduction will be treated as a partial prepayment withoul any prepayment charge (whether
or not 4 prepay ment charge is proyided for under the Note), Borrower’s acceptance of any such refund made by direct
payment to Borrovier will-copstitule a waiver of any right of action Borrower might have arising eut of such overcharge.

15. Notices. All notices givenby Borrower or Lender in connection with this Secu rity Instrument must be in writing.
Any notice Lo Borrower in‘conheetioh with this Securily Instrument shall be decmed to have been given to Botrower
when mailed by first class‘mail or when actually delivered to Borrower’s notice address it sent by other means. Notice to
any one Borrower shall constitute notice tg all Borrowers unless Applicable aw expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designhated a substitute notice address by notice to Lender.
Borrower shall promptly netify-Lender of Borrewer’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, theri Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing'i( by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to-Borrowcer, Any notice in connection with this Security Instrument shall not be
decmed to have been given to Lender until actually received by Lender, Ifany notice reguired by this Security Instrument
is also required under Applicable Law. the Applicable Law réquircment will satisfy the corresponding requirement under
this Sceurily Instrument. e T

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
Jaw and the law of the jurisdiction in which the Property is focated. All rights and obligations cortained in this Security
Instrument are subject to any reguirements and limitations of Applicable Law, Applicable Law might explicitly or
implicitly allow the partics to agree by contract or it might-be sileit,-but such silence shall not be consirued as a
prohibition against agrecment by contract. In the event that amy provision or clause ot this Security Instrument or the
Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security instrument ot the Note
which can be given effect without the conflicling provision, ™. ™" 7 e

As used in this Security Instrument: (a) words of the masculing ‘gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall ritean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any acton.

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and QE‘I‘Ii__is_ Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this:Section 18. “Interest in the
Property”™ means any legal or beneficial interest in the Property. including. bt nos limiléd to, those beneficial interests
transterred in a bond for deed, contract for deed. installmen sales contract or escroW ugreement. the intent of which is the
transfer of title by Borrower at a tuture date to a purchaser, T

if all or any part of the Property or any Interest in the Property is sold or translerred-(or it BarrGwer is not a natural
person and a beneficial interest in Borrower is sold or transterred) without Lender’s prigr writtén consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Foweverthis.option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. o R
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"o Y[Tender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
“ol'ndt less than 30 days from the date the notice is given i accordance with Section 15 within which Borrower must pay
all swims secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period,
L.ender may inveke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Barrower's Right to Reinstate After Acceleration. if Borrower meels certain conditions, Borrower shall have
the right to haveenforcement of this Sceurity Instrument discontinued at any time priot to the earliest of: (a) five days
betore sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable [zaw might specify. for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Sceurity Inserument: Thoserconditiens are that Borrower: (a) pays Lender all sums which then would be due under
this Securily Instrument.and the Note as if no acceleration had occurred: (bj cures any default of any other covenants or
agreements: (¢) pay s all expensesincurred in enforcing this Security Instrument. including, but not limited to, reasonable
attorneys® fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting lLender’s
interest in the Property and rights under this Security Instrument: and (d) Lakes such action as Lender may reasonably
require o assurc that Lender's interestin the Property and rights under this Security Instrument, and Borrower’s
obligation 1 pay the sums sccured by this Security Instrument. shatl continue unchanged. b.ender may require that
Borrower pay such reinstalement sums and expenses in one or more of the following forms. as selected by Lender:
{a) cash; (b) money order: {¢) certified cheek. bank check. treasurer’s check or cashier's check. provided any such check
is drawn upon un institution whose depositsdre.insured by a federal agency. instrumentality or entity; or (d} Electronic
Funds Trans[er. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain
fully effective as if no acceleration had cccurred. However, this right to reinstale shall not apply in the case of
acceleration under Section 18 R

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Securily [nstrument} can be sald ang ormore limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Laan Sgrvicer”) that collects Periodic Payments duc under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f
there is a change ot the 1.oan Servicer. Borrower wilkbe given written-notice of'the change which will state the name and
address of the new 1.oan Servicer. the address to which payments’should be made and any other information RL:SPA
requires in connection with a notice of transfer of servicing, 1 the Notg is sold and thereafler the Loan is serviced by a
Loan Serviver other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise pravided by the Note purchaser. T e

Neither Borrower not Lender may commence, join, or be joined to.any judicial action (as either an individual litigant
or the member of a class} that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. I Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes ol this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 1§
shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions.of this Scction 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances™dre thosesubstances defined as
toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products. toxic pesticides and herhicides valatiie solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law"means fedéral laws and laws
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of*the “jurisdiction where the Property is located that relate to health, safety or environmental protection;

‘(c)Environmenial Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an “Lnvironmental Condition™ means a condition that can cause, contribute to, or otherwise
trigger an Envirenmental Cleanup.

Barrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances. or
threaten torelease any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything alfecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or{cywhich, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
aflects the value of*the Property. The preceding two sentences shall not apply io the presence. use, of storage on the
Property of small guantilies of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly. give Lender written notice of (a) any investigation. claim. demand. lawsuil or other action
by any povernmental or regulalory agency ar private party involving the Property and any 1lazardous Substance or
Environmental Law of which ‘Borrower has actual knowledge, (b) any Lnvironmental Condition, including but not
limited to, any spilling, leaking; discharge, release or threat of release of any Huzardous Substance, and (¢) any condition
caused by the prescnce, use or release of a‘Hazardous Substance which adversely affects the value of the Property. I
Borrower learns, or is notilied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedia) actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmenta] Cleanup. 7 7

NON-UNIFORM COVENANTS! Horrm&{_é'r:..énd Lender further covenant ard agree as follows:

22. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure
the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failare to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security lustrument and-sale of the Property at public auction at a date
not less than 120 days in the future. The notice shall further inform Berrower of the right to reinstate after
acceleration, the right to bring a court action to assert the pon-existence of a default or any other defense of
Borrower to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at its option, may require immediate
payment in full of all sums secured by this Security fnstrument -without-further demand and may invoke the
power of sale and/or any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. [

If Lender invokes the power of sale, Lender shall give written notice te Trustee of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold. Frustee and Lender shall take such action
regarding notice of sale and shall give such notices to Borrower and to other persons as Applicable Law may
require. After the time vequired by Applicable Law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at.the time and place and
under the terms designated in the notice of sale in one or more parcels and in-any-order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by Applicable Law by public
announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale, : ST
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““Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covemant or
‘warranty, expréssed or implied, The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; {(b) to all sums secured by this
Security Instrument; and (c) any excess to the persofi or persons legally entitled to it or to the clerk of the superior
court of the.county in which the sale took place.

23. Rec_@lﬁvéyanee. Jpon payment of all sums secured by this Security Instrument, Lender shall request Trustee ta
raconvey the Property-and shiall surrender this Security Instrument and all notes evidencing debt sccured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty o the person or persons legally entitled to (1.

Such person or persons shall pay any recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee I, accordance with Applicable Law, Lender may from time to lime appoint a successor
trustee (o any Trustee appointed-hereunder who has ceased to act. Without conveyance of the Praperty, the successor
trustee shall succeed to ali the litle: power.and duties conferred upon Trustee herein and by Applicable Law.

25. Use of Property. The:Property is nat used principally for agricultural purposes.

26. Attorneys’ Fees. Lender.shall be ehtitiad to recover its reasonable attorneys’ fees and costs in any action or
proceeding to construe or enforce any term of this Security Instrument. The term “attormeys’ fees,” whenever used in this
Security Instrument, shall include without limitation attorneys’ fees incurred by 1 ender in any bankruptcy procecding or
on appeat, Ut e

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT.OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,
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BY blGNIN(J BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
orrower and recorded with it

Instru_mem and in any Rider executed by B
Witnesses: s
-Witness -Witness
(Seal)
-Borrower

% CW (Seal)
“on T -Borrower

AOHN C. FAWCETT

State of W, A%INCTQN _
County of YOO\ P

On this day persenally appeared before me JOHN C.FAWCETT 1o me

who executed the within and foregsirig instfumént, and acknowledged that

and voluntary act and decd, for the uses and purposes thercm mentioned.

: da)ot ‘i!{l!gk :l

ﬂ’w Y C gt lun (Seal)
Notary Public in and for the State [pfyWashington.

b
nown to be the individual(s) described in and
erftheir free

fiekhe/they signed the same as

GIVEN under my hand and o fficial sea! thm
\\\\\\\\\\\\“ "

*:‘* B fl,,
’;:r‘:"{(%\\\\mmm /i) J it
Iy Q‘.:-“\ SION ,#"EI’S' !’f
= ‘(':5;}'&‘%0'\':4,@ "‘:"% '33 residing at:
£ i s %
Z “;;Q wz 2 Mv/\ppmntmem Expires on: (0 -“1- 204
z = = =
PATRANTE, NFILS 2866486, :
E:é'@] AL CORPORA TION NML% #239738

Loan Orlgmgqp
Sponsored bw,,Si,?. 4RS.
Creditor: CM{H m%aga M“‘WL?# 1820
"y, F W ASY

My \\\\\\\\‘\‘

Form 3048 1101
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LEGAL DESCRIPTION
‘OrderNo.: 620020786

Lot 17, SAUK MOUNTAIN VIEW ESTATES SOUTH - A PLANNED RESIDENTIAL DEVELOPMENT
PHASE 2, accordmg to the plat thereof, recorded January 29, 2004, under Auditor's File No.
200401290101, records of Skagut County, Washington.

Situated in Skaglt County, _Washmgton
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MIN: 100072400001090292
Case No.: 025445208

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEV[:LOPMENT RIDER is made this Sth day of March, 2014, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date, given by the undersigned (the Borrower™) to secure
Borrower’s Note to CMG Mortgage, lic dba CMG Financial, #1820 (the “Lender™) of the same date and
covering the Property described in the Security Instrument and located at:

1432 VECCHI0 COURT
SEDRO WOOLLEY, WASHINGTON 982384
(Property Address)

The Property includes, but is not limited to, a péfcel of l_and':i.rﬁprovcd with a dwelling, together with other
such parcels and certain common areas and facilities, a$ described in

Covenants, Conditions atid_.'Restri'(':_t-im_l_s___t_:-f Record
(the *Declaration”). The Property is a part of a planned unit developrient known as

SAUK MOUNTAIN VIEW ESTATES SOUTH
(Name of Planned Unit Deve]opment)

{the “PUD™), The Property also includes Borrower’s interest in the hnmeowners association or equivalent
entily owning or managing the common areas and facilities of the PUD (the “Owners Assocmtlon”) and the
uses, benefits and proceeds of Borrower’s interest. :

PUD COVENANTS. In addition to the covenants and agreements mdde m the Secunty Instrument,
Borrower and Lender further covenant and agree as follows: .
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents: The “Constifuent Documents™ are the (i) Declaration; (i) articles of incorporation, trust
instrument or any equivafent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursiant t'g the Constituent Documents.

B. Property Insurance, So-long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master’™ or-“blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance chbverage in'the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, carthquakes and flods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment 16 Lendgr of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the géxtent that the required coverage is provided by the Owners Association
policy. o o

What Lender requires as a condition of this wiiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. E =

ln the event of a distribution of property insurance proceeds.in lieu of restoration or repair following a
loss to the Property, or to commen areas and facilities of the PUD, any proceeds payable to Borrower are
hercby assigned and shall be paid to Lender, Lender-shall apply.the proceeds to the sums secured by the
Security Instrument. whether or not then due, with the excess, if any; paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender, e

D. Condemnation. The proceeds of any award or claim for damages, direct or'consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sufns secured by the Security
Instrument as provided in Section 11. s o

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandbr_lmeﬁt-'o_r_ termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casU'alty ot inthe case of a taking by condemnation or eminent domain; (i} any amendment to any
provision af the “Constituent Documents™ if the provision is for the express benefit of Lender: (iif)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which-would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUL dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lendet tinder this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrp-'wer acgepts and agrees to the terms and covenants contained in this PUD
Rider. iy

J/Z"b 6—%7'4' B .1': (Seal) (Scal)

gﬁN C.FAWCETT -Baorrower -Borrower
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