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THIS ASSIGNMENT OF RENTS dated March 27, 2014 IS made and executed between RONALD
A. WOLDEN and DORICE E. WOLDEN; husband and wife (referred to below as "Grantor") and

BANK OF THE PACIFIC, whose mailing address as 4124 HANNEGAN ROAD, BELLINGHAM, WA
98226 (referred to below as "Lender").
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ASSIGNMENT. For }rai:u.ia-l_:a'lg consideration, Grantor hereby assigns, grants a continuing security
interest in, and-conveys to.Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in SKAGIT Gounty, State of Washington:

Lot 62, "VEDERE TERRACE, SKAGIT COUNTY, WASH,." as per plat recorded in Volume 7
of Plats page 84, records of Skagit County, Washington.

Situate in the County. '61_’- $kagit, State of Washington.

The Property or its addrés’_s is cofnmo[lly known as 17156 PETERSON ROAD, BURLINGTON,
WA 98233. The Property tax.identification number is 40350000620006.

CROSS-COLLATERALIZATION. Ir-additiaor to-the Mote, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as wall as all claims by Lender against Grantor
or any one or more of them, whether:now existing or:hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether. due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, whather Grantor may be liable Individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable: |

THIS ASSIGNMENT IS GIVEN TO SECURE (1‘) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE MOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Granter's obligations under this Assignment. Unless and’ until Lender-exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantar may remain in possession and control of and
operate and manage the Property and callect the Rents, provided'that the granting of the right to callect the Rents shall
not constitute Lender's consent to the use of cash collateral insa bankruptey: proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIEE. Grahtgrﬁwarrant_gﬁth_éit:

Ownership. Granlor is entitled to receive the Rents freé’:_ﬁhd clea;_.-bf all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing., < .~ ™

Right to Assign. Grantor has the full right, power and autharity bmenl:é"f' 'iht_o"'ghis Assignment and to assign and
convey the Rents to Lender. o L

Mo Prior Assignment. Grantor has not previously assigned or i?oﬁveyed thie Rents to any other person by any
instrument now in force. E N
No Further Transfer. Grantor will not sell, assign, encumber, ar otherwise, dispose of any of Grantor's rights in the
Rents axcept as provided in this Assignment. o BTt

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the Tight at any time, and even though no

default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: 3 L

Notice to Tenants. Lender may send notices to any and all tenants cif-._thé'" I_?ropgrt{(' atlvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent:” s

Enter the Property. Lender may enter upon and take possession of the Property; deémarnid, collest' and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry an.2li legal proceedings
necessary for the protection of the Property, including such proceedings as ‘may be-necéssary to recover
possession of the Property; collect the Rents and remove any lenant or tenants or othetparsons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property ard 'keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and.of all:continuing costs
and expanses of maintaining the Property in proper repair and condition, and also to pay all’taxes; assegsménts and
water utiliies, and the premiums an fire and other insurance effected by Lender on the Property: 7.+~ .

Compliance with Laws. Lender may do any and all things to execute and comply with thelaws-of.the-State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. : T e

Lease the Property. Lender may rent or lease the whole or any part of the Property far such term or__t_efrn:s and on

such sonditions as Lender may deam appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in, Leﬁd_ér's

name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender maff dee'r'ﬁ: :

appropriate and may act exclusively and solely in the place and stead of Grantor-and to have all of the powers of : ¢

Grantor for the purposes stated above. .

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the facf that i

Lender shall have performed one or more of the faregoing acts or things shall not require Lender to do any other -

specific act or thing. )
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APPLICATION OF RENTS All costs and expenses incured by Lender in connection with the Property shall be for
Grantor's acoount and Lender may pay such costs and expeanses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by if; however, any such Rents received by Lender which are
not applied to such-tosts and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment-and not. reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and"shall bé. payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this’ Assignment, the Note, and the Related Documents, Lender shall exacute and deliver to
Grantor g suitable satisfaction of thig§"Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest'in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by appllnble law,

LENDER'S EXPENDITURES. :If any actioh or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to complywith any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to dlscharge or pay when due any amounts Grantor is required to dischargs or pay undar
this Assignment or any Related. Documents Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lerder deems appropriate;” |ndud|ng but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preser\rlng the.Property. All such expenditures incurred or paid by Lender for such
purposes will then bear intarast at tha rate’ dwarged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, All such expenses. will bécome a part of the Indebtedness and, at Lender's option, will (A)
be payable on dermand; (B) be added to the balance of the Note and be apportioned among and be payable with any
installment payments to becorme due during either (1) “the term of any applicable insurance policy; or (2) the
remaining term of the Note; or {C} be treated as a'balléon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payrment-of tHesa amounts, Such right shall be in addition to all other rights
and rermedies to which Lender may be entitled: upon Default

DEFAULT. Each aof the following, at Lender's opilon, shall censtitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any pa_)}rnent when due under the Indebtedness.

Other Defaults. Grantor fails to comply with-of to perform :'Eny other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition containad in any ather agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the:"t'i'me reéiuited by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to preventfiling of or to effect discharge of any lign.

Default In Favor of Third Partles. Grantor defaults Gnder-ahy loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor. af any other. creditor or person that may materially
affect any of Grantor's property or ability to perform Granlor‘s obhgallons under this Assignment or any of the
Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agresment executed in’ cunnectlon W|th the Property

False Statements. Any warranty, representation or statement’ made o furmshed to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents’is- faise: or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at-any t|me thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected securlty lnterest or lien) at any time and
far any reason, . ST

Death or Insclvency. The death of any Grantor, the insolvency of Grantor the: appmntment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or. agalnst Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or farfeiture’ proceedlngs ~whether by judicial
proceeding, self-help, repassession or any uther method, by any creditor of Grantor, or.by any govemmental agency
against the Rents or any property securing the Indebledness. This includes a garnishment of any of Grantar's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not appfy if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is th_e bas_;s of the creditar or
forfeiture proceedmg and if Grantor gives Lender written notice of the creditor or forfeiture proceeding-and-deposits
with Lender manies or a sursty bond for the creditor or forfeiture proceeding, in an amaodht deten'mned by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute. A

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed agamst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor endorser surety
or accommeodation party of any of the Indebtedness or any guaranter, endarser, surety, or accommcdanon party.

diss or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the”

Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the‘"

prospect of payment or perfarmance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment is curable and if Grantor has not been given a

natice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be.”
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defauit: (1) cures the .~

defadlt within ten (10) days; or (2) if the cure requires more than ten {10) days, immediately initiates steps whlch*
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Lendef:'déams in: Lendérs sole discretion 1o be sufficient 1o cure the default and thereafter continues and
completes all reasonablie and necessary steps sufficient to produce compliance as s00n as reasonably practical.

RIGHTS AND REMEDIES DN"DE_I—;'AULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or'more of the following rights and remedies, in addition to any other rights or remedies provided
by law: P 5o K

Accelerate Indebtedness, Lshder shall have the right at its option without notice o Grantor to declare the entire
Indebtedness immediately-dug and payable, including any prepayment penalty that Grantor would be required to
pay. .

Collect Rents. Lender.shalf have-the'right, without notice to Grantor, io take possession of the Property and
collect the Rents, including amounts ‘past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtednass. In furlherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collested by Lender, then Grantor
irrevocably designates Lerder as Grantor's ‘atiorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to:negoliate the same and collect the procaeds. Payments by tenants or other users to
Lender in response to Lender's-demand shall satisfy the obligations for which the payments are made, whether or
not any praper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent, or through a reteiver.

Appoint Recelver. Lender shall havethé rightto have a receiver appointed to take possession of all or any part of
the Property, with the power to prolect and preserve the Property, to operate {he Property preceding or panding
foreclosure or sale, and to collect the Rents:ffom the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent valug of the Property exceeds the
Indebtedness by a substantial amount. ‘Employmient by Lender shall not disqualify a person from serving as a
receiver. :

Other Remedies. Lender shall have all other. rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender ta puré‘.uéj--.any remedy shall not exclude pursuit of any other remedy, and
an slection to make expenditures or to take action'ta perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to *ﬂq_clér__e a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit-or action to enfarce any of the terms of this Assignment,
Lender shall be entitied to recover such sum as the ¢ourt'may adjudge reasonable as attorneys’ fees at trial and
upon any appesl. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion-areé necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part-of the'Indebtedriess payable on dernand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expénses covered by this paragraph include,
without limitation, however subject to any limits under applicablelaw, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expanses for bankruptcy proceedings
{including efforts to madify or vacate any automatic stay or injunction), appesls; and any anticipated post-judgment
collection services, the cost of searching records, cbtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and feas for the Trustee, to the extent.permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by Taw. .,

SBA PROVISION. THE LOAN SECURED BY THIS LIEN WAS MADE UNDER A UNITED ‘STATES SMALL BUSINESS
ADMINISTRATION (SBA) NATIONWIDE PROGRAM WHICH USES TAX DOLLARS TO ASSIST SMALL BUSINESS
OWNERS. IF THE UNITED STATES IS SEEKING TO ENFORCE THIS DOCUMENT, THEN UNDER SBA REGULATIONS:

A) WHEN SBA IS THE HOLDER OF THE NOTE, THIS DOCUMENT AND AlL DO.C_L‘IMENTS E\_[lﬁéNCING OR SECURING
THIS LOAN WILL BE CONSTRUED IN ACCORDANCE WITH FEDERAL LAW. R

By LENDER OR SBA MAY USE LOCAL OR STATE PROCEDURES FOR PURPOSES SUCH AS .FILING PAPERS,
RECORDING DOCUMENTS, GIVING NOTICE, FORECLOSING LIENS, AND OTHER PURPOSES. .“BY: USING THESE
PROCEDURES, SBA DOES NOT WAIVE ANY FEDERAL IMMUNITY FROM LOCAL OR STATE CONTROL, PENALTY,
TAX OR LIABILITY. NO BORROWER OR GUARANTOR MAY CLAIM OR ASSERT AGAINST SBA ANY LOCAL OR
STATE LAW TO DENY ANY OBLIGATION OF BORROWER, OR DEFEAT ANY CLAIM OF SBA WITH RESPECT TO THIS
LOAN. iy

ANY CLAUSE IN THIS DOCUMENT REQUIRING ARBITRATION IS NOT ENFORCABLE WHEN S-BA--I
THE NQTE SECURED BY THIS INSTRUMENT. A

S, THE HOLDER OF

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment; -

Amendments. This Assignment, together with any Related Documents, constitltes the entire gnderstanding “and
agreement of the parties as to the matters st forth in this Assignment. No alteration of or amendment fo this®
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged ar
bound by the alteration or amendment. BT R R W

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between them whether individual, <
Joint, or class in nature, arising from this Assignment or otherwise, including without |imitation contract and tort™
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in effect at the time the.”
claim is filed, upon request of either party. No act to take or dispose of any Property shall canstitute a waiver of :
this arbitration agreement or be prohibited by thls arbitration agreement. This includes, without limitation, " / .
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or .7
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to personal
property, including taking or disposing of such property with or without Judicial process pursuant to Article 9 of the .-

UnHform Commercial Code. Any disputes, claims, or controversies conceming the lawfulness or reasonableness of.”

W
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any act or exerclse of any right, concerning any Property, Including any claim to rescind, reform, or otherwise
moedify any agreemen‘t felating to the Property, shall also be arbitrated, provided however that no arbitrator shalt
have the right or.the power to enjoin or restrain any act of any party Judgment upon any award rendered by any
arbitrator may ke entered in any court having jurisdiction. Nothing in this Assignment shall preclude any party from
saeking equitable relief from'a court of competent jurisdiction. The statute of limitations, estoppel, walver, laches,
and similar doctrines. which wauld otherwise be applicable in an action brought by a party shail be applicable in any
arbitration proceeding, and-the commencement of an arbitration proceeding shall be deemed the commencement of
an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and
enforcement of this arbltratlon prowswn

Caption Headings. .__Captlun h_e_adlngs in this Assignment are for convenience purposes only and are not to be used
to interpret or define the__pr_ovisions ofithis Assignment.

Applicable Law. The Loan secured by thls Hen was made under a United States Small Business Administration
(SBA) nationwide program:which uses tax dollars to assist small business owners. If the United States Is seeking
to enforce this document, then-under SBA ‘regulations: {a) When SBA is the holder of the Note, this document and
all documents evldencmg or securmg this Loan will be construed in accordance with federal law. (b} Lender or
SBA may use local or state procedures for purposes such as filing papers, recording documents, giving notice,
foreclosing liens, and other purposes. By using these procedures, SBA does not waive any federal immunity from
local or state control, penalty, tax-or llability.” N& Borrower or Guarantor may claim or assert against SBA any local
or state law to deny any ohllgatlon of Borrower, ‘or defeat any claim of SBA with respect to this Loan. Any clause
In this document requiring arbitration. ls not enforceable when SBA is the holder of the Note secured by this
instrument, :

Joint and Several Liability. All obligati_o'ns- of Grahtor under this Assignment shall be joint and several, and ail
references to Grantor shall mean each and every“Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment. .-

Merger. There shall be no merger of the rhteréé.t or estate created by this assignment with any other interest or
estate in the Property at any time held by of for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where thera 'i&shmre than qné'--Borrower or Grantor, then all words used in this
Assignment in the singutar shall be deemed to have been useéd in the plural where the context and construction so
require. (2) If more than one person signs this Assignment @5 "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuil,-Lender. may sue any one or more of the Grantors. |f
Borrower and Grantor are not the same person, Lendér need not sue Borrower first, and that Borrower need not be
joined In any lawsuit. (3) The names given to paragraphs or-sactions in this Assignment are for convenience
purposes only. They are not to be used to interpret or défine.thé prévisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to havé-waived apy.rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omjssioh on the'part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A walver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's nght otherwise 19 demand strict compliance with that
pravision or any other provision of this Assignment. No prior waiver by Lender nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's tights ¢ of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Asmgnment the granting of such
consent by Lender in any instance shall not constitute continuing conserit to-ilibsequent instances where such
consent is required and in all cases such consent may be granted or withhald in the €olg discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by Jaw to be given in another
manner, any notice required to be giver under this Assignment shall be given in witing, and shall be effective
when actually delivered, when actually received by telefacsimile (unlessotherwise” required by law), when
deposited with a nationally recognized avernight courier, or, if mailed, when depusited in thie United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses showsn near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the party’s’ address. For notice
purpases, Grantor agrees to keep Lender informed at all times of Grantar's current address., Subject to applicable
law, and except for notice required or allowed by law to be given in anather mannéf; if there-is mare than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to at-Grantors. -

Powers of Aftorney. The various agencies and powers of attorney conveyed on Lender una'er*iﬁ'i's ‘Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as fhe same are. renounced by
Lender. ; i

Severability. If a court of competent jurisdiction finds any provision of this Assignment to ber lllegat |nvahd ar
unenforceable as to any person or circumstance, that finding shall not make the orf’fendmg provusron illegat, invalid,
or unenforceable as to any other person or circumnstance. If feasible, the offendlng provision:shall be eonsidered
moadified so that it becomes legal, valid and enforceable. |If the offending provision cannot be so madifled, it shall
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, ‘or.
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforoeablhty of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor 8 |nterest th|s E
Assignment shall be binding upon and inure to the benefit of the parties, their successors and dssigns’ Jf7 0
ownership cf the Property becomes vested in a person other than Grantor, Lender, without natice to Granter, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceedlng, ‘o
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countéiclé"im bronght::ISy-:-any party against any other party.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws af the-State of Washington as to all indebtedness secured by this Assignment.

DEEINITIONS. The folldwing capitalized words and terms shali have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounis in lawful
money of the United States:of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed-to_siich terms in the Uniferm Commercial Code:

Assignment. The w'of];d& ”Assibhmenf"*means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to-time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to tima. :

Borrower. The word "Bofmﬁ_rer" meél‘hxs: RONALD A. WOLDEN and DORICE E. WOLDEN,
Default. The word "Default” Fhe‘a‘r;_s the__-Déféult set forth in this Assignment in the section titled "Default™.

Event of Default. The words "Event af Default” mean any of the events of default set forth in this Assignment in
the default section of this Assignment.” .

Grantor. The word "Grantor’ means RONALD A, WOLDEN and DORICE E. WOLDEN,

Guaranty. The word "Guaranty" mé:ér_\s._thg“guér_énly from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a‘guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” *means all-principal, interest, and other amounts, costs and expenses
payable under the Note or Related Decuments, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the:Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or.éxpenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignmaent. Y

Lender. The word "Lender" means BANK OF THE-PACIFIC, its :s‘dééessors and assigns.

Note. The word "Note" means the promissory note dated March 'ﬁ-?.:ngM. in the original principal amount
of $290,000.00 from Grantor to Lender, together-willi all feriewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions forthe-promissqry note or agreemant.

Property. The word "Property” means all of Grantor's right, tille”and interest in and to all the Property as
described in the "Assignment” section of this Assignments ™" & wse

Related Documents. The words "Related Decuments” mean all promigsory notes, credil agreements, lcan
agreements, environmental agreements, guaranties, security agreements, .mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and dacuments, whether now or hereafter
existing, executed in connection with the Indebtedness. Pl s

Rents. The word "Rents" means all of Grantor's present and fultre-rights, tifle and interest in, to and under arny
and all present and future leases, including, without limitation, “all rents, revéniie, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits-and proceeds from the Property,
and othar payments and benefits derived or to be derived from such leases of-every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to'receive and collect payment
and proceeds thereunder. L :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS.OF THIS ASSIGNMENT. THIS
DOCUMENT 18 EXECUTED ON MARCH 27, 2014.

DORICE E. WOLDEN

HAARERE
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AR ASSIGNMENT OF RENTS
Loan No: 110360105 (Continued) Page 7

. INDIVIDUAL ACKNGWEEDGMENT----=--------
DONNA L. CLNEY
} NOTARY PL L IC

e STASE OF WASHINGTON
COUNTY OF édf?‘&?'t’.z;u’l _— . My Cbmmission Expires May 16, 2015 !

i

STATE OF

mEmsTeeaew
- -

k--------u-------------.-..-l

On this day before me," the ;undersigned :Notary Public, personally appeared RONALD A. WOLDEN and DORICE E.
WOLDEN, husband and wife; personally known to me or proved to me on the basis of satisfactory evidence to be the
individuals described in and who execuied the ASSIGNMENT OF RENTS, and acknowledged that they signed the
Assignment as their free and’ volyntary act and deed for the uses and purposes therein mentioned.

Given under my hand and official seal: thls 25 7 day of _ 4428 . 20./4
9

Notary Public In and for the State o M £

By Residing at _ B i 1S Cord ot sip

My commission expires _ 5 /és - /%

LASER PRO Lending, Ver. 14.1.0.009 Copr. Harland Financial Solutions, Inc. 1987, 2014, Al Rights Reserved. -
WA c\CFNCENLPL\G14.FC TR-25778 PR-140

\M\h\l\l\l\l\i\l\1\‘\!\5\!}%

0
4010 $78.00

Skagit Countv Audnor ¢ 7 11:65AM
411/2014 Page 70




