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Above This Line For Recording Data)

EEB OF TRUST Loan Number: 6800770440

MERS Phone: 888-679-6377

Land Title

i QHrsrkErA 46-46-6-0A

MIN: 100570415%40226
Grantorg Last name first, the;
I.MARSHALL, STUART

2. SIMCON-MARSHALL, SVEN

3

st

4 SRD TLE OF SRAGIT COUNTY
3.

6.

] Additional names on page of document.

Grantee(s %ast name first, then first name and initial
1. MORTGAGE ELECTRONIC REGISTRAT

7 Southwest Direct Mortgage, LLC
TLand Title & Escrow

SYSTEMS, INC., (MERS)

3.
4
5
6

[ Additional names on page of document.
Legal Description (abbreviated: i.c., lot, block, plat or section, towr

Lots 21&22, Blk. 1114, N.P. Addition (Aka L% 1

Full legal descrlptlon on Fage of document
Assessor's Property Tax Pafcel(s) or Account Number(s) P58247
ference Number(s} Assigned or Released;
Additional refetences on page of document.
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OAN IS NOT ASSUMABLE
WITH T THE APPROVAL OF THE

in Sectlon 15

(A) "Security Instrument"” m ]
together with all Riders to this documcit. ,
(B) "Borrower"is STUART S /MARSGHK? AND SVENJA SIMON-MARSHALL,
HUSBAND AND WIFE

Borrower is the trustor under this Security 1
(C) "Lender"is SOUTHWEST DIRE®

Lender is a ARIZONA LIMITED LIAB organized
and existing under the laws of ARIZONA
Lender's addressis 11672 E SHEA BLV T'FPSDALE, ARIZONA B5259

(D) "Trustee"is LAND TITLE AND ESCR
3010 COMMERCIAL AVE, ANACORTES, WA

this Security Instrument. MERS is organized and existing under the
and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel,
(F} "Note" means the promissory note signed by Borrower and date
The Note states that Borrower owes Lender TWO HUNDRED E
ONE HUNDRED TWENTY AND 00/100 Dollars (U8,
plus interest. Borrower has promised to pay this debt in regular Periodic
full not later than JUNE 1, 2044

nig'and to pay the debt in
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Q) s the property that is described below under the heading "Transfer of Rights in the

Prop
(H) "Loan" miséans the'debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noté, af | sums due undet this Security Instrument, plus interest.

[J Planned Unit Development Rider
] Biweekly Payment Rider
[] Second Home Rider

= Other(s) [specify]

Condominitim
= : VA Assumption Policy Rider

() "Applicable Law" means
ordinances and administrative |
non-appealable judicial opinions.

ntrol]m apphcable federal, state and local statutes, regulatmns,

draft, or similar paper instrument, which
computer, or magnetic tape so as o order,
account. Such term includes, but is not lim
transactions, transfers initiated by telephone,
(M) "Escrow Ltems" means those items that are descr]
(N) "Miscellaneous Proceeds" means any compen:
by any third party {other than insurance proceeds pa
damage to, or destruction of, the Property; (ii) con
Property; (iii) conveyance in licu of condemnation; or*
value and/or condition of the Property.

(0} "Periodic Payment" means the regularly scheduted ameund due for §i} principal and interest under the

sale transfers, automated teller machine
automated clearinghouse transfers.

ton 3.

nt, award of damages, or proceeds paid
verages described in Section 5) for: (i)
her taking of all or any part of the
tions of, or omissions as to, the

(P) "RESPA" means the Real Estate Settlement Procedur
implementing regulation, Regulation X (12 C.F.R. Part 1024),
or any additional or successor legislation or regulation that governs
Security Instrument, "RESPA" refers to all requirements and restri
"federally refated mortgage loan” even if the Loan does not qualify
under RESPA.

(Q) "Successor in Interest of Borrower" mcans any parly that has tak
not that party has assumed Borrower's obligations under the Note and/or this Secufity Instrument.

5.C. §2601 et seq.) and its
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F.RIGHTS IN THE PROPERTY

The beneficiar ‘
and assigns) and g guic
repayment of th Lod

ecurity Instrument is MERS (solely as nomince for Lender and Lender's successors
sors and assigns of MERS. This Security Instrument secures to Lender: (i) the
1 renewals, extensions and modifications of the Note; and (ii) the performance

Borrower irre!vocably grants’ atd conveys to Trustee, in trust, with power of sale, the following described
property located in the

C of SKAGIT
[Type of Reperd ( [Name of Recording Jurisdiction]
SEE LEEAL DESCRY MTAGIEDHEREIDMDD@EEAPARI‘HEPE)FASE&G{EBTT“A“

A.P.N.: P58247

which currently has the address of 3719 W 7TH STREET

| Street]
ANACORTES hington 98221 ("Property Address™);
[City] [Zip Code]

cted on the property, and all easements,
:All replacements and additions shall also
be covered by this Security Instrument. All of the foke rred to in this Security Instrument as the
"Property.” Borrower understands and agrees that Mi Ly legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary t&ewinply or custom, MERS (as nominee

‘ e any or all of those interests,

including, but not limited to, the right to foreclose and sell ¢ id to take any action required of

Lender including, but not limited to, releasing and cancelin
BORROWER COVENANTS that Borrower is lawfully

cept for encumbrances
against all claims and

covenants with limited variations by jurisdiction to constitute a umfor' ,
property,
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UNi ORM ‘COVENANTS. Borrower and Lender covenant and agree as follows:

tf Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
when due the principal of, and interest on, the debt evidenced by the Note and any
e charges due under the Note. Borrower shali also pay funds for Escrow Items
ents due under the Note and this Security Instrument shall be made in U.5.
W ck or other inst_rument received by Lender as payment under the Note or this
Security Instrument is«etus
due under the Note and s, ecurlty Instrument be made in one or more of the followmg forms, as selected

v Bg Ey Lender in accordance with the notice provisions in Section 14.
Lender may return any p:'i'y it payment if the payment or partial payments are insufficient to
bring the Loan current. Lender miayiccept any payment or partial payment insufficient to bring the Loan
current, without waiver of any/rigiits herewnéi€z or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender obfigated to apply such payments at the time such payments are
accepted. I each Periodic Paymefit.isa] 45 of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold sticl apphed funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so witkin 4 ie period of time, Lender shall either apply such funds
ot return them to Borrower. If not appligd easi such funds will be applied to the outstanding principal
balance under the Note immediately prior£ foteclosure. No offset or claim which Borrower might have
now ot in the future against Lender shall rel Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
2. Application of Payments or Protegds. Except.ds otherwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied i oliowing order of priority: (a) interest due
under the Note; (b) principal duc under the Nete; (c) ar der Section 3. Such payments shall be
applied to each Periodic Payment in the order in v # due. Any remaining amounts shall be
applied first to late charges, second to any other am nger this Security Instrument, and then to
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for iodic Payment which includes a
sufficient amount to pay any late charge due, the payment may-be:applied:td the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding poly any payment received from
Borrower to the repayment of the Periodic Payments if, and e extert that, each payment can be paid in
full. To the extent that ‘
any excess exists after the payment is applied to the full paymentsfdnedr mes
excess may be applied to any late charges due. Voluntary prepaysesits shail we applied first to any
prepayment charges and then as described in the Note.

pllic Payments are due
A amounts due

3. Funds for Escrow Items. Borrower shall pay to Lender on the Ua
under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for: (a) taxes and assessments and other items which can attain priority over
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riginafidn or at any time during the term of the Loan, Leﬂder may require that Community
Association Dugs, Pdes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall ow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid undern Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
. the Funds for any or all Escrow Items. Lender may waive Borrower's
hids for any or all Escrow Items at any time. Any such waiver may only be
waiver, Borrower shall pay directly, when and where payable, the amounts
¢h payment of Funds has been waived by Lender and, if Lender requires,

widencing such payment within such time period as Lender may require.

ayments and to provide receipts shall for all purposes be deemed to be
his Security Instrument, as the phrase "covenant and agrecment” i3
w}to pay Escrow Liems directly, pursuant to a waiver, and Borrower
{tem, Lender may exercise its rights under Section 9 and pay such
‘hgated under Section 9 to repay to Lender any such amount. Lender
Escra+*items at any time by a notice given in accordance with Section
shaif phy to Lender all Funds, and in such amounts, that are then

shall furnish to Lem:lef reg
Borrower' s obligation 10

amount and Borrower shall then b
may revoke the waiver asto any
14 and, upon such revocation,
required under this Section 3.
Lender may, at any time, collect and*hoid Fungs in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, a:d (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall éstimats-the'amount of Funds due on the basis of current data and
reasonable estimates of expenditures of filtyré Estrow Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender.if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall agply the Fund ay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borro rholding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow, s Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to mak: ‘a charge. : Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the:] er shall not be required to pay Borrower
i i esinwriting, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, withitut £hasge, ah annual accounting of the Funds
as required by RESPA.

: A..and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordafies'w SR A but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, f
notify Borrower as required by RESPA, and Borrower shall pay to Le
the deficiency in accordance with RESPA, but in no more than 12 monthly paymici

Upon payment in full of all sums secured by this Security Instrur :
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmeuts, ch
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eseitems are Escrow ltems, Borrower shall pay them in the manner provided i m Sectlon 3
' mptly discharge any lien which has priority over this Security Instrument unless
ting to the payment of the obligation secured by the lien in a manner acceptable
s Borrower is performing such agreement; (b} contests the lien in good faith
ment of the lien in, legal proceedings which in Lender's opinion operate 10

Borrower: (a)
to Lender, but

prevent the enforcemént o
conc]uded or (c) secures _,rafm the holder of the lien an agreement satisfactory to Lender subordinating the
f:Lender determines that any part of the Property i is subject to a lien Wthh

Lender may require
service used by Lender i

5. Property Insurance. B rrgwer shall keep the improvements now ex1st1ng or hereafter erected on
the Property lnsured against j ﬁre ha:!‘ards included within the term 'extended coverage, " and any

right to d1sapprove Borrower's choice, 1 hall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with thi ther: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) % one-time charge for flood zone determination and certification
services and subsequent charges each time ‘sefmappings or similar changes occur which reasonably might
affect such determination or certification. Bi &

above, Lender may obtain insurance
under no obligation to purchase any
ver Lender, but might or might not
protect Borrower, Borrower's eqmty in the Property, or t‘
or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Eender under this Section 5 shall
become additional debt of Borrower secured by this Security [ & ag, amounts shall bear interest
at the Note rate from the date of disbursement and shall be payabie;
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of suc
right to disapprove such policies, shall include a standard mortgag
morigagee and/or as an additional loss payee. Lender shall have the right
certificates. If Lender requires, Borrower shall promptly give to Lender ail rex
renewal notices. If Borrower obtains any form of insurance coverage, not oth
damage to, or destruction of, the Property, such policy shall include a stan
name Lender as mortgagee and/or as an additional loss payee.

be subject to Lender's
all name Lender as
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of idss f not made promptly by Borrower. Unless Lender and Borrower otherw1se agree
in writing, anys pmmds whether or not the underlying insurance was required by Lender, shall
be applied to r : repair of the Property, if the restoration or repair is economically feasible and
Lender's sec 15 nipt lE‘5§%zned. During such repair and restoration period, Lender shall have the right to
hold such instraiice p
has been completed il endBr’s satisfaction, provided that such inspection shall be undertaken promptly.

i (;{i for the repairs and restoratmn ina smgle payment or in a series of progress

interest to be paid of st
earnings on such proce
be paid out of the insurjinge proces

blic adlusters, or other third parties, retained by Borrower shall not
s and shall be the sole obligation of Borrower. If the restoration or
repair is not economica ible o Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd,} i "'lty Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurang; proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons theiPrs mier may ﬁle negotiate and settle any available i insurance claim
and rclated matters. If Borrowef does
carrier has offered to settle a claim, $herl
begin when the notice is given. In ef
otherwise, Borrower hereby assigns 1o
not to exceed the amounts unpaid und;
rights (other than the right to any refi
policies covering the Property, insofar as sug
may use the insurance proceeds either to 1eg
Note or this Security Instrument, whether or

6. QOccupancy. Borrower shall occupy, establi
residence within 60 days after the execution of this Sge
Property as Borrower' s principal residence for at le
otherwise agrees in writing, which consent shall rigt'be unréasbnably withheld, or unless extenuating
circumnstances exist which are beyond Borrower's con

7. Preservation, Maintenance and Protection
destroy, damage or impair the Property, allow the Property t
Whether or not Borrower is residing in the Property, Bor
prevent the Property from deteriorating or decreasing in val

;}r may negotiate and settle the claim. The 30-day period will
ent, or if Lender acquires the Property under Section 21 or

e the Property as Borrower's principal
ument and shall continue to occupy the

#Inspections. Borrower shall not
yr commit waste on the Property.
ntain the Property in order to
dition. Unless it is determined
ower shall promptly repair
condemnation proceeds
all be rcsponsible for
Lender may

the Property if damaged to avoid further deterioration or damage: :
are paid in connection with damage to, or the taking of, the Property

repairing or restoring the Property only if Lender has released proc
disburse proceeds for the repairs and restoration in a single payment

Property, Borrower is not relieved of Borrower's obligation for the comp

Lender or its agent may make reasonable eniries upon and inspectio
reasonable cause, Lender may inspect the interior of the improvements on the Pt ;
Borrower notice at the time of or prior to such an interior inspection specifying buchreatonabis cause.
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Loan Application. Borrower shall be in default if, during the Loan application
y persons or entities acting at the direction of Borrower or with Borrower's
¢ materially false, misteading, or inaccurate information or statements to Lender
with material information) in connection with the Loan, Material representations
to, representations concerning Borrowet's occupancy of the Property as

+'s Interest in the Property and Rights Under this Security Instrument,
he covenants and agreements contained in this Security Instrument, (b} there
significantly affect Lender's interest in the Property and/or rights under this
eding in bankrupicy, probate, for condemnation or forfeiture, for
ain priority over this Security Instrument or to enforce laws or
doned the Property, then Lender may do and pay for whatever is

If(a) Borrower fails to Ptzfr W
is a legal proceeding tHat.migh
Security Instrument:.;

enforcement of a lien 3
regulations), or (c¢) Bo

the Property. Lender's actio
which has priority over this Sed Instrume‘mt; {b) appearing in court and (c) paying reasonable attorneys'
fees to protect its intercst in the Prope! ghts under this Security nstrument, including its secured
position in a bankruptcy proceeding: : the Property includes, but is not limited to, entering the
Propcrty to make repairs, change lock& teplace or oard up doors and windows, drain water from pipes,

/ etous conditions, and have utilities turned on or off,
on 9, Lender does not have to do so and is not under any
nder incurs no liability for not taking any or all actions

Although Lender may take action undek tf
duty or obligation to do so. It is agre
authorized under this Section 9.

Any amounts disbursed by Lender w this Section 9 shall become addifional debt of Borrower
secured by this Security Instrument. These %r interest at the Note rate from the date of
disbursement and shall be payable, with such ‘interest, yponpetice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Bafrawer shallicamply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and, n conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express . of Lender, alter or amend the ground
lease. 1f Borrower acquires fee title to the Property, the teutehsid and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellanecus Proceeds; Forfei llaneous Proceeds are hereby
assigned to and shall be paid to Lender

Property, if the restoration or repalr is economically feasible and Lm
such repair and restoration penod Lender shall have the right to ho]

y for the repalrsand
restoratmn in a single disbursement or in a series of progress payments L ompleted. Unless
an agreement is made in writing or Applicable Law requires interest t ofl such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inierest or eargings on su "'Miscellaneous
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ess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
tion 2.
| taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds

value of the Property ediatély before the partial taking, destruction, or loss in value is equal to or greater
than the amount of th ms secured by this Security Instrument immediately before the partial taking,
destruction, or loss i valie, i€ %Borrower and Lender otherwxse agree in vmtmg. the sums secured by
this Security Instruine
following fraction: (a)
destrucuon or loss in va e dividad by (b) the fair market value of the Property immediately before the
| iliz. Any balance shall be paid to Borrower.
In the event of a partia) taking, fuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured ihmddiate b%ﬁ?,«re the partlal taking, destruction, or loss m value, unless
Borrower and Lender otherwise™
secured by this Security lnstrumett s
If the Property is abandoned by
Party (as defined in the next sentence) o

this Security Instrument, whether or not 4
Borrower Miscellaneous Proceeds or the p
Miscellancous Proceeds.

Botrower shall be in default if any action or procegding, whetber civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Frops other material impairment of Lender's
interest in the Property or rights under this Security/Insfrume; rrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18,/by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pigciudes iture of the Property or other material
impairment of Lender's interest in the Property ot rights ur Sectsity Instrument. The proceeds of
any award or claim for damages that are attributable to the i Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restors
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender N ;
payment or modification of amortization of the sums secured by this Se
to Borrower or any Successor in Interest of Borrower shall not operat
or any Successors in Interest of Borrower. Lender shall not be requir
any Successor in Tnterest of Borrower or to refuse to extend time otherwise modify
amortization of the sums secured by this Security Instrument by reason o « made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender.in exerci "1g any right or
remedy including, without limitation, Lender's acceptance of payments frém third pérsshs, entities or

agatnst whom Borrower has a right of action in regard to

of the Property shall be applied

roceedings against
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co-signs this &
Security Instimpy
terms of this Security¥fistgingnt; (b) is not personally obligated ta pay the sums secured by this Sccurity
Instrurnent; and (c) agregs that Lender and any other Borrowcr can agree to extend, modlfy forbear or make

17, any Successor in Interest of Borrower who assumes Borrower's
ment in writing, and is approved by Lender, shall obtain all of
Borrower' s rights and ﬂ%;ls Security Instrument. Borrower shall not be released from
Borrowet's obligations anc ity r this Security Instrument unless Lender agrees to such release in
writing, The covenants and agregshepis of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors dngd-assign: nder.

13. Loan Charges. i -hatire: Borrower fees for services performed in connection with
Borrower's default, for the purpdsgeaf fing Lender's interest in the Property and rights under this
Security Instrument, including, but n attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence ‘
fee to Borrower shall not be construed as 4
fees that are expressly prohibited by thi

If the Loan is subject to a law which aximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleéted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan char g shall be redyced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady c om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chooge'tg.shake tiis refund by reducing the principal owed
under the Note or by making a direct payment to Boz nd reduces principal, the reduction will

i {(whether or not & prepayment charge is
sh.refund made by direct payment to
Borrower will constitute a waiver of any right of action Béregw ] arising out of such overcharge.
th this Security Instrument must

be in writing. Any notice 10 Borrower in connection with th
been given to Borrower when mailed by first class mail or vihs
address if sent by other means. Notice to any one Borrower st

Applicable Law expressly requires otherwise.

shall be given by delivering it or by mailing it by first class mail to Lendéf
Lender has designated another address by notice to Borrower. Any notice in

snticetion wath this Security
Instrurnent shall not be deemed to have been given to Lender unti actually rec

ef. If any notice
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responding requirement under this Security Instrument

w; Severability; Rules of Construction. This Seccurity Instrument shall be

d the law of the jurisdiction in which the Property is located. Al rights and
s Security Instrument are subject to any requirements and limitations of

AW might explicitly or implicitly allow the pames to agree by contract of it

ot clause of this Security Instrument or the Note conflicts with Applicable Law,

such conflict shall pvisions of this Security Instrument or the Note which can be given

effect without the ¢

'ty Instéument: (a) words of the masculine gender shall mean and include
of Wob of the feminine gender; (b) words in the singular shall mean and
ke word "may" gives sole discretion without any obligation to take
any action.
16. Borrower's Copy.
17, Transfer of the Prop

t shall be given one copy of the Note and of this Security Instrument.
Accelezition; Assumption. This loan may be declared immediately
perty securing such loan to any transferee, unless the
g =‘established pursuant to Section 3714 of Chapter 37, Title
38, United States Code. The accep of apy assumption shall also be subject to the following
additional provisions: ¢
{2} Funding Fee: A fee

half of 1 percent of the balance of this loan as
all be payable at the time of transfer to the loan
¢ for the Department of Veterans Affairs, If the
transfer, the fee shall constitute an additional debt
interest at the rate herein provided,
cured or any transferee thereof,
tically waived if the assumer is

exempt under the provisions of 38 U.5.C.
{b) Processmg Charge: Upon applicati oval to allow assumption of this

r its authorized agent for

pplies.
mmed, then the assumer
the terms of the
to indemnify the

guaranty or insarance of the indebtedness created by this insirument.
If the acceptability of the assumption of this loan is not estabﬁsr
exercises its option to declare all sums secured by this Security Instri
payable, Lender shall give Borrower notice of acceleration. The notice s
iess than 30 days from the date the notice is given in accordance with Sectio
must pay all sums secured by this Security Instrument. If Borrower fail
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Borrower shall
to the earliest ]
Security [nstiym her period as Applicable Law might specify for the termination of Borrower's
right to remsiatc, or f a judgment enforcing this Security Instrument. Those conditions are that
Borrower (a) pays Le d #il sums which then would be due under this Securily Insirument and the Note
b) cures any default of any aother covenants or agreements; (c) pays all
g urity Instrument, including, but not limited to, reasonable attorneys'
fees, property mspectlo fap fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property nd rights ynder this Security Instrument; and (d) takes such action as Lender may
Hnterest in the Property and rights under this Security Instrument,
is secured by this Security Instrument, shall continue unchanged.
ror pa.&» uch reinstatement sums and expenses in one ot more of the following
midney order; (c) certified check, bank check, treasurer's check
or cashier's check, provided an _' drawn upon an institution whose deposits are insured by a
federal agency, instrumentality {dy Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument arid Wbligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, ‘reitistate shall not apply in the case of acceleration under
Section 17.
19, Sale of Note Change of Loan & r; Notice of Grievance. The Note or a partial interest in
nt) can be sold one or more times without prior notice to
entity (known as the " Loan Servicer") that collects Periodic

and Borrower's obligatio
Lender may require that Bo
forms, as selected by Lender:

Payments due under the Note and this Secu
obligations under the Note, this Security Instrument, and plrcable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of there is a change of the Loan Servicer,
Borrower will be given written notice of the change
Servicer, the address to which payments should be's
connection with a notice of transfer of servicing. If ¢

Neither Borrower nor Lender may commence, join, or
individual litigant or the member of a class) that arises from the
Instrument or that alleges that the other party has breached any prowi
this Security Instrument, until such Borrower or Lender has notified th with such notice given

the other party hereto

time period which must elapse before certain action can be taken, that.
reasonable for purposes of this paragraph. The notice of acceleration inity to cure given to
Borrower pursuant to Sectron 21 and the notrce of acceleration glven to Borrower pursuant to-Se ction 17 shall
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Substances. As used in this Section 20: (a) "Hazardous Substances” are those
ic or hazardous substances, pollutants, or wastes by Environmental Law and the
oline, kerosene, other flammable or toxic petroleum products, toxic pesticides and

on, as deﬁned in Environmental Law; and (d) an "Environmental Condition"
c contribute to, or otherwise trigger an Envirenmental Cleanup.

Substances, or threatgsi
not allow anyone else

Law, (b) which creates an Envnronin@ al Condition, or (c) which, due to the presence, use, or releas¢ of a
Hazardous Substance, cr ioef that adversely affects the value of the Property. The preceding two
sentences shall not apply & “use, or storage on the Property of small quantities of Hazardous
Substances that are generally d to be appropriate to normal residential uses and to maintenance of
the Property (including, but ndt ]& tidsardous substances in consumer products).

Borrower shall promptly give. r-4riften notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmentah-ar-reglgtory agency or private party involving the Property and any
Hazardous Substance or Environmental’ £ whick Borrower has actual lmowledge, (b} any Environmental
Condition, including but not limited « leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condi 'by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental
or regulatory authority, or any private p that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Horrower Shall promptly take all necessary remedial actions
in accordance with Environmental Law. 1l create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower.ind Lengder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gi otmcet Borrower prior to acceleration following
Borrower's breach of any covenant or agreeme *Seenrity Instrument (but not prior to
acceleration under Section 17 unless Applicable Law pioviles0therwite). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) i dd 2ss than 30 days from the date
the notice is given to Borrower, by which the default must | d (d) that fzilure to cure the
default on or before the date specified in the notice may r ation of the sums secured by
this Security Instrument and sale of the Property at public
the future. The notice shall further inform Borrower of the rig
right to bring a court action to assert the non-existence of a defaul

be entitled to collect all expenses incurred in pursuing the remedies
including, but not limited to, reasonable attorneys' fees and costs of titl
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kces the power of sale, Lender shall give written notice to Trustee of the occurrence
nd of Lender's election to cause the Property to be sold. Trustee and Lender
arding notice of sale and shall give such notices to Borrower and to other
w may require. After the time required by Applicable Law and after
ale, Trustee, without demand on Borrower, shall sell the Property at public
r.at the time and place and under the terms designated in the notice of sale
#{n #iny order Trustee determines. Trustee may postpone sale of the Property
mitted by Applicable Law by public announcement at the time and place
ﬁ‘mr or its designee may purchase the Property at any sale,
I;mm aser Trustee's deed conveying the Property without any covenant
or warranty, expressed; he recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statem¢ rein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses 61 the d Inding, but not limited to, reasonable Trustee's and attorneys'
fees; (b) to all sums secuied b this Sed
legally entitled to it or to the cleik of the superior court of the county in which the sale took place.
22. Reconveyance. Updn paymen sf 211 sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property ands: i surrender this Security Instrument and all notes evidencing
debt secured by this Security Insttumsent to/Trjistee. Trustee shall reconvey the Property without warranty
to the person or persons legally entit Such:person or persons shall pay any recordation costs and
the Trustce's fee for preparing the recos

shall take suck: ctig
persons as Applicabl

Trustee shall éahv

and by Applicable Law.
24. Use of Property. The Property is sed principilly for agricultural purposes.

it$reasonable attorneys' fees and costs in any

Instrument. The term "attorneys' fees,”

tation attorneys’ fees incurred by Lender

rovide as follows:

te of any lean which
g thereunder, shall
any: provisions of the
ad supplemented

govern the rights, duties, and liabilities of the parties to s
loan instruments incensistent with such regulations are here
to conform thereto.”
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CMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
0 FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

Borrower accepts and agrees to the terms and covenanis contained in this
ider executed by Borrower and recorded with it.

-Borrower

(Seal)
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]

o KAVSAS
LEAVENWORTH

State of

County of _

On this day ared before me

STUART S MARSE SVENJA STMON-MARSHALL

)

to me known to be the individual,os
instrument, and acknowledged that.
deed, for the uses and purposes therei

described in and who e

xecuted the within and foregoing
pigned the same as his/ hcee and voluntary act and

fh day of _/MOL\II 2 o] a

A

Bublic in and for the state of Washimgton, Kansas

Given under my hand and offici

l\.,nnu,,‘,

»{,e;,auenwaf‘f}\’ Kan sos

h““
Sar,

'l...co!c_.

{Seal)

TLLE:
\\\“ &

A

lLoen Qriginator: NMSR 1D 280235
Toen Originator Organlzatlcn o S HEST D
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. 6800770440
Date;

W 7TH STREET
TES, WASHINGTON 928221

Property Addg

EXHIBIT "A"

GAL DESCRI PTION

“'NORTHERN PACTFIC ADDITION TO
yded in Volume 2 of Plats, page
Washington.

v recorded June 29, 2004,

under Auditor's File No%: 290201, records of Skagit County,

Washington.)}

Situate in the City of Ana
Washington.

es, County of Skagit, State of

A.P.N. # : P58247

%
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Loan Number: 6800770440
Cage Number: 46-46-6-0768361

A ASSUMPTION POLICY RIDER

IS NOT ASSUMABLE
HE APPROVAL OF THE
OF VETERANS AFFAIRS
ORIZED AGENT.

2nd dayof MAY, 2014

the Mortgagor's Note ("Note") of the
LLC )
("Mortgagee") and covering the propet

3719 W 7TH STREET,

eseribdd in the Instrument and located at:
ACORTES, WASHINGTON 98221

operty Address)

Notwithstanding anything to the contrary set forth in the
acknowledges and agrees to the following:

tfument, Morigagee and Mortgagor hereby

GUARANTY: Should the Department of Veterans
within 60 days from the date that this loan would not
upon by the Department of Veterans Affairs under the prov
Benefits", the Mortgagee may declare the indebtedness her
foreclose immediately or may exercise any other rights hereu
provided.

fuse 1o 1ssue its guaranty in full amount
eligible for such guaranty committed

once due and payable and may
y other proper action as by law

interest in it is sold or
tion") of the property
mption and transfer of
irdyant to section 3714

TRANSFER OF THE PROPERTY: If all or any part of ¢
transferred, this loan shall be immediately due and payable upon tr.
securing such loan to any transferee ("assumer"), unless the acceptab
this loan is established by the Department of Veterans Affairs or its aut
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject;
agreements as set forth below:

VA ASSUMPTION POLICY RIDER
VAPRRDR 01/22/09 Page 1 of 2
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to the Iﬁorlgag o or 18 aithorized agent, as trustee for the Secretary of Veterans Affairs. 1f the assumer fails
to pay this fee at the t3 £ transfer, the fee shall constitute an additional debt to that already secured by this
instrument, sh t at the rate herein provided, and, at the option of the mortgagee of the

mdebtedness _g:i'eb ‘_ea:ur r any transferee thereof, shall be immediately due and payable. This fee is

(b) ASSUNPT. WQCESSING CHARGE: Upon application for approval to allow
assumptions and tram r wari, a processing fec may be charged by the mortgagee or its authorized
agent for determining th ess of the assumer and subsequently revising the holder's ownership
records when an apprové 4s.completed. The amount of this charge shall not exceed the maximum
established by the Depar % Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applie

(c) ASSUMPTION INDEMNI
hereby agrees to assume all of the pbig
securing the loan, including the of
to the extent of any claim payment ari
instrument.

LJABILITY: If this obligation is assumed, then the assumer
of'the veteran under the terms of the instruments creating and
the veteran to indemnify the Department of Veterans Affairs

m the gyaranty or insurance of the indebtedness created by this

IN WITNESS WHEREOQOF, Morligagor(s).}!

&xecuted this Assumption Policy Rider.

(Seal)
Mortgagor

{Seal)
Mortgagor

(Seal) (Seal)
Mortgagor Mortgagor
VA ASSUMPTION POLICY RIDER
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