TARIRRAYA
(T

Skagit County Auditor §85.00
5/20/2014 Page 10f 13 1:41PM

Banner&ank
Attn: Final Docum: tBepartment
P.O. Box 907 :

Walla Walla, WA .59

Assessor’s Parcel or AG' P123850 and 4876-000-008-0000

Abbrevialed Legal Description 28, Bay Meadows

[include lot, block and plat or section, township and range]
Full legal description located on

Trustee: Chicago Title Company of Washlngﬁom

Title QOrder No.: 620020971
Escrow No.: 620020971
LOAN #: 18008076

[Space Above

CHICAGO TITLE  DEEDQ
2002097)

DEFINITIONS
Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also provided in Section 16. :
{A) “Security Instrument” means this document, which is dted
together with all Riders to this document. i

{B)} “Borrower” is TODD M CARR AND REBECCA A CARR, HUSBANL AND WIFE.

I MIN 1001679-0000937891-8
MERS PHONE #: 1-888-679-6377

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.

organized and exi
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LLOAN #: 18008076
) “Trustee” is Chicago Title Company of Washington.

s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the
der this Security Instrument. MERS is orgamzed and exlstmg under the laws of

promissory note signed by Borrower and dated May 1, 2014,
! that'Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
NOI-‘OD***** LA AR R EEEEEEREEEEEEREEREE R E N ETIRE RN NI R R KR R R
Dollars (U.S. $4
Periodic Paymer
(G) “Property;,
the Property.”

) plus interest. Borrower has promised to pay this debt in regular

late charges due &

interest.

{h “Riders” means al

Riders are to be execu
1 Adjustable Rate
(] Balloon Rider
L) 1-4 Family Rider
UJ V.A. Rider

[ second Home Rider
L] Other(s) [specify]

plicable federal, state and local statutes, regulations,
ordinances and administrative rules ag 5 (that have the effect of law)} as well as all applicable

final, non-appealable judicial opinions.

and other charges that are imposed on Borro
association or similar organization.
{L) “Electronic Funds Transfer" means any transﬁ@

machine transactaons, transfers :nltlated by telephoria,
transfers.
(M} “Escrow ltems™ means those items that are describe
(N) “Miscellaneous Proceeds” means any compensatio
paid by any third party (other than insurance proceeds paid.uinder thée cawerages described in Section
5} for: (i) damage to, or destruction of, the Property; (i) condérmn rather taking of all or any part
of the Property; (iii} conveyance in lieu of condemnation; or {iv} mi tations of, or omissions as
to, the value and/or condition of the Property. /
{0} “Mortgage insurance” means insurance protecting Lender a
on, the Loan. E
(P) “Periodic Payment” means the regularly scheduled amount due 67 (i
the Note, plus (i) any amounts under Section 3 of this Security Instrumerﬂ
{Q) “RESPA” means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they m
time, or any additional or successor legislation or regulation that governs :
used in this Security Instrument, "RESPA” refers to all requirements and restrictisl
in regard to a "federally related mortgage loan” even if the Loan does not qualifi. a¢
mortgage loan” under RESPA.

ongayment of, ar default

pal and interest under

instrument.

TRANSFER QF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
SUCCEessors and assigns) and the successors and assigns of MERS This Securlty Instrum'
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LOAN #: 18008076
Note. For this purpose, Borrower irrevocably grants and conveys fo Trustee, in trust, with power of
the foliowing described property located in the County
pfRecording Jurisdiction} of Skagit [Name of Recording Jurisdiciion]:
+Bay Meadows", according to the plat thereof, recorded on November 28, 2005, under
file No. 2005112801 80, records of Skagit County, Washington.

Sitiate in $kagit County, Washingion.
sMeadows
@ and 4876-000-008-0000

[Street] [City]

ments now ot hereafter erected onthe property, and alt eagements,
reafter a part of the property. Ail replacements and additions shall
m.ent All of the foregoing is referred to in this Security lnstrument

granted by Borrower in this’ ee
(as nominee for Lender and Les

trument, but, if necessary to comply with law or custom, MERS
sors and assigns) has the right: to exercise any or all of

ited to, releasing and canceling this Security Instrument.
er as fawfully seised of the estate hereby conveyed and
d that the Property is unencumbered except for

action required of Lender incluo'izgf;
BORROWER COVENANTS'

property.

UNIFORM COVENANTS. Borrower and Cender ¢

1. Payment of Principal, Interest, Escrow Itet
Borrower shall pay when due the principal of, and
prepayment charges and late charges due under
ltems pursuant to Section 3. Payments due under the,
U.S. currency. However, if any check or other instrumentse
or this Security Instrument is returned to Lender unpaid, L
payments due under the Note and this Security Instrument b or more of the following forms,
as selected by Lender: (a) cash; (k) money order; (c) certifi ank check, treasurer’s check or
cashier's check, provided any such check is drawn upon ai, ihetitution whose deposits are insured by
a federal agency, instrumentality, or entity; or {d) Electronic Flrds

Payments are deemed received by Lender when received at
or at such other ocation as may be designated by Lender in accard
Section 15. Lender may return any payment or partial payment if the paymet
insufficient to bring the Loan current. Lender may accept any paym i
bring the Loan current, without waiver of any rights hereunder or prejt rights to refuse such
payment or partial payments in the future, but Lender is not obligated o a nents at the time
such payments are accepted If each Perlodrc Payment is applied as of rt scha Uled d e date, then

and agree as follows:

payment Charges, and Late Charges.
e debt evidenced by the Note and any
rower shall also pay funds for Escrow
this, Security Instrument shail be made in
render as payment under the Note
uire that any or all subsequent

esignated in the Note
@ notice provisions in
artial payments are
yment insufficient to

makes payment to bring the Loan current. Borrower does not do 50 within..
time, Lender shall either apply such funds or return them to Borrower. if not appiigt
will be applied to the outstanding principal balance under the Note immediately fx
offset or claim which Borrower might have now or in the future against Lender
from making payments due under the Note and this Security Instrument or perforipiri
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in
paymeris accepted and applied by Lender shall be applied in the following order of prior#
due under the Note, (b) principal due under the Note; (c) amounts due under Section 3. Su
shalt be applied to each Periodic Payment in the order in which it became due. Any remai
shall be applied first to late charges, second to any other amounts due under this Security trigkrun
and then to reduce the principal balance of the Note.
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LOAN #: 18008076
If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
iciant amount to pay any late charge due, the payment may be apphied to the delinquent payrment
i thé late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
ved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

xtend or postpone the due date, or change the amount, of the Pericdic Payments.

‘Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
e Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
:sments and other items which can attain priority over this Security instrument as

(c) premiums for
premiums, if
ance premru

under this Section. Bﬁr

rower's obligation to pay:

say Lender the Funds for Escrow Items unless Lender waives Bor-
r any or all Escrow ltems. Lender may waive Borrower's ghligation
scrow ltems at any time. Any such waiver may only be in writing.

d Security Instrument, as the phrase “covenant and agree-
ted to pay Escrow ltems directly, pursuant to a waiver, and
E ,rﬁw ltem Lender may exercuse its rights under Section

ment" is used in Section 9. If Borrow g
Borrower fails to pay the amount due
9 and pay such amount and Borrowe
such amount. Lender may revoke the ws :
in accordance with Section 15 and, upo sm‘;‘h revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required urider this Sectron 3.

the Funds at the time specified under RESPATand (b)
require under RESPA Lender shall estimate the an

ceed the maximum amount a lender can
nds due on the basis of current data and

The Funds shall be held in an institution whose
instrumentality, or entity (including Lender, if Lender is-a.
in any Federal Home Lean Bank. Lender shall apply the he Escrow Items no later than
the time specmed under RESPA. Lender shall not charge Eosrower fcrr Iding and applying the Funds,
uniess Lender pays Borrower
barge. Unless an agreement is

made in writing or Applicable Law requires interest to be paid Ei“r h‘é
to pay Borrower any interest or earnings on the Funds. Borrow

&t Funds held in escrow,
nd Bo wer shall pay to

to make up the deficiency in accordance with RESPA, but in no more than 12
Upon payment in full of all sums secured by this Security Instrument, Lend
to Borrower any Funds heid by Lender.

or ground rents on the Property, if any, and Community Association Dues, Fees, and'f"*‘
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mafi
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instr
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
acceptabie to Lender, but only so long as Borrower is perfarming such agreement; (b) cont(g} t

Initials: 1!
WASHINGTON-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /04

Ellie Mae, Inc. Page 4 of 11 WAEDEED 1
WAEDEED
05/01/2014 09:03 AM PST

. 20140&200!)‘5,'2’"'
agit County Auditor
6/20/2014 Page 4 of 13 1:4319 i::



LOAN #: 18008076
n in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
inign operate to prevent the enforcement of the lien while those proceedings are pending, but only
uch proceedings are concluded; of (¢) secures from the holder of the lien an agreement
tiffactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

' roperty is subject to a lien which can attain priority over this Security Instrument, Lender
wer a notice identifying the lien. Within 10 days of the date on which that notice is given,
satisfy the lien or take one or mare of the actions set forth above in this Section 4.

insurance. Thiss
periods that Len s. What Lender requires pursuant to the preceding sentences can change
during the terms¢ he insurance carrier providing the insurance shall be chosen by Borrower
‘ 5approve Borrower’s choice, which right shall not be exercised unreason-

changes occur whick
be responsible for the y fees imposed by the Federal Emergency Management Agency
in connection with the od zone determination resulting from an objection by Barrower.

If Borrower fails to riain an of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiga-angd. Bopt
particular type or amount of co

r lesser coverage than was previously in effect. Borrower
coverage so obtained might significantly exceed the cost

5 shall become additional debt of Bo
bear interest at the Note rate fram th

All insurance policies required by Leni
right to disapprove such policies, shall inc mortgage clause, and shall name Lender as
ave the right to hold the policies and renewal

L ender all receipts of paid premiums and

renewal notices. If Borrower obtains any form of ins
for damage to, or destruction of, the Property, suck:
shall name Lender as mortgagee and/or as an additiohakfos
In the event of loss, Borrower shall give prompt noties
may make proof of 1oss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the un

in.or repair is economically feasible
and Lender's security is not lessened. During such repair and restorati erlod Lender shall have the
right to hold such insurance proceeds until Lender has had ar-ap
ensure the work has been completed to Lender's satisfaction, pr

undertaken promptly. Lender may disburse proceeds for the repair:

not then due, with the excess, if any, paid to Borrower. Such insurance proceed
order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotaate and settle

the insurance carrier has offered to settle a claim, then Lender may negotiate and &gt
30-day period will begin when the notice is given. In either event, or if Lender acq

proceeds in an amount not to exceed the amounts unpaid under the Note or this Securi
and (b} any other of Borrower's rights (other than the right to any refund of unearned pi :
by Borrower} under ail insurance policies covering the Property, insofar as such rights a plicab}
to the coverage of the Property. Lender may use the insurance proceeds either to repair or restorg’
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not th
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LOAN #: 18008076
8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ince within 60 days after the execution of this Security instrument and shall continue to occupy
perty as Borrower's principal residence for at least one year after the date of occupancy, unless
r.otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
ircumstances exist which are beyond Borrower’s control.
rvation, Maintenance and Protection of the Property; inspections. Borrower shall
amage or impair the Property, allow the Property to deteriorate or commit waste on tha

nt to Section 5 that repair or restoration is not economically feasible, Borrower
Irihe Propedy if damaged to avmd further deterloratlon or damage If insurance or

such purposes. Lehdé!
in a series of pr nts as the work is completed. If the insurance or condemnation proceeds
are not suffici L store the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such reg restoration.

Lender or its agen : reasonable entries upon and inspections of the Property. If it has rea-
' the interior of the improvements on the Property. Lender shall give
4r to such an interior inspection specifying such reasonable cause.
. Borrower shall be in defaultif, during the Loan application process,
ting at the direction of Borrower or with Borrower's knowledge or
or inaccurate information or statements to Lender (or failed to
) in connection with the Loan. Material representations include,
concerning Borrower’'s occupancy of the Property as Borrower's

Borrower notice at the
8. Borrower'sLo

provide Lender with matena
but are not limited to, represent
principa! residence,
e Property and Rights Under this Security instrument.
and agreements contalned in this Security Instrument (b)

rotect Lender’s interest in the Property and rights under
Img the value of the Property, and securing

secured by a lien which has prlonty over this Security
reasonable attorneys fees to protecr lts interest i in F

t; (b) appearing in court and (c) paying
and/or rights under this Security Instru-
g. Securing the Property includes, but

windows, drain water from pipes, eliminate building dra#
and have utilities turned on or off. Although Lender may t
not have to do so and is not under any duty or obligation
liability for not taking any or all actions authorized under t

by this Security Instrument. These amounts shall bear interest G4

ment and shall be payable, with such interest, upon notice from Len
If this Security Instrument is on a leasehold, Borrower shall

lease. Borrower shall not surrender the feasehold astate and int

shall not merge uniess Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as at
Borrower shall pay the premiums requlred to maintain the Mortgage insuran

available, Borrower shall continue to pay to Lender the amount of the separately desigfat
that were due when the insurance coverage ceased to be in effect. Lender will accept, &
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss®
be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full, and Lend:
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longe!
loss reserve payments if Mertgage Insurance coverage (in the amount and for the period that
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LLOAN #: 18008G76
quwes) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
&s separately designated payments toward the premiums for Mortgage Insurance. If Lender required
gége Insurance as a condition of making the Loan and Borrower was required to make separately
gnalted payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

evaluate their tota! risk on aH such insurance: in force from time to time, and
1ents with other parties that share or medify their risk, or reduce losses. These

f funds that the mortgage insurer may have available (which may include
e Insurance premlums}

fying the mortgage insurer’s risk, or reducing losses. If such agreement
iakes a share of the insurer's risk in exchange for a share of the

receive a refund of any Mortgage
cancellation or termination.

11. Assignment of Miscellaneou
assigned to and shall be paid to Lende

may pay for the repairs and restoration in a single disburse
as the work is completed. Unless an agreement is made
to be paid on such Miscellaneous Proceeds, L.ender shall
or earnings on such Miscellaneous Proceeds. If the restor
Lender’s security would be lessened, the Miscellanecus P
by this Security Instrument, whether or not then due, wit
Miscellaneous Proceeds shall be applied in the order provid )
in the event of a total taking, destruction, or loss in value of the P,
shall be applied to the sums secured by this Security Instrument, wh:
if any, paid to Borrower.

be reduifed to pay Borrower any interest
n or regair is not economically feasible or
edslsé"r i be appked to the sums secured

iscellaneous Proceeds
n due, with the excess,

value of the Property immediately before the partial taking, desftructior, in value is equal to or
greater than the amount of the sums secured by this Security Instrument
taking, destruction, or foss in value, uniess Borrower and Lender otherw

partial taking, destruction, or loss in value divided by (b} the fair market value of t
before the partial taking, destruction, or loss in value. Any balance shall be pai

In the event of a partial taking, destruction, or loss in value of the Praperty in \
value of the Property immediately before the partial taking, destruction, or loss in vahsé
amount of the sums secured 1mmed|ately before the partlal taking, destruction, or Ios,L

sums secured by this Security Instrument whether or not the sums are then due.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that Oppgsing
Party (as defined in the next sentence) offers to make an award to settle a claim for damage ’Borrow
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized C
and apply the Miscellaneous Proceeds either to restoration or repair of the Property ot to th
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LOAN #: 18008076
cured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
giyes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
gard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
iigment, could result in forfeiture of the Property or other material impairment of Lender's
erdst inthe Property or rights under this Security Instrument. Borrower can cure such a default and,

eby assigned and shall be paid to Lender.
Praceads that are nat applied to restaration or repair of the Property shall be

eased; Forbearance By Lender Not a Waiver. Extension of the time for
monization of the sums secured by this Security Instrument granted by

Successors in Interest of Borrower. Any forbearance by Lender
uding, without imitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then

in exercising any right
third persons, entities of §
due, shall not be a walvmr ot or pre

13. Jointand SeveralL:iabifi
and agrees that Borrower's obli
who co- -5igns this Security Instiys

the terms of this Security Instrurf‘ren-
Security Instrument; and (c) agreest

without the co-signer's consent,
Subject to the provisions of Secti
Borrower's gbligations under this Secur

., any Successor in Interest of Borrower who assumes
rument in writing, and is approved by Lender, shall obtain

ent unless Lender agrees to such release
srument shall bind (except as provided in

14. Loan Charges. Lender may charge Borrm
Borrower's default, for the purpose of protecting L
Security Instrument, including, but not limited to, attornay@
in regard to any other fees, the absence of express auth
specific fee to Borrower shall not be construed as a prohibi
not charge fees that are expressly prohibited by this Secu

if the Loan is subject to a faw which sets maximum loar
so that the interest or other loan charges collected or to be coliesie: nnettion with the Loan exceed
the permitted limits, then: {(a) any such loan charge shall be reduce naunt necessary to reduce
the charge to the permitted limit; and (b} any sums already collet )
permitted limits will be refunded to Borrower. Lender may choose’
principal owed under the Note or by making a direct payment to Bort
the reduction will be treated as a partial prepayment without any prepa
prepayment charge is provided for under the Note). Borrower's accepta
by direct payment to Borrower will constitute a waiver of any right of actio
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this.Se
be in writing. Any notice to Borrower in connection with this Security Instrument shat
been glven to Borrower when malled by first class mail or when actuai[y delwe

'arge (whether or not a
Bf any siich refund made
ight have arising

Borrower has designated a substitute notice address by notice to Lender. Borrower shaﬂ b mpﬂy:- Gify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boitower’s
of address, then Borrower shall only report a change of address through that specified prodeglre,
may be only one designated notice address under this Security Instrument at any one tirig AN
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's a
herein unless Lender has designated another address by notice to Borrower. Any notice in ¢ ne

with this Security Instrument shall not be deemed to have been given to Lender until actually recej
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LOAN #: 18008076
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
licable Law requirement will satisfy the corresponding requirement under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
serned by federal law and the law of the jurisdiction in which the Property is located. All rights and

, but such sitence shall not be construed as a prohibition against agreement by contract.
t any provision or clause of this Securlty 1nstrument or the Note conflicts with Appllcable

plural and vice v‘%
17. Borrovgg

tpperty or a Beneficial Interest in Borrower, As used in this Secfion 18
ns any legal or beneficial interest in the Property, including, but not limited

However, this option sh
If Lender exercnses

Jemand on Borrower.
er Acceleratton lf Borrower meets certarn COHdltIOHS

in this Security Instrument (b} such G%
of Borrower’s right to reinstate; or {¢)
conditions are that Borrower: (a} pays L
instrument and the Note as if no accelerat
or agreements; (c) pays all expenses incurrgd in enfo
limited to, reasonable attorneys’ fees, property inspe

siod as Applicable Law might specify for the termination
y of a judgment enforcing this Security Instrument. Those
r all sums which then would be due under this Security

siire that Lender's interest in the Property
r Ilgatnon to pay the sums secured by this
Security Instrument, shall continue unchanged Lend&f,m y F
ment sums and expenses in one or more of the following f
money order; (c) certified check, bank check, treasurer’s
check is drawn upon an institution whose deposits are in

eral agency instrumentality or
is Security Instrument and

abligations secured hereby shall remain fully effective as if”’"n@:
this right to reinstate shall not apply in the case of acceleration un

20. Sale of Note; Change of Loan Servicer; Notice of Griel
in the Note (together W|th this Secunty lnstrument) can be sold or

of the new Loan Servicer, the address to which payments should be made anﬁ-’ "-ny i
RESPA requires in connection with a notice of transfer of servicing. If the Note i
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the

and are not assumed by the Note purchaser unless otherwise provided by the Note.ptf

Neither Borrower nor Lender may commence, join, or be joined to any judicial a
individual litigant or the member of a class) that arises from the other party's action
Security Instrument or that alleges that the other party has breached any provision of, or aingdlutyowe
by reason of, this Security Instrument, until such Borrower or Lender has notified the oth
such notice given in compliance with the requirements of Section 15) of such alleged breach
the other party hereto a reasonable period after the giving of such notice to take corrective. Fotior
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LOAN #: 18008076
riod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
gpportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
C jer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
n provisiens of this Section 20.

i izardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
' substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
bstances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic pesticides
olatife solvents, materials containing asbestos or formaldehyde, and radicactive matenals;

relateto
action,
Conditity

Substances, or
do, nor allow o, anything affecting the Property (a) that is in violation of any Environmental

ironmental Condition, or (¢) which, due to the presence, use, or release of a

maintenance of the F’w‘ro
Borrower shall pro
or other action by any

fng, but not limited to, hazardous substances in consumer products).
der written notice of (a) any investigation, claim, demand, lawsuit
or regulatory agency or private party involving the Property and

Environmental Condition, iriehin, ‘not limited to, any spilling, leaking, discharge, release or threat
ce, ang (c) any condition caused by the presence, use or reiease

notified by any governmental
remediation of any Hazardous

authonty or any private party, that any removal or other
ectlng the Property is pecessary, Borrower shall promptly

NON-UNIFORM COVENANTS. By nd Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Leridei shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unfes ApplicableLaw provides otherwise), The notice shall
specify: (a) the default; (b) the action requifed to cu efault; (¢) a date, not less than 30 days
fromthe date the notice is givento Borrower, by which, ﬁafault must be cured; and {d)thatfailure
to cure the default on or before the date specified.ih the hétice may result in acceleration of the
sums secured by this Security Instrument and saie of the Property at public auction at a date not
less than 120 days in the future, The notice sha kdr Biformn Borrower of the right to reinstate
after acceleration, the right to bring a court action‘io.asser ton-existence of a default or any
other defense of Borrower to acceleration and sale, and Any other rhatters required to be included
in the notice by Applicable Law. If the default is not cu ore the date specified in the
notice, Lender at its option, may require immediate p *fuill of all sums secured by this
Security Instrument without further demand and may invlked wer of sale and/or any other
remedies permitted by Applicable Law. Lender shall be efititié )
in pursuing the remedies provided in this Section 22, inciudi
attorneys’ fees and costs of title evidence.
If Lender invokas the pawer of sale, Lender shall give written

auction to the highest bidder at the time and place and under the term s os;gnaie
sale in one or more parcels and in any order Trustee determines. Trustee may po
Property for a period or periods permitted by Applicable Law by public ann L]
and place fixed in the notlce of sale. Lender or its desngnee may purchase th

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shaii b w‘rm 1
evidence of the truth of the statements made therein. Trustee shall apply the progé k
in the following order: {(a) to all expenses of the sale, including, but not limited:
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument as
excess to the person or persons legally entitled to it or to the clerk of the superioris:
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lenger
request Trustee to reconvey the Property and shall surrender this Security Instrument agq alFng
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LOAN #: 18008076

videncing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
hedt warranty to the person or persons legally entitied to it. Such person or persons shall pay any
dation costs and the Trustee's fee for preparing the reconveyance.

ubstitute Trustee. [n accordance with Applicable Law, Lender may from time to time appoint
r frustee to any Trustee appointed hereunder who has ceased to act. Without conveyance

ya Fees Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
ding to construe or enforce any term of this Security Instrument, The term "attorneys’
in this Security instrument, shall include without limitation attorneys’ fees incurred

ruptcy proceeding or on appeal.
S OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

i Rider executed by Borrower and recorded with it.
S /1YY (seal

BY SIGN\’NG B
DATE

St\ayWru ment afd i

TODD M CARR

e l"')__(Sef;ll)
DATE

‘REBECCA A CARR
COUNTY OF SKAGIT 8S:

STATE QF WASHINGTON
re me TODD M CARR AND REBECCA A CARR to me

scribed in and who executed the within and
» signed the same as his/he ree

On this day personally appeare

known to be the individual party/part
foregoing instrument, and acknowledgey that he/sh¢/t

and voluntary act and deed, for the uses axd purposgS¥
GIVEN under my hand and official seal this A, €

My Appointment Expires on _ /{ /57 Zz;_qg;

’h;
)

]
Ag "

!

Lender: Banner Bank =
NMLS ID: 439266 E
Loan Originator: Carla A. Lee z 9
NMLS ID: 176752 z z
Y
RN
% A
r,ih@o H
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PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 1st day of

: and is incorporated into and shall be deemed to amend and
supplementihe Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same datesgiven by the undersigned (the “Borrower”) to secure Borrower's Note
ration

(the “Lender”)
ing the Property described in the Security Instrument and
Ln, Burlington, WA 98233.

of the same date ari
located at: 107614

The Property includes, but iswotJimited to, a parcel of land improved with a dwelling,
together with other sugh-parcels and certain common areas and facilities, as described
in COVENANTS, CONDI RESTRICTIONS

(the "Declaration”).
The Property is a part of & t development known as Bay Meadows
(the "PUD"). The Property alsg.i
association or equivaient entity &
of the PUD (the "Owners As
Borrower’s interest.

Borrower’s interest in the homeowners
ng.arimanaging the common areas and facilities
n* and the uses, benefits and proceeds of

PUD COVENANTS. In addition, o the covenants and agreements made in the
Security Instrument, Borrower and Lender further,covenant and agree as follows:

A. PUD Obligations. Borrower shal! perfog Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Dacuments” are the (i) Declaration;
(i) articles of incorporation, trust instrumerit of any ecuivalent document which creates
the Owners Association; and (iii) any by-laws or othgr rules or regulations of the Own-
ers Association. Borrower shall promptly pa gdue, all dues and assessments
imposed pursuant to the Constituent Documi .

B. Property Insurance. So long as the Owners,
erally accepted insurance carrier, a “master” or |
which is satisfactory to Lender and which provide: ange coverage in the amounts
(including deductible levels), for the periods, and ag; i fire, hazards included
within the term “extended coverage,” and any other Fazar uding, but not limited
to, earthquakes and floods, forwhich Lender requires insyr;
the provision in Section 3 for the Periodic Payment to Le
installments for property insurance on the Property; and
Section 5 to maintain property insurance coverage on th
to the extent that the required coverage is provided by the Owrerg Association policy.

What Lender requires as a condition of this waiver can change during thedemm of the loan.

Borrower shall give Lender prompt notice of any lapse.i
insurance coverage provided by the master or blanket poli

In the event of a distribution of property insurance proceeds
repair following a loss to the Property, or to common areas and faciliti
proceeds payable to Borrower are hereby assigned and shall be paid.
shall apply the proceeds to the sums secured by the Security Instrun
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as rgay
able to ensure that the Owners Association maintains a public liability insi
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
consequential, payable to Borrower in connection with any condemnation-cr
taking of ali or any part of the Property or the common areas and facilities of th
or for any conveyance in lieu of condemnation, are hereby assigned and shall b&
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LOAN #: 18008076

uch proceeds shall be applied by Lender to the sums secured by the
rument as provided in Section 11.

's Prior Consent. Borrower shall not, except after notice to Lender and
s“prfor written consent, either partition or subdivide the Property or consent
ndonment or termination of the PUD, except for abandonment or termination

requiregdy |

the case of substantial destruction by fire or other casualty or in the case
of a taking by tongé tion or eminent domain; (i) any amendment to any provision of the
“Constituent Do " if the provision is for the express benefit of Lender; (iii) termination

of professionsl manadement and assumption of self-management of the Owners Associa-
tion; or (iv) ainy actipn whigh would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable {o Lender.

F. Remedies. |fBarrower does not pay PUD dues and assessments when due,
then Lender ma b Any amounts disbursed by Lender under this paragraph
F shall become atditional débtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agree fo other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with inter-
est, upon notice from:Lender to'Borrower requesting payment.

BY SIGNING BELOW, Bos
tained in this PUD Rider.

%0@ A G

TODD M CARR

Ld 0 Co
EBECCA A CARR

vier accepts and agrees to the terms and covenants con-

SAG-Y (sea

DATE

NS7HYU—IY (sean

DATE
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