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GUARDIAN NORTHWEST TITLE CO.
5, GONSTRUCTION DEED OF TRUST /{}/0 ‘_}g~)5 Y
DATE: May 14, 2014,

Reference # (if applicabl
Grantor(s);

Additional on page

Grantee(s)
1. Washington Federal
2. Guardian Northwest

Legal Description: Unit 13, Portali {1 Homes Condominium

Additional on page

Assessor's Tax Parcel ID#: 4847-000-0 (P122168)

THIS DEED OF TRUST is dated May 2014,
Washington limited liability company ("Grantor"); Was
is 425 Pike Street, Seattle, WA 98101 (referrzd,
sometimes as "Beneficiary"); and Guardian Norths
is 1301 B Riverside Drive, Mount Vernon, WA 9

ng Portalis Limited Liability Co., a
n Federal , whose mailing address
low sometimes as "lLender” and
d Escrow, whose mailing address
red to below as "Trustee™).



DEED OF TRUST
No: 402094-7 (Continued) Page 2

NV Mﬂﬂﬁ :ND GRANT For valuable consideration, Grantor conveys to Trustee |n trust with power of sale. right

"1|nwmg de&cnbed real property, together with all existing or subsequently erected or affixed buildings,
rements n@ fixtures; all easements, rights of way, and appurtenances; ali water, water rights and ditch rights
i ullJ,etles with ditch or irrigation rights); and all other rights, royalties, and rofits relating to the real
ut limitation all m|nerals oil, gas geothermal and similar matters, {the "Real Property™)

F PORTALIS ISLAND HOMES CONDOMINIUM™, recorded December 8,
e No. 200412080101 pursuant to "DECLARATION FOR PORTALIS

IUM™, recorded December 8, 2004, as Auditor's File No.
erds of Skagit County, Washington.

The Real Property
Anacortes, WA 9822
(P122168).

CROSS-COLLATERALIZAT o the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Gi ), any one or more of them, as well as all claims by Lender against Granter
or any one or more of them, whether now: existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary i hether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liguid Guidatad, whether Grantor may be liable individually or jointly with others,
whether obligated as guaranto Aimes

its’ address is commonly known as 4908 Channel Marker Lane,

by, &iny, itatute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherw. e | enforceable

Grantor hereby assigns as security ta
profits of the Property. This assig

i i Lender grants to
hich license may be revoked at Lender's option and shall be
art of the Indebtedness. In addition, Grantor grants to Lender a

Grantor a license to collect the Rents anif D
automatically revoked upon acceleration of aft
Uniferm Commercial Code security interest in t

THIS DEED OF TRUST, INCLUDING THE ASS} i

PERSONAL PROPERTY, 1S GIVEN TO SECURE “{A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENY, GF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECUR ”“'ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTO D LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEWERT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAL ER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM&:

PAYMENT AND PERFORMANCE. Except as otherwise pr
amounts secured by this Deed of Trust as they become du

d of Trust, Grantor shall pay to Lender all
ctly and in a timely manner perform all of

CONSTRUCTION MORTGAGE. This Deed of Trust is a oonstruu Brte r the purposes of Sections 8-334
and 2A-309 of the Uniform Commercial Code, as those sections have b the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agr

tor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use,

Untll the occurrence of an Event of Defau remain in possession and
Rents from the Property
The following provisions
rty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable cond

perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warmrants to L
Grantor's ownership of the Property, there has been no use, generation, manufactu
release or threatened release of any Hazardous Substance by any person on, un

on, under, about or from the Property by any prior owners or accupants of the Prop y,
threatened litigation or claims of any kind by any person relating to such matters; and (3
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any 1enant,
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of offrels
Substance on, under, about or from the Property; and (b) any such activity shall be conductaz:l
all applicable federal, state, and local laws, regulations and ordinances, including wit
Enwronmental Laws. Grantor aulhonzes Lender and its agents to enter upon the Propertg

Property with this sectlon of the Deed of Trust Any inspections or tests made by Lender shall be
purposes only and shall not be construed to create any responsibility or liability on the part of Lend
to any other person. The representations and warranties contained herein are based on Grantor's d

any such laws; and (2) agrees to indemnify, defend, and hald harmless Lender against any and all claimg,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting:
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, starg
disposal, release or threatened release ocourting prior to Grantor's ownership or interest in the Property, whethe
or not the same was or should have besn known to Grantor. The provisions of this section of the Deed of Trus
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfactio;
and reconveyance of the lien of this Deed of Trust and shall not he affected by Lender's acquisition of any interes
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DEED OF TRUST
No; 402094-7 (Continuedy) Page 3

aste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
v waste on or to the Property or any portion of the Property. Without limiting the generality of the
ntor will not r_emov_e or grant to any other party the right to remove, any timber, minerais (including

‘Imnﬁwements Grantor shall not demolish or remove any improvements from the Real Property
hout Lénder's phior written consent. As a condition to the removal of any Impraovements, Lender may require
ements satisfactory to Lender to replace such Improvements with Impravements of at least

id to Lender's interests and to inspect the Real Property for purposes of Grantor's
and conditions of this Deed of Trust.

tal Requirements. Grantor shall promptly comply, and shall promptly cause
ants or other persons ar entities of every nature whatsoever who rent, lease or

Grantor may contest in good faith any such law, ordinance, or
Juring any proceeding, including appropriate appeals, so long as Grantor has
i":g so and 50 long as, in Lender's sole opinion, Lender's interests in the
y require Grantor to post adequate security or a surety bond, reasonably
interest.

natified Lender in weiting’ p}m
Property are not jeopa:d’ ized.
satisfactory to Lender, ta pr

Duty to Protect. Grantor ;
acts, in addition to those a
reasonably necessary to pro

to abandon or leave unattended the Property. Grantor shall do all other
in this section, which from the character and use of the Property are

Construction Loan. If some or all of dfie ptoceeds of the loan creating the Indebtedness are to be used to construct
or complete construction of any Ipfpro:
the maturity date of the Note (or sueh e t1al és Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses in connectign.w “awoirk.  Lender will disburse loan proceeds under such terms and
ry to insure that the interest created by this Deed of Trust shall
e of matenal suppliers and workmen. Lender may require, among
by receipted bills, expense affidavits, waivers of liens,
ion as Lender may reasonably request.

have priority over all possible liens, ind
other things, that disbursement requests
construction prograss reports, and such ot

‘ender's option, (A) declare immediately due and payable all
the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such othér onditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or an¥, part of the Real Property, or any interest in the Real Property. A
"sale or transfer' means the conveyance of Real F'rapérty or any righi, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or invokstary; whethg?’ Ey oUtright sals, deed, |nstallment sale contract,

sale, assignment, or transfer of any beneficial interest in or to a
other method of conveyance of an interest in the Real Prop ;ty

. holding title to the Real Property, ar by any
tor is a corporation, partnership or limited
n twenty-five percent (25%) of the voting
may ke, of such Grantor. However, this
ral law or by Washington law.

TAXES AND LIENS. The following provisions relating to the ta
Trust:

Payment. Grantor shall pay when due (and in all events prior to d

shall maintain the Property free of all liens having priority over or equal
Trust, except for the lien of laxes and assessments not due and extept
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, im i ctlon with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Prope . If a lien arises or
r, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the disit X ign, or if requested by
Lender, deposit with Lender cash or a sufficient carporate surely bond or other i tiffactory to Lender in an
amount sufficiant to discharge the lien plus any costs and attorneys’ fees, or other
result of a foreclosure or sale under the lien. In any contest, Grantor shall defe?hq tself an«

obligee under any surety bond fumished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidefiog.
or assessments and shall authorize the appropriate governmental official to deliver to Lender 3
stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wcirl
services are furnished, or any materials are supplied to the Property, if any mechanic's lien,

coverage endorserments on a replacement basis for the full insurable value covering all Improvements o, the Re
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard may ags
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liabllity insurance in
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in:
liability insurance policies. Additionally, Grantor shall maintain such cother insurance, including but not fimited t
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Poligies shall be written i
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companie:
reasanably acceptable to Lender. Grantor, upen request of Lender, will deliver to Lender from time to time the:

AT AN
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DEED OF TRUST
1 No: 402094-7 (Continued) Page 4

fault of Granter or any other persen. Should the Real Property be located in an area designated by
tor of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
intain Federal Fload Insurance, if available, for the full unpaid principal balance of the loan and any
roperty securing the loan, up to the maximum policy limits set under the Mational Flood
‘or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

rantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender's
der may, at Lender's election, receive and retain the proceeds of any insurance and apply
e redudtion of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Prgp Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or
replace the damgged, troyed Improvements in a manner satisfactory to Lender. Lender shall, upon

repair or resté is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 d“ay‘s a eir receipt and which Lender has not committed to the repair or restaration of
the Property shall be used fifst & pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remaingal ,_shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after pa he Indebtedness, such proceeds shall be paid without interest ta Grantor as
Grantor's interests m

Grantor's Report on Insura est of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each y of insurance showing: (1) the name of the insurer; (2) the risks
insured; {3} the amount 4) the properly insured, the then current replacement value of such
property, and the manner 53 ining ¥ativalue; and (5) the expiration date of the policy. Grantor shall, upon

request of Lender, have an i piaiser satisfactory to Lender determine the cash value replacement cost

of the Property.
LENDER'S EXPENDITURES. If any & s commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply wi prav ion of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to disg hen due any amounis Granlor is required to discharge or pay
under this Deed of Trust or any Related Dielmé nder on Grantor's behalf may (but shall not be obligated to) take

any action that Lender deems appropriate, inc dlng but ngt limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at a F r placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All 53 res incurred or pard by Lender for such purposes will then
bear interest at the rate charged under the Notéirom

Grantor. All such expenses will become a part gf
demand; (B) be added to the balance of the Néte
payments to become due during either (1} the te
the Note; or (C) be treated as a balloon payment w
Trust also will secure payment of these amounts.
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relg!
of Trust:

“Indebtedness and, at Lender's option, will (A} be payable on
nd be apportioned among and be payable with any installment
&f any applicable insurance policy; or (2} the remaining term of
a will be due and payable at the Note's maturity. The Deed of
i addition to all other rights and remedies to

ship of the Property are a part of this Deed

Title. Grantor warrants that: (a} Grantor holds good and, : Ie of record to the Property in fee 5|mple
free and clear of all liens and encumbrances other than tHase- ¢l Real Property descrlptlon or in any
title insurance pollcy, title report, or final title opmlon issué _and, accepted by, Lender in connection

Trust to Lender.

frants and will forever defend the
gction or proceeding is commenced
f.Trust, Grantor shall defend tha

Defense of Title. Subject to the exception in the paragraph abov
title ta the Property against the {awful claims of all persons. In §
that guestions Grantor's title or the interest of Trustee or Lender ung
action at Grantor's expense. Grantor may be the nominal party in sush, pre:
participate in the proceeding and to be represented in the proceeding by
Grantor will deliver, or cause to be delivered, to Lender such instruments
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’
existing applicable laws, ordinances, and regulations of governmental authori

Survival of Representations and Warranties. All representations, warranties,
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, she
shall remain in full force and effect until such time as Grantor's Indebtedness shall bé

iting, and
Grantor shall promptly take such steps as may be necessary to defend the action and d . Grantor
may be the nominat party in such proceeding, but Lender shall be entitled to participate in th
represented in the proceeding by counsel of its own choice all at Granlor's expense, an
cause to be delivered to Lender such instruments and documentation as may be requested &

time to permit such participation.

Application of Net Proceeds If all or any part of the Property is condemned by emmanl doma

incurred by Trustee or Lender in connaction with the condemnation.

IMPOSITION QOF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisid
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in adér
this Deed of Trust and take whatever other action is requested by Lender to perfact and continue Lender's
the Real Properly Grantor shall reimburse Lender for all taxes, as described below, together with all exp&ﬁses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees
documentary stamps, and ather charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type ©
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DEED OF TRUST
n No: 402094-7 (Continued) Page 5

FULL PERFORMANCE. If Grantor pays all the Indebtedness when
imposed upon Grantor under this Deed of Trust, Lender shall exe

Grantor if permitted by appllcable law. The grantee in any reoonveyanca
legally entitled thereto", and the recitals in the reconveyance of any ma
truthfulness of any such matters or facls.

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall consti
of Trust:

st or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
ch Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
ust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
cific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

an Event of Default as provided below unless Grantor either (1) pays the tax before it
,ar {2} contests the tax as provided above in the Taxes and Liens seclion and deposits with
; 2] suﬂi nt corporate surety bond or other security satisfactory to Lender.

ANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

Security Interest. Up
and continue Lender's se
Trust in the real propesly

y Lender, Grantor shall take whatever action is requested by Lender to perfect
ergst in the Rents and Personal Property. In addition to recording this Deed of
= ender may, at any time and without further authorization from Grantor, file
ductions of this Deed of Trust as a financing statement. Grantor shall
2d in perfecting or continuing this security interest. Upon default, Grantor

any Personal Property not
Lender and make it availa

roperty in a manner and at a place reasonably convenient to Grantor and
in three (3) days after receipt of written demand from Lender to the

Addresses. The mailing ééi‘fe*ss"sa Jof #Grantor (debtor) and Lender {secured party) from which information
concernmg the security interest g_ inted by thIS Deed of Trust may be obtained (each as required by the Uniform

following provisions relating to further assurances and

2, upon request of Lender, Grantor will make, execute and
Lender or ta Lender's desngnee and when requested by
Lender cause to be filed, racorded refileg
and places as Lender may deem appropri
agreements, financing statements, continu mn s!aternents. mslrurnents of further assurance certlfcales and
other documents as may, in the sole opinion & nder, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)
Documents, and (2)  the liens and security int 3
Praperty, whether now owned or hereafter acquur"ég.e} by Grantor,
contrary in writing, Grantor shall reimburse Lender for all
matters referred to in this paragraph.

less prohibited by law or Lender agrees to the
expenses incurred in connection with the

Attorney-in-Fact. If Grantor fails to do any of the thingg
far and in the name of Grantor and at Grantor's expens or suchipaposes, Grantor hereby wrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of md ufing, delivering, fiting, recording, and doing all
other things as may be necessary or desirable, in Lender's. ccomplish the matters referred to in
the preceding paragraph.

ise performs all the obligations
r to Trustee a request for full
'na‘hnn of any financing statement on
reconveyance fee shall be paid by
estiivad as the "person or persons

Payment Default. Grantor fails to make any payment when due under the In

Cther Defaults. Grantor fails to comply with or to perform any other ter
contained in this Deed of Trust or in any of the Related Documents or to compl
obligation, covenant or condition contained in any other agreement between Lende

Compliance Default. Failure to comply with any other term, obligation, covena
Deed of Trust, the Note or in any of the Related Documents.

purchase or sales agreement, or any other agreement, in favor of any other creditor or perso
affect any of Granter's property or Grantor's ability to repay the Indebtedness or Granto
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender

either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in f
effect (including failure of any collateral document to create a valid and perfected security interest or lig
time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continug is mad
member withdraws from the limited liability company, or any other termination of Grantor's exislence as a‘gging |
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part ¢
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or th
commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.
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DEED OF TRUST
No: 402094-7 (Continued) Page 6

Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
f-help, repossession or any other method, by any creditor of Grantor or by any governmental agency

y ‘property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
ding dépésit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
ntor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
d if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
’a suraty bond for the creditor or forfeiture proceedlng, in an amount determined by Lender, in its

Breach of Sthej A eh ent. Any breach by Grantor under the terms of any other agreement between Grantor and
died within any grace pericd provided therein, including without limitation any agreement
ness ar other obligation of Grantor to Lender, whether existing now or later.

Indebtedness or
under, any Guar;

en notice to Grantor demanding cure of such default: (1) cures the
the cure requires more than fifteen (15) days, immediately initiates steps
cretion to be sufficient to cure the default and thereafier continues and
sufficient to produce compliance as soon as reasonably practical.

ent of Default occurs under this Deed of Trust, at any time thereafter,

Trustee or Lender may exercise any one ‘mete of the followmg rights and remedies:

Election of Remedies. Election
an election to make expenditure
after Grantor's failure to perform, s

f any remedy shall not exclude pursuit of any other remedy, and

due and payable, including any prepaymen

Foreclosure. With respect to all or any p
power of sale and to foreclose by noti

edl Property, the Trustee shall have the right to exercise its
and Lender shall have the right to foreclose by judicial

UCC Remedies. With respect to all or any

Collect Rents. Llender shall have the right, w ﬁut notice ntor to take possession of and manage the
Properly and collect the Rents, including amounts past du paid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furthesfange of 'iglis right, Lender may require any tenant or
ather user of the Property to make payments of rent or y

made, whether or not any proper grounds for the deman
subparagraph either in persen, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver gppbinted to
the Property, with the power to protect and preserve the Properiy. to opera$
foreclosure or sale, and to collect the Rents from the Property anc.
the receivership, against the Indebtedness. The receiver may sere
right to the appointment of a recelver shall exist whether or not thé.appar
Indebtedness by a substantial amount. Employment by Lender shall not
receiver.

e Property preceding or pending
ply lhe rgceeds, over and above the cost of

Tenancy at Sufferance. If Grantor remains in possession of the Prope
above or Lender otherwise becomes entitled to possession of the Propert
become a tenant at sufferance of Lender or the purchaser of the Property a

Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided
of available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of &
Property or of the time after which any private sale or other intended disposition of the-Rarso at

ry is to be
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the [ iti

the Property rnarshalied
part of the Property together or separately, in one sale of by separate sales. Lender shall be én
public sale on ait or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of tha terms"
Trust, Lender shall be entitled to recover such sum as the coun may adjudge reasonable as attorneya eaf
and upon any appeal.

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragra
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lend
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceg
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgaMen
collection services, the cost of searching records, obtaining title reperts (including foreclosure reports), surveyors
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law
Grantor also will pay any court costs, in addition to all other sums provided by law.

L
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DEED OF TRUST
n No: 402094-7 (Continued) Page 7

r's instructions) are part of this Deed of Trust:

stee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
ing actions with respect to the Property upon the written request of Lender and Grantor {a) join in

y'igranting any easement or crealing any restriction on the Real Property; and (¢} join in any
i agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

t. all qualifications required for Trustee under applicable law. In addition to the rights
with respect to all or any part of the Property, the Trustee shall have the right to
Lender shall have the right to foreclose by judicial foreclosure, in either case in
tent provided by applicable law.

foreclose by potigd g
accordance withi and f

at.lender's option, may from time to time appoint a successor Trustee to any Trustee

Successor Trustes. Lendey?
3 gf Trust by an instrument executed and acknowledged by Lender and recorded in the

appointed under this Dey

matters required by 'fa
Auditor's File Number‘wh
and the instrument shall

Trust is recorded, and the name and address of the successor trustee,
acknowledged by Lender or its successors in interest. The successor

. shall succeed to all the title, power, and duties conferred upon the
P2}

NOTICES. Subject to applicable law, and exéept for notice required or allowed by law to be given in another manner,
any notice required to be given undes thi rust, including without limitation any notice of default and any
notice of sale shall be given in writipg effective when actually delivered, when actually received by
telefacsimiie (un!ess otherwise require i i ; ; . )

the addresses shown near the begmmng of 1
any lien which has priority over this Deed of
this Deed of Trust. Any party may change it

dres: fu tiotices under this Deed of Trust by giving formal written
notice to the other parties, specifying that tH oOf the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender infor #t ali'times of Grantor's cument address. Subject to applicable taw,
and except for notice required or allowed by law o g given in another manner, if there is mora than one Grantor, any
notice given by Lender to any Grantor is deemed notice given to all Grantors.

OTHER PROPERTY. The following described estate, erty and rights of Borrower are also included as security for the
performance of each covenant and agreement of Basfower contal herein: Al plans, specifications, contracts,
agreements and purchase orders pertaining or incidental to the gési construction of any improvements on the
Property, Borrower's rights under any payment, performan bond in connection with construction of
improvements on the Property, and all construction materi d equipment delivered to the Preperty or
intended to be used in connection with the construction of i the Property wherever actually located.

MISCELLANEQUS PROVISIONS. The following miscellaneous ]

Amendments. This Deed of Trust, together with any Relate: 3
agreement of the parties as to the matters set forth in this Deed o
Deed of Trust shall be effective unless given in writing and signe
bound by the alteration or amendment.

itutes the entire understanding and
alteration of or amendment to this
r parties sought to be charged or

Annual Reports. f the Property Is used for purposes other thi
Lender, upon request, a certified statement of nel aperating incors

sidence, Grantor shall furnish to
the Property during Grantor's

Caption Headings. Caption headings in this Deed of Trust are for conve
used to interprel or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this
estate in the Property at any time held by or for the benefit of Lender in any &
of Lender.,

Governing Law. This Deed of Trust will be governed by federal law applicable
preempted by federal law, the laws of the State of Washington without regard t
This Deed of Trust has been accepted by Lender in the State of Washington.

No Walver by Lender. Lender shall not be deemed to have waived any rights under tf
waiver is given in writing and signed by Lender. No delay or omission on the part of Le
shall operate as a waiver of such right or any other right, A waiver by Lender of a provisiol
shall not prejudice or constitute a waiver of Lender's right otherwise to demand stri
pravision or any other provision of this Deed of Trust. No prior waiver by lLender, nor
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of ;
as to any future transacuons Whenever the consent of Lender is required under this Deed ok
of such consent by Lender in any instance shall not constitute continuing consent to subssquent,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegdl,
unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
that it becomes legal, valid and enforceable. If the offending provision cannct be so modified, '
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, in
unenforceability of any provision of this Deed of Trust shalt not affect the legality, validity or enforceability
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomas vasted in a person other than Grantor, Lender, without notice to Grantor, mas
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance oi
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include the Sifgula

la-of the Essence. Time is of the essence in the performance of this Deed of Trust.

g capitalized words and terms shall have the following meanings when used in this Deed of
ated to the contrary, all references to dellar amounts shall mean amounts in lawful money

have the meanings atifibutsd td.such terms in the Uniform Commergial Code:

iciary” means Washington Federal , and its successors and assigns.

Borrower. Th )
signing the Notg'and &

Deed of Trust. The words
includes without limitati
Rents.

Default. The word "Eﬁ@fau
Enwronmental Laws T

¥
No. 99-499 (“SARA“), the Ha¥urdbug:
Conservation and Recovery Act,
or regulations adopted pursuant

rials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
i U .C. Section 6901, et seq., or other applicable state or federal laws, rules,

Event of Default. The words "Eve
the events of default section of this |

Grantor. The word "Grantor” means Port,

Guarantor. The word "Guarantor” mean
Indebtedness,

Guaranty. The word "Guaranty” means t
guaranty of all or part of the Note.

ranty from Guarantor to Lender, including without limitation a

Hazardous Substances. The words "Hazardd ubstances" mean materials that, because of their guantity,
concentration or physical, chemical or infactiou iaracteristics, sspy cause or pose a present or polential hazard
to human health or the enviranment when impropefly used, tres ored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous " are used in their very broadest sense and
include without limitation any and all hazardous or toxi _afance;s materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substginces” ajsa includes, without limitation, petroleum and
petroleum by-products or any fraction thergof and asbesé

Improvements. The word "Impravements” means all existing
mobile homes affixed on the Real Property, facilities, addifien
Property.

improvements, buildings, structures,

st, and ether amounts, cosls and expenses
extensions of, modifications of,
mounts expended or advanced by
Lender to enforce Grantor's

Indebtedness. The word "Indebiedness” means all principal, int

Lender to discharge Grantor's obligations or expenses incurred;
obligations under this Deed of Trust, together with interest on suc :
Specifically, without limitation, indebtedness includes all amounts that

Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Washington Federal , its successors ang a%signs.

Note. The word "Note" means the promissory note dated May 14, 2014,°
of $374,000.00 from Grantor to Lender, together with all renewals
refinancings of, consolidations of, and substitutions for the promissory note or 4
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Perscnal Property. The words "Personal Property” mean all equipment, fixture
property now or hereafter owned by Grantor, and now or hersafter attached
together with all accessions, paris, and additions to, all replacements of, and all
praperty; and together with all issues and profits theregn and proceeds {including withat
proceeds and refunds of premiums) from any sale or other disposition of the Property.

idles of persanal
2 Real Property;

Property. The word "Properly” means collectively the Real Property and the Personal Prop

Real Property. The words "Real Property” mean the real property, inlerests and rights, as u
Deed of Trust.

connection with the Indebtedness; provided, that guaranties are not "Related Documents” and are
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties,
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title and Escrow, whose mailing address is 1361
Riverside Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

OB i
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NFOR -ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
O ITS, TERMS.

STATE OF

COUNTY OF

On this ., before me, the undersigned

imited Liability Co., and personally

: statute, its articles of organization or its operating agreement,
oath stated that he or she is authorized to execute this Deed of

Trust and in fact ex utemtjd of .
™
ol ke Gm

Residing at __ FINA CORTES
Notary Public in and for the Statw[ﬂﬁ

My commission expires _] O—%-%7)

To:

The undersigned is the legal owner and helder of all indebledriess seg
requested, upon payment of all sums owing to you, to reconve:
right, title and interest now held by you under the Deed of Trust

Date:

d by this Deed of Trust. You are hereby
ty, to the persons entilled thereto, the

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corparation 19
VACFNLPL\GO1.FC TR-4443 PR-10

Rights Reserved, - WA

URARAR AR

T4 20049
Skagit County Auditor

5/22/2014 Page o of

$81.00
810:47AM



