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DEFINITIONS

Words used in multiple sections of this document are define
13.18, 20 and 21. Certain rules regarding the usage of words used

(A) “Security Instrument” means this document, which is date
document.

(B) “Borrower” is Daniel A, Olsen and Linsey R, Rawls husband and!
Security Instrument. Y Rﬁ Sécqu:?reci]
(C) “Lender” is BUSINESS BANK, A WASHINGTON BANKING CO 114
organized and existing under the laws of WASHINGTON. Lender’s address is 1
BURLINGTON, WASHINGTON 98233,

(D) “Trustee” is CHICAGO TITLE INSURANCE COMPANY . p
(E) “MERS” is the Mortgage Electronic Registration Systems, Inc, Lender has appomte
for Lender for this Loan, and attached a MERS Rider to this Securlty Instrument, to be exgt

" Lender is a corporation
NGTON BLVD. ,

Borrower owes Lender One Hundred Twenty Three Thousand Seven Hundred Flfty Am:l 00
$123,750.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments a
in full not later than June 1, 2029,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in t
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, and all sums due under this Security Instrument, plus interest.
means all Riders to this SeCUrlty Instrument that are executed by Borrower. The following Riders are

[ 1 Condominium Rider [ 1 Second Home Rider
{ 1 Planned Unit Development Rider  [X] 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

(J) “Applicable Law™
administrative rules and or
opinions,

(K) “Community Associafion . and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower erty by a condominium association, homeowners association er similar
organization, 1
(L) “Electronic Funds Transfér™
or similar paper instrument, which'
magnetic tape so as to order, instruct
includes, but is not limited to, point-
telephone, wire transfers, and automated cfeak
(M} “Escrow Items” means those items that
(N} “Miscellaneous Proceeds™ means any ¢
third party {other than insurance proceeds pard _

trolling applicable federal, state and local statutes, regulations, ordinances and
' (that have the effect of law) as well as all applicable final, non-appealable judicial

ansfer of funds, other than a transaction originated by check, draft,
through an electronic terminal, telephonic instrument, computer, or
financial institution to debit or credit an account. Such term

lieu of condemnatlon or {iv) mlsrepresentatlons of, ﬁtﬂmlSSlOTlS ¥ wa), the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protecting Lendef against the nonpayment of, or default on, the Loan.
{P} “Periodic Payment” means the regularly scheduled, r (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Inst
(Q) “RESPA™ means the Real Estate Setlement Procedyres, '
implementing regulation, Regulation X (12 C.F.R. Part 1024), miiglitbe amended from time to time, or any
additional or successor legislation or regulatlon that govemns the ame sub matter. As used in this Security
ed in regard to a “federally related
<fodn, under RESPA.

¥¢ Broperty, whether or not that

mortgage loan even if the Loan does not qualify as a “federally relaté
(R} “Successor in Interest of Borrower” means any party that has taken
party has assumed Borrower’s obligations under the Note and/or this Secur

TRANSFER OF RIGHTS IN THE PROPERTY
ThlS Securlty lnstrument secures to Lender; (i} the repayment of the Loan, 3

of sale, the following described property located in the County [Type of Recording Juris
Recording Jurisdiction]:

Full legal description is found on the attached Exhibit “A”, incorporated herein by refer

Parcel ID Number: P72201
which currently has the address of 330 S Skagit Street [Sireet] Burlington [City], Washington
Code] (“Property Address™):
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JETHER WITH all the improvements now or hereafter erecied on the Property, and all easements,

Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
ind interest on, the debt evidenced by the Note and any prepayment charges and
riower shall also pay funds for Escrow Items pursuant to Section 3. Payments

Instrument shall be made in U.S. currency. However, if any check or other

late charges due under the N

due under the Note and this
instrument received by Lend
Lender may require that any”
one or more of the following

insured by a federal agency, instrun entity; or (d) Electronic Funds Transfer.

Payments are deemed recei der-When received at the location designated in the Note or at such
other location as may be designated by Leiider. ir#ccordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if or pamal payments are insufficient to brm5 z the Loan current.
Lender may accept any payment or partial p

obligated to apply such payments at the time su
its scheduled due date, then Lender need not pa

period of time, Lender shall either apply such funds or retu
will be applied to the outstanding principal balance under-
claim which Borrower might have now or in the firture aga
due under the Note and this Security Instrument or perfo
Security Instrument.

2. Application of Payments or Proceeds. Except as othes ed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following drder of pip ty: (a) interest due undet the Note
(b} principal due under the Note, (¢) amounts due under Section 3. St I f
Payment in the order in which it became due. Any remaining amounts sha
to any other amounts due under this Security Instrument, and then to reduce:

If Lender receives a payment from Borrower for a delinquent Peri
amount to pay any late charge due, the payment may be applied to the delinguent
more than one Periodic Payment is outstanding, Lender may apply any payme
repayment of the Periodic Payments 1f and to the extent that, each payment can

éﬁrst to late charges, second
alance of the Note.

it and the late charge. If
wed frism Borrower to the

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payms
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due:
assessments and other items which can attain priority over this Security Instrument as a lien or enciy
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any an
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the pr
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0. ,These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
fees and assessments shall be an Escrow Item. Borrower shal! promptly furnish to Lender all notices

bligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
ender Funds for any or all Escrow [tems atany time. Any such waiver may only be in writing.
er, Borrower shall pay dlrectl) when and where payable, the amounts due for any Escrow

ltems for
receipts evid
such payments )
this Security Instrument,. arase “covenant and agreement” is used in Section 9. If Borrower is obligated to

iant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rig
Section 9 to repay to Lender
time by a notice given in a
Funds, and in such amounts,

Lender may, at any ti ollectand hold Funds in an amoum (a) sufficient to permit Lender to apply the
Funds at the time specified und )
RESPA. Lender shall estimate t|
expenditures of future Escrow ltems o

ount. Lender may revoke the waiver as to any or all Escrow Items at any
Section 15 and, upon such revocation, Borrower shall pay to Lender all

Funds due on the basis of current data and reasonable estimates of
is¢ inragcordance with Applicable Law.

entity (including Lender, if Lender is an“ihst
Bank. Lender shall apply the Funds to pay th
shall not charge Borrower for helding and apy

annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as
for the excess funds in accordance with RESPA. If there i
RESPA, Lender shall notify Borrower as required by RES
necessary to make up the shortage in accordance with RESPA, but h ;
a deficiency of Funds held in escrow, as defined under RESPA
RESPA, and Borrower shall pay to Lender the amount necessary
RESPA, but in no more than 12 monthly payments.

n 12 monthly payments. If there is
1 notify Borrower as required by
deficiency in accordance with

Property, if any, and Community Association Dues, Fees, and Assessments if any
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over th
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien #
Lender, but only so long as Borrower is performing such agreement; (b) contests the li
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
enforcement of the lien while those proceedings are pending, but only until such proceedings &
secures from the holder of the lien an agreemient satisfactory to Lender subordinating the lie
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the s
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above i

4.
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ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
¥ Lender in connection with this Loan.
rty Insurance. Borrower shall keep the lmprovements now existing or hereafter erected on the
inst loss by fire, hazards included within the term “extended coverage,” and any other hazards
ited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
samounts {including deductible levels) and for the periods that Lender requires, What Lender
sHietpreceding sentences can change during the term of the Loan. The insurance carrier
providing : 11 be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shafi ‘dised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a oné-time rg T ﬂood Zone determmatmn certification and tracking serwces or {(b)a one- time

requires

s 1mposed by the Federal Emergency Management Agency in connection with
n resuitlng from an ob_]ectlon by Borrower.

at Lender’s option and Borrow
of coverage. Therefore, such
equity in the Property, or the cority
or lesser coverage than was previolsi
obtained might significantly exceed-

perty, against any risk, hazard or liability and might provide greater
fett. Borrower acknowledges that the cost of the insurance coverage so

ditgsurance that Borrower could have obtained. Any amounts
‘ome additional debt of Borrower secured by this Security
¢ Note rate fmm the date of disbursement and shall be payable,

additional loss payee. Lender shall have the righ
Borrower shall promptly give to Lender all receipts &}
form of insurance coverage, not otherwise required by Lend ~“damage to, or destructlon of, the Property, such
' as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt nét nrsurance carrier and Lender. Lender may
‘Borrower otherwise agree in writing, any
nder, shall be applied to restoration
d Lender’s security is not lessened.

cHinsurance proceeds unt1l Lender

insurance proceeds, whether or not the underlying insurance was r
or repair of the Property, if the restoration or repair is economically e
During such repair and restoration period, Lender shall have the riglit

roceeds for the repairs and
Unless an agreement is

required to pay Borrower any interest or earnings on such proceeds. Fees for publ
retained by Borrower shall not be paid out of the insurance proceeds and shall be t!

shall be applied to the sums secured by this Security Instrument, whether or not then " due
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in S&i
If Borrower abandons the Property, Lender may file, negotlate and settle any av

offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day perlod :
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwis
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed th
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right.
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as guch.+i
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the execution of this Security Instrument and shall continue to occupy the Property as
esidence for at least one year afier the date of occupancy, unless Lender otherwise agrees in
t shall not be unreasonably withheld, or unless extenuating circumstances exist which are

perty, allow the Property to deteriorate or commit waste on the Property. Whether or not
perty, Borrower shall maintain the Property in order to prevent the Property from
due to its condition. Unless-it is determined pursuant to Section 5 that repair or
ible, Borrower shall promptly repair the Property if damaged to avoid further

Borrower is residing
deteriorating or decreasin;

payment or in a series of pro

: & s the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or

roperty, Borrower is not relieved of Borrower’s obligation for the

Lender or its agent may mak
cause, Lender may inspect the mnterios

8. Borrower’s Loan Application.

Borrower or any persons or entities acting at
gave materially false, misleading, or inaccura
with material information) in connection with t

rvdtion or statements to Lender (or failed to provide Lender
an. Material representations include but are not limited to,

roperty and/or rights under this Security
tion or forfeiture, for enforcement of a lien
Aot o1 regulatlons), or (c) Borrower has

abandoned the Property, then Lender may do and pay for whateve
interest in the Property and rights under this Security lnstrument,

ctmg and/or assessing the value of
include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Secu ty I b) appearing in court; and {(c)
paying reasonable attorneys’ fees to protect its interest in the Property an

including its secured position in a bankruptcy proceeding. Securing the udes, but is not limited to,
drain water from pipes,
ed on or off. Although

nder am{_ duty or obhgatlon

eliminate building or other code violations or dangerous conditions, and have-w
Lender may take action under this Section 9, Lender does not have to do so and is
to do so. It is agreed that Lender incurs no liability for not taking any or all actions

Any amounts disbursed by Lender under this Section 9 shall become ad
by this Security Instrument. These amounts shall bear interest at the Note rate from the
shall be payable, with such interest, upon notice from Lender to Borrower requesting payns

1f this Security Instrument is on a leasehold, Borrower shall comply with all the prg
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unles
merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of s
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, fo
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer

for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equiv
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viously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
surance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
fits that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
withstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to

efest or earnings on such loss reserve. Lender can no longer require loss reserve payments if

premiums for Mortgag
Borrower was required, 4

ce, If Lender requ1red Mortgage Insurance as a condition of making the Loan and
gparately designated payments toward the premiums for Mortgage Insurance,
quired to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender § Teluizen &nt for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lende; viding for such termmatlon or until termination is requ1red by Applicable Law.

Mortgage Insurance
incur if Borrower does not repay
Mortgage insurers evalta
into agreements with other parties tiid
and conditions that are satisfactory t
These agreements may require the mort
insurer may have available (which may ing
As a result of these agreements, Lend
entity, or any affiliate of any of the foregoirg

der {or any entity that purchases the Note) for certain losses it may
greed. Borrower is not a party to the Mortgage Insurance

arg ST modlfy their risk, or reduce losses. These agreements are on terms
th mongage insurer and the other party (or parties) to these agreements.
6 make payments using any source of funds that the mortgage
obtained from Mortgage Insurance premiums).
ser of the Note, another insurer, any reinsurer, any other
Ceive (directly or indirectly) amounts that derive from (or
might be characterized as) a portlon of Borrow ayments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a-share of the gtemiums paid to the insurer, the arrangement is
often termed “‘captive reinsurance.” Further:
{a) Any such agreements will not affect the apst
Insurance, or any other terms of the Loan. Such agreein itf pot increase the amount Borrower will owe

to have the Mortgage Insurance terminated automatically, an ;
Insurance premiums that were unearned at the time of such cancellati
11, Assignment of Miscellaneous Proceeds; Forfeiture, Al M
to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be 'pph'
Property, if the restoration or repair is economically feasible and Lender’s secur

refund of any Mortgage
tion,
roceeds are hereby assigned

oration or repair of the
§ not legsened.  During such
inti] Lender has had

Borrower any interest or earnings on such Miscellaneous Proceeds. [f the restoration or repil
feasible or Lender’s security would be lessened, the Miscellanecus Proceeds shall be applied to
this Security Instrument, whether or nct then due, with the excess, if any, paid to Borrower.
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous B
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if’
Bomrower.
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the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
t of the Miscellaneous Proceeds multiplied by the following ﬁ'action (a) the total amount of

taking, destruction, or loss in value of the Property in which the fair market value of
the partiat taking, destruction, or loss in value is less than the amount of the sums
rtial taking, destruction, or loss in value, unless Borrower and Lender otherwise

orrower, or if, after notice by Lender to Borrower that the Opposing Party
Al aake an award to settle a claim for damages, Borrower fails to respond to

Lender within 30 days afier th i _
Proceeds either to restoration or répair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party®, Inea e-{hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right 6 i regard to Miscellaneous Proceeds.

Borrower shall be in defau tigie. or proceeding, whether civil or criminal, is begun that, in
E’Dperty or other material impairment of Lender’s interest in the
Borrower can cure such a default and, if acceleration has
he action or proceeding to be dismissed with a ru]mg that,
pefty or other material impairment of Lender’s interest in the
The proceeds of any award or claim for damages that are
the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restostipn or repair of the Property shall be applied in
the order provided for in Section 2. :

12.. Borrower Not Released; Forbearance By L#

Property or rlghts under this Security I
occurred, reinstate as provided in Section 19,1
in Lender’s judgment, precludes forfeiture of't
Property or rights under this Security Instrum

Waiver. Extension of the time for payment
strument granted by Lender to Borrower or

Security Instrument by reason of any demand made by the origi
Borrower, Any forbearance by Lender in exercising any right or ré
acceptance of payments from third persons, entities or Successors in Intere

agrees that Borrower $ obllgatlons and liabillty shall be _]Olt'lt and several. Howwe
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signin
mortgage, grant and convey the co-signer’s interest in the Property under the terms
not personally obligated to pay the sums secured by this Security Instrument; an

Security Instrument or the Note wuthout the co signer’s consent. ,

Subject to the provisions of Section 18, any Successor in Interest of Borrower w,
obligations under this Security Instrument in writing, and is approved by Lender, shall o
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowet
liability under this Security Instrument unless Lender agrees to such release in writing. Tk
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit th
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conn
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this'Se
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ment or by Applicable Law.
s subject to a law which sets maximum loan charges, and that law is finally interpreted so that
oan charges collected or to be collected in connection with the Loan exceed the permitted
oan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and
Borrower. Leri wise to make this refund by reducing the principal owed under the Note or by making a

f a refund reduces principal, the reduction will be treated as a partial prepayment

r when actually delivered to Borrower’s notice address if sent by other
I constitute notice to all Borrowers unless Applicable Law expressly
‘the Property Address unless Borrower has designated a substitute
wer shall promptly notify Lender of Borrower’s change of address. If

wet's change of address, then Borrower shall only report a change
flay be only one desngnated notice address under this Securlty

in connection with this Security Instrument sﬁaﬁ' tie“emed to have been given to Lender until actually recewed
by Lender. If any notice required by this Securi

cated. All rights and obligations contained
in this Security Instrument are subject to any requiremepi: ions of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by i

construed as a prohibition agamst agreement by contract. I

to take any action.
is Security Instrument.

il this Section 18, “Interest
ited to, those beneficial
eement, the intent

in the Property” means any legal or beneficial interest in the Property, includiiig:b
interests transferred in a bond for deed, contract for deed, installment sales contra
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or t
natural person and a beneficial interest in Borrower is sold or transferred) without Lende
Lender may require immediate payment in full of all sums secured by this Security I
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th
a period of not less than 30 days from the date the notice is given in accordance with Secfio
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thes
expiration of this period, Lender may invoke any remedies permitted by this Security Instrume
notice or demand on Borrower.

159. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions B¢
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the &
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miesit, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged, Egndermiay require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, a¢
check or cashier’s ché
federal agency, instrufenta
Security Instrument and oblig;

fitity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this
ed hereby shall remain fully effective as if no acceleration had occurred.
gly in the case of acceleration under Section 18.

Note (together with this Securify
sale might result in a change in REwWh
peiforms other mortgage loan servicing obligations under the Note, this
here.alse might be one or more changes of the Loan Servicer unrelated

which will state the name and address of e
any other information RESPA requires in con

gr<than the purchaser of the Note, the mortgage loan servicing
rvicer or be transferred to a successor Loan Servicer and are

joined to any judicial action (as either an
her party’s actions pursuant to this Security
on of, or any duty owed by reason of, this
¢ other party (with such notice given in

emed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to ¢ orrower pursuant to Sectron 22 and
the notice of acceleration given to Borrower pursuant to Section ;

opportunity to take corrective action provisions of this Section 20.

ances” are those substances

the following substances:
cides, volatile solvents,
aw” means federal
environmental
val action, as

materials containing asbestos or formaldehyde, and radicactive materials; (b} “En
laws and laws of the jurisdiction where the Property is located that relate to
protection; {c) “Environmental Cleanup mcludes any Tesponse actlon remedi

Borrower shall not cause or permit the presence, use, disposal, storage, or re%
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shal (
anyone else to do, anything affectmg the Property (a) that is in violation of any Environméntal La

creates a condition that adversely affects the value of the Property. The preceding two sentences
the presence, use, or storage on the Property of small quantities of Hazardous Substances that"
recognized to be appropriate to normal residential uses and to maintenance of the Property (includi
limited to, hazardous substances in consumer products).
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rower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
sy any governmental or regulatory agency or private party involving the Property and any Hazardous
Enwronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
imited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
caused by the presence, use or release of a Hazardous Substance which adversely affects the
. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
) r other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower : 13 ta](e all necessary remedlal actions in accordance with Environmental Law. Nothmg
herein shall credte-d )

“Law provides otherwise). The notice shall specify: (a) the default; (b) the

; (¢} a date, not less than 30 days from the date the notice is given (0
cured; and (d) that failure to cure the default on or before the date
specified in the notice may
the Property at public anctio
Borrower of the right to rei

¢ of Borrower to acceleration and sale, and any other matters
required to be included in the noti A plwﬁhle Law If the default is not cured on or before the date
specified in the notice, Lender at its g |
this Security Instrument without furihi
remedies permitted by Applicable Law. L
the remedies provided in this Section 22, in
title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Propetty to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give s *U‘é'"n:s to Borrower and to other persons as
Applicable Law may require. After the time required, ppllc bie Law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall se ety at public auction to the highest bidder
at the time and place and under the terms designated in e.oisale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of ¢
Applicable Law by public announcement at the time and pl
designee may purchase the Properiy at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conyeying th€"Preperty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's dee ima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceed n the following order: (a)
to all expenses of the sale, mcludmg, but not limited te, reasonable T

t not limited to, reasonable attorneys’ fees and costs of

he notice of sale. Lender or its

to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Securi
Trustee to reconvey the Property and shall surrender this Security Instrument and afl
by this Security Instrument to Trustee. Trustee shall reconvey the Property with
persons legally entitled to it. Such person or persons shall pay any recordation costsiam
preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyande
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees an
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys
WASHINGTON — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 I/
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r used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender in any
roceeding or on appeal.

GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
T, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
BLE UNDER WASHINGTON LAW.

LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
executed by Borrower and recorded with it.

Instrument

Witnesses:

{\ ( ) ot (Sl
Daﬂ{gl/A/ Olsen: -Borrower

7? {Ww’-ﬁ/ (Seal)

-Borrower
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ASHINGTO o5:
(X} )

peéo‘glal]y appeared before me Daniel A, Olsen and Linsey R. Rawls to me known to be the
ed in and who @ the within and foregoing instrument, and acknowledged that

ame as his/hegtheir fige and voluntary act and deed, for the uses and purposes therein

Wy

\\\\\\\\\\\

Ny o b
11 N
e el

'ﬂ" |. & W hg
iy

R RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes sgeured by this Deed of Trust, Said note or notes, together with
all other indebtedness secured by the Deed of Tru ve been paid in full. You are hereby directed to cance! said
note or notes and this Deed of Trust which are delivéred herel to reconvey, without warranty, all the estate
now held by you under this Deed of Trust to the person or pg epaily entitled thereto,

Date;
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Legal Description
in this report/policy is situated in the State of Washington, County of Skagit, and is
1, approved March 19, 2004, recorded March 23, 2004, under Skagit County

23003 1; being a portion of Lots 9 and 10, Block 135, "FIRST ADDITION TO
T CQ:, WASH.", as per plat recorded in Volume 3 of Plats, page 11, records of

Lot 1, Shorf;; al
Auditor's File No.,
BURLINGTON,

‘tasement for ingress, egress and utilities over, under and across
Montero Lane.

D

Skagit County Audi
ditor
§/23/2014 page

$94.00
22 1:47py
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Y TRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGA ONIC REGISTRATION SYSTEMS, INC. RIDER
(*“MERS Rider”) is made this 24 of May, 2014, and is incerporated into and amends and
supplements the Deed of Trug “Se..cf.urity Instrument”) of the same date given by the
under51gned (the “Borrower,’ ¢ are one or more persons undersigned) to secure

WASHINGTON BANKING CORPORATION

In addition to the covenants and agreements m _
Lender further covenant and agree that the Security’ Trstiysiie s'amended as follows:

A, DEFINITIONS

1. The Definitions section of the Security Instrur;l amended as follows:

“Lender” is BUSINESS BANK. Lender is a , NASHINGTON BANKING
CORPORATION organized and existing under the laws of WASH ON.-Lender’s address
is 1854 S. BURLINGTON BLVD., BURLINGTON, WASHING
beneficiary under this Security Instrument. The term “Lender” inchudes”
assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MEK
corporation that is the Nominee for Lender and is acting solely for Lender. Mi
and existing under the laws of Delaware, and has an address and telephone numb
2026, Flint, M1 48501-2026, tel. (888) 679-MERS. MERS is appointed as the
Lender to exercise the rights, duties and obligations of Lender as Lender may from tii

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/
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cluding but not limited to appointing a successor trustee, assigning, or releasing, in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
ity Instrument, or taking such other actions as Lender may deem necessary or
ider this Security Instrument. The term “MERS” includes any successors and

purpose.
B. TRANSFER OE

Lender: (i) the repayment of the Loan, and all
¢ Note; and (ii) the performance of Borrower’s

Borrower irrevocably grants and conve
described property located in the Coun
Recording Junsdiction]:

PART HEREOF.

which currently has the address of 330 S Skagit ington, WASHINGTON 98233
{(“Property Address”): :

erected on the property, and
of the property. All
strument. All of the

all easements, appurtenances, and fixtures now or he
replacements and additions shail also be covered by this Seci
foregoing is referred to in this Security Instrument as the “Prop;

served on Lender must be served on MERS as the designated Nomin:
understands and agrees that MERS, as the designated Nominee for Len
exercise any or all interests granted by Borrower to Lender, including,

not limited to, assigning and releasing this Security Instrument, and substita]
trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3158 047201
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15-Notices. All notices given by Borrower or Lender in connection with this Security
st be in writing. Any notice to Borrower in connection with this Security
1 be deemed to have been given to Borrower when mailed by first class mail or
ivered to Borrower’s notice address if sent by other means, Notice to any one
itute notice to all Borrowers unless Applicable Law expressly requires

ss by notice to Lender. Borrower shall promptly notify Lender of
ddress. If Lender specifies a procedure for reporting Borrower’s change
hall only report a change of address through that specified procedure.

Lender’s address state
Borrower. Borrower ae
provided to MERS as N
notice provided by Borro
have been given to MERS untii
Security Instrument shall not be
Lender. If any notice required by-ih
Law, the Applicable Law requireme
Security Instrument. "

at any notice Borrower provides to Lender must also be
ender until MERS” Nominee interest is terminated. Any
fon with this Security Instrument will not be deemed to
eived by MERS. Any notice in connection with this

urity Instrument is also required under Applicable
isfy the corresponding requirement under this

20, Sale of Note; Change of Loan Servicer;
interest in the Note (together with this Security Ins
without prior notice to Borrower. Lender acknowledg
MERS’s Nominee interest in this Security Instrument, ME
with the authority to exercise the rights of Lender, A sale mig

rievance. The Note or a partial
be sold one or more times
il it directs MERS to assign
he Nominee for Lender,
change in the entity
er the Note and this

be given written notice of the change which will state the name and-.
Servicer, the address to which payments should be made and any oth

servicing obligations to Borrower will remain with the Loan Servicer or bé,
successor Loan Servicer and are not assumed by the Note purchaser unless othe:
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial #ctio
either an individual litigant or the member of a class) that arises from the other party’s ac

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0:112014
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to this Security Instrument or that alleges that the other party has breached any
ef, or any duty owed by reason of, this Security Instrument, until such Borrower or
a$ notified the other party (with such notice given in compliance with the requirements
“18yof such alleged breach and afforded the other party hereto a reasonable period
bf such notice to take corrective action. If Applicable Law provides a time
elapse before certain action can be taken, that time period will be deemed to
‘*oses of this paragraph The notice of acceleration and opportumty to cure

ance with Applicable Law, Lender or MERS may from
ny Trustee appointed hereunder who has ceased to
he successor trustee shall succeed to all the title,

time to time appoint a success
act. Without conveyance of t
power and duties conferred upon Tru

BY SIGNING BELOW, Bo
contained in this MERS Rider.

A % \{ﬁ/w M«('Seal)

(Seal)

-Borrower Awls ;‘ -Borrower
MERS RIDER - Singlk: Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0472014
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1-4 FAMILY RIDER
(Assignment of Rents)

ER is made this 22nd day of May, 2014, and is incorporated into and
ément the Mortgage, Deed of Trust, or Security Deed (the “Security
the undersigned (the “Borrower’™) to secure Borrower’s Note to
BANKING CORPORATION ( the “Lender”) of the same date

1-4 FAMILY COVENANTS. lition.to the covenants and agreements made in the Security
Instrument, Borrower and Lender further

BJECT TO THE SECURITY INSTRUMENT. In

addition to the Property described in the Secu Instrument, the following lterns now or hercafter attached

to the Property to the extent they are fixtures are:

appliances and goods of every nature
used in connection with the Property,
stributing heating, cooling, electricity,
eurlty and access control apparatus,
, refrigerators, dishwashers,
blinds, shades, curtains and
ngs, all of which, including

B
plumbing, bath tubs, water heaters, water closets, sinks,
disposals, washers, dryers, awnings, storm windows, storm
curtain rods, attached mirrors, cabinets, paneling and attach
replacements and additions thereto, shall be deemed to be and refn
Security Instrument. All of the foregoing together with the Property d
(or the leasehold estate if the Security Instrument is on a leasehold) ar
and the Security Instrument as the “Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borro
make a change in the use of the Property or its zoning classification, unless L
the change. Borrower shall comply with all laws, ordinances, regulatio
governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower’s

lien inferior to the Security Instrument to be perfected against the Property without Len‘
permission.

V'the Security Instrument
this 1-4 Family Rider
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SURANCE. Borrower shall maintain insurance against rent loss in addition
insurance is required by Section 3.

YIGHT TO REINSTATE” DELETED. Section 19 is deleted.
BECUPANCY.

D. RENT
to the other hazar

E. “BORROWE

Unless Lender and Borrower otherwise agree in writing,

Upon the assignment, Lender s
execute new leases, in Lender’s

pay the Rents to Lender or Lender’s agents.

shall receive the Rents until: (i) Lender
has gwen Borrower notice of default pursuant to Sectmn 2.«;

Security Instrument, and (ii) Lender has
r Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an as dditional security only.

If Lender gives notice of default to Borrower: | i
Borrower as trustee for the benefit of Lender only, to
Instrument; {(ii) Lender shall be entitled to collect and rec

Borrower agrees that each tenant of the Property shall pay all 8

sums secured by the Security
Renis of the Property; (iii)
id unpaid to Lender or Lender’s
aw-pravides otherwise, all Rents

collected by Lender or Lender’s agents shall be applied first to the cos
the Property and cullectmg the Rents mcludmg, but not llmlted £

other charges on the Property and then to the sums secured by the “Secuki
Lender’s agents or any judicially appointed receiver shall be liable to account
received; and (vi) Lender shall be entitled to have a receiver appointed to t
the Property and collect the Rents and profits derived from the Property wi
inadequacy of the Property as security.
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and warrants that Borrower has not executed any prior assignment of the
sand will not perform, any act that would prevent Lender from exercising its

Borrower
Rents and has no
rights under this"paragraph

Lender, or Lendér’
take control of or mainta

efits or a judicially appointed receiver, shall not be required to enter upon,
Ptaperty before or afler giving notice of default to Borrower. However,

- appomted receiver, may do so at any time when a default occurs.
or waive any default or invalidate any other right or remedy of
soperty shall terminate when all the sums secured by the Security

Any application of Rents sh
Lender. This assignment o R
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BY SIGN
-4 Family Rider.

4OW, Borrower accepts and agrees to the terms and covenants contained in this

N /

S i 3 o
SADARE ) “Fwna st”{/.\k&w*/z_/fsfeal)
Dartiel A, Olsen Lirfsey R. Rawls \ -Borrower

"o

MULTISTATE 1-4 FAMILY RIDER - Fannic Mae/Freddie Mac UNIFORM Form 3170 1/01
Page 4 of 4
Crescent Mortgage Company NMLS: 4247

Business Bank NMLS: 480252 i Girayson NMLS: 290800

ZO‘MOSlJOO?S .
Skagit County Auditor $94.00
5/23/2014 Page 22 of 22 1:47PM



