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DEED OF TRUST

DATE: May 23, 201

Reference # (if applicab
Grantor(s):
1. WRIGHT, GEORG
2. WRIGHT, DEBORAY'G

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Tit , Trustee
Legal Description: Lot 14, Thunder Il {Parcel A); and Section 21, Township 34 North,
Range 4 East; Ptn. of SW of NE (Parcel® 3k i

Additional on page 2
& 340421-1-001-0602 (P27085)

Assessor's Tax Parcel |ID#: 4203-000-014-

RGE B WRIGHT and DEBORAH G

HONE DRIVE, MOUNT VERNON,
address is MOUNT VERNON

THIS DEED OF TRUST is dated May 23, 2014, ;
WRIGHT, HUSBAND AND WIFE, whose address is }
WA 98273 ("Grantor"); PEOPLES BANK, wh
HAGGEN, 2601 EAST DIVISION STREET, MOUNT
sometimes as "Lender” and sometimes as "Benefician ardian Northwest Title -
Skagit, whose mailing address is 1301-B Riverside Drive, it Vérnon, WA 98273 {(referred

to below as "Trustes").
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DEED OF TRUST
n No: 5723159-1 {Continued) Page 3

propriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
opinion, Lender’s interests in the Property are not jecpardized. Lender may require Grantor to post adequate
ity or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

necessary to protect and preserve the Property.

CENSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payabie all
Dead of Trust or (B} increase the interest rate pravided for in the Credit Agreement or other
e indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or

docurheﬁt evidé
transfer,
Froperty
whether
contract, land cofitra
contract, or by sals,
Property, or by a
exercised by Le:

TAXES AND LIE
Trust:

piisfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
%, equitable; whather voluntary or inveluntary; whether by outright sale, dead, instaliment sale
sntract for deed, leasehold interest with a term greater than three (3) years, lease-option
ent, or transfer of any beneﬁcial interest in or to any land trust holding title to the Real

d.sewer), fines and impositions levied against or on account of the Property, and shall
work done on or for serwces rendered or materlal furnished to the Propertv Grantor

Trust, except for the
Trust.

Right to Contest. Grant
dispute over tha obligation to p:
is flled as a result of nenpaye

long as Lender's interest in the Property is not jeopardized. If a lien arises or
ohall within fifteen {(15) days after the lien arises or, if a lien is filed,

! ny costs and attornays' fees, or other charges that could accrue as a
rasult of a foreclosure or sale undef: 1ien In:; any contest, Grantor shall defend itself and Lender and shall

satisfy any adverse judgment before e

Vpriata governmental official to deliver to Lender at any time a written

statement of the taxes and assessments dgeinst the Property.

Naotice of Construction. Grantor shall not I
services are furnished, or any materials are supplied to the r‘t“z! erty, if any mechanic’s lien, materialmen’s Ilemr or
other lien could be asserted on account of the work, i materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory, at Grantor can and will pay the cost of such
Improvements.

PROPERTY DAMAGE INSURANCE. The following provi insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and i
coverage endorsements ona replacement basis for the full i

f fire insurance with standard extended
covering all [mprovements on the Real
lause, and with a standard mortgagea
clause in favor of Lender, together with such other hazard arid ability in nce as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and b reas na&ily acceptable to Lender and issued by a
gompany or gompanies reasonably acceptable to Lender. v of Lender, will deliver to Lendar
from time to time the policies or certificates of insurance in forivaa! ender, including stipulations that
coverages will not be cancelled or diminished without at least thirty { written notice to Lender. Each
insurance policy also shall include an endorsement providing that co of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other pérson. Sh the Real Property be located in
an area designated by the Director of the Federal Emergency Manage; a speciat flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if availaplé; ice i
Lender that the Property is located in a special flood hazard area, for the"mai
and the full unpaid principal balance of any prior liens on the property securin
limits set under the National Flood Insurance Program, or as otherwise req
insurance for the term af the loan.

o the maximum policy
and to maintain such

hsurance and applv
he restoration
“hall repair or
§ shall upan

and repair of the Property. If Lender elects to apply the proceeds to restaration and:s {
replace the damaged or destroyed Improvements in a manner satisfactory to L
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceed
disbursed within 180 days after their receipt and which Lender has not committed to th
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedng

Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, s
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C} to mak
Pfﬂpertv then Lendar may de so. If any action or proceeding is commenced that would materially 8

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purp
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender 1o
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with any installment payments to becoms due during either (1} the term of any applicable insurance policy; g

IAEMRARANBURI
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DEED OF TRUST
Loan No: 5723159-1 (Continued) Page 5

tfier documents as may, in the sole opinion of Lender, be necessary or desirable in order to ettectuate, complete,
erfact, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
sfEted. Documents, and {2) the liens and security interests created by this Deed of Trust as first and prior liens
n-the, Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees
{ rary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
erred to in this paragraph.

-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
far's attorney-in-fact for the purpose of making, executmg, delivering, filing, recording, and doing all
ay be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

performs aII the obllg mposed upon Grantor under this Deed of Trust, Lender shali execute and deliver to Trustee
a requast for full r e and shall execute and daliver t¢ Grantor suitable statements of termination of any
financing state __wdenclng Lender’'s security interest in the Rents and the Personal Property. Any
reconvayance f 1 péid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as thé'"pers ons legally entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusiv

EVENTS OF DEFAULT.
commits fraud or maksg
include, for example, a.fal
financial condition. {B} Gr
inaction adversely affects ;
maintain reguired insuranc

be in default under this Deed of Trust if any of the following happen: (A} Grantor

isrepresentation at any time in connection with the Credit Agreement. This can
ignt: about Grantor's income, assets, liabilities, or any other aspects of Grantor's
not meet the repayment terms of the Credit Agreement. (C} Granter's agtion or
al ‘or Lender's rights in the collateral. This can include, for example, failure to
istructive use of the dwelling, failure to pay taxes, death of all persons liable on
dwelling, creation of a senior lien on the dwelling without Lender's

Eloction of Remedies. :
together. An election by Lender:
Lender decides to spend money or 1o
failure to do so, that decision by Len
Lender's remedies.

Accoelerate Indebtedness. Lender shali hgie
due and payable.

ie right at its option to declare the entire Indebtedness immediately

Foreclosure., With respect to all or any f the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by not d sale, and slender shall have the right to foreciose by judicial
foreclosure, in either case in accordance withsind to the fufl efitent provided by applicable law.

UCC Remaedisas. With respect to all or any part of i

Collect Rents. Lender shall have the right, with notic ’%o Grantor to take possession of and manags the
Property and collect the Rents, including amount: ; : unpaid, and apply the net proceeds over and
above Lender's costs, against the Indebtedness. Tthis right, Lender may require any tenant or
other user of the Property to make payments of rent orige ﬁsmsﬁy to Lender, If the Rents are collected by
Laender, then Grantor irrevocably designates Lender as Grant:

ct the proceeds. Payments by tenants
: 7 obligations for which the payments are
made, whether or not any proper grounds for the demanc nder may exercise its rights under this

subparagraph either in person, by agent, or through a receive

Appoint Receiver Lender shall have the right to have a raceiver aprol a0k '*tak" possessicn of all ar any part of

ds, over and above the cost of
|f permitted by jaw. Lender's
the Property exceeds the

Indebtedness bv a substantial amount. Employment by Lender shal

recaiver.

Tanancy at Sufferance. [f Grantor remains in possession of the Property aft y is sold as provided
Grantor, Grantor shall
s option, either {1}
pay a reasonable rental for the use of the Property, or {2} vacate the Propeﬁy im i gon the demand of
Lender. "

Other Remedies. Trustee or Lender shall have any other right or remedy provide:
Credit Agreement or available at law or in equity.

Motice of Sale. Lender shall give Grantor reasonable notice of the time and place of an

Sale of the Property. To the extsnt permitted by applicable law, Grantor hereby waives any
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be
part of the Property together or separately, in one sale or by separate sales. Lender shall be ery
public sale on all or any partion of the Property.

Attorneys’ Feas; Expenses. |f Lender institutes any suit or action to enforce any of the terms §
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorney: ]
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by f
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for tha protectic
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and sha
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered:
paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys' fee
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses foi
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DEED OF TRUST
oan No: 5723159-1 (Continued) Page 7

fdive Jury. All parties to this Deed of Trust hareby waive the right to any jury trial in any action, procesding. or
ounterclaim brought by any party against any other party. {Initial Here Q; 5:({? %u ! }

Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

ord "Borrower" means GEORGE B WRIGHT and DEBORAH G WRIGHT and includes all co-signers
aning the Credit Agreement and all their successors and assigns,

Bn he words "Credit Agreemant” mean the credit agreement dated May 23, 2014, with credit
25 060,00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
idatione of, and substitutions for the promissory note or agreement, NCTICE TO GRANTOR:
THE CREDIT A R ENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust.
includes withps itatiasi afl assignment and security interest provisions relating to the Personal Property and
Rents. #

3 "Event of Default” mean any of the events of default set forth in this Deed of Trust in
ef.this Deed of Trust.

Grantor. The woiil

Improvements. The
mabile homes affixed ;
Property.

Indebtedness. The worg

ments" means all existing and future improvements, buildings, structures,
perty, facilities, additions, replacements and other construction on the Real

means all principal, interest, and other amounts, costs and expenses
payable under the Credit™# meit or Related Documents, together with all renewa's of extensions of,
modifications of, consolidat ( titutions for the Credit Agreement or Related Documents and any
amounts expended or advan ed y Lende discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's | ; this Deed of Trust, together with intaraest on such amounts as
provided in this Deed of Trus y without limitation, Indebtedness includes all amounts that may be
indiractly secured by the Cross- n provision of this Deed of Trust.

Lander. The word "Lender” means FEQPLESBAMK, its successors and assigns. The words “successors or
assigns” mean any person or Compan; uirés any interest in the Credit Agreement.

Prederty™ mean all equipment, fixtures, and other articles of personal
{a or, and now or hereafter attached or affixed to the Real Property;
ditions to, all replacements of, and all substitutions for, any of such
ItS thereon and proceeds {including without limitation all insurance

Personal Property. The words "Persor
property now or hereafter owned by
together with all accessions, parts, and
property; and together with atl issues and"

Deed of Trust.

Related Documents. The words "Related Docun?
agreements, security agreements, mortgages, deeds
instruments, agreements and documents, whether now™or
Indebtedness; provided, that guaranties and environmental in
are not secured by this Deed of Trust.

sting, executed in connectlon with the
ents are noi "Related Documents” and

Rents. The word "Rents" means all present and future rents, reve
other benefits derived from the Property.

income, issues, royalties, profits, and

Trustee. The word "Trustee™ means Guardian Northwest Title - Bha ! iling address is 1301-B Riverside

EACH GRANTOR ACKNOWLEDGES HAVING READ; ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. . gk My’ -

‘ RETHINE P Ly
GRANTOR: K ;l SOIR LA XY
N -ﬂ’ ‘:5 =
,2@».,/ &) ot e
f/i i ‘ e Low
GEORGE B WRIGHT Z e oA
K r

DEBORAH G WRIGH . ’
TR

HARARATAA e
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Schedule “C”
Legal Description

| ta 1n this report/policy 1s situated in the State of Washington, County of Skagit, and is

Parcel “A™:

, 2, according to the plat thereof, recorded i Volume 10 of Plats, pages 39
and 40 records of Skag; Colinty, Washington,

Patcel “B”.

Commencing at the Northeast. comér of the Southwest % of the Northeast %4 of Section 21, Township 34
North, Range 4 Bast, W.M o Sputh 1 degree 14°53" West along the East line of said Southwest Y4

of the Northeast % for a distaneé (}f 564.57 fggt to the mtersection of the projecucm of the Northwesterly
line of Lot 14 of the Plat of “THUMI )

A4 55 ¥ West, parallel with the East line of said Southwest %
of the Northeast % for a distance of 8347 foet 16 the intersection of the projection of the South line of said
Lot 14 of the Plat of “THUNDERBIRD I thence South 88 degrees 34°58” West along the projection of
said South lme of Lot 14 for a distance of 25.60 feet to the intersection of said projection of the South line
of Lot 14 and the Bast line of said Southwest % of the Noriheést 1/4; thence North 1 degree 14°53” Bast

along the East line of said Southwest ¥4 of the Northezst

of beginming.

LT
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