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IDA ESTATES

Full legal description located on page 3

DEFINITIONS
Words used in multiple sections of this documerg,
Sections 3, 11, 13, 18, 20 and 21. Certain rules regis
also provided in Section 16.

(A) "Security Instrument"” means this document, which is
together with all Riders to this document.

Borrower is the trustor under this Security Instrument.
(C) "Lender" is North Coast Credit Union
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wer owes Lender One Hundred Fifty Eight Thousand Four

Dollars
» ) plus interest. Borrower has promised to pay this debt in regular Periodic
in full not later than June 1, 2034

that is described below under the heading "Transfer of Rights in the

(U.S. $158,400.0
Payments and to pay |
(F) "Property" mein
Property.”
(G} "Loan" means th _
due under the Note, and'a £ der this Security Instrument, plus interest.

(H) "Riders” means all Rigers 4§ Security Instrument that are executed by Borrower. The following
) box as applicable]:

[x] Adjustable Rate Rider [Teond Hindt [ Second Home Rider
Balloon Rider [ Aini lopment Rider | 1-4 Family Rider
VA Rider iwegk Other(s) [specify]

(I) "Applicable Law™ means all controlliisg® applicab
ordinances and administrative rules and orders (that hav
non-appealable judicial opinions.
(I "Community Association Dues, Fees, and A 1
charges that are imposed on Borrower or the Pmp
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer o

deral, state and local statutes, regulations,
sffect of law) as well as all applicable final,

machine transactions,
transfers,

(L) "Escrow Items™ means those items that are described in Section 3
(M) "Miscellaneous Proceeds" means any compensation, settlement, awar
by any third party (other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (ii) condemnation or other takin
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of,
value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpaym
the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal an
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

transfers initiated by telephone, wire tr
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ESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
g regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
additional or successor legislation or regulation that governs the same subject matter. As used
ty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

the following described property
of

located in the

[Name of Recording Jurisdiction]
-Ha report/policy is situated in the State of
d is described as follows:

The land referred tS
Washington, County of Skagi

Lot 5, "PLAT OF IDA ESTATE
pages 29 and 30, records o

per plat recorded in Volume 15 of Plats,
ounty, Washington.

rrently has the address of
[Street]

'98284 1Zip Code)

Parcel ID Number: P100962, 4577-000-005-0005
7759 Delvan Hill Road

Sedro Woolley [City]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected.
easements, appurtenances, and fixtures now or hereafter a part of the pioperty
additions shall also be covered by this Security Instrument. All of the foreg
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate kg
the right to grant and convey the Property and that the Property is unencumbered, exc
of record. Borrower warrants and will defend generally the title to the Property a
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ar
covenants with limited variations by jurisdiction to constitute a uniform security instrumen
property.
53012075
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hall pay when due the principal of, and interest on, the debt evidenced by the Note and any
harges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this
eturned to Lender unpaid, Lender may require that any or alk subsequent payments
d this Security Instrument be made in one or more of the following forms, as

ived by Lender when received at the locatlon designated in the Note or at
ignated by Lender in accordance with the notice provisions in Section 15.

Lender may return any
bring the Loan current;
current, w1thout waiver g »eunder or prejudice to its rights to refuse such payment or partial
“not obligated to apply such payments at the time such payments are

tied as of its scheduled due date, then Lender need not pay
uch unapplied funds until Borrower makes payment to bring

within a reasonable period of time, Lender shall either apply

the Note and this Security Instrument or p
Instrument. Y
2. Application of Payments or Proceeds. Exgé therwise described in this Section 2, all
payments accepted and applied by Lender shall b i
due under the Note; (b) prmmpal due under the

unts due under Section 3. Such payments
‘t"bgcame due. Any remaining amounts

sufficient amount to pay any late charge due, the payment my, | I;
the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and

more Periodic Payments, such excess may be applied to any late chargé:’“:*‘“dﬁﬁ
be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous

3. Funds for Escrow Items. Borrower shall pay to Lender on the daererl
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for

premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymer:.
Insurance premiums in accordance with the provisions of Section 10. These items are
Items." At origination or at any time during the term of the Loan, Lender may rgquire that
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shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
r this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
bligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's

shall fiirnish
Borrower's obli

eceipts evidencing such payment within such time period as Lender may require.
smake such payments and to provide receipts shall for all purposes be deemed to

due for an Escrow [tem, Lender may exercise its rights under Section 9
r shall then be obligated under Section 9 to repay to Lender any such
ver as to any or all Escrow Items at any time by a notice given in
n_such revocation, Borrower shall pay to Lender all Funds, and in

Borrower fails to p
and pay such amoght

instrumentality, or entity (including Lemn f Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender sh oply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chiarge Borrow r holding and applying the Funds, annually

114, inless Lender pays Borrower interest on the

ider shall not be required to pay Borrower
“dgree in writing, however, that interest

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as
Borrower for the excess funds in accordance with RESPA. 1
KLESPA, ind Borrower shall pay to
Lender the amount neccssary to make up the shortage in accordan ith RESPA, but in no more than 12

momhly payments. If there is a deficiency of Funds held in escrow,

up the deficiency in accordance with RESPA but in no more than 12 month
Upon payment in full of all sums secured by this Security Instrumen
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
attributable to the Property whlch can attain prlonty over thls Security Instrume

53012075
%-s(wmmmz)m Page 5 of 15 " ~ zFormaou 1]
b

AR

Skagit County Auditor

5/28/2014 Page 6§ of 1810:46AM



orrower shall promptly discharge any lien which has priority over this Security Instrument unless

ment of the lien while those proceedmgs are pending, but only until such proceedings
£) secures from the holder of the lien an agreement satisfactory to Lender subordinating
ity Instrument. If Lender determines that any part of the Property is subject to a lien
over this Security Instrument, Lender may give Borrower a notice identifying the
g date on which that notice is given, Borrower shall satisfy the lien or take one or

wrower to pay a one-time charge for a real estate tax verification and/or
in connection with this Loan,

ipwer shall keep the improvements now existing or hereafter erected on
fire, hazards included within the term "extended coverage,” and any
ed to, earthquakes and floods, for which Lender requires insurance.
m the amounts (including deductible levels) and for the periods that
irds pursuant to the preceding sentences can change during the term of
> insurance shall be chosen by Borrower subject to Lender's
hich right shall not be exercised unreasonably Lender may

Lender requires. What Lender
the Loan. The insurance carri

determination, certification and track
and certification services and subsequgnt ghia
reasonably might affect such determinatiog or certification. Borrower shall also be responsible for the

Geibed above, Lendcr may obtain insurance
is under no obligation to purchase any
e shall cover Lender, but might or might
cofitents of the Property, against any risk,

particular type or amount of coverage. Therefore, *s
not protect Borrowcr Borrower 5 equity in the Prop

acknowledges that the cost of the insurance coverage so
insurance that Borrower could have obtained. Any amount
become additional debt of Borrower secured by this Security Fastrum
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment,

i significantly exceed the cost of
"Lender under this Section 5 shall

meortgagee and/or as an additional loss payee. Lender shall have the right t
certificates. If Lender requires, Borrower shall promptly give to Lender al
renewal notices. If Borrower obtains any form of insurance coverage, not ]
for damage to, or destruction of, the Property, such policy shall include a standa
shall name Lender as mortgagee and/or as an addltional loss payee.

by Lender,

in writing, any insurance proceeds, whether or not the underlying insurance was required:
be applied to restoration or repair of the Property, if the restoration or repair is economica
Lender's security is not lessened. During such repair and restoration period, Lender shall h
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such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
ecnt completed to Lender's satisfaction, provided that such inspection shall be undertaken
ender may disburse proceeds for the repairs and restoration in a single payment or in a series

be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
gs on such proceeds. Fees for public adjusters, or other third parties, retained by

roperty, Lender may file, negotiate and settle any available insurance
wer does not respond within 30 days to a notice from Lender that the
a claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under

proceeds in an amount not 't 3 the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s« gh (other-tkan the right to any refund of uneamed premiums paid by
Borrower) under all insurance [ ing the Property, insofar as such rights are applicable to the
coverage of the Property. Lende insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note Yy

6. Occupancy. Borrower shall® 'tabhsh and use the Property as Bormwer s principal

f this Security Instrument and shall continue to occupy the

otherwise agrees in writing, which consen silall not be-émreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contysi

perty; Inspections. Borrower shall not
o deteriorate or commit waste on the
wer shall maintain the Property in
ue to its condition. Unless it is
mically feasible, Borrower shall

condemnation proceeds are paid in connection with damage fe,,
shall be responsible for repairing or restoring the Property only if
purposes. Lender may disburse proceeds for the repairs and restora

such repair or restoration.
Lender or its agent may make reasonable entries upon and inspec

(or failed to provide Lender with material information) in connection with thes.f
representations include, but are not limited to, representations concerning Borrower's ocg
Property as Borrower's principal residence.
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
| proceeding that might significantly affect Lender's interest in the Property and/or rights under

a lien which may attain priority over this Security Instrument or to enforce laws or
Borrower has abandoned the Property, then Lender may do and pay for whatever is
yropriate to protect Lender's interest in the Property and rights under this Security

ing protecting and/or assessing the value of the Property, and securing and/or repairing
tions can include, but are not limited to: (a) paying any sums secured by a lien
. this Security Instrument; (b) appearing in court; and (¢) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
ankruptcy proceeding. Securing the Property includes, but is not limited to,
ke repairs, change locks, replace or board up doors and windows, drain water
ing-ar other code v10lat10ns or dangerous conditions, and have utilities turned

(e action under this Section 9, Lender does not have to do so and is not
& so. Tt is agreed that Lender incurs no liability for not taking any or all

. under this Section 9 shall become additional debt of Borrower
se amounts shall bear interest at the Note rate from the daie of
h interest, upon notice from Lender to Borrower requesting

secured by this Security Inst
disbursement and shall be pays
payment,

If this Security Instrument
lease. If Borrower acquires fee title
Lender agrees to the merger in writing,

10. Morigage Insurance. If Lendér requiréd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requiredl to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage require Lender ceases to be available from the mortgage insurer that
ired to make separately designated payments
hall pay the premiums required to obtain

sehold, Borrower shall comply with all the provisions of the
the leasehold and the fee title shall not merge unless

previously in effect, from an alternate
Mortgage Insurance coverage is not
separately designated payments that
d{; will accept, use and retain these

available, Borrower shall continue to pay to Lender thE* amo
were due when the insurance coverage ceased to be in eff:
payments as a non-refundable loss reserve in lieu of M
non-refundable, notwithstanding the fact that the Loan is uitis
required 1o pay Borrower any interest or earnings on such loss
reserve payments if Mortgage Insurance coverage (in the amo
provided by an insurer selected by Lender again becomes avail
separately designated payments toward the premiums for Mortgage Insur
Insurance as a condition of making the Loan and Borrower was re' nired
payments toward the premiums for Mortgage Insurance, Borrower s
maintain Mortgage Insurance in effect, or to provide a non-refundabl
requirement for Mortgage Insurance ends in accordance with any written a
Lender providing for such termination or until termination is required by Appll
Section 10 affects Borrower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that purchases the N
may incur if Borrower does not repay the Loan as agreed. Borrower is not a
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time-
enter into agreements with other parties that share or modify their risk, or reduce losses. Th

in full and Lender shall not be
iider can no longer require loss

parately designated
£ premiums required to

these agreements. These agreements may require the mortgage insurer to make payments us rfg
of funds that the mortgage insurer may have available (which may include btained fro
Insurance premiums).
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a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

5 (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
Sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agreement

e insurer, the arrangement is often termed "captive reinsurance.” Further:
: agreements will not affect the amounts that Borrower has agreed to pay for

ortgage Insurance, and they will not entitle Borrower to any refund.
ents will not affect the rights Borrower has - if any - with respect to the

“veceive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranc the Mortgage Insurance terminated automatically, and/or to receive a
refund of any M '
termination.
11. Assignment ¢

If the Property is d&
the Property, if the restoratiop-
During such repair and restoréti
until Lender has had an opport
Lender's satisfaction, provided the
repairs and restoration in a single d
completed. Unless an agreement is mé

scellaneous Proceeds shall be applied to restoration or repair of
is_economically feasnble and Lender's secunty is not lessened.

applied in the order prowded for in Section 2.
In the event of a total taking, destructmn- alue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this ﬁssr;m1 ment, whether or not then due, with
the excess, if any, paid to Borrower. )

In the event of a partial taking, destruction, or loss in ¥al: Property in which the fair market
value of the Property immediately before the partial taki i, or loss in value is equal to or
greater than the amount of the sums secured by this Sec nt immediately before the partial
taking, destruction, or loss in value, unless Borrower and Leng i
secured by this Security Instrument shall be reduced by the a
multlpl:ed by the followmg fraction: (a) the total _amount of the

immediately before the partial taking, destruction, or loss in value. An¥-bal;
In the event of a partial taking, destruction, or loss in value of the Prop
value of the Property immediately before the partial taking, destruction, o

secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lend

Borrower fails to respond to Lender within 30 days after the date the notice is given, Ler
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the P
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means:
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig
regard to Miscellaneous Proceeds.
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rower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
the Property or rights under this Security Instrument. Borrower can cure such a default and, if
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
4 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

r damages that are attributable to the impairment of Lender's interest in the Property
d shall be paid to Lender.

eou& Proceeds that are not applied to restoration or repair of the Property shall be
pravided for in Section 2.

eleased; Forbearance By Lender Not a Waiver. Extension of the time for
amortization of the sums secured by this Security Instrument granted by Lender
or"in Interest of Borrower shali not operate to release the liability of Borrower

any Successor in Inter -Eo,rr er or to refuse to extend time for payment ar otherwise modlfy
amortization of the sum;
Borrower or any Succes i tepest of Borrower. Any forbearance by Lender in exercising any right or

Successors in Interest of Borr ‘in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any ri
ers; Successors and Assigns Bound. Borrower covenants
ability shall be joint and several. However, any Borrower who
cute the Note (a "co-signer"): (a) is co-signing this
ghd-Convey the co-signer's interest in the Property under the

grsonally obligated to pay the sums secured by this Security
y other Borrower can agree to extend, modify, forbear or
erms of this Security Instrument or the Note without the

terms of this Security Instrument; (b) is
Instrument; and (¢) agrees that Lender an
make any accommodations with regard to
co-signer' s consent.

Subject to the provisions of Section 18, an
Borrower's obligations under this Security Instruns

. and is approved by Lender, shall obtain
ent. Borrower shall not be released from

es performed in connection with
Borrower's default, for the purpose of protecting Lender's he-Praperty and rights under this
Security Instrument, including, but not limited to, attorneys' £ ‘ i i
In regard to any other fees, the absence of express authority in this

fee to Borrower shall not be construed as a prohibition on the chargin

iment to charge a specific
Lender may not charge

limits will be refunded to Borrower Lender may choose to make this refund by
owed under the Note or by makmg a direct payment to Borrower. If a refund

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securd
must be in writing. Any notice to Borrower in connection with this Security 1
have been given to Borrower when mailed by first class mail or when a :
7503140
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dress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
ppllcable Law cxpressly requlres othermse The notice address shall be the Property Address

all be given by delivering it or by mailing it by first class mail to Lender's address
{ Lender has designated another address by notice to Borrower. Any notice in
urity Instrument shall not be deemed to have been given to Lender until actually
notice required by this Security Instrument is also required under Applicable
quirement will satisfy the cotresponding requirement under this Security

Severability; Rules of Construction. This Security Instrument shall be

y he-Jaw of the jurisdiction in which the Property is located. All rights and
obligations contaifed “Sectirity Instrument are subject to any requirements and limitations of
Applicable Law. Appli

might be silent, but s 5hall not be construed as a prohibition against agreement by contract. In

As used in this Security” [ns ;
corresponding neuter words or werds
include the plural and vice versa; and
take any action.

17. Borrower's Copy. Borrower

"(%) words of the masculine gender shall mean and include
o femlmne gender (b) words in the singular shall mean and
may" gives sole discretion without any obligation to

Yhesgiven one copy of the WNote and of this Security Instrument.

18. Transfer of the Property or 'z _Heneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal heneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a hoid for deeds*¥ontract for deed, installment sales gontract or
escrow agreement, the intent of which is the transfer of i orrower at a futurc date to a purchaser.

If all or any part of the Property or any Inter pperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in’ old or transferred) without Lender's prior
written consent, Lender may require immediate pay Il.of all sums secured by this Security
Instrument. However, this option shall not be exerCISEﬂ : i ibi
Applicable Law.

If Lender exercises this option, Lender shall give Borrgwer notisesof acceleration. The notice shall
provide a period of not less than 30 days from the date th ice g’ given in accordance with Section 15
within which Borrower must pay all sums secured by this Semm
these sums prior to the expiration of this period, Lender may inyd
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration.
Borrower shall have the right to have enforcement of this Security I ]
prior to the earliest of: (a) five days before sale of the Property pursuant to
this Security Instrument; (b) such other period as Applicable Law might
Borrower's tight to reinstate; or (c) entry of a judgment enforcing this,
conditions are that Borrower: (a) pays Lender all sums which then would*t
Instrument and the Note as if no acceleration had occurred; (b) cures any default of
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ing
to, reasonable attorneys' fees property inspection and valuation fees, and other

scontinued at any time
sale contained in

Instrument, shall continue unchanged Lender may require that Borrower pay such reinstater:
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monéy

53012075
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whose deposits are insured by a federal agency, instrumentality or entity;, or (d) Electronic
er. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
fully effective as if no acceleration had occurred. However, this right to reinstate shall not
a8eiof acceleration under Section 18.

J4ote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ith this Security Instrument) can be sold one or more times without prior notice to
t result in a change in the entity (known as the "Loan Servicer") that collects

e Note, this Security Instrument, and Applicable Law, There also might be
man Servicer unrelated to a sale of the Note. If there is a change of the Loan
weritten notice of the change which will state the name and address of the

one or more ¢hanges:,
Servicer, Borrower

f transfer of servicing. If the Note is sold and thereafter the Loan is
the purchaser of the Note, the mortgage loan servicing obligations

notice given in comphiance with the ¢
other party hereto a reasonable perio
Applicable Law provides a time period v

Borrower pursuant to Section 18 shall be deemed,
action provisions of this Section 20,
21. Hazardous Substances. As used in this "

tice and opportunity to take corrective
"Hazardous Substances" are those

following substances: gasoline, kerosene, other flammabl toxic mgﬁoleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbe:

action, remedlal action, or removal action, as defined in Environm
Condition" means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten to release any Hazardous Substances, on or in the P )

(d) an "Environmental
i an Environmental

maintenance of the Property (including, but not limited to, hazardous substances in consura
Borrower shall promptly give Lender written notice of (a) any investigation, claim, d
or other action by any governmental or regulatory agency or private party involving the Pr
Hazardous Substance or Environmental Law of which Borrower has a2

Environmental Condition, including but not limited to, any spilling, leaking
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case of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Substance which adversely affects the value of the Property. If Borrower learns, or is notified
nmental or regulatory authority, or any private party, that any removal or other remediation
ous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

COVENANTS. Borrower and Lender further covenant and agree as follows:
emedies. Lender shall give notice to Borrower prior to acceleration following
ny covenait or agreement in this Security Instrument (but not prior to

the default; (b) the asti
the notice is given to

uired to cure the default; (c) a date, not less than 30 days from the date
by which the default must be cured; and (d) that failure to cure the
fied in the notice may result in acceleration of the sums secured by
the Property at public auction at a date not less than 120 days in
inform Bnrruwer of the right to reinstate after acceleration, the

this Security Instru
the future, The noti

{ all sums secured by this Security Instrument without
further demand and may invokeé, th wer of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitl .
provided in this Section 22, including,
evidence,
H Lender invokes the power of
occurrence of an event of default and of ke
and Lender shall take such action regarding noti

and to other persons as Applicable Law may req

nd shall give such notices to Borrower
e time required by Applicable Law and

time and place fixed in the notice of sale. Lender or its"
sale.

the following order: (a) to all expenses of the sale, including, but née-tm
and attorneys' fees; (b} to all sums secured by this Security Instrume
person or persons legally entitled to it or te the clerk of the superior co
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Ins
request Trustee to reconvey the Property and shall surrender this Security Indi
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reg
without warranty to the person or persons legally entitled to it. Such person or pe
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time ig
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conv
Property, the successor trustee shall succeed to all the title, power and dujig
herein and by Applicable Law.
53012075

nd {c) mity excess to the
1 thy nty in which the
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2 Use of Property. The Property is not used principally for agricultural purposes,
ttorneys’ Fees Lender shail be entitled to recover its reasonable attorneys' fees and COStS in

/.. Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and” Rider executed by Borrower and recorded with it.

Witnesses: M
(Seal)
RODNE/L ROLPH -Borrower
Z“/W (Seal)
RITA X_/ROLPH * Borrower
(Seal) (Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
53012075
%—wwmwmz}.oz Page 14 of 15 Form 3048 170
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F%A HINGTON }ss:
- day perstnally appeared before me RODNEY L. ROLPH and RITA J. ROLPH

to me known t
and acknowlgdpsd:
uses and purposes thee

dividual(s) described in and who executed the within and foregoing instrument,

Notary Public in and for the State of Washingion, residing at

Wexnasm
My Appointment Expires on \:]’\S"

53012075
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)

THIS ADJU

; A TE RIDER is made this 23rda  day of May 2014
and is incorporate

hall be desmed to amend and supplement the Mortgage, Deed
he "Security instrument") of the same date given by the
‘0 secure Borrower's Adjustable Rate Note (the "Note") to

{the "lLender') of th
Instrument and located at:

ste and covering the property described in the Security

7759 Del Road, Sedro Woolley, WA 98284

Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B WER MUST PAY,

ADDITIONAL COVENANTS. In addition
Security Instrument, Borrower and Lender furt

ants and agreements made in the
rit g agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
for changes in the interest rate and the monthly paym

3.500 %. The Note provides

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of “Fa
and on that day every 12th month thereafier. Each date on wh
change is called a "Change Date.”

53012075

MULTISTATE ADJUSTABLE RATE RIDER-ARM §-1 - Single Family - Fannie Mae/Fre
UNIFORM INSTRUMENT

Fannie Mae 4-1/5-1/6-1 A

Form 3108 1/01 /2 ’L
@-azm (0402).01 < _,?.,
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Beginnikrg
"Index" is th
constant maturity
recent IndeX figure:
"Current index."
If the Inde

he first Change Date, my interest rate will be based on an Index. The
average yield on United States Treasury securities adjusted to a
e year, as made available by the Federal Reserve Board. The most
ble as of the date 45 days before each Change Date is called the

vailable, the Note Holder will choose a new index which is
n. The Note Holder will give me notice of this choice.

Before each Chang:
Three

Note Holder will calculate my new interest rate by adding

percentage points
dex. The Note Holder will then round the result of
©f one percentage point (0.125%). Subject to the limits
' ount will be my new interest rate until the next

3.000 %) to
this addition to the nearest orié-eig
stated in Section 4(D) below, this,
Change Date.

The Note Holder will then dete e the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new inte estsrate in sutistantially equal payments. The result of
this calculation will be the new amount of my |

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at Grigitge Date will not be greater than

4.500 % or less than Thereafter, my interest rate

will never be increased or decreased on any single C more than one percentage

point (1.0%) fram the rate of interest | have been
interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change..
of my new monthly payment beginning on the first monthly pay-
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

include information required by law to be given to me and also the title and
of a person who will answer any question | may have regarding the notice.

53012075
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53012075

HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

e Property or a Beneficial Interest in Borrower. As used in
"Interest in the Property” means any legal or beneficial
., including, but not limited to, those beneficial interests
transferred i ‘ot deed, contract for deed, installment sales contract or
escrow agreenient, the intent of which is the transfer of title by Borrower at a
future date t

oW er { a natural person and a beneficial interest in
Borrower is sold or transte ithout Lender's prior written consent, Lender

may require immediate

made to the transferee; and (b)

security will nat be impaired by the
breach of any covenant or agreement:jri.thi rity Instrument is acceptable
to Lender.

To the extent permitted by Applica
reasonable fee as a condition to Lender's
Lender may alsc require the transferee to sigris {
is acceptable to lLender and that obligates the tra
promises and agreements made in the Note and in
Borrower will continue to be obligated under th

der may charge a
2 loan assumption.
agreement that
keep all the

Section 15 within which Borrower must pay all sums secured by
Instrument. If Borrower fails to pay these sums prior to the explr
period, Lender may invoke any remedies permitted by this Security it
without further notice or demand on Borrower.

Initials:

0529
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(Seal) _ ' (Seal)

-Borrower  RITA J. ROIPH

-Borrower

{Seal)

Seal)

-Borrower

(Seal)

-Borigwer

(Seal)

53012075
@-821R (0402).01

-Borrow er

(Seal)

-Borrower
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