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DEED OF TRUST
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EYAMNLDE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for tha benefit of Lender as Beneficiary, all of Grantar's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,

fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
A utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
g without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

o its 'address is commonly known as 2707 Geer Lane, Anacortes, WA
;7 tax identification number is 494%1-000-017-0000 (P126724).

CROSS-COLLATERALIZAT( Aaddition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grastordo Lender, or any one or more of them, as weli as all claims by Lender against Grantor
or any one or more of thedh, wWhethgf sow existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether vol iherwie, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, ligui ot ufiliduidated, whethar Grantor may be liable individually or jointly with others,
whether obligated as guaran surety, ackommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may bace barredshy any statute of limitations, and whether the cbligation to repay such amounts
may be or hereafter may bec otherwise |ianforceable.

Grantor hereby assigns as secuiif

profits of the Property. This assignm
assignment is intended to be specifiz,
Grantor a license to collect the Reh
automatically revoked upon accelerat
Uniform Commercial Code security intefast

THIS DEED OF TRUST, INCLUDING THE A
PERSONAL PROPERTY, IS GIVEN TO SECU

art of the Indebtedness. In addition, Grantor grants to Lender a
rsonal Property and Rents.

DEED OF TRUST IS GIVEN AND ACCEPTED GN ]

PAYMENT AND PERFORMANCE. Except as ot
amaounts secured by this Deed of Trust as they
Grantor's obligations under the Note, this Deed of

ise provided in this Deed of Trust, Grantor shall pay to Lender all
~ome due, and shall strictly and in a timely manner perform all of

Property shall be governed by the following provisions:

Grantor may {1} remain in possession and
and (3) collect the Rents from the Property
svoked upan default). The following provisions
The Real Property is not used principally

Possession and Use. Until the occurrence of an Ey
control of the Property; (2) use, operate or manag
{this privilege is a license from Lender to Grantor a
relate to the use of the Property or to other limitations g
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in te an and promptly perform alf repairs,

Nuisance, Waste. Grantor shall not cause, conduct or pern¥
stripping of or waste on or to the Property or any portion of the Pradersy.
foregoing, Grantor will not remove, or grant to any other party thessig
ail and gas), coal, clay, scaria, sail, gravel or rock products without Lend,

isafice nor commit, permit, or suffer any
ithout limiting the generality of the
ny timber, minerals (including

Removal of Improvements, Grantor shall not demolish or remove any
without Lender's prior written consent. As a condition to the remov
Grantor to make arrangements satisfactory to Lender to replace such Im
equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may e pon the Real Property at all
poses of Grantor's

compliance with the terms and conditions of this Deed of Trust.

romptly cause
rent, lease or
ow or hereafter
ling without

Compliance with Governmental Requirements, Grantor shall promptly cof
compliance by all agents, tenants or other perscns or entities of every nature syhat
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regua
in effect, of all governmantal authorities applicable to the use or occupancy of the
limitation, the Americans With Disabilities Act. Grantor may contest in good faith &
regulation and withhold compliance during any proceeding, including appropriate appea
notified Lender in writing prior to doing so and so long as, in Lender's sole apinion, '
Property are not jecpardized. Lender may require Grantor to post adequate security or a su
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or lsave unattended the Property. Grantor,
acts, in addition to those acts set forth above in this section, which from the character and use Hf
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due'a
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or othe#
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Heal Pepporty
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property: w
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale co
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contra
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or byany
other method of conveyance of an interest in the Real Property. I any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voti
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DEED OF TRUST
{Continued) Page 3

ftnership interegts ar limited liability company interests, as the case may be, of such Grantor. However, this
all not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

tar shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
fgding water and sewer), fines and impositions levied against or on account of the Property, and shall
dle gif'claims for wark done on or for services rendered or material furnished to the Property. Grantor
i operty free of all liens having priority over or equal to the intarest of Lender under this Deed of
& lien of taxes and assessments not due and except as otherwise provided in this Deed of

Grangar may withhold payment of any tax, assessment, or claim in connection with a good faith
i to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
ayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
. Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficiesit to & arggsthe lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosur sdle finder the lien. In any contest, Grantor shall defend itself and Lender and shall
gatisty any adverse judgrge efore enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety b ¢mished in the contest proceedings.

within fifteen (1
Lender, depos;

Evidence of Payment: .
or assessments and shall
statement of the taxes ar

jpon demand furnish to Lender satisfactory evidence of payment of the taxes
appropriate governmantal official to deliver to Lender at any time a written
against the Property.

Motice of Construction. ity Lender at least fifteen (15] days before any work is commenced, any
services are furnished, or &r re supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserte ‘ the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assupancgs satisfactory to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. Thi rgvisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shail
) esfull insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid dpplig of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also gfocsre and maintain comprehensive general liability insurance in such
coverage amounts as Lender may requestiwith Trustee and Lender being named as additional insureds in such
linbitity insurance policies. Additionally, Grantyr shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insufarige, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasona cceptabla Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upoh request eriiter, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to#
cancelled or diminished without at least thirty (30) da
shall include an endorsement providing that coverage
amission or default of Grantar or any other person. Shayld th
the Director of the Federal Emergency Management Age
abtain and maintain Faderal Flood Insurance, if availab g
Property is located in a special flood hazard area, for the full unp
on the property securing the loan, up to the maximum policy limits Set un&g

or as otherwise required by Lender, and to maintain such insur e for the je

writtén notice to Lender. Each insurance policy also
or of Lgn#ier will not be impaired in any way by any act,
Redl Property be located in an area designated by
special flood hazard area, Grantor agrees to
after notice is given by Lender that the
diftipdl balance af the loan and any prior liens
e National Flood Insurance Program,
of the loan.

amage to the Property, Lender may
alty. Whather or not Lender's
" procépds of any insurance and apply
n #ffectlifig, the Property, or the restoration
pair, Grantor shall repair or
nder. Lender shall, upon
e procegds for the reasonable cost of
s which have not been

Application of Proceeds. Grantor shall prompily notify Lender
make proof of loss if Grantor fails to do so within fifteen {15}, dayeof
security is impaired, Lender may, at Lender’s election, receive an i
the proceeds to the reduction of the Indebtedness, payment of any
and repair of the Property, If Lender elects to apply the proceeds to re
replace the damaged or destroyed Improvements in a manner satis
satisfactory proot of such expenditure, pay or reimburse Grantor fro
repair or restoration if Grantor is not in default under this Deed of Triz
disbursed within 180 days after their receipt and which Lender has not
the Property shall be used first to pay any amount owing to Lender under Trust, then to pay accrued
interast, and the remainder, if any, shall be applied to the principal balance o Indebteddiass. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall beipaid withgdt isterest to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than Bnce ;
to Lender a raport on each existing policy of insurance showing: (1} the name of th
insured; {3} the amount of the policy; (4} the property insured, the then current
property, and the manner of determining that value; and (5) the expiration date of thg
request of Lender, have an independent appraiser satisfactory to Lender determine the cash v ment cost
af the Propernty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affe Leride
the Property or if Grantor fails to comply with any pravision of this Deed of Trust or any RelatedDatumgntsy helding
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is raquired to,
under this Deed of Trust or any Releted Documents, Lender on Grantor's behalf may (but shall not b “"‘ol; gated t
any action that Lender deems appropriate, including but not limited to discharging or paying all taxas;li '
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all cissis forinsurj
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpoges wilt’
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of wpa

Grantar. All such expenses wiil become a part of the Indebtedness and, at Lender's option, will (A} be payzb
demand: (B) be added to the balance of the Note and be apportioned among and be payable with any insgtall
payments to become due during either (1) the term of any applicable insurance palicy; or (2) the remaining teyf
the Note: or (C) be treated as a bailoon payment which will be due and payable at the Note's maturity. The Dze
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remediies’to
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
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DEED OF TRUST
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. rantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee simple,

frée and caar of all liens and engumbrances other than those set forth in the Real Property description or in any
insufanige policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
wiith this Ceed of Trust, and (b] Grantor has the full right, power, and authority to execute and deliver this Dead of
'rust to Linder.

Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
against the lawful claims of all persons. In the event any action or proceeding is commenced
or's title of the interest of Trustee or Lender under this Daed of Trust, Granter shall defend the
ense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
geeeding and to be represented in the proceeding by counsel of Lender's own choice, and

skause to be delivered, to Lender such instruments as Lender may request from time to time

Gra

ntor warrants that the Property and Grantor's use of the Property complies with all
ances, and regulations of governmental authorities.

Ons %] Warranties. All representations, warranties, and agreements made by Grantor in
ive"the execution and delivery of this Deed of Trust, shall be continuing in nature, and

shall remain in full fo dibffact until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The £ ans relating to condemnation proceedings are a part of this Deed of Trust:

ndemnation is filed, Grantor shall promptly notify Lender in writing, and
% as may be necessary to defend the action and obtain the award. Grantor
eeding, but Lender shall be entitled to participate in the proceeding and to be
gk of its own choice all at Grantor's expense, and Grantor will deliver or
iments and documentation as may be requested by Lender from time to

Proceedings. If any pr
Grantor shall promptly t:
may be the nominal party i such p¥
represented in the procegding by c
cause to be delivered to Li
time to permit such participati

f the Property is condemned by eminent domain proceedings or by
lon, Lender may at its election require that all or any portion of the
idebtedness or the repair or restoration of the Property. The net

Application of Net Proceeds. 1f
any proceeding or purchase in fiad of

Current Taxes, Feas and Charges. Upon rgquedt by Lender, Grantor shall execute such doguments in addition te
this Deed of Trust and take whatever other, action is requested by Lender to perfect and continue Lender's lian on
the Rsal Property. Grantor shall reimburs der for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuifyg” ust, including without limitation all taxes, fees,
docurmentary stamps, and other charges for recy g this Deed of Trust.

Taxes, The following shall constitute taxes to which thi y applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebteg#' a4’ sacuted] by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to dedugt from payrhents on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of T chargsatile against the Lender or the holder of the Note;
and {4} a specific tax on all or any portion of the Ind&ptedrass 4r on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies i sequent to the date of this Deed of
Trust, this event shalt have the same effect as an Event of jDefault, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
5 and Liens section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The following Provisigns setatifg to this Deed of Trust as a
security agreement are a part of this Deed of Trust: ;

extent any of the Property
he Alniform Commercial Code

Security Agresment. This instrument shall constitute a Security Agreement to
constitutes fixtures, and Lender shall have all of the rights of a secure
as amended from time to time.

Security intarest, Upon request by Lender, Grantor shall take whatever attith
and continue Lender's security interest in the Rents and Personal Property. In,
Trust in the real property records, Lender may, at any time and without furthe
executed counterparts, copies or reproductions of this Deed of Trust as a fin:
reimburse Lender for all expenses incurred in perfecting or continuing this secur
shall not remove, sever or detach the Personal Property from the Property. Uportgdefailt, &
any Personal Property not affixed to the Property in a manner and at a place reasonably ¢g
Lender and make it available to Lender within three (3) days after receipt of written &8

extent permitted by applicable law.

n from Grantor, file
Grantor shall
efault, Grantor

nder to the

Addresses. The mailing addresses of Grantor (debtor} and Lender [(secured party) 4 nformation
concerning the security interest granted by this Deed of Trust may be obtained {each as'y; 3
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furtk
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and wit
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and ‘o such gifics
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security dé (
agreements, financing statements, continuation statements, instruments of further assurance, certifiatas

other decuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, womples
nerfect, continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the R

Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens gn
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees’
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

matters referred to in this paragraph.
207 4060!!.!)! Mm
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DEED OF TRUST
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oiney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so

rantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
aragraph.

HCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
anter under this Deed of Trust, Lender shall execute and deliver to Trustea a request for full
gxecute and deliver to Grantor suitable statements of termination of any financing statemant on
@ecurity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
licabte law. The grantee in any reconveyance may be described as the "persen or persons
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
atyers or facts.

file evidencing Leddes
Grantor, if pergiitte:

EVENTS OF DEFAUL
of Trust;

"slto make any payment when due under the Indebtedness.

Other Defaults. Gracist fail o comply with or to perform any other term, gbligation, covenant or gondition
contained in this Deed of#ryst or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or

Default on Other Paymen)
for taxes or insurance, or'

False Statements. Any warfditty,

regfesantation or statement made or furnished to Lender by Grantor or on
Grantar's behalf undar this Credof

st or the Related Documents is false or misleading in any material respact,

r any of the Related Documents ceases to be in full force and
effect {including failure of any colleéfal deeiliment to create a valid and perfected security interest or lienm) at any

time and for any reason.

Insolvency. The dissolution or terminatign’ o
the appointment of a receiver for any past ¢f Grast

s existence as a going business, the insolvency of Grantor,
property, any assignment for the benefit of creditors, any

against Grantor.

Creditor or Forfeiture Proceedings, Commianéement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ot ethod, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedngs This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. Howewer, this Evesitipf Default shail not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the sl which is the basis of the crediter or forfeiture
proceeding and if Grantor gives Lender written notice o th tor or forfeiture proceeding and deposits with
Lender manies or a surety bond for the creditor or forféitwe proceading, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond*foiithe dispsite

Breach of Other Agreement. Any breach by Grantor um
Lender that is not remedied within any grace period prauded &
concerning any indebtedness or other obligation of Grantor to Le y

epfis of any other agreement between Grantor and
teluding without limitation any agreement
+fhetier existing now or later.

Evenis Affecting Guarantor. Any of the preceding events o
Indebtedness or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness.

s with fespect to any Guarantor of any of the
r revokes or disputes the validity of, or liability

Adverse Change. A material adverse change occurs in Gra findncisi*eandition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaire
Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs undes thi Trust, at any time thereafter,
Trustee or Lender may exarcise any one or more of the following rights and rypiadie

Election of Remedies. Election by Lender to pursue any remedy shall not wie puisuid of any other remedy, and
an election to make expenditures or to take action to perform an obligation of fagtor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a defguliand exe sise its remedies.

due and payable, including any prepayment penalty which Granter would be requ

Foreclosure. With respect to all or any part of the Real Property, the Trustee s
power of sale and to foreclose by notice and sale, and Lender shall have the righ
foreclosure, in either case in accordance with and to the full extent provided by applicaii

UCC Remedies. With respect to all or any part of the Personal Froperty, Lender s'ha
remedies of a secured party under the Uniform Commarcial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor to take possessio
Property and collect the Rents, including amounts past due and unpaid, and apply the nét
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguis
other user of the Property to make payments of rent of use fees directly to Lender. If the Renis |
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instr( 2
payment thereof in the name of Granter and to negotiate the same and collect the praceads. Payragits by tenant
or other users to Lander in response to Lender's demand shall satisfy the obligations for which the, paymentt
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights u
subparagraph either in person, by agent, or through a recaiver.

Appoint Receiver. Lender shall have the right 10 have a receiver appoinied to take possession of afl o1 ahy part
the Property, with the power to protect and preserve the Property, to operate the Property preceding or penein
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, aver and above the ¢ ;
the receivarship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

AR AR

' 1
Skagit County Auditor

6/4/2014 Page 5 of 8 8';;2::



DEED OF TRUST
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ver.

mey., At Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
nder otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
nant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, gither (1)
ble rental for the use of the Property, or {2) vacate the Property immediately upon the demand of

Trustee ar Lender shall have any other right or remedy provided in this Deed of Trust or the Note
r in equity.

2nder shall give Grantor reasanable notice of the time and place ot any public sale of the Personal
after which any private sale or other intended disposition of the Personal Praperty is to be
ice shall mean notice given at least ten (10) days before the time of the sale or disposition,
roperty may be made in conjunction with any sale of the Real Property.

e axtent permitted by applicable law, Grantor hereby waives any and all rights to have
d. xercising its rights and remedies, the Trustee or Lender shall be free to sell all or any

doeths or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
] of the Property.

Sale of the Prop
the Property mars
part of the Pfopstt

ff Lender institutes any suit or action to enforce any of the terms of this Deed of
over such sum as the court may adjudge reasonable as attorneys’ fees at trial
aot any court action is involved, and to the extent not prohibited by law, all
inat in Lender's opinion are necessary at any time for the protection of its
shall become a part of the Indebtedness payable on demand and shall bear
of the expenditure until repaid. Expenses covered by this paragraph include,
ary limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or n t, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modif automatic stay or injunction, appeals, and any anticipated post-judgment
collection services, the cost of sedrchifg records, obtaining title reports lincluding foreclosure reparts), surveyors’
reports, and appraisal fees, tit}d i zi] fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court t gdditiprito all other sums provided by law.

interest or the enforcementsof its i
interest at the Note rate frdm the d;
without limitation, howe

{pursuant to Lender's instructions} are part
p

Powers of Trustee. In addition to all p ryétee arising as a matter of law, Trustee shall have the power to
take the following actions with respect t8 thé Prperty upon the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat of the S_Iea Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement ‘pricreating any restriction on the Real Property; and (c) join in any
subgrdination or other agreement affecting this fleed of Trust or the interast of Lender under this Deed of Trust.

Obligations to Netify. Trustee shall not be obi
trust deed or lien, or of any action or proceeding in whigh (
required by applicable law, or unless the action or proceggdiny

ated to notify any other party of a pending sale under any other
fator, Lender, or Trustee shall be a party, unless
ght by Trustee.

nder applicable law. In addition to the rights
e Property, the Trustee shall have the right to
reclose by judicial foreclosure, in either case in

Trustee. Trustee shall meet all qualifications requiréd for Trus
and remedies set forth above, with respect to all or g
foreclose by notice and sale, and Lender shall have thi, rights
accordance with and to the full extent provided by applicahle |a

Successor Trustee, Lender, at Lender's aption, may from time fo time afipdint a successor Trustee to any Trustee
appointed under this Desd of Trust by an instrument executed ghd acknow, dged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington, shall contain, in addition to all other
matters required by state law, the names of the original Len
Auditor's Fila Numbar where this Deed of Trust is recorded, and tiesthara apd.address of the successor trustes,
cceséprs in interest. The successor
snd duties conferred upon the
bf Trustee shall govern to the

NOTICES, Subject to applicable law, and except for notice required or allo _aﬂ b
any notice required to be given under this Deed of Trust, including without

notice of sale shall be given in writing, and shall be effective when actuall
telefacsimile [unless otherwise raquired by law), when deposited with a nationally

fiotice of default and any
hen actually received by

the addresses shown near the beginning of this Deed of Trust. All copies of notices
any lien which has priority over this Deed of Trust shall be sent to Lender's address, az-ghgwin n
this Deed of Trust. Any party may change its address for notices under this Ceed o,

notice to the other parties, specifying that the purpose of the notice is to change the par
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address
and except for notice required or allowed by law to be given in another manner, if there is’
notice given by Lender to any Grantar is deemed to be notice given 1o all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the ery
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of
Dead of Trust shall be effective unless given in writing and signed by the party or parties sougt
bound by the alteration or amendment,

wing formal written
For notice

Annual Reports. If the Property is used for purposes other than Grantor's residence, Granto
Lender, upon request, a certified statement of net operating income received from the Property d
previous fiscal year in such form and detail as Lender shall raquire. "Net operating income" shall rise
receipts from the Property less all cash expenditures mada in connection with the operation of the Propesty
Caption Headings. Caption headings in this Deed of Trust are for convenience purposes agnly and are not %
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intefesy
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

I
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DEED OF TRUST
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DEFINITIONS. The following capitalizec
Trust. Unless specifically stated to the'ges
of the United States of America. Words a
include the singular, as the context may require
have the meanings attributed to such terms i

ing Law. This Deed of Trust will be governed by federal law applicable te Lender and, to the extent not
ted by federal law, the laws of the State of Washington without ragard to its conflicts of law provisions.

s a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
ice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
ther provision of this Deed of Trust. No prior waiver by Lender, nor any course ot dealing
d Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
ctions. Whenever the consent of Lender is required under this Deed of Trust, the granting
der in any instance shall not constitute continuing consent to subsequent instances where
nd in all cases such consent may be granted or withheld in the sole discretion of Lender.

cumstance, that finding shall not make the offending provision illegal, invalid, or
31 circumstance. If feasible, the offending provision shall be considered medified so
. alid and enforceable. |f the offending provision canmoct be so modified, it shall be
considered deléted friw eed of Trust. Unless otherwise required by law, the illegality, invalidity, or

unenforceability of any"'

this Deed of Trust skl bg' ng “upbn and inure to the benefit of the parties, their successors and assigns. I
ited in a persan other than Grantor, Lender, without notice to Grantor, may
erence to this Deed of Trust and the Indebtedness by way of forbearance or
) obligations of this Deed of Trust or liability under the Indebtedness.

nce in the performance of this Deed of Trust,

Waiver of Homestead Exemption dntor hereby releases and waives all rights and benefits of the hameastead
¢ all Indebtedness secured by this Deed of Trust.

“giriis used, in the singular shall include the plural, and the plural shall
"Worgd” dnd terms not otherwise defined in this Deed of Trust shall
hé Unifsrm+Commercial Code:

Beneficiary. The word "Beneficiary" me 5! ank, and its successors and assigns.

NOBERG CONSTRUCTION, INC and includes all co-signers and
yors and assigns.

Borrower. The word "Borrower” means %
co-makers signing the Note and all their succa

Dead of Trust. The words “Deed of Trust® my this Deed 8§ Trust among Grantor, Lender, and Trustee, and

Rents.
Default. The word "Default” means the Default set f

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means STRANDBERG CONSTRY

Guarantor. The word "Guarantor" means any guarantor, Sur r actofamodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing af@=futyre :
mobile homes affixed on the Real Property, faciiities, additions, replacesegis an
Property.

Indebtedness. The word “indebtedness® means all principal, interest; &
payable under the Mote or Related Documents, together with all reneyw
consolidations of and substitutions for the Note or Related Documents and
Lender to discharge Grantor's obligations or expenses incurred by Trustee
obligations under this Deed of Trust, together with interest on such amounts
Specifically, without limitation, Indebtedness includes all amounts that
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated May 27, 2014, in the ori
of $354,000.00 from Grantor to Lender, together with all renewsls of, exte

refinancings of, consclidations of, and substitutions for the promissory note or agreame:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and otfie
property now or hereafter owned by Grantor, and now of hereafter attached or affixed

together with all accessions, parts, and additions 1o, all replacements of, and all substitutiy
praperty; and together with all issues and profits thereon and proceeds (including without limitz
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Praperty and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further d
Deed of Trust.

Related Documents. The words "Helated Documents" mean all promissory notes, credit agreemasits,
agreements, security agreements, mortgages, deeds of trust, sacurity deeds, collateral mortgages, and all ;
instruments, agreements and documents, whether now or hereafter existing, executed in connection w
Indebtedness; provided, that guarantias and environmental indemnity agreements are not "Related Documan
are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, an

20140604 !)I 01 ‘m'
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¥ benefits derived from the Property.

/Sec/Traasurer of STRANDBERG \_F\U R 4"‘“\
A
AN

Y
On this C§C;té day of 20 /"[ , before me, the undersigned

MNotary Public, personally appeatsd President/VP/Sec/Treasurer of STRANDBERG
CONSTRUCTION, INC, and personall [ m¢ or proved to me on the basis of satisfactory evidence to be an
authorized agent of the corporation tha Deed of Trust and acknowledged the Deed of Trust to be the free
and voluntary act and deed of the corpora utharity of its Bylaws or by resolution of its board of directors, for

the uses and purposes therein mantioned, an
Residing at Ldrioc g ides

and in fact executed the Deed of Trust on
My commission axpiresCQ 7/7 ‘/ b

B\?%&/&_ ;%ﬁ) M/ﬁ/

Notary Public In and for the State of

REQUEST FOR FUL

Ta: ., Trustee

his Deed of Trust. You are hercby
, to the persons entitled thereto, the

The undersigned is the legal owner and holder of all indebtedne
requested, upon payment of all sums owing to you, to reconvey
right, title and interast now held by you under the Deed of Trust.

Date:

CASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Solutions, it
WA MACFALPLAGO1.FC TR-23331
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