RO

‘ 1
 Fairh Skagit County Auditor ‘

. WA 88233
6/4/2014 Page 4 o $76.00

5 8:59AMm

AR

e

Reference # {if appli Additional on page

Grantor(s}:

Grantee(s)
1. Skagit Bank

Additional on page 2

“Grantor"} and Skagit Bank, whose
urlington, WA 98233 (referred to

mailing address is 301 E. Fairhaven Ave, P C
below as "Lender").



ASSIGNMENT OF RENTS
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tion number is 4941-000-017-0000 (P126724).

. 4n addition to the Note, this Assignment secures all obligations, debts and fiabilities,
Lender, or any one or more of them, as well as all claims by Lender against Grantor

r now existing ar hereafter arising, whether related or unrelated to the purpose of
gtherwise, whether due or not due, direct or indirect, determined or undetarmined,
+4d or unliguidated, whether Grantor may be liable individually ar jointly with others,
:accommodation party or otherwise, and whether recovery upon such amounts
i hatte b‘y\ any statute of limitations, and whather the obligation to repay such amounts

ar any one ar more of then
the Note, whether voluntary
absplute or contingent, i
whether obligated as g
may be or hereafter may?
may be or hereafter may bec

THIS ASSIGNMENT IS GIVE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR 'N[MER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. & m‘:‘. therwise provided in this Assignment or any Related Documents, Grantar
shatl pay to Lender all amounts s sured by this Assignment as they become due, and shall strictly perform all of

: nd until Lender exercises its rlght to collect the Rents as provided
JAssignment, Grantor may remain in possession and control of and
nts, provided that the granting of the right to coffect the Rents shall
| in a bankruptcy proceeding.

convey the Rents to Lender.

No Prior Assignment. Grantor has not previcysly assign onveyed the Rents to any other person by any
instrument now in force.

default shall have occurred under this Assignment, to collec
given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and

Assignment and directing all Rents to be paid directly to Lende! ent.

B oﬁ%rty; demand, collect and receive from
d catry on all legal proceedings

Enter the Property. Lender may enter upon and take possessic
the tenants or from any other persons liable therefor, all of th
necessary for the protection of the Property, including such™yoc
possession of the Property; collect the Rents and remove any tenant or tgh

er persons from the Property.

and keep the same in repair;
t, and of all continuing costs
\l taxes, assessments and

Maintain the Property. Lender may enter upon the Property to maintain 1l
to pay the costs thereof and of all services of all employees including zhe
and expenses of maintaining the Property in proper repair and condition,?
water utilities, and the premiums on fire and other insurance effected by

' Wlth the |aw5 of the State of
ernmental agencies

Compliance with Laws. Lender may do any and all things to execute and co
Washington and alse all other laws, rules, orders, ordinances and reguiremen
affecting the Property.

such conditions as Lender may deem appropriate.
Employ Agents. lLender may engage such agent or agents as Lender may deem apprg

Other Acts. Lender may do all such other things and acts with respect to the Pr
appropriate and may act exclusively and solely in the place and stead of Grantor and to |
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thi
Lender shall have performed one or more of the foregoing acts or things shall not require Lende
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pro
Grantor's accaunt and Lender may pay such costs and expenses from the Rents. Lender, in its sol
determine the application of any and all Rents received by it; however, any such Rents received by Le e:ﬁ whi
not applied to such costs and expenses shall be applied 1o the Indebtedness. All expenditures made by Lend:
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secu
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until p

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the oblig
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lendar shall execute and det
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statemefit on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be

LT
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fy Giantor, it permitted by applicable law.

EXRENDITURES. |If any action or proceeding is commenced that would raterially affect Lender's interest in
Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
tor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
gsignment or any Related Doguments, Lender an Grantor's behalf may {but shall not be obligated to) take any
nithat Lenter deems appropriate. including but not limited to discharging or paying all taxes, liens, security
: : ances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
aining and preserving the Property. All such expenditures incurred or paid by Lender for such
&r nterest at the rate charged under the Note from the date incurred or paid by Lender to the date
All such expenses will become a part of the indebtedness and, at Lender's option, will [A)
be payable g d be added to the balance of the Note and be apportioned among and be payable with any
installment paymeritsito begpme due during either (1} the term of any applicable insurance policy; or (2) the
{C) be treated as a balloon payment which will be due and payable at the Note's
will secure payment of these amounts. Such right shall be in addition to all other rights
be entitled upon Default.

. Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Granfor £ ils 16 make any payment whan due under the Indebtedness.

Other Defaults. Grant ils to comply with or to perform any other term, obligation, covenant or candition
contained in this A
obligation, covenant @

Default on Other Paymen
for taxes or insurance, ot

Grantor within the time required by this Assignment to make any payment
ment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Fai|ur
condition contained in any

: o comply with or perform when due any term, obligation, covenant or
{al sigreement executed in connection with the Property.

| e’presentat_ion or statement made or furnished to Lender by Grantor or on
f th“Related Documents is false or misleading in any material respact,

[+ ény of the Related Documents ceasas to be in full force and effect
| valid and perfected security interest or lian} at any time and
for any reason,

Insolvency. The dissolution or terminatipny 's existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any pawn fitor's property, any assignment for the benefit of creditors, any
type of creditor workout, or the commenceinert of any proceeding under any bankruptey or ingolvency laws by or
against Grantor.

re or forfeiture proceedings, whether by judicial
editor of Grantor or by any governmental agency
is includes a garnishment of any of Grantor's

Event of Default shall not apply if there is a
f:the claim which is the basis of the creditor or
v creditor or forfeiture praceeding and deposits

Creditor or Forfeiture Proceedings. Commendement of foreclosu
proceeding, self-help, repossession or any otherigaethod, by ag
against the Aents or any property securing the Indebtedngss,
accounts, including deposit accounts, with Lender.

good faith dispute by Grantor as to the validity or rea,
forfeiture proceeding and if Grantor gives Lender writlgn 1
with Lender monies or a surety bond for the creditor

Property Damage or Loss. The Property is lost, stolen, substanti 5

Events Affecting Guaranter. Any of the preceding events o
Indebtedness or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness.

5 with faspect 1o any Guaranior of any of the
r ravokes ér disputes the validity of, or liability

Adverse Change. A material adverse change occurs in Gra
prospect of payment or performance of the Indebtedness is impaired

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of L
may exercise any one or mere of the following rights and remedies, in additian 10 apy ot
by law:

t any time thereafter, Lender
ghts or remedies provided

rantor to declare the entire
uld be required to

Accelerate Indebtedness. Lender shall have the right at its option without
Indebtedness immediately due and payable, including any prepayment penalty that
pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take,
collect the Rents, including amounts past due and unpaid, and apply the net préceeds
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the righ
Lendar's Right to Receive and Collect Rents Section, above. If the Rents are collect
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments re
the name of Grantor and to negotiate the same and cellect the proceeds. Paymaents by tg
Lender in response to Lender's demand shall satisfy the obligations for which the paymetjts are mvade, whether or
not any proper grounds for the demand existed. Lender may axercise its rights under thig"sub; ither in
person, by agent, or through a receiver, |

the Property and
ridabove Lender's
Hvided for in the
hen Grantor

Appeint Receiver. Lender shall have the right to have a receiver appointed to take passession 0
the Property, with the power to protect and preserve the Property, to operate the Property pr
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by (&
right to the appointment of a receiver shall exist whether or not the apparent value of the Proper

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note
law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, ghd
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment,“after
Grantor's failure to perfarm, shall not affect Lender's right to declare a default and exercise its remedies.
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ays' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
er shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
..appeal. Whether or not any court action is invelved, and to the extent not prohibited by law, all
xpenses Lender incurs that in Lender's opinion are necessary at any time for the protection af its
e enforcement of its rights shall bacome a part of the Indebtedness payable on demand and shall bear
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
tion, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
nenses, whamer or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
affdrts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
j ha cost of searchmg records, obtaining title reports {including foreclosure reports}, surveyars'
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
ny court costs, in addition to all other sums provided by law.

ment, together with any Related Documents, constitutes the entire understanding and
to the matters set forth in thls Assignment. No alteratmn of or amendment to this

Amendments.
agreement of H

yill be governed by federal law applicable to Lender and, to the extent not
preempted by federai la the State of Washington without regard to its conflicts of law provisions,
This Assignment has begn fccepted by Lender in the State of Washington.

Merger. There shall be
estate in the Property at
of Lender.

Interpretation, (1) 1 e there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular sh : @ been used in the plural where the context and construction so
raquire. {2} |g il ssignment as "Grantor," the obligations of each Grantor are joint
and several. This means that '-"g a lawsuit, Lender may sue any one or more of the Grantors. |If
Borrower and Grantor are not the same Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The name i raphs ar SECtIOl’\S in thls Assngnment are far convenience
purposes only, They are not to be used

No Waiver by Lender. Lender shall no lsemad to have waived any rights under this Assignment unless such
waiver is given in wrmng and signed by Le eri’ No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or ‘any other right. A waiver by Lender of a pravision of this Assignment
shall not prejudice or constitute a waiver ‘pfilender's right otherwise to demand strict compliance with that
isi é i ver by Lender, nor any course of dealing between
rights or of any of Grantor's obligations as to any
d under this Assignment, the granting of such
onsent to subsequent instances where such
withheld in the sole discretion of Lender.

Lender and Grantor, shall constitute a waiver
future transactions. Whenever the consent of Lender |
cansent by Lender in any instance shall not constitutg
consent is required and in all cases such consent ma

d or allowed by law to be given in another
be given in writing, and shall be effective

Noticas. Subject to appllcable |aw, and except f

depasited with a nationally recognized overnight courier, ar, if
first class, certified or registered mail postage prepaid, directe
Assignment. Any party may change its address for notices uider this AsSl{inment by giving formal written notice
to the other parties, specifying that the purpose of the n i #hange the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all time ¢ current address. Subject to applicable

Grantar, any notice given by Lender to any Grantor is deemed to be =0 & Grantors.

Powers of Attorney. The various agencies and powers of attorney conyeyed on Lénder under this Assignment are
granted for purposes of security and may not be reveked by Grantor u s the same are rencunced by
Lender.

Saverability. If a court of competent jurisdiction finds any provision of S5i
unenforceable as to any circumstance, that finding shall not make the GHengi rovision illegal, invalid, or
unenforceable as to any other circumstance, |f feasible, the offending provisign ghall be cansidered modified so
that it becomes legal, valid and enforceable. If the offending provision jodified, it shall be
considered delsted from this Assignment. Unless otherwise required b lity, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legali
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transf
Assignment shall be binding upon and inure to the berefit of the parties, their ¢
ownership of the Property becomes vested in a persan other than Grantor, Lender, withio
deal with Grantor's successors with reference to this Assignment and the Indebtedness by i
extension without releasing Grantor from the obligations of this Assignment or liability undis

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits &t t
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings w
Assignment. Uniess specifically stated to the contrary, all references to dollar amounts shall mean amipw
money of the United States of America. Words and terms used in the singular shall include the plural,
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assngnz’ﬁ ng
have the meanings attributed to such terms in the Uniform Commaercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF HENTS
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIG
OF RENTS from time to time.

Borrower. The word "Borrower” means STRANDBERG CONSTRUCTION, INC,

LU
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t. The word “Defauit™ means the Default set forth in this Assignment in the section titled "Default”,

word "Granter” means STRANDBERG CONSTRUCTICN, INC.

e word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the

f the Note.

rd "Indebtedness" means all principal, interest, and other amounts, costs and expenses
or Helated Documents, together with all renewals of, extensions of, modifications of,

Lender to dischargg Gxﬂm r's obligations or expenses incurred by Lender to enforce Grantor's obligations under
\ he With interest on such amounts as provided in this Assignment. Specifically, without
f ses all amounts that may be indirectly secured by the Cross-Collateralization provision

ans Skagit Bank, its successors and assigns.

e, promissary note dated May 27, 2014, in the ongmal pringipal amount
g Lender, together with all renewals of, extensions of, modifications of,
substitutions for the promissory note or agreement.

refinancings of, con

Property. The word "P:
described in the "Assign

all of Grantor's right, title and interest in and to all the Property as
this Assighment.

Related Documents. 7T
agreements, environmental “agregmen
deeds, collateral mortgages, and-al
gxisting, executed in connectio

Documents" mean all promissory notes, credit agreemenis, loan

guarantnes, security agreements, mortgages, deeds of trust, security

her instruments, agreements and documents, whether now or hereafter
: ness.

Rents. The word "Rents” mean present and future rights, title and interest in, to and under any
: ithout Bmitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or rity deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived be defived from such leases of every kind and nature, whether dua
now or later, inghuding without Yimitatien fit to enforce such leases and to receive and collect payment

and proceeds thereunder.

THE UNDERSIGNEC ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 27, 2014.

GRANTOR:

STRANDBERG CON

By:. oo iR
NELS G STRANDB
CONSTRUCTION, |

J\\Sﬁ?[\““
4@%56‘

NOTARY

~

STATE OF MM }
COUNTY OF ,f"z:/ )

On this L? ‘4 ﬁ/ day of //}’)a/!—/

Notary Public, persanally appeared NELS G STRANDBERG, PresldentNPlSem!Tre ur
CONSTRUCTION, INC, and personally known to me or proved to me on the basis of fac

autharized agent of the corporation that executed the ASSIGNMENT OF RENTS and adéhnowledge
be the free and voluntary act and deed of the carporation, by authority of its Bylaws or b 501 sn of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that he or she (¥ as
Assignment and in fact executed the Assignment on behalf of the corporation,

By ;%éf/jd{_—f c}’)")r\%z/é Residing at d}t
hal i
Notary Public in and for the State of Ml/

e, the undersigned
of STRANDBERG

[ ASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Solutions, Inc. 1997, 2014. All Rights'f
WA MACFNLPLA\G14.FC TR-23331 PR-2
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