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DEED OF TRUST

DATE: June 12, 20

Reference # (if applicab
Grantor(s):
1. Burkhart, Luan

Additional on page

Grantee(s)
1. BUSINESS BANK
2. GUARDIAN NORTHWES ‘F & ESCROW, Trustee
Legal Description: Lot 1, Block 2, k Addn. to Mount Vernon

Additional on page 2

ailing address is MOUNT VERNON
ERNON, WA 98273 (referred to

below sometimes as "Lender" and sometimes as *Bari
TITLE & ESCROW, whose mailing address is 1301 B R
98273 (referrad to below as "Trustee™).

RIVE, MOUNT VERNON, WA
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real property, together with all exustmg ar subsequemly erected or affixed bunldnngs,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including % with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
praperty, in itation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

located in Skagit Cet State of Washington:

improvements

Lot 1, Block 2,

EST PARK ADDITION TO MOUNT VERNON", as per piat recorded in
Volume 6 of Pla

in the records of Skagit Caunty, Washington.

commonly known as 1402 Fowler St., Mount Vernon, WA
ification number is 3730-002-001-0014/ P53162.

so long as Grantor complies with &ithe 5 of the Credit Agreement and the line of credit has not been terminated.
suspended or cancelled the Cradnt Agraa Bnt allows negative amortization. Such advances may be made, repaid, and
that the total outstanding balance owing at any one time, not
including finance charges on such b variable rate or sum as provided in the Credit Agreemeant, any
temparary overages, other charges, af I expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exteed t edit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust the bilance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provic dit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequen ‘ d. The unpaid balance of the revelving line of credit may at
certain times be lower than the amount s ro. A zero balance does not terminate tha line of credit or
terminate Lender's obligation to advance funds %o Srantor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance,

itle, and interest in and to all leases, Rents, and
with RCW 65.08.070; the lien created by this
ording of this Deed of Trust. Lender grants to
be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

Grantor hereby assigns as security to Lender, all antor’s righ
profits of the Property. This assignment is recordusf in accordas
assignment is intended to be specific, perfected and choate up!
Grantor a license to collect the Rents and profits, which Jicenge

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided inthi
amounts secured by this Deed of Trust as they become due, and s
Grantor's obligations under the Credit Agreement, this Deed of Trust, al

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees
Property shall be governed by the following provisions:

: Trust Grantor shall pay to Lender all
F timely manner perform all of

Possession and Use, Until the occurrence of an Event of Default, Grantaor may
control of the Property; (2} use, operate or manage the Property; an
(this privilege is a license from Lender to Grantor automatically revoked up
relate to the use of the Property or to other limitations on the Property. The Re
far agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor esifimit
stripping of or waste on or to the Property or any portion of the Property. Without limj
faregoing, Grantor will not remove, or grant to any other party the right to remove, an
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender’s prior writt

or suffer any
enerality of the
s (inchuding

Removal of Improvements. Grantor shall not demolish or remove any Improvements
without Lender's prior written consent. As a condition to the removal of any Improvemerits
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Impg
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Rg
reasonable times to attend to Lender's interests and to inspect the Real Property for purp
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shalt promptly comply, and shall pr

otherwise use or ocoupy the Property in any manner, with all laws, ordinances, and regulations, now of by
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may cory
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, inclL&
approprlate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Leg '
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adeqa: e
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.
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Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
n to those acts set forth above in this section, which from the character and use of the Property are
ary to protect and preserve the Property.

LE - (NJNsEﬂT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
A d of Trust or lB) increase the interest rate provided for in the Credit Agreement or other

means the conveyance of Real Property or any right, title or interest in the Real Property;
itahle; whether voluntary or involuntary; whether by outright sale, deed, installment sale
4 for deed, leasehold interest with a term greater than three (3) years, lease-option
or transfer of any beneficial interest in or to any land trust holding title 1o the Real

contract, land contra
contract, or by s

Trust:

Payment. Grantor shgil
charges (including water
pay when due all claims
shall maintain the Proper
Trust, except for the lie
below, and except as other

Right to Contest.
dispute over the obligation to p#
is filed as a result of nonpayme
within fifteen (15} days after Grary
Lender, deposrt with Lender cash or

Lender's interest in the Property is not jeopardized. If a lien arises or
within fiftean (15) days after the lien arises or, if a lien is filed,
& of the filing, secure the discharge of the lien, or if requested by
carporate surety bond or other security satisfactory to Lender in an

result of a foreclosure or sale under th,
satisfy any adverse judgment before en
obligee under any surety bond furnished i

Evidence of Payment. Grantor shall upon denignd furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the approgriste governmental official to deliver to Lender at any time a written
statement of the taxes and assessments agains

Notice of Construction. Grantor shall natify Lender at lea en (15) days before any work is commenced, any
sarvices are furnished, or any materials are supplied to t

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ; mgiﬁﬁﬁg the Property are a part of this Deed of
Trust.

& Insurance with standard extended
vering all Improvements on the Real

Maintenance of Insurance. Grantor shall procure and maintai
caverage endorsements on a replacement basis for the full ins
Property in an amount sufficient to avoid application of any ¢
clause in favor of Lender, together with such other hazard and

company or companies reesonably acceptable to Lender. Grantor, Lipon eq i3
from time to time the policies or certificates of insurance in form satisfagtosy

coverages will not be cancelled or diminished without at least thirty (30} da tten notice to Lender. Each
insurance policy alse shall include an endorsement providing that cover Lender will not be impaired
in any way by any act, omission or default of Grantor or any other persoly. “Should I Property be located in
an area designated by the Administrator of the Federal Emergency Managiy s a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if ava n 45 days after notice is
given by Lender that the Property is Iocated in a special flood hazard area, for t samount of Grantor's

maximum policy limits set under the National Flood Insurance Program, or as otf
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damagé®
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty,
security is impaired, Lender may, at Lender's election, receive and retain the proceeds:

and repair of the Property. If Lender elects to apply the proceeds to restoration and repai
replace the damaged or destroyed Improvements in a manner satisfactory to Lende
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for th
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds
disbursed within 180 days after their receipt and which Lendar has not committed to the repa
tha Property shall be used first to pay any amount owing to Lender under this Deed of Trust, th
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness,
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interes
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness describet
in effect, compliance with the insurance provisions contained in the instrument evidencing suc
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the e
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement,
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of pr
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A} to keep the Property free of all taxes, liens, security interests,

M
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other claims, (B} to provide any required insurance on the Property, (C) to make repairs to the
Properk 'y or @ ccﬁmply with any obligation to maintain Existing Indebtedness in good standing as required below, then
: ny action of proceeding is commenced that would materially affect Lender's interests in the

. an Grantor's behalf may, but is not required to, take any action that Lender believes to be
i der's interests. All expenses incurred or paid by Lender for such purposes will then bear
d under the Credit Agreement fram the date incurred or paid by Lender to the date of
ch expenses will become a part of the Indebtedness and, at Lender’s option, will |A) be
&dded to the balance of the Credit Agreement and be apportioned among and be payable
aﬁ*s &o become due during either (1) the term of any applicable insurance policy; or {2} the
remaining term of t r reernent ar IC) be treated as a balloon payment which will be due and payable at the
Credit Agreement's’'mattrity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shatlsbe in ddition &0 any other rights or any remedies to which Lender may be entitled on account of
any default. Any such acti Y
remedy that it otherwise woulg

WARRANTY: DEFENSE
of Trust:

payable on demand;
with any installment

Titie. Grantor warrants $ tor holds good and marketable title of record to the Property in fee simple,
: ances other than those set forth in the Real Property description or in the
insany title insurance policy, title report, or final title opinion issued in favor
ith this Deed of Trust, and (h) Grantor has the full right, power, and

Existing Indebtedness sec
of, and accepted by, Len

Il persons. In the event any action or proceeding is commenced
stee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grany
participate in the proceeding and t

to permit such participation.

Compliance With Laws. Grantor warran:
existing applicable laws, ordinances, and r

Survival of Promises. All promises, agreemerts, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Dee
and effect until such time as Grantor's Indebte

Existing Lien. The lien of this Deed of Trust securin :
securing payment of an existing obligation with an ser of 1900608580 to Business Bank described
as: 1st DOT. The existing obligation has a current pringjpal befange of approximately $166,079.10 and is in the

_following payment terms: $1,191.30 per
nt of, the Existing Indebtedness and to
evidencing such indebtedness, or any

Month. Grantor expressly covenants and agrees to pay,
prevent any default on such indebtedness, any default under t
default under any security documents for such indebtedness.

No Medification. Grantor shall not enter into any agreement
ather security agreement which has pricrity over thls Dee

«r of any mortgage, deed of trust, or
which that agreement is modified,
jrantor shall neither request nor

otify Lender in writing, and
Grantor shall promptly take such steps as may be necessarv to defend the actuon and ain the award. Grantor
may be the nominal party in such proceeding, hut Lender shall be entitled* it e proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantore-sxpep: nd Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be dsted by, Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by ¥ 1o roceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election ref portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoratipsof erty. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expe ]
incurred by Trustee or Lender in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:
Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such doc
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, toget

incurred in recording, perfecting or continuing this Deed of Trust, including without limitatio,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shail constitute taxes to which this section applies: (1) a specific tax u
Deed of Trust or upon aII or any part of the Indebtedness secured by this Deed of Trust; {2}

of Deed of Trust; {3}
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of pr
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this D¢
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
available remedies for an Event of Default as provided below unless Grantor either {11 pays the tax before it
becemes delinquent, or {2} contasts the tax as provided above in the Taxes and Liens section and deposits with

T
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part of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
nd Lender shall have all of the rights of a secured party under the Uniform Commercial Code

quest by Lender, Grantor shall take whatever action is requested by Lender to perfect
yrity interest in the Personal Property. In addition to recording this Deed of Trust in the

& may, at any time and without further authorization from Grantor, file executed
preductions of this Deed of Trust as a financing statement. Grantor shall reimburse
gf in perfecting or continuing this security interest. Upon default, Grantor shall not
rsonal Property from the Property. Upon default, Grantor shall assemble any
o the Property in a manner and at a place reasonably convenient to Grantor and
der within three (3} days after receipt of written demand from Lender to the
extant permitted by

Addresses.
cancerning the security i
Commercial Code) are as

Grantor {debtor) and Lender (secured party} from which information
by this Deed of Trust may be obtained {each as required by the Uniform
it page of this Deed of Trust,

The following provisions relating to further assurances and

Further Assurances. At any tims;
deliver, or will cause to be mad
Lender, cause to be filed, recor

agreements, financing statements,
other documents as may, in the sole op
perfect, continue, or preserve (1) Grar
Related Documents, and {2) the lien
whether now owned or hereafter acquire
writing, Grantor shall reimburse Lender for
to in this paragraph.

‘ ‘lty interests created by this Deed of Trust on the Property,
iitor. Untess prahibited by law or Lender agrees to the contrary in
osts and expenses incurred in connection with the matters referred

Attorney-in-Fact. If Grantor fails to do any of hings referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor'siéxpense. h purposes, Gramtor hereby irrevocahbly appoints
Lender as Grantor's attorney-in-fact for the purpose of ma ssuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lende ion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednes inates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this*Déed 2nder shall execute and deliver to Trustee

financing statement on file evidencing Lender's security interest | i
reconveyance fee shall be paid by Grantor, if permitted by applica faw. The Prantee in any reconveyance may be

EVENTS OF DEFAULT. Grantor will be in default under this Deed of ¥ y afsthe, following happen: (A} Grantor
i i ¢ 1 s Credit Agreement, This can

financial condition. (B} Grantar does not meet the repayment terms of the (CY Grantor's action or
inaction adversely affects the collateral or Lender’'s rights in the collateral. de, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure %o fth of all persons liable on

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dee
Trustee or Lender may exercise any one or more of the following rights and remedie

Election of Remedies. All of Lender's rights and remedies will be cumulativ
together. An election by Lender to choose any one remedy will not bar Lender fi
Lender decides to spend money or to perform any of Grantor's obligations under this" J
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor,

Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the#ig
power of sale and to foreclose by notice and sale, and Lender shall have the right to isfe
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have &)
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of an
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceed:
above Lender’'s costs, against the Indebtedness. In furtherance ot this right, Lender may require anydter nt
other user of the Property to make payments of rent or use fees directly to Lendar. M the Rents are colidécte
Lender, then Grantoer irrevocably designates Lender as Grantor's attarney-in-fact to endorse instruments raceiv
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tega
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or through a receiver.

2014061
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ar. Lender shall have the right to have a receiver appointed to take possession of all or any part of
ith the power to protect and preserve the Property, to operate the Property preceding or pending
and to collect the Rents from the Praperty and apply the proceeds, over and above the cost of
ainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender’'s
raent of a receiver shall exist whether or not the apparent value of the Praperty exceeds the
stantial amount. Employment by Lender shall not disqualify a person from serving as a

right to the
Indebte«"]n%

Tenancy at Suffe Grantor remains in possession of the Property after the Property is sold as provided

above or Lender

‘he use of the Praperty, or {2) wvacate the Property mmednately upon the demand of

made. Reasonable notic
Any sale of the Personal wwibe made in conjunction with any sale of the Real Property.

Sale of the Property. To i
the Property marshalled. |
part of the Property together or
public sate on all or any portion

ghts and remedies, the Trustee or Lender shall be free to sell all or any
fely, in one sale or by separate sales. Lender shall be entitled to bid at any

Attorneys' Feas; Expenses,
Trust, Lender shall be entitled to réy
and upon any appeal. Whether or no
reasonable expenses Lender incurs th
interest or the enforcement of its rights
interest at the Credit Agreement rate
paragraph include, without limitation, how
and Lender’s legal expenses, whether o
bankruptcy proceedings lincluding efforts to

“géurt action is involved, and to the extent not prohibited by law, all
nderi# apinion are necessary at any time for the protection of its
if becgimes part of the Indebtedness payable on demand and shall bear
the date of the expenditure until repaid, Expenses covered by this
r sdibject to any limits under applicable law, Lender's attorneys' fees
t there is a lawsuit, including attorneys’ fees and expenses for
ify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection service e cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and rsisal fees, t surance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any cou in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights ang tender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following psovisions jsefating to the powers and obligations of Trustee
pursuart to Lender’s instructions} are part of this Deed of

Powers of Trustee. In addition to all powers of Trustee Jrgteer of law, Trustee shall have the power to
take the following actions with respect to the Property upcSﬁ- the wri guest of Lender and Grantor: (a) jein in
preparing and filing a map or plat of the Real Property, includifig £he de ion of streets or other rights to the
public; (b) join in granting any easement or creating any re Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust o Lender under this Deed of Trust.

Trustee. Trustee shall meet all qualifications required for Trustee und
and remedies set forth above, with respect to all or any part of the P
foreclose by notice and sale, and Lender will have the right to foreclo
accordance with and to the full extent provided by applicable law.

Successor Trustee

Lender, at Lender's optlon, may from time to time appoi

office of the recorder of Skagit County, State of Washington. The instrument s"
matters required by state law, the names of the original Lender, Trustee, and :
Auditor's File Number where this Deed of Trust is recorded, and the name and addres g cessor trustee,
and the instrument shall be executed and acknowledged by Lender or its successey; regt. # The successor
trustee, without convevance of the Property, shall succeed to all the title, power, and d wferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of &1 vern to the
exclusion of all other provisions for substitution.

any notice required to be given under this Deed of Trust, including without limitation any noics
natice of sale shall be given in writing, and shall be effective when actually delivered, whe
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized ovi :
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prgpai
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure o
any lien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust k
written notice to the other person or persons, specifying that the purpose of the notice is to chang
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currén
Subject to applicable law, and except for notice required or allowed by law to be given in another manner,:
more than ane Grantor, any notice given by Lender ta any Grantor is deemed to be notice given to all Grantois,
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part ot this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. Te¢ be effective, any change or amendment to

201406130 ! {5
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DEFINITIONS. The following words shall have the following

Caption headings in this Deed of Trust are for convenience purposes only and are not to be
define the provisions of this Deed of Trust.

e no merger of the interest or estate created by this Deed of Trust with any other interest or
t any time held by or for the benefit of Lender in any capacity, without the written consent

Governing Law. T
preempted by fegdar
This Deaed of T

Choice of Verite.
courts of SKAGIT Co

No Waiver by Lender,
untess Lender does 50 i
Lender has given u
mean Grantor will not ha
that if Lender does con
again: if the situation haj
more- of Grantor's request
requésts. Grantor waives pr

with the other provisions of this Deed of Trust. Grantor also understands
st, that does not mean that Grantor will not have to get Lender's consent
Grantor further understands that just because Lender consents to one or

Severability. If a court finds th
fact by itself will not mean thati
enforce the rest of the provision
invalid or unenforceable.

Time is of the Essence. Time is of the esse

Waiver of Homestead Exemption. Grantor
exemption laws of the State of Washington as tt
n used in this Deed of Trust:
Beaneficiary. The word "Beneficiary™ means BUSINES.;_ successors and assigns.

Borrower. The word "Borrower™ means Luanne K
signing the Credit Agreement and all their successors ar

t dated June 12, 2014, with credit
‘as of, extensions of, modifications oi

Credit Agreement. The words "Credit Agreement” mean ti
limit of $20,000.00 from Grantor to Lender, together witk
refinancings of, consolidations of, and substitutions for the pro
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST

Deed of Trust. The words "Deed of Trust" mean this Deed of Fr
includes without limitation all assignment and security interest
Rents.

m@éng Grantor, Lender, and Trustee, and
i zé‘?atlﬁg\ to the Personal Property and

Event of Default. The words "Event of Default” mean any of the events
the events of default section of this Deed of Trust.

orth in this Deed of Trust in

Existing Indebtedness. The words "Existing indebtedness” mean the in _sel‘i{gdness'

thed in the Existing Liens
provision of this Deed of Trust. é

Grantor. The word "Grantor” means Luanne K Gordon Burkhart.

; dings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements andg othe tion on the Real
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and othe

modifications of, consolidations of and substitutions for the Credlt Agreement or
amounts expended or advanced by Lender to discharge Grantor's obligations or expe
Lender to enforce Grantor's obligations under this Deed of Trust, tagether with inter
provided in this Deed of Trust,

Lender. The word "Lender" means BUSINESS BANK, its successors and assigns. The
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other akick !
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to thi 'eal
together with all accessions, parts, and additions to, all replacements of, and all substitutions f
property; and together with all issues and profits thereon and proceeds (including without limitatio
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described i
Deed of Trust.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, §oan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other

WA
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agreements and documents, whether now or hereafter existing, executed in connection with the
provided, that guaranties and environmental indemnity agreements are not "Related Documents” and

ants" means all prasent and future rents, revenues, income, issues, royalties, profits, and
- from the Property.

GRANTOR ACKNOV\LLE'D; FS%. HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERM

GRANTOR:

\\\\\\\\\\\u 1
SWA SMy

=
) ‘ "
= § S‘!‘\;g“?\;‘g“'t“'m: ,‘5'5
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COUNTY OF SKAEIT

On this day before me, the undersigned Ng
known ta me or proved to me on the basis o
the Deed of Trust, and acknowledged that he
deed, for the uses and purposes therein mentionégd.

tHry evidence to be the individual described in and who executed
igned the Deed of Trust as his or her free and voluntary act and

Q-—}-‘h day of \.][/\NE .20 [4-
Residing at MIMQ-\{‘SVI LL&

My commission expires ‘ ‘ 2-5‘ ‘ 7

Given under my hand and official seal this

To:

of Truét. You are hereby

requested, upon payment of all sums owing to you, to reconvey without w persons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.

Date:
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