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DEFINITIONS
Words used in mulfiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaréi
alse provided in Section 16.

(A) "Security Instrument" means this document, which is da
together with all Riders to this document. ,
(B) Borrower" is Francisco Perez Jr. and Darcie ™

Delow and other words are defined in
=pf words used in this document are

bhand and wife

Borrower is the trustor under this Security Instrument,
{C) "Lender" is Freedom Mortgage Corporation
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iler is a Corporation
ssis 907 Pleasant Valley Av Ste 3, Mount Laurel, NI (3054

aticonal Title Insurance of New York, Inc.

under this SecuTity
address and tele;
(F) "Note" mieass th
The Note states that
and 00/100
(US.$35,515.0
Payments and to pay the
Q) "Propcrty" means t
Property."

{H) "Loan" means the debt
due under the Note, and all su
{I) "Riders" means all Riders t
Riders are to be executed by Borrower

ent, MERS is organized and existing under the laws of Delaware, and has an

thar of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

: note signed by Borrewer and dated June 4, 2014

owes LenderNinety Five Thousand Five Hundred Fifteen
Dollars

s interest. Borrower has promised io pay this debt in regular Periodic

later than July 1, 2044

t.ds described below under the heading "Tr'msfei of Rights in the

ecurity Instrument, plus interest.
nstrmment that are executed by Borrower. The following
ox ag.applicable]:

L Adjustable Rate Rider [ Condo er [ 1Second Home Rider
Balloon Rider L] Planned evelopment Rider C 114 Family Rider
Lix] VA Rider ] Biweekly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling appli
ordinances and administrative rules and orders (that ha
non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Assessments
charges that are imposed on Borrower or the Property b
association or similar organization. ,
(L) "Electronic Funds Transfer" means any transfer of fund

cial institution to debit
stors, automated teller

ar credit an account. Such term includes, but is not limited to. poin
machine transactions, transfers initiated by telephone, wire transfe
transfers.

(M) "Escrow Items" means those items that are described in Section 3.
(N) "Miscellaneous Proceeds” means any compensation, sefilement, award ol*lam ' greeds paid

Property; (iil) conveyance in lien of condemnation; or (iv) misrepresentations of, or'o
value and/or condition of the Property.

{0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of
the Loan.
(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intere
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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'RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. Section 2601 et seq,) and its
ting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
additional or successor legistation or regulation that governs the same subject malter. As used

est of Borrower" means any party that has taken title to the Property, whether ar
ed Borrower's obligations under the Note and/or this Security Instrument.

THE PROPERTY
ity Instrument is MERS (solely as nominee for Lender and Lender's

the performance of Borrd
this purpose, Boirower
following described pro
of Skagit

ms and agreements under this Security Instrument and the Note. Em

ants and conveys to Trustee, in trust, with power of sale, the
f County [Type of Recording Jurisdiction]
[Name of Recording Jwisdiction] |

SEE LEGAL DESCRIPTIOR TC AND MADE A PART HERECF

Parcel ID Number: 4732-000-072-0000C
477 Brook P1l

Sedro Woolley

{"Property Address"}:

rently has the address of
[Street]
[Zip Codel

TOGETHER WITH al! the improvements now or hereafter erected
easements, appurtenances, and fixtures now or hereafter a part of the pr
additions shall also be covered by this Security Instrument. All of the foregq
Security Instrument as the "Property.” Borrower understands and agrees that MERS
to the interests granted by Borrower in this Security Instnunenl, but, if necessary tg*
custom, MERS (as nominee for Lender and Lender's successars and assigns) has the

he property, and all

take any action required of Lender including, but not limited to, releasing and cancel
Instrument.

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conve’
the right to grant and convey rhe Propesty and that the Property is unencumbered, except for en
117023763 2088702543
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of petord. Borrower warrants and will defend generally the title to the Property against all claims and
démands, subject to any encumhbrances of record.

SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

VENANTS. Borrower and Lender covenant and agree as follows:
Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
when due the principal of, and interest on, the debt evidenced by the Note and any

pursuant to Sectig™3
currency. How '

ments due under the Note and this Security Instrament shall be made in U.5,
ck or other instrament received hy Lender as paymeni under the Note or this
d, to Lender unpaid, Lender may require that any or all subsequent payments
ecurity Instrument be made in one or more of the following forms, as
), money order; (c) certified check, bank check, treasurer's check ar
heck is drawn upon an institution whose deposits are insured by a
federal agency, instrumeni tty; or {d) Electronic Funds Transfer.

Payments are deen
such other location as maj
Lender may return any paymest

aptal payment if the payment or partial payments are insufficient to
bring the Loan current. Lende

payment or partial payment insufficient ta bring the Loan
“or prejudice to its rights to refuse such payment or partia
'hgated to apply such payments at the time such payments aie
as @t" its scheduled due date, then Lender need not pay
A umdpplied funds nntil Borrower makes payment ta bring
itn a reasonable period of time, Lender shall either app]y
pphed earlier, such funds will be applied to the outstanding
dor to foreclosure. No offset or claim which Borrower
lorrower from making payments due under
iis and agreements secured hy this Security

payments in the future, but Lendé
accepted. If each Periodic Payment
interest on unapplied funds. Lender ma
the Loan current. If Borrower does not |

might have now or in the future against Lend:
the Note and this Security Instrument or performing the ¢

Instrument.
2. Application of Payments or Proceeds. Except as gthgrwise described in this Section 2, all
payments accepted and applied by Lender shall be ; ¢ following order of priority: {a) interest

der Section 3, Such paymeuts
' 2 due. Any remaining amounts
shall be applied frst to late charges, second to any other amg it this Security Instrument, and
then to reduce the principal balance of the Note.
If Lender receives a paymient from Borrower for a deliny
sufficient amount to pay any late charge due, the payment may b
the late charge. I more thtan vie Periodic Payment is outstanding, Ler
from Borrower to the repayment of the Periodic Payments if, and to
paid in full. To the extent that any excess exists after the payment is app),
more Pericdic Payments, such excess may be applied to any late charges due.
be applied first to any prepayment charges and then as described in the Note.
Any application of paymenls insurance pmceeds or Miscellaneous Pro

%Wment which includes a

may ap}]l}’ any payment received
extent that, sach payment can he

for: (a) taxes and assessments and other items which can atiain priority over this Secu ity -
lien ar encumbrance on the Property; (b) leasehold payments or ground rents on the Pf*mﬁé :
premiums for any and all insurance required by Lender under Section 3;
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment
Insurance premiums in accordance with the provisions of Section 10. These items are ca
Items." At origination or at any time during the term of the Loan, Lender may require that Cani
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ssiciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts o
er this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
ligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
.10 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

ceipts evidencing such payment within such time perlod as Lender may require.
make such paytuents and to provide receipts shall for all purposes be deemed to
be a cavenant and ontained in this Security Instrument, as the plhrase "covenant and agreement”
is used in Section awer is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the astguit due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount ;

shall ﬁ%xmsh f
Borrower's ob

accordance with Section /
such amounts, that are t
Aiold Funds in an amount (a) sufficient to permit Lender to apply
SPA, and (b) not to exceed the maximum amount a lender can

"""'""he amount of Funds due on the b‘lSlS of current data and

the Funds at the time speci
require under RESPA. Lende
reasonable estimates of expendi
Law,

The Funds shall be held in an
instrumentality, or entity (including Lesider,
any Federal Home Loan Bank. Lender shaff a
specified under RESPA. Lender shall not ¢ rﬂe Barrower for holdmg Emd '1pplvmo the Funds, annually
analyzing the escrow account, or verifying thesE niess Lender pays Borrower interest on the
thds and Appllcahle L'tw per nits Lender to make sucl Unless an agreement is mwade in writing
shall not be required fo pay Borrower
gree in writing, however, that interest
rge, an annua!l accounting of the

Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defis ,
rtage of Funds held in escrow,
d Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan
monthly payments. If there is a deficiency of Funds held in escrow, as
notify Borrower as required by RESPA, and Borrower shall pay to L
up the deficiency in accordance with RESPA, but in no more than 12 mo

Upon payment in full of all sums secured by this Security Instrument, Lg
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg;
attributable to the Property which can aftain priority over this Security Instramefit;
groud rents on the Property, if any. and Community Association Dues, Fees, and
the extent that these items are Escrow Items, Barvower shall pay them in the manner g

1170237&3 Cos702543

WASHINGTON-Single Family-Fannie Masg/Freddie Mac UNIFORM iNSTRUMEN'I;__.W TH ME 4 . :
@;D-SA(WA) {(1302}.00 Page § of 15 Initialss ‘é? Form 3048 /01,
014061760 ! 63

Skagit County Auditor $85.00
6/18/2014 Page 8 of 23 9:38AM



orrower shall promptly discharge any lien which has prierity over this Security Instrument uniess
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

ement of the {ien while those proceedings are pending. but only until such proceedings
secures from the holder of the lien an agreement satisfactory to Lender subordinating

lien, Within 10 ays oflie date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actjs

Lender may” re
reporting service use

ower to pay a one-time charge for a real estate tax verification and/or
r in connection with this Loan.

prrower shall keep the improvements now existing or hereafter erected on
ire, hazards included within the term "extended coverage,” and any
to, earthquakes and floods, for which Lender requires insurance.
he amounts (including deductible levels) and for the periods that

other hazards including,
This insurance shall he
Lender requires. What Lek]
the Loan. The insurance car
right to disapprove Borrower ight shall not be exercised unreasonably. Lender may
his Loan, either: {a) a one-time charge for flood zone
(b) a gne-time charge for flood zone determination
1 time remappings or similar changes occur which
értification. Borrower shall also be responsible for the
mergency Management Agency in connection with the
from an objection by Borrower.

reasonably might affect such determiniion
payment of any fees imposed by the Fed

all cover Lender, but might or might
ntents of the Property, against any risk,

previously in effect. Borrower
gnificantly exceed the cost of
nder under this Section 5 shall
ese amounts shall bear interest

dpterest, upon notice from

insurance that Borrower could have obtained. Any amounts d
become additioral debt of Barrower secured by this Security Ip
at the Note rate from the date of disbursement and shall he pay
Lender to Borrower requesting payment.

All msurance policies :equued by Lender and renewals of such po cies shall be subject to Lender's
shall name Lender as

mortgagee and/or as an additinnal 1035 payee. Lender shall have the tig
certificates. If Lender requires, Borrower shall promptly give to Lender all re
renewal notices. If Borrower obtains any form of insurance coverage, not ot
for damage to, or destruction of, the Property, such policy shall include a st
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri

in writing, any insurance proceeds, whether or not the underlying insurance was required.
be applied to restoration or repair of the Property, if the restoration or repair is economicad
Lender's security is not lessened. During such repair and restoration period, Lender shall Iy
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ld"such insurance proceeds wntil Lender has had an opportunity to inspect such Property to ensure the
een completed to Lender's satisfaction, provided that such inspection shall be undertaken
nder may disburse proceeds for the repairs and restoration in a single payment or in a series
yments as the work is completed. Unless an agreement is made in writing or Applicable Law
be paid on such insurance proceeds, Lender shall not be required lo pay Borrower any
s on such proceeds. Fees for public adjusters, or other third parties, retained by

proceeds shall
the excess, if any’

0 the sums semued by this becuuty Instlument whether or not then due, W1tll
rrower. Such insurance proceeds shall be applied in the order provided for in

If Borrower abarid
claim and related matt

¢ Praperty, Lender may file, negotiate and settle any available insurance
pergwer does not respond within 30 days to a notice from Lender that the
claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under
y assigns to Lender (a) Borrower's rights to any insurance
nounts unpaid under the Note or this Security Instrument, and
" (other than the right to any refund of unearned premiums paid hy
% the Property, insofar as such rights are applicable to the
urance proceeds either te repair or restore the Properiy or

proceeds in an amount no
(b} any other of Borrower’
Borrower) under all insurance

his Security Instrument and shall continue to occugy the
at least one vear after the date of occupancy, unless Lender
1l not he unreasonably withheld, or unless extenuating

resuience within 60 days after the exed
Pmpe1ty us Bonowel s punupal 1951denc

perty; lnspections. Borrower shall nat
deteriorate or cammit waste on the
Borrower shall maintain the Property in
] due to its condition. Unless it is

destroy. damage or nnpalr the Property, allow the
Property. Whether or not Borrower is residing in tive
order to prevent the Property from deteriorating or d
determined pursuani to Section 5 that repair or restora
promptly repair the Property if damaged to avoid furth
condemnation proceeds are paid in connection with damage ing of, the Property, Barrower

ascd pr ot,eed'; f[n such

eeds are not sufficient
to repair or restore the Property, Bouov& er is not relieved of Bonowe* gr the completion of
such repalr or restmatmn
rty. If it has
reasonable cause, Lender may inspect the interior of the improvements on th r shall give
Borrower notice at the time of or prior to such an interior inspection specifying s :

8. Borrower's Loan Application. Borrower shall be in default if, durferg=t

process, Borrower or any persons or entities acting at the direction of Borruwe
(or failed to provide Lender with material information) in connection with the,

representations include, but are not limited to, representations concerning Borrower's
Property as Borrower's principal residence.
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. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
fails to perform the covenants and agreements contained in this Security Instrument, (b} there
oceeding that might significantly affect Lender's interest in the Property and/or rights under
strument (such as a proceeding in bankruptcy, probate, for candenmation or farfeiture, for
f a lien which may aitain priority over this Security Instrument or te enforce laws or
op+fc) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ropriate to protect Lender's interest in the Property and rights under this Securuy
s protecting and/or assessing the value of the Property, and securing and/or repairing
ctions can include, but are not limited to: (a) paying any sums secured by a licn
this Secority Instrument; (b} appearing in court; and {c] paying reasonable
interest ir: the Property and/or rights under this SEClIIIW Instrwment, including
, 2 Dy kmplcv proceeding. Securing the Property includes, but is not limited to,
m kt"sepairs, change locks, replace or board up daors and windows, drain waler
pg’or other code violations or dangerous conditions, and have utilities turned
def may=take action under this Section 9, Lender does not have to do so and is not
: It is agreed that Lender incurs no liability for not taking any or all

peity.
which has priot
1ttorneys‘ fees to-
its secured pesiti
entering the Pmpelt)
from pipes, eliminate
on or off. Although
under any duty or oblig
actions authorized under

Any amounts disbursed by c.under this Section 9 shall become additional debt of Borrower
secured by this Security & : se amounts shall bear interest at the Note rate from the date of
disbursenient and shall be g ft such interest, upon notice from Lender to Borrower requesting
payment,

lease. If Borrower acquires fee tif
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Len
Borrower shall pay the premiums requir
the Mortgage Insurance coverage required
previously provided such insurance and Bg
toward the premiums for Mortgage Insura
coverage substantially equivalent to the Mortgage Insurax viously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgag : previously in effect, from an alternafe
miorgage insurer selected by Lunder If substantiilly”equiva % Mortgage [nsurance coverage is not
of the separately designated payments that
ill accept, use and retain these
nce, Such loss reserve shall be
full, and Lender shalt not he
der can no longer require Joss
eriod fhat Lender requires}

irtgage Insurance as a condition of making the Loan,
atartain the Martgage Insurance in etfect. If, for any reason,
nder ceases 10 be available from the mortgage insurer that
er was required to make separately designated payments
il pay the premiums required fo obtain

were due when the insurance coverage ceased to be i
payments as a non-refundable loss reserve in lieu of Mortg

non-refundable, notwithstanding the fact that the Loan is ultimd
required to pay Borrower any interest or earnings on such lo
reserve payments if Martgage Insurance caverage {in the amous
provided by an insurer selected by Lender again becomes availaité
separately designated payments toward the premiums for Mortgage Inst_

,der :eqmred Mortgage
d to make separately designated
iums required to
Tve. until Lender's
etween, Borrower and

payments toward the premiums for Morigage Insurance, Borrower s
maintain Mortgage Insurance in effect, or to provide a non-refunddble..dos
requirement for Mortgage Insurance ends in accordance with any written agree
Lender providing for such termination or until termination is required by App
Section 10 affects Borrower's ohligation to pay interest at the rate provided in th

Mortgage Insurance reimburses Lender {(or any entity that purchases the
may incur if Borrower does nof repay the Loan as agreed. Borrower is not a
Insurance.

enter into agreements with other parties that share or modifly their risk. or reduce losses.*T1
are on terms and conditions that are satisfactory to the morigage insurer and the other parts
these agreements. These agreements nry require the mortgage insurer 1o make payments using
of funds that the mortgage insurer may have available {which may include funds obtained fromn
Insurance premiums).
117023763 0088702543 °
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s a result of these agreements. Lender, any purchaser of the Note, anather insurer, any reinsurer,
ity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
haring or modifying the mortgage insurer's risk, or reducing losses. If such agreement

e insurer, the arrangement is often termed "captive reinsurance.” Fuorther:
greements will not affect the amounts that Borrower has agreed to pay for
ot any other terms of the Loan. Such agreements will not increase the amount

the Homeowners Protection Act of 1998 or any other law. These rights
eive certain disclosures, to request and obtain canceilation of the
he Mortgage Insurance terminated automatically, and/or to receive a
ance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment’ o
assigned to and shatl be

If the Property is danma
the Property, if the restordtio
During such repair and restora
until Lender has had an opporus
Lender's satisfaction, provided th
repairs and restoration in a single d
completed. Unless an agreensent is nxad

£'is economically feasible and Lender's security is not lessened,
er shall have the right to hold suck Miscellaneous Proceeds
uch Property to ensure the work has been completed to
tion shall be undertaken promptly. Lender may pay for the
sefient or in a series of progress payments as the work is
Applicable Law requires interest to be paid on such
siired to pay Borrower any interest or earnings on such
epair is not economically feasible or Lender's security would
applied to the sums secured by this Security Instrument,
rer. Such Miscellaneous Proceeds shall be

be lessened, the Miscellaneous Proceeds sh
whether or not then due, with the excess, if any?
applied in the order provided for in Section 2.

: of the Property, the Miscellaneous
ument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or lo
value of the Property inunediately before the pariial taking
greater than the amount of the sums secured by this Securi
taking, destruction, or loss in value, unless Borrower and
secured by this Security Instrument shall be reduced by thie,

roperty in which the fair market
r loss in value is equal fo or
mimediately before the partial
se agree In writing, the sums
‘ Miscellaneous Proceeds

multiplied by the following fraction: (a) the total amount of the Sums’ seciifed $mmediately before the
partial taking, destruction, or loss in value divided by (b) the alue of the Property
immediately before the partial taking, destruction. or loss in value. Any be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the.Js ¢ iwwhich the fair market

value of the Property immediately befove the partial taking, destruction, of aluc is less thun the
amount of the swms secured immediately before the partial taking, destructi , tinless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds o the sus
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender o
Opposing Party {as defined in the next sentence) offers to make an award to settlei g
Borrower fails to respond to Lender within 30 days after the date the notice is given, Led
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Bre
sums secured by this Security Instrument. whether or not then due. "Opposing Party” mea
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
regard to Miscellaneous Proceeds.

lhat the
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orrower shall be in default if any action or proceeding, whether civil or crimiual, & begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
tha rulmg that, in Lender's judgment, precludes forfeiture of the Property or other material
f Lsmder's interest in the Property or rights under this Security Instrument. The proceeds of
or damages that are attributable to the impairment of Lender's interest in the Property
ind shall be paid to Lender.
Proceeds that are not applied to restoration or repair of the Property shall be
ed for in Section 2,
leased; Forbearance By Lender Not a Waiver. Extension of the time for
orlization of the sums secured by this Security Instrument granted by Lender
Interest of Borrower shall not operate to release the liability of Borrower
3 Borrower. Lender shall not be required to commence proceedings against
frgwer or to refuse to extend time for payment or otherwise modify
is Security Instrument hy reason of any demand made by the original
of Borrower. Any forbearance by Lender in exercising any right or
itatitsd, Lender's acceptance of payments from third persons. entities or
s fiounts less than the amount then due, shall not be a waiver of or

to Borrower of any 5
or amy Successors in Int_

amortization of the surfs
Borrower or any Success
remedy including, with
Successors in Interest of Bar
preclude the exercise of any

13, Joint and Several Ligbiity igtiers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower's obligatians and-itibitity shall be joint and several. However, any Borrower who
co-signs this Security Instrument § ot exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mnortgage, : y the co-signer's interest in the Property under the
terms of this Security Instrument; (h) i 1 welly obhgated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender 4 5" other Borrower can agree to extend, modify, forbear or
make any accommodations with regard t terms of this Security Instrument or rhe Note without the
co-signer's consent,

Subject to the provisions of Section 1
Borrower's obligations under this Security Instrumeat j
all of Borrower's rights and bLenefits under this Secy

Borrower shall not be released from
“unless Lender agrees to sach release in
hall bind (except as provided in

performed in connection with
Property and rights under this
inspection and valuation fees.
ent to charge a specific

Borrowe: s default, for the purpuse (}f pmtectmg Lender's
Security Instrument, including, but not limited to, attorneys' fee
In regard to any other fees, the absence of express authority in this-Se¢
fee to Borrower shall not be canstrued as a prohibition on the charging,
fees that are expressiy prohihited by this Security Instrument ar by Appli

If the Loan is subject to a law which sets maximum loan charges,
that the interest or other loan charges collected or to be collected in conieet
permitted limits, then: (a) any such loan chiarge shall be reduced by the amg
charge to the permitted limit; and (b} any sums already collected from Borrow
limits will be refunded to Borrower. Lender may choose to make this refus
owed under the Note or by making a direct payment to Borrower. If a rvefunidg=te
reduction will be treated as « partial prepayment withont any prepayment charge”
prepayment charge is provided for under the Note). Borrower's acceptance of any
direct payment to Borrower will constitute a waiver of any right of action Borrower mig
of such svercharge,

15. Notices. All notices given by Borrower or Lender in connection with this Secupi
must be in writing. Any notice to Borrower in connection with this Security Instrunzent shall
have been given to Borrower when mailed by first class mail or when actually delivered t

117023763 2088702543 -
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address if sent by ather means. Notice to any one Borrower shall constitute notice to all Berrowers
:’%pphcahle Law expressly requnes othe1w1se The notice add[ess shall he [he Pmpe] ty i\d{lwss

dress, (hen Bormwer shall only reporl & change of address through that speciﬁed procedure.
fily one designated notice address under this Security Instrument at any one time, Any
i ]1 be given by delivering it or by mailing it by first class mail to Lender's address

ecurity Instrument shall not be deemed to have been given to Lender until actually
y notice required by this Security Instrument is also required under Applicable

Law, the App requirement will satisfy the corresponding requirement under this Security

Instrument, 0%
16. Govérning verability; Rules of Construction. This Secunty Tostrument shall be
governed by federal law the law of the jurisdiction in which the Property is located. Al rights and

cucity Instrument are subject to any requirements and limitations of
explicitly or implicitly allow the parties to agree by contract or it
ot be construed as a prohibition against agreement by contract. In
{, this Security Instrument or the Note conflicts with Applicable
oavisions of this Security Instrument or the Note which can be

Applicable Law. Aﬁia&it
might be silent, but such

As used in this Security
corresponding neuter words or W
include the plural and vice versa;
take any action.

vords af the masculine gender shall mean and inctude
inine gender; (h) words in the singular shall mean and
ord "may" gives sole discretion without any obligation to

18. Transfer of the Property or
"Interest in the Property” means any lega
to, those beneficial interesls transfex red ina

neficial interest iny the Property, including, but not limited
nd for deed, contract for deed, installment sales contract or
nsfer of title py*Borrawer at a futare date to a purchaser.

If ail or any p"ll[ of the Property or any Interest in the ty is sold or transferred (or if Borrower
is not a natural pelson and a heneﬁml interest in Bon ar transferred) without Lender's prior
) of all sums secured by this Security
if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrog
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this
these sums prior to the expiration of this period, Lender mé
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If B
Borrower shall have the right to have enforcement of this Security I
prior 1o the earliest of: (a) five days before sale of the Property pursuari
this Security Instrument; {b} such other period as Applicable Law mighi=
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
conditions are that Borrower: (a) pays Lender all sums which then wouid
Instrument and the Note as if no acceleration had occurred; {b} cures any defa
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inictitdi
to, reasonable attorneys' fees, property inspection and valuation fees, and other
purpose of protecting Lender's interest in the Property and rights under this Securi
takes such action as Lender may reasonably require to assure that Lender's interest is
rights under this Security Instrument, and Borrower's obllgatlon to pay the sums secured
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatés
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) mon

acceleration. The notice shall
in accordance with Section 15
ent. If Barrower fails to pay
pyremedies permitted by this

certain condifions,
tinued at any time
}f sale cnntained in

117023763 G0E3702543 &
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ied check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
n whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

der the Note and this Security Instrument and perfurms other mortgage loan
servicing obligati he Note, this Security Instrument, and Applicable Law. There also might be
one or more &has
' ¢ written notice of the change which will state the name and address of the
¢ which ;xayments shuuld be made and any other informatinn RESPA
requires in connecn&

serv1ced by a Lnan Serv1

omntence, join, or be joined 1o any judicial action (as either an
class) “that arises from the other party's actions pursuant to this
party has breached any provision of, or any duty owed hy
er or Lender has notified the other party (with such
ecuon 15] of such allegedl bIEdCil 'mcl afforded the

individual litigant or the memd
Security Instrument or that alleges
reason of, this Security Instrument, unt
notice given in compliance with the re
other party hereto a reasonable pericd,
Agpplicable Law provides a time period w
period will he deemed to be reasonable fi
opportunity to cure given io Borrower purst
Borrower pursuant to Section 18 shait he deemed to satisfy.tiw once and opportumly (o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in th (a) "Hazardous Suhstances" are those
substances defined as toxic or hazardous substances, p :astes by Environmental Law and the
following substances: gasoline, kerosene, other flamma petréleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestog
{b) "Environmental Law" means federal laws and laws of the j
relate to health, safety or environmental protection; {c) "Envito
action, remedial action, or removal action, as defined in Environment:
Condition” means a condition that can cause, contribute to, or of
Cleanup.

BOI‘IOWE‘I shall not cause or permu tho presence use, d1sposal st

must elapse before certain action can be taken, that txme
urposes of ih1s paragmph The notlce of E{CCE](‘IdtIUTl and

here the Property is located that
“Clewnup” includes any response

; {d) an "Environmentazl
ver an Environmental

mainteniance of the Property (including. but not limited to. hazardous substances in consipe;
Borrower shall promptly give Lender written notice of (a) any investigation, claim, &
or other action by any governmental or regulatory agency or private party involving the Pr
Hazardous Substance or Environmental Law of which Borrower lhas actual knowledgs
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o tiy
117023763 0088702543

WASHINGTON-Single Family-Fannie Mae/Fredtie Mac UNIFORM INSTRUMENT WiTH MERS,
@ -sAwA) (1302).00 Page 12 of 15 |nitialsﬁs/gﬁ' Form 3048
N

L

Skagit County Audltor

8/16/2014 Page 13 of $95.00

23 9:33AM



se of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
tidits.Substance which adversely affects the value of the Property. If Borrower learns, or is notified

COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration following
y covenant or agreement in this Security Instrument (but not prior to
8 unless Applicable Law provides otherwise). The notice shall specify: (a)
uired to cure the default; (c) a date, not less than 30 days from the date

Borrower's bréa
acceleration un
the default; (i)}f _
the notice is given to"

the Property at public auction at a date not less than 120 days in
inform Borrower of the right to reinstate after acceleration, the
he non-existence of a default or any other defense of Borrower
atters required to be included in the notice by Applicable
before the date specified in the notice, Lender at its option,

to acceleration and sale,
Law. If the default is not

ér of sale and/or any other remedies permitted by
Applicable Law, Lender shall be ent) ct all expenses incurred in pursuing the remedies
provided in this Section 22, including,
evidence.

If Lender invokes the power of

occurrence of an event of default and o det's election to cause the Property to he sold. Trustee

time required by Applicable Law and
on Borrower, shall sell the Propcrty

of the Property for a period or periods permitted by Apph
time and place fixed in the notice of sale. Lender or its
sale.

public announcement at the
urchase the Property at any

Trustee shall deliver to the purchaser Trustee's de
covenant or warranty, expressed or implied. The recitals in
evidence of the truth of the statements made therein. Trustes shalj oceeds of the sale in
{ , reasonable Trustee's
and attormeys' fees; (b) to all sums secured by this Security Instruing
person or persons legally entitled to it or to the clerk of the superior court
sale took place

evidencing debt secmed by this Securily Instrument to Trustee. Trustee shall reg
without warranty to the person or persons legally entitled to it. Such person or p
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustee appointed hereunder who has ceased to act, Without conveyai
Property, the successor trustee shall succeed to all the iitle, power and duties conferred upgm Ty
herein and by Applicable Law,

117022763 00897(325’
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#25. Use of Property. The Property is not used principally {or agricultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonable atterneys' fees and costs in
 proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
er used in this Security Instrument, shall include withowt limitation attorneys' fees incurred
ny. bankruptcy proceeding or on appeal.

Witnesses:
. (Seal}
Francisgco Perez, Jz -Borrower
] A
L[(/ f 6’4 (Seal)
Darcie L Jere Z -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-BUrl'DVVEf —B{)I'['UWL‘T
(Seal)
-Barrower
117023763 CO88702542%
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E OF WASHINGTON

L.,

Perez, husband and wife

to me known to"b
and acknuwledg
uses and purposes t
GIVEN under m

lividual(s} described in and who executed the within and foregoing instrument,
/they signed the same as-histher/their free and voluntary act and deed, for the

official seal this 'i‘]( %day of \J Une [QDO/ L/ .

e MG
thc in and for the Shvw shifigton, residing at

My Appumtmen[ EX{JIIEb on
’QO’QOI 5

_ Notary Pubiig
State of Washin

My Appulntmaut Expires May 20,

Loan grigination organization rrecdor Mortgage Cor
NMLS ID 2767

Loan originator Andrew Jamss Zelo
NMLS ID 352554
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NNED UNIT DEVELOPMENT RIDER

WIT DEVELOPMENT RIDER is made this 4th day of
June, 2014 , and is incorporated into and shall be
deemed to* ptement the Mortgage, Deed of Trust, or Security Deed (the
"Security i the same date, given by the undersigned (the "Borrower”) ta
secure Borrower's zeedon Mortgage Corporation

THIS PLA

(the "Lender") of t
instrument and locate

Ley, WA 98284
Property Address]

The Property includes, but i
together with other such parcels |
covenants, conditions and ré

{the "PUD"). The Property also includes Borrower's
equivalent entity owning or managing the commo
"Owners Association”) and the uses, benefits and pro

PUD COVENANTS. In addition to the covenants &n
Instrument, Borrower and Lender further covenant and agree

A. PUD Obligations. Borrower shall perform all of Borrow
Constituent Documents. The "Constituent Documents” are thy
incorporation, trust instrument or any equivalent documen ch «feates the Owners
Association; and (i) any by-laws or other rules or regulations of Association,
Borrower shall promptly pay, when due, all dues and assessments
Constituent Documents.

117023765 008g7 ey
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rance. So iong as the Owners Association maintains, with a generally
carrier, a “"master” or "blankel” policy insuring the Property which is
and which provides insurance coverage in the amounts {including

on the Property; ag -"(|
coverage on the Pro
provided by the Own

What Lender requ
loan.

ed satisfied to the extent that the required coverage is
licy.
ion of this waiver can change during the term of the

coverage provided by the mas t policy.

In the event of a distributior, & insurance proceeds in lieu of restoration or
repair following a loss to the Prop ommon areas and facilities of the PUD, any
proceeds payable to Borrower are 125 assugned and shall be paid to Lender. Lender shall
apply the proceeds to the sums securgd:by the Security Instrument, whether or not then due,

form, amount, and extent of coverage to Lendpy
D. Condemnation. The proceeds of arfy ™
consequential, payable to Borrower in connectiorfuwit

claim for damages, direct or
'ﬁdemnation or other taking of all
_ ! of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigha and | be paid to Lender. Such
proceeds shall be applied by Lender to the sums sg
provided in Section 11,

!ﬁatlon requwed by
“case of a taking
‘Constituent
mination of

law in the case of substartial destruction by fire or other casualt,
by condemnation or eminent domain; {ii) any amendment to any prowv.
Documents™ if the provision is for the express benefit of Le
professional management and assumption of self-management of thesCiw
(iv) any action which would have the effect of rendering the public |Iablﬁf_\f
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower dees not pay PUD dues and assessments v
Lender may pay them. Any amounts disbursed by Lender under this paragraph
additional debt of Borrower secured by the Security Instrument. Unless Borrow
agree to other terms of payment, these amounts shall bear interest from
disbursement at the Note rate and shall be payable, with interest, upon notice from |
Borrower requesting payment.

117023765 COBB702543
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W, Borrower accepts and agrees to the terms and covenants contaihed in

1
(Seal) Léﬂ- 9/ f &7 (Seal)

-Borrower Darcie L Perez -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

117023765 702543
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GUJARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS  LOAN IS _ NOT ASSUMABLE
1E APPROVAL OF THE DEPARTMENT
NS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTE D ASSUMPTION POLICY RIDER is made this4th day
of Juns, 2014 and is incorporated into and shall he deemed to amend
and supplement the Mortgagé: B £ Lritst or Deed to Secure Debt (herein "Security Instrument”) dated

of even date herewith, given “nndersigned (herein "Borrower”) to secure Borrower's Note {0

(herein "Lender") and covering the Frofier ibed in the Secwity Instrument and located at
’ : rook P1
olley, WA 98284

If the indebtedness secured hereby be guaranteed or ins 38, United States Code, such Title
and Regulations issued thereunder and in effect on the
liabilities of Borrower and Lender. Any provisions of th
executed In connection with said indebtedness which are in
including, but not limited to. the provision for payment of anysy
secured indebtedness and the provision that the Lender may accelerate
pursuant to Covenant 18 of the Security Instrument, are hereby amend
to conform such instruments to said Title or Regulations.

trument or other instruments
th said Title or Regulations,
tiag with prepayment of the
secured indebtedness
o the extent necessary

117023766
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Lender's option Borrower will pay a "late chalge" not exceeding four per centumn

(4%} df a

extra expense inv I andlmg delinquent payments, but such "late charge” shall not be payable out of

%, sali made to satisfy the indebtedness secured hereby, unless such proceeds are
e indehtedness and all proper costs and expenses secured herehy.

This loan may be declared immediately due and payable upon transfer
y transferee, unless the acceptability of the assumption of the loan
is established pursuant f Chapter 37, Title 38, United States Code.
An authorized transfer (&
agreements as set forth belo

"'equal to five tenths {0.500 %)
fer of the Property shall be payable at the time of transler
& for the Departitent of Veterans Affairs. If the assomer
es$hall constitute an additional debt to that already secured
e herein provided, and, al the option of the payee of the
hereof, shall be immediately due and payable. This fee is
uiler the pr ans of 38 U.5.C. 3729 (c}.

(a) ASSUMPTION FUNDIN
of the balance of this loan as of tl
to the loan holder or its authorized agen|
fails to pay this fee at the time of transfes
by this instrument, shall bear interest at
indebtedness hereby secured or any transfer
automatically waived if the assumer is exempt

appl satton for approval to allow assumption of
this loan, a processing fee may be charged by the 1oz ts authorized agent for determining the
creditworthiness of the assumer and subsequently réy older's ownership records when an
approved transfer is completed. The amount of this charge shail ; % d the maximum estabhshed hy
the Department of Veterans Affairs for a toan to which Sectio
Code applies.

{h) ASSUMPTION PROCESSING CHARGL:,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation
agrees to assume all of the obligations of the veteran under the te
securing the loan. The assumer further agrees to indemnify the Deps
extent of any claim payment arising from the guaranty or insurance o
instrument.

nstruments creating and
“Veterans Affairs to the
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Darecie L Perez / -Borrower

-Borrower
-Borrower
-Borrower -Borrower
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Crder No.: 18309767
Loan No.: 0088702543

Exhibit A

The followin

% - Div. I", as per plat recorded in Volume 17 of Plats,
it County, Washington.

Lot 72, "Plat of Spf]
Pages 65 and 66, rec

Assessor’s Parcel No:

AL

n 0063

B
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