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ed Return to: Loan Department, Twin River
iston, 1507 G Street, Lewisten, ID

DEED OF TRUST
(With Future Advance Clause)
Kelley and Tyra Malmborg-O'Keiley
ational Bank

ke Cavanaugh Park. . ~
& Account Number: 3940-000-003-0004 P (é’] C 1"‘5
jcirfienys; Assigned or Released: -

Grantor(s): M
Grantee(s); Twin River
Legal Description: Lot 2
Assessor's Property
Reference Numbers 'f

DATE AND PARTIES. The date.¢ ad Of Trust {Security Instrument) is June 13, 2014,

The parties and their addresses$ are:

GRANTOR:
M. SHANNON O'KELLEY
630 Maulsby Lane
Everett, WA 98201

LANDTITLE OF SKAGIT COUNTY

4557120

TYRA MALMBORG-O'KELLEY
630 Maulsby Lane
Everett, WA 98201

TRUSTEE:
LAND TITLE COMPANY OF SKAGIT COU
a Washington Corparation
P.O. Box 445
Burlington, WA 28233

M. SHANNON OKELLEY and TYRA MALMBORG-OKELLE"&*‘,
MALMBORG, and who also appears of record as TYRA OKEL

husband and wife

LENDER;:
TWIN RIVER NATIONAL BANK
Organized and existing under the laws of the United States o
3330 10th Street
Lewiston, 1D 83501

1. CONVEYANCE. For good and valuable consideration, the receipt a :
acknowledged, and to secure the Secured Debts and Grantor's performance
Instrument, Grantor does hereby irrevocably grant, convey and sell to Tru
benefit of Lender, with power of sale, the following described property:

which is
is Security
r the

Lot 3, "LAKE CAVANAIIGH PARK.," as per plat recorded in Volume 7 of Plat.s{
64, records of Skagit County, Washington,

Situate in the County of Skagit, State of Washington.

The property is located in Skagit County at 35143 Lucky Lane, Mt Vernon, Washington ’QB d

Together with all rights, easements, appurtenances, royalties, mineral rights, oif and gas rhgh
all water and riparian rights, wells, ditches and water stock and all existing and futurg

M. Shannon O'Kelley
Washington Desd Of Trust
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improvements, structures, fixtures, and replacements that may now, or at any time in the
re, be part of the real estate described (all referred to as Property). This Security
ent will remain in effect until the Secured Debts and all underlying agreements have
rminated in writing by Lender.

SECURED DEBTS AND FUTURE ADVANCES. The term "Secured Debts” includes and this
Ay ment will secure each of the following:

Debts, The following debts and all extensions, renewals, refinancings,

es. All future advances fram Lender to Grantor under the Specific Debts
or in favor of Lender after this Security Fnstrument If more than one

ment. All future advances are secured by this Security Instrument
7I: may not yet be advanced. All future advances are secured as if
f this Security Instrument. Nothing in this Security Instrument shall
‘to make additional or future advances in any amount. Any such
| to in a separate writing. In the event that Lender fails to

constitute a comm
commitment mus

interest in the Grant
Security Instrument ;
debt, to fulfill any n
X that are required fo

C. Sums Advanced. All s
this Security Instrument.

al dwelling that is created by this Security Instrument. This
re any other debt if Lender fails, with respect to that other
i,!ﬂments or conform to any limitations of Regulations Z and

4, WARRANTY OF TITLE. Grantor v ¢ that Grantor is or will be lawfully seized of the
estate conveyed by this Security Ing d has the right to irrevocably grant, convey and
sell the Property to Trustee, in trusyw power of sale. Grantor also warrants that the
Praperty is unencumbered, except for ymbrances of record.

b, PRIOR SECURITY INTERESTS. With .ggard to any cher mortgage deed of trust, security
agreement or other lien document that created a prigr
Property, Grantor agrees:

A. To make all payments when due and to p
B. To promptly deliver ta Lender any notices tk

C. Not to allow any modification or extension ¢f,.n
any note or agreement secured by the lien documen

6. CLAIMS AGAINST TITLE. Grantor will pay all ta __‘e*ﬁ, asse$ ments liens, encumbrances,
to the Property when due.

and the receipts evidencing Grantor's payment. Grantor w
any claims that would impair the lien of this Security Instrume
Lender, as requested by Lender, any rights, claims or defendes Gra

transfer or sale of all or any part of the Property. Thls right is
imposed by federal law, as applicable.

8. WARRANTIES AND REPRESENTATIONS. Grantor has the right and auth
this Security Instrument. The execution and delivery of this Security Instrugien violate
any agreement governing Grantor or to which Grantor is a party,

9. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND” &
Grantor will keep the Property in good condition and make all repairs that %
necessary. Grantor will not commit or allow any waste, impairment, or deterigr
Property. Grantor will keep the Property free of noxious weeds and grasses. Grz
that the nature of the occupancy and use will not substantially change without Le
written consent. Grantor will not permit any change in any license, restrictive co
easernent without Lender's prior written consent. Grantor will notify Lender of all
proceedings, claims, and actions against Grantor, and of any loss or damage to the Prope

M. Shannon O'Kelley
Washington Deed Of Truat
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wler or Lender's agents may, at Lender’'s option, enter the Property at any reasonable time
I frequency for the purpose of inspecting, valuating, or appraising the Property. Lender will
Skantor notice at the time of or before an on-site inspection, valuation, or appraisal for
] due diligence or otherwise specifying a reasonable purpose. Any inspection, valuation
aisal of the Property will be entirely for Lender's benefit and Grantor will in no way raly

ghts under the law or this Security Instrument. If any construction on
#inted or not carried on in a reasonable manner, Lender may take ali steps
enger's security interest in the Property, including completion of the

the use and occupar 'z
replacements (Leases)
l.eases of Rents is det

w:l! prﬂmptiy provide Lender with copies of the Leases and will
certify these Leases are trde ‘torrect copies. The existing Leases Wl" be provided on

execution of the Assignment,

s in effect, Grantor warrants and represents that no
parties subject to the Leases have not violated any
: 1 ants When the Property is not farm

‘ yments of Rents due or to become
er agrees not to notify Grantor's

consents to Grantor's tenants paying all Rents due or t& betume due directly to Lender after
Lender makes this notification and demand to Granto hen the!Property is farm land or the
homestead of Grantor or Grantor's successor in inter y not enforce this Security
collectlng Rents, but Lender
collect the Rents for

own separately and
collectively as an Event of Default) occur:

A. Payments. Grantor fails to make a payment in full when

by, or the commencement of any proceeding under any present o
insolvency, bankruptcy, reorganization, composition or debtor relie _
Grantor, Borrower, or any co-signer, endorser, surely or guarantgs et
Instrument or any other obligations Borrower has with Lender,

C. Death or Incompetency. Grantor dies or is declared legally incompetent

D. Failure to Perform. Grantor fails to perform any condition or to keep af
covenant of this Security Instrument,

E. Other Documents. A default occurs under the terms of any other documerd tela
the Secured Debts.

F. Other Agreemeants. Grantor is in default on any other debt or agreement Grantor
Lender.

M. Sharnen O'Kelley
Washington Deed OFf Trust
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3. Misrepresentation. Grantor makes any verbal or written statement or provides any
manc;al information that is untrue, inaccurate, or conceals a material fact at the time it is
or provided.

udgment. Grantor fails to satisfy or appeal any judgment against Grantor,

ure., The Property is used in a manner or for a purpose that threatens confiscation
-authority.

ange. Grantor changes Grantor's name or assumes an additional name without
j Lender before making such a change.

sfer. Grantor transfers all or a substantial part of Grantor's money or
ndition of default, as it relates ta the transfer of the Praperty, is subject to
tained in the DUE ON SALE section.

Lender determines in good faith that the value of the Property has
declined or is imp

M. Insecurity:

remedies Lender hag u r federal law or in any document relating to the Secured
Debts. Any amounts at rantor's behalf will be immediately due and may be added
to the balance owing { Lender may make a claim for any and all

insurance benefits or refindsthat p e avallable on Grantor's default.

Subject 1o any right to cure fed time schedules or any other notice rights Grantor may
have under federal and state: fmay rmake all or any part of the amount owmg by the
terms of the Secured Debits i )
provided by law upon the occu

s are filed will not constitute a waiver of Lender’'s
ny existing default. By not exercising any remedy,
he event a default if it continues or

accelerated or after foreclosure proceé
right to require full and complete cure
Lender does not waive Lender's right tc
happens again.

14, COLLECTION EXPENSES AND ATTORNEYS'

or after the occurrence of an Event
; to pay all expenses of collection,
enforcement valuation, appraisal or protectiof. bf Lar gt's rights and remedies under this
} Sacured Debts. Grantor agrees to
pay expenses for Lender to inspect, valuate, appr S
recordation costs of releasing the Property from this Segurity IL rrument, Expenses include,
xpenses. These expenses
expenses will bear interest
\ffect as prowded for in

are due and payable immediately. If not paid immediétély, th
from the date of payment until paid in full at the highest in
the terms of the Secured Debts. In addition, 1o the extent i
Bankruptcy Code, Grantor agrees to pay the reasonable attorg
protect Lendet’s rights and interests in connection with any b
or against Grantor.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. ;
Environmental Law means, without limitation, the Comprehensive £
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq. },

ncurred by Lender to
ceedings initiated by

Hazardous Substance means any toxic, radioactive or hazardous matenal

contaminant which has characteristics which render the substance dange

dangerous to the public health, safety, welifare or environment. The term

limitation, any substances defined as "hazardous material,” "toxic substahce:

waste,” "hazardous substance,” or "regulated substance” under any Environmentzi L4

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, ni
Substance is or will be located, stored or released on or in the Property. Thi
does not apply to small guantities of Hazardous Substances that are generally reco
be appropriate for the normal use and maintenance of the Property.

M, Shannon O'Kelay
Washington Desd Of Trust
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B Except as previously disclosed and acknowledged in writing to Lender, Grantor and every
tenant have been, are, and will remain in full compliance with any applicable Environmental

~Grantor will immediately notify Lender if a release or threatened release of a Hazardous
&ulwmnce occurs on, under or about the Propertv or there is a violation of any
¥ in such an event, Grantor will take all

. Grantor will give Lender prompt notice of any pending or threatened
lic entities to purchase or take any or all of the Property through
main, or any other means, Grantor authorizes Lender to intervene in

actlon by prlvate o
condemnation,
Grantor's name

ecurity agreement or other lien document.

o keep the Property insured against the risks reasonably
ntor will maintain this insurance in the amounts Lender
tii. the Property is released from this Security Instrument.
"preceding two sentences can change during the term of
he insurance company, subject to Lender's approval,

What Lender requires pursuan
the Secured Debts. Grantor
which will not be unreasona
standard "mortgage clause™ (o
as "mortgagee” and "loss paye
also include an "additional insured”

rental loss or business interruptio
Lender. The comprehensive general
insured, The rental loss or business i
least coverage of one year's debt service, '
separately in writing).
Grantor will give Lender and the insurance compary
proceeds will be applied to restoration or reps
Lender's option. If Lender acquires the Property, i
insurance policies and proceeds will pass to Lende

Grantor will immediately notify Lender of cancella
tails to keep the Property insured, Lender may obtain i
the Property and Grantor will pay for the insurance o
that Grantor pay for the insurance all at once, or Lenderptay ad
balance of the Secured Debts and charge interest on lt ¥ iiat, applies to the Secured
‘ ntor, may be written
at a higher rate than
wledges and agrees
purchase of this

"o terminition of insurance. If Grantor

by a company other than one Grantor would choose, and may,
Grantor could obtain if Grantor purchased the insurance. Gr
that Lender or one of Lender's affiliates may receive commissions on {
insurance.

18. ESCROW FOR TAXES AND INSURANCE. Grantor will not be
funds for taxes and insurance in escrow.

19. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time
and appoint a successor without any other formality than the design;
successor trustee, without conveyance of the Property, will succeed to all »
duties conferred upon Trustee by this Security Instrument and applicable la
limitation, the right to appoint a successor or substitute trustee at any time
time.

20. USE OF PROPERTY. The real property conveyed by this Security Instrumest
principally for agricuitural purposes.

ay to Lender

e Trustee

21. OTHER TERMS. The following are applicable to this Security Instrument:

A, Construction Loan. This Security Instrument secures an obligation created:
construction of an improvement on the Property.

B. No Action by Lender. Nathing contained in this Security Instrument shall require Lehde
to take any action.

M. Shannon O'Kelley
Washington Deed Of Trust
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Additional Terms. Maturity date June 15, 2019

2. APPLICABLE LAW, This Security Instrument is governed by the laws of Idaho, the United
f America, and to the extent required, by the laws of the iurisdiction where the
Foparty is located, except 1o the extent such state laws are preempted by federal law.

Grantor agrees that Lender and any party to this Security Instrument may

ake any change in the terms of this Security instrument or any evidence of
tok's consent. Such a change will not release Grantor from the terms of this
he duties and benefits of this Security Instrument will bind and benefit

ATION AND SEVERABILITY. This Security instrument may not be
T ral agreement. No amendment or modification of this Security
Instrument is effective s made in writing and executed by Grantor and Lender. This
Security Instrument and ary other documents relating to the Secured Debts are the compiete
and final expression’ ¢f thé“agreement. If any provision of this Security Instrument is

1 eable provision will be severed and the remaining provisions

by law, any notice will be giy @ring it or mailing it by both first class and either
registered or certified mail, retu ; quested to the appropriate party's address listed in
the DATE AND PARTIES section, orto gny othier address designated in writing. Notice to one
Grantor will be deemed to be notice fo.all Geantdrs. Grantor will inform Lender in writing of any
change in Grantor's name, address { plication information,. Grantor will provide Lender
any other, correct and complete infor ation Lender requests to effectively mortgage or convey
the Property. Grantor agrees to pay ail éxpenses, charges and taxes in connection with the
preparation and recording of this Security, lastrument. Grantor agrees to sign, deliver, and file
any additional documents or certifications’ that Leméler, may consider necessary to perfect,
continue, and preserve Grantor's obligations undér Security [nstrument and te confirm
Lender’s lien status on any Property, and Grantef agrees ay all expenses, charges and taxes
in connection with the preparation and recording e is of the essence.

5, covenants contained in this
4 copy of this Security Instrument.,

SIGNATURES. By signing. Grantor agrees to the
Security Instrument. Grantor also acknowledges receip

GRANTOR:

n.d i/okw

M. Shannon O'Kelley
Individually

Date [0 \’.5“' L"
yra
individually

LENDER:

Twin River National Bank

By [; éﬂb&/ Date u }V/”q

Nikki Rogers V'F’ uoa(fJbﬁlcer

M. Shannon Q'Kelley
Washington Dead Of Trust
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CKNOWLEDGMENT.

OF , OF SS.

that | know or have satisfactory evidence that M. Shannon Q'Kelley , and Tyr
-O'Kelley ls@ the perso who appeared before me, and said persor@

Knewictiged that he/shq@ signed this instrument and ackrowledged it to be a free and
uct for the Tses a urposes mentioned in the instrument.

b

. {Notary Public in and for the State of
espires: 3”‘1“‘ (5 Washington, residing at}

Aosnnsans Ainadon,
E ALLEN 3

{Lender Acknowledgment}

STATE OF _ T pAto
I certify that | know or have satisfactgry evic
appeared before me, and said perso acksowledged that he/she/they signed this instrument,
on oath stated that he/she/they W ere authorized to execute the instrument and

acknowledged it as the V.P. / Loan Officer of Twin River National Bank to be the free and
voluntary act of such party for the uses ar urposes mantioned in the instrurment.

Dated:  b-12-|4 ﬁ.juu ey ,
NS D, DE,
N ,
> S
= C)Z\:\ ”':, Z ‘Nptary bl;c in ghd for the State of :I'D"(ﬁ"D
- - i
My appointment exprrgs 3 NOTARY 2z ing at)
O-1§-19 = = E =
z 3% pPUBLIC § 3
R So &
/’/‘9)‘ T WSS p‘g"\‘:"
%, 4 OF \\
///, \\\
Hinw
M. Shannon O'Kellay
Washington Daad Of Trust
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REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

NMLS ID 680539
Loan originator Nikki R;
NMLS ID 787235

M, Shannon O'Kelley
Washington Deed Of Trust
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