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THIS ASSIGNMENT OF RENTS dated dusie 1 14, is made and executed between Interwest
Environmental, LLC, a Washington Li) te zbility Company (referred to below as "Grantor”)
and Washington Federal , whose ma dress is 425 Pike Street, Seattle, WA 98101
(referred to below as "Lender").




ASSIGNMENT OF RENTS
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CROSS-COLLATERALIZAT,
plus interest thereo

addition to the Note, this Assignment secures all obligations, debts and labilities,
ender, or any one of more of them as well as all claims by Lender against Grantor

unllqmdated whaether Grantor rnay be liable lndlwdualiy or jointly with others
accommodation party or otherwise, and whether recovery upon such amounts
Ty any statute of limitations, and whether the obligation to repay such amounts

absolute or contingent, Ilqwda d
whether obligated as guaran ‘

shall pay to Lender all amounts Sue
Grantor's obligations under this Agsi
below and so long as there is no de
operate and manage the Property and

is Assignment as they become due, and shall strictly perform all of
Unless nd until Lender exercises its right to collect the Rents as provided
ignment, Grantor may remain in possession and control of and
: prowded that the granting of the right to collect the Rents shall
Migteral in a bankruptcy proceeding.

g and clear of all rights, loans, liens, encumbrances, and
writing.

Right to Assign. Grantor has the full rig
convey the Rents to Lender.

fand authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previtusly assigned or conveyed the Rents to any other person by any
instrument now in farce.

Mo Further Transfer. Grantor will not sell, assign,
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Le
default shall have occurred under this Assignment, to colle
given and granted the following rights, powers and authority:

the right at any time, and even though no
Rents. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any &
Assignmant and directing all Rents to be paid directly to Len

demand, collect and receive from
nd carry on all legal proceedings
_;15 may be necessary to recover
intg'or other persons from the Property.

nd keep the same in repair;
nd of all continuing costs
Il taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by L

Compliance with Laws. Lender may do any and all things to execute a
Washington and alsa all other laws, rules, orders, ordinances and requ1rem
affecting the Property.

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may dee
name or in Grantor's namae, to rent and manage the Property, including the collectio

Other Acts. Lender may do all such other things and acts with respect to the P
appropriate and may act exclusively and salely in the place and stead of Grantor and to has
Grantor Tor the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thln
Lender shall have performed one or mare of the foregaing acts or things shall not require Len‘
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurrad by Lender in conneciion with the Pro
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole dis
determing the application of any and all Rents received by it; however, any such Rents received by Le
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secus
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paiy

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the obili gﬁ
impaosed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deﬁ
Grantor a suitable satisfaction of this A55|gnment and suitable statements of termination of any financing statemé&ht o
file evidancing Lender's security interest in the Rents and the Property. Any termination fee required by law shall b
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest i
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ASSIGNMENT OF RENTS
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'or any Related Documants, Lender on Grantor's hehalf may (but shall not be obligated to) take any
r deems appropriate, including but rmot limited to discharging or paying all taxes, liens, security

interest at the rate charged under the Note from the date incurred or paid by Lender to the date
. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
B) be added to the balance of the Note and be apportioned among and be payable with any
, become due during either (1) the term of any applicable insurance policy; or {2) the
be treated as a balloon payment whlch will be due and payable at the Notes

; comply with or to perform any other term, obligation, covenant or condition
contained in this Assignmgfit gf in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or nd' ion contained in any other agreement between Lender and Grantor.

¢ Grantor within the fime required by this Assignment to make any payment
it necessary to prevent filing of or to effect dlscharge of any lien.

Environmental Default. Failure
condition contained in any envire

an "pgﬁy to comply with or perform when due any term, obligation, covenant or
I agreernent executed in connection with the Property.

False Statements.

Any warranty repr

eithar now or at the time made or furmg

Defective Collateratization. This Assign
(including failure of any collateral docume
for any reason.

Death or Insolvency. The dissolution of Grantgr's (regardless of whether election to continue is made), any
member withdraws from the limited liability & m__pany, or any other termination of Grantor's existence as a going

Grantor's property, any assignment for th

commencament of any proceeding under any ba iptcy or insg cy Iaws by or against Grantor.
Creditor or Forfeiture Proceedings. Commencement of for r forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method of Grantor or by any governmental agency

against the Rents or any property securing the Indebtgdngss. cludes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. Hk vever, thig' Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonibliane: f the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written nit| g qmﬁﬁer or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeitug an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the

Property Damage or Lass. The Property is lost, stolen, substant d, or borrowed against.

Events Affecting Guarantor. Any of the preceding events ooouEs
Indebtedness or any Guarantor dies or becomes incompetent, o
under, any Guaranty of the Indebtedness.

ct to any Guarantor of any of the
i es the validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's finangi
prospect of payment or performance of the Indebtednass is impaired.

, or Lender helieves the

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curablé,
notice of a breach of the same provision of this Assignment within the precet?mg,%we
be cured |f Grantor after Lender sends wntten notice to Grantor demandlng cure ¢

Has nat been given a
ur (24) months, it may
h default: (1) cures the

by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Gra
Indebtedness immediately due and payable, including any prepayment penaity that Granto
pay.

costs, against the Indebtedness. In furtherance of this rlght Lender shall have all the rights provi
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lende
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paym
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or oth
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, ]
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph

person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any
the Property, with the power to protact and preserve the Property, to operate the Property preceding or pendin;
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost ,bf
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lenders
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ASSIGNMENT OF RENTS
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t.ie.the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
€55 by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

ses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
fo recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
r or not any court action is involved, and to the extent not prohibited by law, all
d‘ar incurs that in Lender's opinion are necessary at any time for the protection of its
its rights shall become a part of the indebtedness payable on demand and shall bear
e date of the expenditure until repaid. Expenses covered by this paragraph include,
ject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal

reasonable expen 4
interest or the enfrc

(including efforts to madi
collection services, the |

Or wacate any automatic stay or injunction), appeals, and any anticipated post-judgment
ostAf searching records, obtaining title reports (including foreclosure reports), surveyors'

et forth in this Assignment. No alieration of or amendment to this
writing and signed by the party or parties sought to be charged or

d by federal law applicable to Lender and, to the extent not
’ ts of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender jn the State of Washington.

Merger. There shall be no merger of the,
estate in the Property at any time held by
of Lender.

tate created by this assignment with any other interest or
or the Senefit of Lender in any capacity, without the written consent

more than one Bomower or Grantor, then all words used in this
Assignment in the singular shall be deemed to*haye been used in the plural where the context and construction so
reguire. (2} If more than one person signs thi signment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings & ABwsuit, Leng ay sue any one or more of the Grantors. |If
Borrower and Grantor are not the same person, Lender need g Borrower first, and that Borrower need not be
joined in any tawsuit. (3) The names given to paragrapfis g stctions in this Assignment are for convenience
purposes only. They are not to be used to interpret or d provisions of this Assignment.

Interpretation. (1) In all cases where therég

No Waiver by Lender. Lender shall not be deemed to Ba walv
waiver is given in writing and signed by Lender. No dal
shall operate as a waiver of such right or any other right E
shall not prejudice or constitute a waiver of Lender's right"&i

provision or any cther provision of this Assignment. No prior wai
Lender and Grantor, shall constitute a waiver of any of Lender's g
future transactions. Whenever the consent of Lender is required
consent by Lender in any instance shall not constitute continuirg
consent is required and in all cases such consent may be granted

any rights under this Assignment unless such
n the part of Lender in exercising any right

Ender of a provision of this Assignment
demand strict compliance with that
or any course of dealing between
of Grantor's obligations as to any
signment, the granting of such
ubsequent instances where such
"Ie discretion of Lender.

Notices. Subject to applicable law, and except for notice requir
manner, any notice required to be given under this Assignment shall be giv
when actually dellvered when actually recelved by telefacsmlle (unlefés-holhem

g,' and shall be effective
required by law), when
he United States mail, as
A ngdc the beginning of this
Formal written notice
ty's address. For notice

purposes, Grantor agrees to keep Lender informed at all times of Grantor's c:urrent.
law, and except for notice required or allowed by law to be given in another ma

Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignmen
unenforceable as to any circumstance, that finding shall not make the offending provi
unenforceable as to any other circumstance. I feasible, the offending provision shall be ccmsude
that it becomes legal, valid and enforceable. If the offending provision cannot be so ‘
considered deleted from this Assignment. Unless otherwise required by law, the illegal

other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Granto
Assignment shall be binding upon and inure to the benefit of the parties, their successors and
ownership of the Property becomes vaested in a person ather than Grantor, Lender, without notice to Gi
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbiy
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedri;

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding,
counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the homested
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ASSIGNMENT OF RENTS
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROWISIOMNS GF
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMEN:
ON BEHALF OF GRANTOR ON JUNE 16, 2014.

GRANTOR:

INTERWEST, ENVI RONM'—E’%TAL,C
By:

Eben Twaddle IV, Manager of Interwest Environmental, LLC

WERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

fically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
of America. Words and terms used in the singular shall |nclude the plural and the plural

signment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The
be amended or
OF RENTS fro

ans the Default set forth in this Assignment in the section titled "Default”.
ant.of Default" mean any of the events of default set forth in this Assignment in

rwest Environmental, LLC.

Guarantor. The word C&
Indebtedness.

s any guarantor, surety, or accommedation party of any or all of the

Guaranty. The word "Gu
guaranty of all or part of the RN’

Indebtedness. The ward “Indebiadn
payable under the Note or Relats
censolidations of and substitution
Lender to dtscharge Granlors ob

Related Documents and any amounts expended or advanced by
vanses incurred by Lender to enforce Grantor's obligations under
Specificatly, without

Note. The word "Note" means the promlss
of $250,000.00 from Grantor to Len

refinancings of, consclidations of, and substituti

e dated June 16, 2014, in the original principal amount
%pgether with all renewals of, extensions of, modifications of,
for the promissory note or agreement

Propery. The word "Property” means all of Gr
described in the "Assignment” section of this Asmgnment

Related Documents. The words "Related Documentss romissory notes, cradit agreements, loan

ents, mortgages, deeds of trust, security

existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor's present
and atl present and future leases, including, without limitation
bonuses, accounts receivable, cash or security deposits, advanc
and other payments and benefits derived or to be derived from
now or later, including without limitation Grantor's right to enforca
and proceeds thereunder.

itle and interest in, to and under any
%, tavenue, income, issues, royalties,
Is, pmfﬁs and proceeds from the Property,
Bases as* gvery kind and nature, whether due
ch leagasfand to recelve and collect payment

. ASSIGNMENT, AND NOT
SIGNED AND EXECUTED

nager of Interwest Environmental, LLC

R RRAAAG
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

‘\\\\,\\\\\“ Wy b
-

= WY
e‘s,p\\‘““

act and deed of th& i
agreement, for th
Assign

day of

jpeared E)l()en Twaddle IV, Manager of interwast |

to me or proved to me ad thi basis of satisfactory evidence to be a member o,

company that executacf thd A ?GNMENT OF RENTS and acknowledged the

fity company, by autharity of statute, its :ﬁ%@
therein mentioned, and on oath stated that he

signmant on behalf of the limited liability company

l.mlted liability
geand voluntary
~r its operating

“ﬂ‘w’ked to execute this

By Residing at gda/ /f ﬂ‘ ?/_qa v}
My commission expires (96 '/(0 - ,(I
OMPANY ACKNOWLEDGMENT
¢\\\\\\\\“| \ .'
K
STATE OF = < ‘*:fmq‘a.l'%‘? n,
COUNTY OF Skaa; - = gf .o“”" ] ?;
E 2380 “.c (%2
On this J:i 2,%!0 S t;ﬁ undersigned

execute this Assignment and in f:

By

Notary Public in and for the%State ofL,ZA

v

: . Manager of Ini
known to me or proved to me on the basis of s'a a&‘ﬁnry evidence to be a
liability company that executed the ASSIGNMENT, ¢l
voluntary act and deed of the limited liability col
operating agreement, for the uses and purposes the'"-

RENTS and ao:.knowiaaﬁﬂIl
ny, by authority of sta

mentmned ay

~=and personally
o d' géht of the limited

JO be the free and
|t563$t|§l ~SF organization or its
on oath st \H‘\M‘h& or she is authorized to
of the limited liability company.

esiding at g{CHIﬂ‘ 7/1&!14

y commission expires Dé - “ﬂ - ! (ﬂ
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ARK, PHASE I, BINDING SITE PLAN

Volume 13 of Short Plats, pages 53 through
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portion of the Northwest % of Section 32, Township

Eﬁ”hmﬁzﬁﬂiﬂﬁﬁﬁﬂbtmwmkamﬁwmmpmn@h@mms

o M““Immdzo.mfeemasmfﬂmwmumofsaid1o¢,201.08fee1;

ﬁaﬁofsajﬂlot,also - feetSomherlyoftheWesteﬂyﬁmmfsﬁdlot’
o, bﬂDSﬂIENortherlymarginofNoxthHiﬂBmﬂemdand

LI

201406230052

Skaglit County Auditor $78.00
6/23/2014 Page 7 of 7 9:45AM



