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NOTICE: This Subordination Agreement results in your security interest in the property becommg

1.

Subardination Agreement - Existing Loan (LPB 35)

North Coast Credit Union refern ereift: as "subordinator”, is the owner and holder of a
mortgage dated September 28, 2006 wh recorded under 200610030123, records of Skagit
County, Washington.

Bay Equity LLC referred to herein

June l‘l! 2014 executed b
recorded under ,;2,0[ Y6350

real property described in the mortgage identifi

In consideration of benefits to "subordinator
hereby acknowledged, and to induce "lender" &
agreements in connection therewith, the "subordinatg
the lien of his mortgage identified in Paragraph 1 abov
in Paragraph 2 above, and all advances or charges
extension or renewal thereof.

ceipt and sufficiency of which is

~funds under its mortgage and all
loes heleby unconditionally subordinate
the lieh of "lender's" mortgage, identified
ruing thereunder, including any

"Subordinator" acknowledges that, prior to the execution hergofs he has had the opportunity to
examine the terms of "lender's" mortgage, note and agreemehts relating f hereto, consents to and
approves same, and recognizes that "lender" has no obligation. to "suhﬂrdmator' to advance any
funds under its mortgage or see to the application of "le age funds, and any
application or use of such funds for purposes other than those previﬁég} for<in such mortgage, note

charge thereof to a mortgage or mortgages to be thereafter axecuted.

The heirs, administrators, assigns and successors in interest of the "subordinato
by this agreement. Where the word "mortgage” appears herein it shall be considerég
trust,” and gender and number of pronouns considered to conform to undersigned.
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SUBORDINATION AGREEMENT

(continued)

This subordination agreement contains a provision which allows the person obligated on
your real property security to obtain a loan, a portion of which may be expended for other
rposes than improvement of the land. It is recommended that, prior to the execution of
this, subordination agreement, the parties consult with hisfher/their attorneys with respect

State of Washington
County of \»/A(« L0 o

nce that / /‘54// )4 )Z/,«'/ é/ (istare the

on acknowledged that' ﬁf@sheﬁﬁey) signed this

| certify that | know or have satisfa
person(s] who appeared befare me 2
instrument, on oath stated that (he/gheftk
acknowledged it as the 5 VE LedR ; of North Coast Credit Union to be the
free and voluntary act of such party for thé uses and purposes mentioned in the instrument.

Dated: June £3, 2014

\\\\\\“\“\““ W "
'u

\m\\“'“ N Jmt’;@ve/
4{, or the State of Washmgton
‘ A
Z ’ >z
% o 9;, Ayg “ ;'5 E;
‘.’04,# i, S03NE S F

l' »

# )? ""‘\\\\\\\\“‘
n, ABY
‘"ll\\ “m“\\\\*

Subordination Agreement - Existing Loan (LPB 35)
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EXHIBIT "A"
Legal Description

5 feet of Tract 34, NORTHSQUND ESTATES NO. 1, according to the plat thereof,
Volume 9 of Plats, pages 6 and 7, records of Skagit County, Washington;

Subordination Agreement - Existing Loan (LPB 35)
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