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DEED OF TRUST 25991

HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDI
DEFINITIONS

fis document are defined below and other words are defined in
garding the usage of words used in this document are also

Words used in multiple s
Sections 6, 8, 13 and 15.
provided in Section 11.

(B)"Borrower” is
Steven L Burton and .Jili Burton, Husban

Open-End Credit Agreement and Truth-In-Lending.
June 27, 2014 . The Agreemen

advances not to exceed at any time an amount equ
Ninety-five thousand and 00 / 100

Dollars (L1.S. $ 95.000.00 } plus interest.

(F) "Property" means the property that is described below &
Property.”

er the heading "Transfer of Rughts in the
Loan Reference Number: 2008281955

Abbreviated Legal Description:
L 16-17, B 6, Hensler's 1st Add, V 3, P 46, Skagit Co, WA

Assessor's Property Tax Parcel Number: ps7348

(G) "Loan" means the debt owed under the Agreement, plus interest, any laté.gha
and charges due under the Agreement, and all sums due under this Security Instru
(Hy "Applicable Law" means all controlling applicable federal, state and local s
ordinances and administrative rules and orders (that have the effect of law} as wel

final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, feee, &
and other charges that are imposed on Borrower or the Property by a condominiunt &
homeowners association or similar organization.
{(J) "Electronic Funds Transfet" means any transfer of funds, other than a transaction origt
check, draft, or similar paper instrument, which is initiated through an electronic terminal, ted
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institutionfo d
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated telk
machine transactions, transfers initiated by telephone, wire transfers, and automated cleanngh@uﬁe

transfers.
OTBS 093 WA (8/07
OTBS {8/07) .
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Ci"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
‘ald by any third party (other than insurance proceeds paid under the coverages described in Section
) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part
roperty; {iiiy conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
lue and/or condition of the Property.

r in Interest of Borrower" means any party that has taken title to the Property, whether
it party has assumed Borrower's obligations under the Agreement andjor this Security

t secures to Lender: (i} the repayment of the Loan, and all renewals,

agreements und
grants and con
the

ity Instrument and the Agreement. For this purpose, Borrower irrevocably
e, in trust, with power of sale, the following described property located in
of Skagit -
[Type of Re [Name of Recording Jurisdiction]

WASHINGTON

which currently has the address of

Anacortes » Washington {"Property Address"):

on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part: . All replacements and
additions shall also be covered by this Security Instrument. All ¢f

Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tf
has the right to grant and convey the Property and that the Property"i
encumbrances of record. Borrower warrants and will defend generally the tifig
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

by Lender as payment under the Agreement or this Security Instrument is returned to
Lender may require that any or all subsequent payments dug under the Agreament an
Instrument be made in one or more of the following forms, as selected by Lender: (a) cas
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any suc
drawn upon an institution whose depaosits are insured by a federal agency, instrumentality, or en
(d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated
Agreement or at such other location as may be desighated by Lender in accordance with the notice
provisians in Section 10. Lender may return any payment or partial payment if the payment or part
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ents are insufficient to bring the Loan current. if Borrower has breached any covenant or
agfeement in this Security Instrument and Lender has accelerated the obligations of Borrower
grfeunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
i Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
ent“or partial payments in the future, but Lender is not obligated to apply such payments at the

ch-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
: d not pay interest on unapplied funds. Lender may hold such unapplied funds until
payment to bring the Loan current. If Borrower does not do so within a reasonable
nder shall either apply such funds or return them to Borrower. If not applied eartier,
e gpplied to the outstandlng pI'II’ICIpal balance under The Agreament tmmedtately prior

orrower shall pay all taxes, assessments, charges, fines, and impositions
vhich can attain pnorrty over thls Securlty Instrument, leasehold payments or

Borrower: (a) agrees in {fvr_"
acceptable to Lender, but
in good faith by, or de

the payment of the obligation secured by the lien in a manner
long as Borrower is performing such agreement; (b) contests the lien

3. Property Insurance. Boifow:
on the Property msured against Ios rds included within the term "extended coverage," and
thquakes and floods, for which Lender requires insurance.
, (icluding deductible levels) and for the periods that

o the preceding sentences can change during the

term of the Loan. The insurance carrier p
Lender's right to disapprove Borrower's

Management Agency in connection with the réview of
objection by Borrower,
I Borrower fails to maintain any of the coveragt

hazard or liability and might prowde greater or lesser coverqg than wes previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ob; it
insurance that Borrower could have obtained. Any amounts
shall become additional debt of Borrower secured by this
bear interest at the rate chargeable for advances under the Agr
and shall be payable, with such interest, upon notice from Lender to ]
All insurance policies required by Lender and renewals of
Lender's right to disapprove such policies, shall include a standard mortgag Q.' j
Lender as mongagee and/or as an addmonal loss payee. Lender shall’ hawo the right to hold the pohcues

v Lender under this Section 3
ment. These amounts shall

in writing, any insurance proceeds, whether or not the underlying insurance was re"qu-' : M‘}‘.
be apphed to restoranon or repair of the Property, rf the restoratlon or repair is economiea

hold such insurance proceeds un’nl Lender has had an opportunity to mspect such Propertyﬂ
work has been completed to Lender's satisfaction, provided that such inspection shall

Law requires interest to be paid on such insurance proceeds, Lender shalt not be requmﬁ
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third.pa
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obhga‘tlo
Borrower. |f the restoration or repair is not economically feasible or Lender's security would be lessen
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or'gy

npa
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orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
3d related matters. If Borrower does not respond within 30 days to a notice from Lender that the
sursince carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
riod will begin when the notice is given. In either event, or if Lender acquires the Property under
ectlo A6 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any msurance

d (b) any other of Borrower's rights (other than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights
to.the coverage of the Property. Lender may use the insurance proceeds either to repair

not dest‘my, .
Property. Wheth
order to preve
determined py
promptly repair the
condemnation proceed
shall be responsible.

paid in connection with damage to, or the taking of, the Property, Borrower
;saﬁ‘iﬁg or restoring the Property only if Lender has released proceeds for
rse proceeds for the repairs and restoration in a single payment or in
work is completed. If the insurance or condemnation proceeds are
Property, Borrower is not relieved of Borrower's obligation for the

a series of progress payq nts as
not sufficient to repair ar

Lender or its agent mey
reasonable cause, Lender ma
Borrower notice at the time of

the Property and Rights Under this Security Instrument.
If: (a) Borrower fails to perform ; S and agreements contamed m this Security Instrument (b)
there is a legal proceeding that might '

under this Security Instrument (such

y attain priority over this Security !nstrument or 1o enforce
bandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting ané/er assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, b
by a lien which has priority over this Security Instrugtept; (b) ‘agpearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property dr ights under this Security Instrument, including
its secured position in a bankruptcy proceeding. e Property includes, but is not limited to,
[ i ozrg up doors and windows, drain water
from pipes, eliminate building or cther code violations or da ditions, and have utilities turned on
does not have to do so and is not
no liability for not taking any or all
Lender under this Section 5 shall

under any duty or obligation to do so. It is agreed that L
actions authorized under this Section 5. Any amounts digbiss:
become additional debt of Borrower secured by this Sectrity
interest at the Note rate from the date of disbursement and sh
notice from Lender to Borrower requesting payment. If this
Borrower shall comply with all the provisions of the lease. If Borro
leasehold and the fee title shall not merge unless Lender agrees to th

6. Assignment of Miscellaneaus Proceeds; Forfeiture
hereby assigned to and shall be paid to Lender. If the Property i
Proceeds shall be applied to restoration or repair of the Property,
economically feasible and Lender's security is not lessened. During such,
Lender shall have the right to hold such Miscellanecus Proceeds until Len

. with such interest, upon
ment is on a leasehold,

such inspection shall be undertaken promptly. Lender may pay for the repalrs
disbursement or in a series of progress payments as the work is completed. U

restoration or repair is not economically feasible or Lender's security would b_e
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumé
not then due, with the excess, if any, paid to Borrower %

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
with the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the fair

greater than the amount of the sums secured by this Security instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums:
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceed

T
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ipiied by the tfollowing fraction: (a) the total amount of the sums secured immediately before the partial
king; destruction, or loss in value divided by (b) the fair market value of the Property immediately before
artial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

/ he event of a partial taking, destruction, or loss in value of the Property in which the fair
ket value of the Property immediately before the partial taking, destruction, or loss in value is less
amount of the sums secured immediately before the partial taking, destruction, or loss in value,

erty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
(as defined in the next sentence) offers to make an award to settle a claim for
r fails to respond to Lender within 30 days after the date the notice is given, Lender

Property or:fi
means the

acceleration has occurre
be dismissed with a ns
material impairment of. -6
proceeds of any award or ¢
in the Property are hereby7 ,

of Borrower or to refuse to extend time for payment or
'secu_red by this Security Instrument by reason of any

Wogessors in Interast of Borrower. Any forbearance by
¢ without limitation, Lenders acceptance of payments

_Borrower covenants and agrees that
awever, any Borrower who co-signs this

Security Instrument but is not personaily liable unt
this Security Instrument only to mortgage, grant a
under the terms of this Security Instrument; (b) is not

Borrower which exceeded permitted limits will be refunded to Borrower. Lender
this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to B
a waiver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with thi
must be in writing. Any natice to Borrower in connection with this Security Instrument
to have been given to Borrower when mailed by first class mail or when actually delivere
notice address if sent by other means. Notice to any one Borrower shall constitut
Borrowers unless Applicable Law expressly requires otherwise The notice address

for reporting Borrower's change of address, then Borrower shall only report a change of
through that specified procedure. There may be only one desighated notice address under this Se
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been

{p‘age 5ot ¥
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ontained in this Security Instrument are subject to any requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
, but such silence shall not be construed as a prohibition against agreement by contract.
hat any provision or clause of this Security Instrument or the Agreement conflicts with

y. Borrower shall be given one copy of this Security Instrument.

‘pperty or a Beneficial Interest in Borrower. As used in this Section 13,
ns any legal or beneficial interest in the Property, including, but not limited to,
ansferred in a bond for deed contract for deed, installment sales contract or

Lender's prior written consent, Lendér may require immediate payment in full of all sums secured by
this Security Instrument. Howevet, option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this Pt
provide a period of not less tha
10 within which Borrower must
these sums prior to the expiration
Security Instrument without further naftics

14. Borrower's Right to Rein er Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have eijércement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other penod as Appligable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgt enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender then would be due under this Security
Instrument and the Agreement as if no accelerdtigh had e:cr;urred (b) cures any default of any other
orcmg this Securlty Instrument, including,

hall give Borrower notice of acceleration. The notice shall
om the date the notice is given in accordance with Section
ns secured by this Security Instrument. If Borrower fails to pay

peridd; Lender may invoke any remedies permitted by this
demiand on Borrower.

obligation to pay the sums secured
by this Security Instrument, shall continue unchanged require that Borrower pay such
reinstatement sums and expenses in one or more of the followwg i
(b) money order; (¢) certified check, bank check, treasurer's che
check is drawn upon an institution whose deposits are insured

entity; or (d) Electronic Funds Transfer. Upon reinstatement by E

right to reinstate shall not apply in the case of acceleration under Sect

15. Hazardous Substances. As used in this Section 15: (a) "Ha.

substances defined as toxic or hazardous substances, pollutants, or wast wiropmental Law and

iE P #m “products, toxic
pesticides and herbicides, volatile solvents, materials containing asbe
radioactive materials; (b} "Environmental Law" means federal laws and laws urisdliction where
the Property is located that relate to health, safety or environmental prote
Cleanup" includes any response action, remedial action, or removal action, as d
Law, and (d) an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage
Hazardous Substances, or threaten to release any Hazardous Substances, on or
Borrower shall not do, nor allow anyone else to do, anything affecting the Prope ‘
violation of any Environmental Law; (b) which creates an Environmental Condition; or {c)

value of the Property. The preceding two sentences shall not apply to the presence, use, or st¢
the Property of small guantites of Hazardous Substances that are generally recognized

hazardous substances in consumer products). i
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or remsatory agency or private party involving the Prope
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2ase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
azérdous Substance which adversely affects the value of the Property. if Borrower learns, or is
y any governmental or regulatory authority, or any private party, that any removal or other
tlm.iof any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
"necesdary remedial actions in accordance with Environmental Law. Nothing herein shall create
‘o Lender for an Environmental Cleanup.

nitted (but not prior to acceleration under Section 13 unless Applicable Law
The notice shall specify: (a) the default; (b) the action required to cure the

right to reinstate after acceleration, the right to bring a court
ce of a default or any other defense of Borrower to acceleration
and sale, and any othe atters required to be included in the notice by Applicable Law. If the
default is not cured sr

further demand and may invoke power of sale and/or any other remedies permitied by
Applicable Law. Lend titted to collect all expenses incurred in pursuing the
remedies provided in this. :
and costs of title evidence.

regarding notice of sale and shall give such notices
licable Law may require. After the time required by

to Borrower and to other person
Applicable Law and after publicati
Borrower, shall sell the Property at ¢
and under the terms designated in the
Trustee determines. Trustee may postp

e of sale in one or more parcels and in any order
_sale of the Property for a perlod or periods permltted

the Trustee's deed shall be prima
rustee shall apply the proceeds of
sale, inclucling, but not limited to,

court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances under
Trustee to reconvey the Property and shall surrender this Sect
svidencing debt secured by this Security Instrument to Trustee. T
without warranty to the person or persons legally entitied to it. S
recordation costs and the Trustee's fee for preparing the reconveyar

18. Substitute Trustee. In accordance with Applicable La
appoint a successor frustee to any Trustee appointed hereunder w

this Security Instrument and
greement, Lender shall request
ment and the Agreement

eased to act. Without
itle,“péwer and duties
conferred upon Trustee herem and by Applicable Law.

19. Use of Property. The Property is not used principally for agricultui

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable att des and costs
in any action or proceeding to construe or enforce any term of this Security
"attorneys' fees," whenever used in this Security Instrument, shall include witho
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEREB CF
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW.

sage 7 of 9)
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Security Instrument.

Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

Mﬁ//é / ﬁ (Seal)

olldterab¥other than Borrower)

\Stgven L Burton

-Borrower

(Seal)

Owner of Collateral ¢

Jill Burton

-Borrower

(Seal)

Owner of Collateral (oth

-Borrower

(Seal)

Owner of Collateral {other than Borrgwi

L
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ATE OF WASHINGTON, County ss: SMC)L!G’WQSJ/\

&\Anf‘& 727" o4 , before me the undersigned, a Notary Public in and for the State of
, duly commissioned and sworn, personally appeared

L 6W’ ’rw\ om,f{ \){ [ ’ BW'h:,z/\

be the individual(s) described in and who executed the foregoing instrument, and
me that signed and sealed the said instrument as +l1'e” free and voluntary act and
s and purposes therein mentioned.

deed, for the

and official seal affixed the day and year in this certificate above written.

My Commission expit

JACOB EDWARD HERRICK
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMGISSION EXPIRES
: 07-22-17

VM

ary Public in and for the State of Washington residing at:

Moyl

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement
together with all other indebtedness secured by this D
hereby directed to cance!l said Agreement and this Deed o
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

Deed of Trust. Said Agreement,
kave been paid in full. You are
h are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.
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