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Assessor's Parcel or Acco
(P32874)
Abbreviated Legal Description:

776-015-020-0000(P56848) and 350218-0-015-0000

iy 200406210184: Ptn Blks 15 & 16, Bowmans Central

[Include lot, block and plat or section, township and range]

Full legal description located on page D EXHIBIT A

Trustee: Land Title - Anacortes

Title Order No.: 149507-OAE /
Escrow No.: 149507-0AE
LOAN #: 6059008125

LAND TITLE OF SKAGIT COUNTY

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usé
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Juiyt
together with all Riders to this document, )
(B) “Borrower” is HAROLD J AYERS AND CYNTHIA L AYERS, HUSBAND Afl

Borrower is the trustor under this Security Instrurment.
{C) “Lender” is Skagit Bank.
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LOAN #: 6059008125

s a Corporation, organized and existing under the
Washington. Lender's address is
Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

ensficiary under this Security Instrument.
is Land Title - Anacortes.

{E) “Note” mean
The Note states th
Dollars (U.S. $180, ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments andto pay the debt in full not later than August 1, 2017.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) “Loan” means the'd
charges due under the Not,
(H) “Riders” means all Rigers to t¥
Riders are to be executed by
[ Adjustable Rate Rid:
UJ Balloon Rider
[x] 1-4 Family Rider
[ VA, Rider

[EEREEEENFEEEELEEEEFEEEEEEREE ENENTE EENEEJEENERREEESJJIS].

idenéed by the Note, plus interest, any prepayment charges and late
sums due under this Security Instrument, plus interest.

is Security Instrument that are executed by Borrower. The following
rowgt {check box as applicable]:

giidominium Rider [1 Second Home Rider
Ianned Unit Development Rider [ Other(s) [specify]

{I) “Applicable Law” means all cont
ordinances and administrative rules an
final, non—appealable judicial opinions

association ot similar organization.
(K} “Electronic Funds Transfer” means any trap_gf‘ f funds: other than a transaction originated by
| gugh an electronic terminal, telephonic
thorize a financial institution to debit
sale transfers, automated teller
and automated clearinghouse

instrument, computer, or magnetic tape so as to order ;
or credit an account. Such term includes, but is not lifrited
machine transactiocns, transfers initiated by telephone, wi
transfers.

{L) “Escrow ltems” means those items that are describe
{M) “Miscellaneous Proceeds” means any compensation, seitle
paid by any third party (other than insurance proceeds paid uide:
5) for: (i) damage to, or destruction of, the Property; (ii) condemnat
of the Property; (i) conveyance in lieu of condemnation; or (iv) mig
to, the value and/or condition of the Property.

{N} “Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

{O) “Periodic Payment” means the regularly scheduled amount due for (i}
the Note, plus {ii} any amounts under Sectiocn 3 of this Security Instrument

implementing regulation, Regulation X (24 C.F.R. Part 1024}, as they mlgh
time, or any additional or successor legislation or regulation that governs the same
used in this Security Instrument, “RESPA” refers to all requirements and restric

mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken ti

Instrument.

TRANSFER QOF RIGHTS IN THE PROPERTY
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LOAN #: 6059008125

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

which currently has the afdress of | 117 5th Street, Anacortes,
[Street] {City]

Washington 98221 perty Address”):

TOGETHER WITH all thi_igh ! now or hereafter erected on the property, and all
easements, appurtenances, and fixiil ‘or hereafter a part of the property. All replacements and
additions shall also be covered byf: arity Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.

BORROWER COVENANTS that Barrowér is'lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Prog nd that the Property is unencumbered, except for
encumbrances of record. Borrower warra nd will defend generally the titie to the Property against
all claims and demands, subject to any encurgbrances of record.

THIS SECURITY INSTRUMENT cnmbinés unif
covenants with limited variations by jurisdiction to cof

property.

nts for national use and non-uniform
form security instrument covering real

UNIFORM COVENANTS. Borrower and Lender ¢
1. Payment of Principal, Interest, Escrow ltems,
Barrower shall pay when due the principal of, and interest

nantand dgree as follows:

nt Charges, and Late Charges.
idenced by the Note and any
hall also pay funds for Escrow
nstrument shall be made in
, payment under the Note
iat any or all subsequent

as selected by Lender: (a) cash; {b} money order; {(c) certified cheg
cashier’s check, provrded any. such check is drawn upon an institu

or return them to Borrower. If not applied earlier, such funds will be applied to the outstahd
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
or in the future against Lender shall relieve Borrower from making payments due under the™
Securlty Instrument or performing the covenants and agreements secured by thls Securlty In
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LOAN #: 6059008125

2 upder the Note; (b} principal due under the Note; {c} amounts due under Section 3. Such payments
applied to each Periodic Payment in the order in which it became due. Any remaining amounts
e applied first to late charges, second to any other amounts due under this Security Instrument,
L duce the principal balance of the Note.

aceives a payment from Borrower for a delinquent Periodic Payment which includes a

51 y prepayment charges and then as described in the Note.
"aye-{nents, insurance proceeds, or Miscellaneous Proceeds to principal due under
+d, 01 postpone the due date, or change the amount, of the Periodic Payments.

aid in full, a sum {the "Funds”) to provide for payment of amounts due for:
her items which can attain priority over this Security Instrument as a lien or
encumbrance on the Prop
for any and all msura,_ £y Lender under Section 5; and (d) Mortgage Insurance premiums, if
: gt to Lender in lieu of the payment of Mortgage Insurance premiums
ction 10. These items are called “Escrow items.” At origination or

Le.nder may require that Community Association Dues, Fees, and

shall pay directly, when and where
Funds has been waived by Lender and,
payment within such time period as Ler
and to provide receipts shall for alt purpos \
Security Instrument, as the phrase ‘covenant sind agreement” is used in Section 9. If Borrower is obligated

e, and Borrower fails to pay the amount due for an Escrow

obhgated under Section 9 to repay to Lender any ‘such amosint -
all Escrow ltems at any time by a notice given in acco
Borrower shall pay to Lender all Funds, and in such

Lender may, at any time, collect and hold Funds i i
Funds at the time specified under RESPA, and (b} not g éxpes
under RESPA. Lender shall estimate the amount of Funds.dug’
estimates of expenditures of future Escrow ltems or otherw|

The Funds shall be heldin aninstitution whose deposits a
or entity (including Lender, if Lender is an institution whos

ance with Applicable Law.
ederal agency, instrumentality,

under RESPA, Lender shall not charge Borrower for holding arid.
the escrow account, or verifying the Escrow ltems, unless Lender p:

Applicable Law requires interest to be paid on the Funds, Lender
any interest or eamings on the Funds. Borrower and Lender can ag
shall be paid on the Funds. Lender shall give to Borrower, without charge
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance with RESPA. If there is a shortagﬁ
as defined under RESPA, Lender shall notify Borrower as required by RESPA:ar
Lender the amount necessary to make up the shortage in accordance with RESPA
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the an
to make up the deficiency in accordance with RESPA, but in no more than 12 month|y

Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
attributable to the Property which can attain priority over this Security Instrument, leasehg)
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass

any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mannel
in Section 3.

Il account to
Id in escrow,
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LOAN #: 6059008125

rower shall promptly discharge any lien which has priority over this Security Instrument unless
it {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
efider, but only so long as Borrower is perfarming such agreement; (b) contests the lien in good faith
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
rcement of the lien while those proceedings are pending, but only until such proceedings
r(cysecures fromthe holder of the lien an agreement satisfactory to Lender subordinating

ecurity Instrument. if Lender determines that any part of the Property is subject to a lien

ions set forth above in this Section 4.
 Borrower to pay a one-time charge for a real estate tax verification and/or

.Borrower shall keep the improvements now existing or hereafter erected on
Hoss by fire, hazards included within the term "extended coverage,” and any
t limited to, earthguakes and floods, for which Lender requires insurance.

Lender requires. What L&
term of the Loan. The S

reasonably might affect suci d&%e
payment of any fees imposed by

g from an objection by Borrower.
rerages described above, Lender may obtain insurance
coverage, at Lender's option and Eo expense Lender is under no obligation to purchase any
particular type or amount of coverage. i
not protect Barrower, Borrower's equity, perty or the contents of the Propeny against any risk,

Je#sser coverage than was previously in effect. Borrower

d. Any amounts disbursed by Lender under this Section
ured by this, Security Instrument. These amounts shall
bear interest-at the Note rate from the date of'disbursens
upon notice from Lender to Borrower requesting paymé
All insurance policies required by Lender and res
right to disapprove such policies, shall include a st
maortgagee and/or as an additional loss payee. Lend

for damage to, or destruction of, the Property, such policy s "
shall name Lender as mortgagee and/or as an additional I

may make proof of loss |f not made promptly by Borrower. Unléss,

in wntmg any msurance proceeds whether or not the underlylng ins

Propelty to ensure
shall be undertaken

interest or earnings on such proceeds, Fees for public adjusters or otherthlrd e
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrg
or repair is not economically feasible or Lender's security would be lessened, the ingl
be applied to the sums secured by this Security Instrument, whether or not then due
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower’s rights {other than the right te any refund of unearned pr:
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LOAN #: 6059008125

ower) under all insurance policies covering the Property, insofar as such rights are applicable
tverage of the Property. Lender may use the insurance proceeds either to repair or restore the
gr to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
zypancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
in 60 days after the execution of this Security Instrument and shall continue to occupy the
rrower s principal residence for at least one year after the date of occupancy, uniess Lender

'asonable entries upon and inspections of the Property. If it has
the mtenor of the |mprovements on the Property. Lender shall give

| nnection with the Laan. Material representations include,
but are not limited te, representatit‘:'.ﬁsq., ing Borrower's occupancy of the Property as Borrower's
principal residence.
erty and Rights Under this Security Instrument.

If {a) Borrower fails to perform the coven agreements contained in this Security Instrument, (b)
there is a legal proceeding that might sn;,mflé Hy affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority ¢vér this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, thén Lend o and pay for whatever is reasonable or
appropriate to protect Lender’s interast in the Property ar .under this Security Instrument, including
protecting andfor assessing the value of the Property, and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying an§ sums secured by a lien which has priority aver this
Security Instrument; (b) appearing in court; and {(c) paijrg. rgasphable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrumient,.iri secured position in a bankruptcy
proceeding, Securing the Property includes, but is not limited enterrrtg the Property o make repairs,

4 piipes, eliminate building or other

agreed that Lender i mcurs no liability for not taking any or all actrene &
Any amounts disbursed by Lender under this Sectlon 9 shallbecom

e provisions of the
| gonveyed or terminate
sent offender, alter or

or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, {
shall not merge unless Lender agrees to the merger in writing.

payments toward the premiums for Mortgage Insurance, Borrower shall pay the pre
o obtain coverage substantially equivalent to the Mortgage Insurance previcusly in
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously i
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage lnsuranee
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LOAN #: 6059008125

.wred to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
egerve payments if Mortgage Insurance coverage (in the amount and for the peried that Lender
ravided by an insurer selected by Lender again becomes available, is obtained, and Lender

gments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
gintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

providing for such termination or until termination is required by Applicable Law.
0 affects Borrower’s obligation to pay interest at the rate provided in the Note.
 reimburses Lender (or any entity that purchases the Note) for certain losses

Insurance.
Mortgage in

agreements are on tertis.
party (or parties} to thesg”
payments using any s

in exchange for sharing or mm
provides that an affiliate of Len,.

Mortgagelnsurance,orany otheits : e Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage Ins ance, and’ they will not entitle Borrower to any refund.

{b} Any such agreements will n the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Ha rs Protection Act of 1998 or any other law. These
rights may include the right to receive cettain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the ‘Mertgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insura premiums.that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Foifeit
assigned to and shall be paid to Lender. A

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically-feasibie and Lender’s security is not lessened.
During such repair and restoration period, Lender shall the “right to hold such Miscellanzous
Proceeds until Lender has had an opportunity to inspect s . roperty to ensure the work has been
completed to Lender's satisfaction, provided that such inspéction shal} ke undertaken promptly. Lender
may pay for the repairs and restoration in a single disbur : senes of progress payments
as the work is completed. Unless an agreement is made in'writir ble Law requires interest
to be paid on such Miscellaneaus Proceeds, Lender shall not BaE ay Borrower any interest
or earmngs on such Miscellaneous Proceeds If the restoration or r

re;, All Miscellaneous Proceeds are hereby

before the pamal taking, destructlon or loss in value. Any balance shall be paid to Bolrgiv
In the event of a partial taking, destruction, or loss in value of the Property in which §

Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be appli
sums secured by this Security Instrument whether or not the sums are then due.

Initia
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LOAN #: 6059008125

7 If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing
a8 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respand to Lender within 30 days after the date the notice is given, Lender is authorized to collect
) 2 Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
i5 Security Instrument, whether or not then due. “Opposing Party” means the third party

be in default if any action or proceeding, whether civil or criminal, is begun that, in

‘could result in forfeiture of the Property or other material impairment of Lender’s
or rights under this Security Instrument. Borrower can cure such a defauli and,
ed, reinstate as provided in Section 19, by causing the action or proceeding
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairmer zfider's interest in the F'roperty or rights under this Security Instrument The
proceeds of any
in the Property’ars he igned and shall be paid to Lender.

that are not applied to restoration or repair of the Property shall be

payment or modificatiph
Lender to Borrower or an
of Borrower or any Sucd

in Interest of Borrower shall not operate to release the liability
erest of Borrower. Lender shall not be required to commence
proceedings against any rest of Borrower or to refuse to extend time for payment or
otherwise modify amortizaticn secured by this Security Instrument by reason of any demand
made by the original Borrower W Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or reme i

due, shall not be a waiver of or pre

13. Jointand Several Liability;C
and agrees that Borrower's obligation
who co-signs this Security Instrument bui
Security Instrument only to mortgage, g
the terms of this Secunty Instrument; {b)

convey the co-signer’s interest '|n the Property under
t personally obligated to pay the sums secured by this

without the co-signer’s consent,

Subject to the provisions of Sectron 18, any, Interest of Borrower who assumes
d is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Secur Borrower shall not be released from
Borrower’s obligations and liability under this Security in
in writing. The covenants and agreements of this Secunty |
Section 20) and benefit the successors and assigns of Len

14. Loan Charges. Lender may charge Borrower fee
Borrower’s default, for the purpose of protecting Lender’s intefestf thie Property and rights under this
Security instrument, including, but not limited to, attorneys’ feeS.nreperty ction and valuation fees.
In regard to any other fees, the absence of express authority in th ecurﬁy dnstrument to charge a
specific fee to Borrower shall not be construed as a prohibition on th ehargmg ¢f such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrusment or byApplicable Law.

If the Loan is subject to a law which sets maximum loan charges, ; nally interpreted so
that the interest or other loan charges collected or to be collected in conne&’fro Wit the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amotint'necessairy to reduce the
charge to the permitted limit; and (b) any sums already collected from Borro seded permitted
limits will be refunded to Borrower. Lender may choose to make this refund byr,_reduﬂ' piincipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principa e"rgfiduction will
be treated as a partial prepayment without any prepayment charge {whether or not ment charge
is provided for under the Note} Borrowers acceptance of any such refund mad

shall bind (except as provided in

performed in connection with

15. Notices. All notices given by Borrower or Lender in connection with this Securrty
be in writing. Any notice to Borrower in c0nnect|on with this Security Instrument shall beﬁ

LLender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower
of address, then Borrower shall only report a change of address through that specified proce
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LOAN #: 6059008125

y be.only one designated notice address under this Security Instrument at any one time. Any notice
gier shaill be given by delivering it or by mailing it by first class mail to Lender's address stated
unless Lender has designated another address by notice to Borrower. Any notice in connection

e eral law ancl the law of the jurisdiction in which the Property is located. All rights and
1 in this Security Instrument are subject to any requirements and limitations of
ble Law might explicitly or implicitly allow the partles to agree by contract or it

ent: (a}words ofthe masculine gender shallmean and include corresponding
hinine gender, (b} words in the singular shall mean and include the plural

ver shall be given one copy of the Note and of this Security Instrument.
a Beneficial Interest in Borrower. As used in this Section 18,
gal or beneficial interest in the Property, including, but not limited
in a bond for deed, contract for deed, instaliment sales contract

“Interest in the Property” r
o, those beneficial intere_

Interest in the Property is sold or transferred (or if Borrower is not
in Borrower is sold or transferred) without Lender’s prior written
t in full of all sums secured by this Security Instrument.
‘ender if such exercise is prohibited by Applicable Law.

hall give Borrower notice of acceleration. The notice shall
m th&"gate the notice is given in accordance with Section

If Lender exercises this optior
provide a period of not less than 30 d
15 within which Borrower must pay a
pay these sums prior to the expiration of
Security Instrument without further notic

19. Borrower’s Right to Reinstate

mand on Borrower,
r Acceleration, If Borrower meets certain conditions,

prior to the earliest of: () five days before sal "bf the Prog
in this Securrty Instrument (b) such other period as f

pursuant to any power of sale contained
biz Law might specify for the termination
nt € '@rcmg this Security Instrument. Those
1s which then would be due under this Security
ks ny default of any other covenants
y Instrument, including, but not
ees, and other fees incurred for
i this Security Instrument; and
t lender's interest in the Property
pay the sums secured by this

or agreements; (c) pays all expenses incurred in enfcmlng
limited to, reasonable attorneys' fees, property inspection ang
the purpose of protecting Lender's interest in the Property a
{d) takes such action as Lender may reasonably require to \
and rights under this Security Instrument, and Borrower’s cbligat

Security Instrument, shall continue unchanged. Lender may reqsire:
sums and expenses in one or more of the fol!owing forms, as selec

drawn upon an mstltutron whose deposrts are insured by a feclerall"
{d) Electronic Funds Transfer, Upon reinstatement by Borrower, this

reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of LLoan Servicer; Notice of Grievance,
in the Note (together with this Security Instrument) can be sold one or mote
to Borrower. A sale might result in a change in the entity (known as the “L¢
Pericdic Payments due under the Note and this Security Instrument and performs ot
servicing obligations under the Note, this Security Instrument, and Applicable La
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there,
Loan Servicer, Borrower will be given written notice of the change which will state théna

& partial interest
fithpat, prior notice
that collects

RESPA requires in connectlon with a notice of transfer of servicing. If the Note is sold ahe 't
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage g
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor L
and are not assumed by the Note purchaser unless otherwise provided by the Note purch
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LOAN #: 6059008125

reasonable period after the giving of such notice to take corrective action. If Applicable Law
-period which must elapse before certain action can be taken, that time period will be deemed
ie for purposes of this paragraph. The notice of acceleration and opportunity to cure given

ubstances. As used in this Section 21: (a) "Hazardous Substances’ are those
oxic or hazardeous substances, pollutants, or wastes by Environmental Law and

relate to health, 53
action, remedi

recogmzed to be appropriate to nomnal residential uses and to
limited to, hazardous substances in consumer products).

tory agency or private party involving the Property and
any Hazardous Substance or Envifon Law of which Borrower has actual knowledge {b) any
Environmental Condition, including bu
of release of any Hazardous Substanc
of a Hazardous Substance which advet
notified by any governmental or regulat

remediation of any Hazardous Substance |

scts the value of the Property. If Borrower learns, or is
duthority, or any private party, that any removal or other
gcting the Property is necessary, Borrower shall promptly
i ironmental Law. Nothing herein shall create

NON-UNIFORM COVENANTS, Borrower and k

22, Acceleration; Remedies. Lender shallgive notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agresihesit in this Security Instrument (but not
prior to acceleration under Section 18 unless Apphoah rovides otherwise). The notice
shall specify: (a) the default; (b} the action required to ¢iire the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or hefore the d ified in the notice may result in
acceleration of the sums secured by this Security Instrimeatand 2 of the Property at public
auction at a date not less than 120 days in the future. Thé-asti all fyrther inform Borrower
of the right to reinstate after acceleration, the right to bring ;
existence of a default or any other defense of Borrower to accels
matters required to be included in the notice by Applicable Lay

covenant and agree as follows:

id sale, and any other
rs not cured on or

but not limited to, reasonable attorneys’ fees and costs of title evidenc

IfLenderinvokes the power ofsale, Lender shall give written notice to Trus!
of an event of default and of Lender’s election to cause the Property to be-
Lender shall take such action regarding notice of sale and shall give suckh
and to other persons as Applicable Law may require. After the time requirec
and after publication of the notice of sale, Trustee, withocut demand on Borro
the Property at public auction to the highest bidder at the time and place and u

Trustee may postpone sale of the Property for a period or periods permitted by Apgli
by public announcement at the time and place fixed in the notice of sale. Lender or’
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witi
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall b
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LOAN #: 6059008125

¢e of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
llowing order: {a} to all expenses of the sale, including, but not limited to, reasonable
e's and attorneys’ fees; {b) to all sums secured by this Security Instrument; and {(c) any
person or persons legally entitled to it or to the clerk of the superior court of the
h the sale took place.

e to reconvey the Property and shall surrender this Security Instrument and all notes
red by this Security Instrument to Trustee. Trustee shall reconvey the Property
& person or persons legally entitled to it. Such person or persons shall pay any

of the Property, the
Trustee herein
' roperty is not used principally for agricultural purposes.

ér shall be entitled to recover its reasonable attorneys’ fees and costs in
true or enforce any term of this Security Instrument. The term “attorneys’
is Séc l’ty Instrument, shall include without limitation attorneys’ fees incurred
y piocéeding or on appeal.

26. Attorneys’ Fees, |
any action or proceeding
fees,” whenever us
by Lender in any bankslp

S DR ORA OMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FRO _ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON®

BY SIGNING BELOW, Borr neapts and agrees to the terms and covenants contained in this

ed by Borrower and recorded with it.

O, 20 1 Y} (Seal)
%“‘E‘OJ—IW .

7 A0 “’/i {Seal)

DATE

HAROLD YAYERS

CYNTHIA L AYERS O

STATE OF WASHINGTON COUNTY OF SKAGIT 38:

On this day personally appeared be me HARQ
me known to be the individual pa arties_described j
foregaing instrument, and acknowledged that he/shé
and voluntary act and deed, for the uses and purpos
GIVEN under my hand and official seal this [{{_

. J AYERS AND CYNTHIA L AYERS to

xacuted the withi

My Appointment Expires on™{ - | [, - 1\‘/

el e e o

vLog ‘91 Ainp

Lender: Skagit Bank

NMLS ID: 418436 S3IHIAXA NOISSINWOD AW

Loan Originator: Kara Gonzalez JHNI r ¥8N

NMLS ID: 713581 uols'"!q“m 30 aeag
IMqng 4oy

“'vv-rvv
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LOAN #: 6059008125

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 “RIDER is made this 10th day of July, 2014

ity and shall be deemed to amend and supplement the Mort-
¢ Security Deed (the “Security Instrument’} of the same date

given by the'under ¢ (the “Borrower”) to secure Borrower's Note to  Skagit

Bank, a Corporation

(the “Lender”)
of the same date an e Property described in the Security Instrument

1-4 FAMILY COVENANTS. 4n/additioh to the covenants and agreements made
in the Security Instrument, Bo
follows:

A. ADDITIONALPROPERTY SUBJECT TGTHE SECURITY INSTRUMENT. In
addition to the Property described in Security Irstrument, the following items now
or hereafter attached to the Property to the ey are fixtures are added to the
Property description, and shall also constl ite th operty covered by the Security
Instrument: building materials, appliances 0ds of every nature whatsoever
now or hereafter located in, on, or used, orl edtt-be used in connection with
the Property, including, but not limited to, thos “the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air arid light, fire prevention and
extinguishing apparatus, security and access mntro sparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges,'stoves, refrigerators, dishwash-
ers, dlsposals washers, dryers, awnings, storm windd, ‘arm doors, screens,
bllnds shades, curtains and curtain reds, attached mjrrors, cabinets, paneling
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Propérty, covered by the
Secunty Instrument. All of the foregoing together wit Propesty described in
the Security Instrument (or the leasehold estate if the S strumentis on a
leasehold) are referred to in this 1-4 Family Rider and the ty Mistrument as
the “Property.”

Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agairis
loss in addition to the other hazards for which insurance is required by S 3

Initia
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LOAN #: 6059008125
. ‘B RROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ER’S OCCUPANCY. Unless Lender and Borrower otherwise agree

shall aSSIgn to ;
connection wit

Hiscretion. As used in this paragraph G, the word “lease”
the Securlty Instrument is on a leasehold.

e-Ps yable Borrower authorizes Lender or Lender’s
and agrees that each tehant of the Property shall pay
’'s agents. However, Borrower shall receive the Rents
until (i) Lender has given® tice of default pursuant to Section 22 of the
Security Instrument and (i s given notice to the tenant(s) that the Rents
are {0 be paid to Lender or | : agent. This assignment of Rents constitutes
an absolute asmgnment and not a as ’i@nment for additional security only.

If Lender gives notice of default ta'Bdrrower: (i) all Rents received by Borrower
shall be held by Borrower as tr r the benefit of Lender only, to be applied to
the sums secured by the Securitydristrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents dufe and upgaid to Lender or Lender’s agents
upon Lender’'s written demand to the tenant] (iv} unless applicable law provides
otherwise, all Rents collected by Lender orLeh agents shall be applied first to
the costs of taking control of and managing the erty and collecting the Rents,
including, but notlimited to, attorney's fees, i t's fees, premiums on receiver’'s
bonds, repair and maintenance costs, insu niums, taxes, assessments
and other charges on the Property, and then to ¢ secured by the Security
Instrument; (v) Lender, Lender’s agents or any; d|c|all appointed receiver shall
d; and (vi) Lender shall
ion of and manage the

agents to collect the R@-ﬁ“
the Rents to Lenderor Lep:

be entitled to have a receiver appointed to taka"aaa
Property and collect the Rents and profits derived-fro
showing as to the inadequacy of the Property as sec

If the Rents of the Property are not sufficient to cover

by Lender for such purposes shall become indebted
secured by the Security Instrument pursuant to Section 9.
Borrower represents and warrants that Borrower has nof
assignment of the Rents and has not performed, and will nat perfm ;
would prevent Lender from exercising its rights under this para@ra'
Lender, or Lender’s agents or a judicially appointed reteiver
required to enter upon, take control of or maintain the Property befp
notice of default to Borrower. However, Lender, or Lender’s agents

of Rents shall not cure or waive any default or invalidate any other o)
of Lender. This assignment of Rents of the Property shall terminate:
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under
or agreement in which Lender has an interest shali be a breach under the
Instrument and Lender may invoke any of the remedies permitted by the S
Instrument. /
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LOAN #: 6059008125
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

(b 10 3014 (seal

v 0 /' DATE
11014 _ (seal)

CYNTHIA L AYERS DATE
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMEY 70 1/01
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survey recorded June 21, 2004, under Skagit County Auditor’s File No. 200406210184,
_portion of Lots 2, 3, 18, 19 and 20, Block 15, vacated alley adjacent thereto and a portion of
XeAvenue adjacent, "BOWMAN'S CENTRAL SHIP HARBOR WATER FRONT PLAT OF
JORTES,SKAGIT CO., WASHINGTON," as per plat recorded in Volume 2 of Plats, page 33,
‘of Skagit County, Washington.

Situa Gt Anacortes, County of Skagit, State of Washington.

An undivided 1/5 i 1 Tract 17, “PLATE NO. 9 ANACORTES TIDE AND SHORE LANDS
OF SECTION 1 SHE’;_SS NORTH, RANGE 2 EAST, W.M., ANACORTES HARBOR”,

according to the oificia a dzeof on file in the Office of the State Land Commissioner at Olympia,
Washington.

Situate in the City of An ity of Skagit, State of Washington.

AR
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