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DEED OF TRUST

DATE: July 9, 2014
Reference # (if applicable): 416 1428
Grantor(s);

1. A & B THANDI, LLC
Grantee(s)

1. PACIFIC CITY BANK

2. OLD REPUBLIC TITLE COMPAN

Legal Description; LOTS 1-1Q0 BLOCK: BLK 7 BE

Assessor's Tax Parcel ID#: P56613 / 3775-007-010-

THIS DEED OF TRUST is dated July 9, 2014, among A

mailing address is 450 NORTH BRAND BLVD., GLENDALE, CA 912

"Trustee™).
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DEED OF TRUST
{Continued) Page 2

“and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
al property, together with all existing or subsegquently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
initation alt minerals, oil, gas, geothermal and similar matters, (the "Real Property”}

tate of Washington:

NCLUSIVE BLOCK 7, BEALE'S MAPLE-GROVE ADDITION TO
CORDED IN VOLUME 2 OF PLATS, PAGE 19, RECORDS OF

(including
property, including

commonly known as 3401 COMMERCIAL AVE. ,
ANACORTES, WA
3775-007-010-0000.

automallcally revoked upon acceleration of all ot the Indebtedness.
Uniform Commercial Code security interest in the F redinal Property and Rents.

In addition, Grantor grants to Lender a

amounts securad by this Deed of Trust as they become du'é—,:
Grantor's obligations under the Note, this Deed of Trust, and th

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag
Property shall be governed by the following provisians:

Possession and Use, Until the occurrence of an Event of Defa
control of the Property; (2) use, operate or manage the Propert
(this privilege is a license from Lender to Grantor automatically revokad-up
relate to the use of the Property or to other limitations on the Property. Thg
for agriculturai purposes.

y (1) remain in possession and
e Rents from the Property
The following provisions
y is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable cond

erform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor
stripping of or waste on or to the Froperty or any portion of the Property. Without |
foregoing, Grantor will not remove, or grant ta any other party the right to remove, @

cil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior writ

or suffer any

Removal of Improvements. Grantor shall not demolish or remove any Improvements fromy
without Lender's prior written consent. As a condition to the removal of any Improvement
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Iniin
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Regi apertya
reasanable times fo attend to Lender's interests and to inspect the Real Properly for purposes 4
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements.

Grantor shall promptly comply, and shall pro

in effect, of all governmental authorities applicable to the use or occupancy of the Proper‘ty, including witk
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DEED OF TRUST
(Continued) Page 3

Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
those acts set forth above in this section, which from the character and use of the Property are
1o protect and preserve the Property.

BY LENDER. Lender may, at Lender's aption, (A) declare immediately due and payabie all
{B) increase the interest rate provided for in the Note or other document
d impose such other conditions as lL.ender deems appropriate, upon the sale ar transfer,
ers cu sent, of all or any part of the Real Property, or any interest in the Real Property. A
eyance of Real Property or any right, title or interest in the Real Property; whether
@r voluntary or inveluntary; whether by outright sale, deed, installment sale contract,
sehold interest with a term greater than three {3) years, lease-gption contract, or by
sale, assignment, ar transfes heneficial interest in or to any land trust holding title ta the Real Property, or by any

f st in the Real Property. If any Grantar is a corporation, partnership or limited
hange in ownership of more than twenty-five percent {25%]) of the voting
company interests, as the case may be, of such Grantor. However, this
chaxercise is prohibited by federal law or by Washington law.

without Lender's p
"sale or transfer” .

liability company, transfe
stock, partnership interests o
option shall not be exercised

TAXES AND LIENS. The followinrg. i elating to the taxes and liens on the Property are part of this Deed of
Trust:

i mpositions levied against or on account of the Property, and shall
pay when due all claims for work don or seryices rendered or matenal furnished to the Property Grantor
shall maintain the Property free of a¥l lie
Trust, except for the lien of taxes andi

Trust.

Right to Contest. Grantor may withhold pa t of any tax, assessment, or claim in connection with a good faith
dlspute over the chligation to pay, so long as kender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Granter shal*within fiftes 5) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the fik re the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corpors ar other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any cos fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In an antor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against Srantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceed

Evidence of Payment. Grantor shall upon demand furnish to L {
ar assessments and shall authorize the appropriate governmen ici deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15 ny work is commenced, any
services are furnished, or any materials are supplied 1o the Property, it any mechanic's lien, materialmen's lien, or
other lien could be asserted on account af the work, services, or mat f will upon request af Lender
furnish ta Lender advance assurances satisfactory to Lender that G pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

part af this Deed of

Maintenance of Insurance. Grantor shall procure and maintain policies of fire |
coverage endorsements on a replacement basis for the full insurable value coverin
F'ropertv in an amount sufficient to avoid application of any ceinsurance clause, and
clause in favor of Lender. Grantor shall also procure and maintain comprehensive gene
coverage amounts as Lender may request with Trustee and Lender being named as ad
liability insurance policies. Additionally, Grantor shall maintain such other insurance, inciudi
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Polici
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a co
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender frora tighe
policies or certificates of insurance in form satisfactery to Lender, including stipulations that cov
cancelled ar diminished without at least ten {10} days prior written notice to Lender. Each insura
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any wey
amission or default of Grantor or any other person. Should the Real Property be located in an area de
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Grantor agr
abtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan an
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DEED OF TRUST
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tegeeds. Grantor shall promptly notify Lender of any loss or damage to the Froperty. Lender may
f Grantor fails to do sa within fifteen {15} days of the casualty. Whether or not Lender's

nder may, at Lender's election, receive and retain the proceeds of any insurance and apply
‘eduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damgded~&r ylestroyed Improvements in a manner satisfactory to Lender, Llender shall, upon
satisfactory prodf uch e;xpendlture pay or relmburse Grantor from the proceeds for the reasonable cost of

the Property shall be usgd
interest, and the remafn;iﬁ
any proceeds after paym
Grantor's interests may

t to pay any amount owing to Lender under this Deed af Trust, then to pay accrued
i hall be applied to the principal balance of the Indebtedness. If Lander holds

Grantor's Report on Insu
to Lender a report on @
insured; (3)

of the Property.

LENDER'S EXPENDITURES. If any action or proc  igscommenced that would materially affect Lender’s interest in
the Property or if Grantor fails to comply with afdy previsigh of this Deed of Trust or any Related Documents, including

{ender on Grantor's behalf may (but shall not be obligated to) take
but not limited to discharging or paying all taxes, liens, security
Ievned or placed on the Property and paying all costs for |nsur|ng,

under this Deed of Trust or any Related Docum
any action that Lender deems appropriate, inc

Grantor. All such expenses will become a part of the Ingd
dermand; {B} be added to the balance of the Nate and
payments to become due during either {1} the term of a plir;a
the Note; or [C} be treated as a balloan payment which wil
Trust also will secure payment of these amounts. Such right shall ’
which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating
af Trust:

at Lender's option, will {A} be payable an
icnad among and be payable with any installment
e<insurance policy; or (2) the remaining term of
whle at the Note's maturity. The Deed of
to all other rights and remedies to

Title. Grantor warrants that: (a) Grantor holds good and marketable
free and clear of all liens and encumbrances other than those set fort
title insurance policy, title report, or final title opinion issued in favor af,; and ac&epted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full right, power, and authexi and deliver this Deed of
Trust to Lender.

Defensa of Title. Subject to the exception in the paragraph above, Grantor wrrasits and will forever defend the
title to the Property against the lawtul claims of all persons. In the event any 4c pioggeding is commenced
that questions Grantur s title or the interest of Trustee or Lender under this Dee

participate in the proceedmg and to be represented in the proceeding by counsal of [E
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender m#
to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Pr
existing applicable laws, ordinances, and regulations of governmental autharities.

Survival of Representations and Warranties. All representations, warranties, and agreements md
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be contindi
shall remain in full force and effect until such time as Granter's Indebtedness shall be paid in full,

CONDEMNATION. The fallowing provisions relating to condemnation proceedings are a part of this Deed ¢ Tryst

Proceedings. If any proceeding in condermnation is filed, Grantor shall promptly notify Lender in wiiting,
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, G
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding anc

20 ”!)m 170052
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security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatifig
attorney-in-fact are a part of this Deed of Trust:

the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
livered to Lender such instruments and documentation as may be requested by Lender from time to
sugh participation,

oceeds. [f all or any part of the Property is condemned by eminent domain proceedings or by
hase in lieu of condemnation, Lender may at its election require that all or any portion of the
rd be applied to the Indebtedness or the repair or restoration of the Property. The net
wall mean the award after payment of all reasonable costs, expenses, and attorneys' fees

Current Taxes, Foes an . Upen request by Lender, Grantor shall execute such documents in addition 1o
this Deed of Trust am:f ) er other action is requested by Lender to perfect and continue Lender's lian on
the Real Property. fi“Fajmiburse Lender for all taxes, as described below, together with all expenses
incurred in recording. parfetting or: continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, an

Taxes. The following shall : {1) a specific tax upon this type of
Deed of Trust or upen all or &A ‘ i ; (2} a specific tax an
Grantor which Grantor is authoriZed-6 to deduct fram payments on the Indebtedness secured by this type
of Deed of Trust; {3} atax on Ivpe Deadk of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or & he Indebtedness or on payments of principal and interest made by
Grantar, )

applies is enacted subsequent to the date of this Deed of

~4s &h Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default'ag-provided below unless Grantor either {1} pays the tax before it
becomes delinquent, or {2l contests tha s provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bénd,or other security satisfactory to Lender.

Subsequent Taxes. [f any tax to whick 1
Trust, this event shall have the same &ffi

Security Agreement. This instrument shall constitute ¢ Agreemeant to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights, of a#%egUred party under the Uniform Commercial Code
as amended from time to time. y

Security Interest. Upon request by Lender, Grantor shall take
and continue Lender's security interast in the Rents and Persgng .
Trust in the real property records, Lender may, at any time and wntho f ther autharization from Grantor, file
fingncing statement, Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuitig=this £acurity taterest, Upon default, Granter
shall not remove, sever or detach the Personal Property from the Prope ult, Grantor shall assembie
any Personal Property not affixed to the Property in a manner and at a ly convenient to Grantor and
Lender and make it available to Lender within three (3) days after recejpi, of written ( and from Lender ta the

extent permitted by applicable law.

Addresses. The mailing addressas of Grantor (debtor) and Lender lsecuregt pafty) from which information
concerning the security interest granted by this Deed of Trust may be obtaineg ad by the Uniform
Commercial Cede) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grais
deliver, or will cause to be made, executed or delivered, to Lender ar to Lender's designe

and places as Lender may deem apprapriate, any and all such mortgages, deeds of trust, s
agreements, financing statements, continuation statements, instruments of further assuranc
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to efféck
perfect, continue, or preserve {1} Grantor's obligations under the Mote, this Deed of Trus
Documents, and {2) the liens and security interests created by this Deed of Trust as first and prigrd
Property, whether now owned or hergafter acquired by Grantor. Unless prohibited by law or Lender ‘agr
contrary in wntmg, Grantor shall reimburse Lender for all costs and expenses incurred in connecti
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred te in the preceding paragraph, Lender may

LB
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DEED OF TRUST
{Continued) Page 6

file evidencing Lender's: nterest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitte: : law. The grantee in any recanveyance may be described as the "person or persons

ecitals in the reconveyance of any mattars or facts shall be conclusive proof of the

abligation, covenant or cond

Compliance Dafault. Failure td, oo ply
Deed of Trust, the Note or in any

y other term, abligation, covenant or condition contained in this
Hocuments.

Default on Other Payments. Falluré of
far taxes or insurance, or any other payl

Dafault in Favor of Third Parties. Shoul
purchase or sales agreement, ar any othe
affact any of Grantor's property or Grant
Grantor's obiigations under this Deed of Trust's

gBmant, in favor af any other creditor or person that may materially
bility to repay the Indebtedness or Grantor's ability to perform
sany of the Related Documents.

False Statements. Any warranty, representation or statefiept™made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Relateg-Dostim i
either now or at the time made or furnished or becom# 3

Defective Collataralization. This Deed of Trust or an
effect (including failure of any collateral document to cre
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardle E election to continue is made), any
member withdraws from the limited liability company, or any af fion of Grantor's existence as a going
business or the death of any member, the inselvency of Grant nt of a receiver for any part of

Grantor's property, any assignment for the benefit of creditors ‘ type “af creditor workaout, or the

Creditor or Forfeiture Proceedings., Commeancement of foreclosure or foi
proceeding, self-help, repossession or any other method, by any credito 1&20)
against any property securing the indebtedness. This includes a garnishment of as ' of Grantors accounts,
including daposit accounts, with Lender. However, this Event of Default shall 0 i
dispute by Grantor as to the validity or reasonableness of the claim which is th
proceeding and if Grantor gives Lender written notice of the creditor or forfe
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an ant
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreament Any breach by Grantor under the terms of anv other agr

cencerning any indebtedness or other obligation of Grantor to Lender, whether existing novy,.&

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guargsator gt a

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendg
prospect of payment or performance of the Indabtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
of a breach of the same provision of this Deed of Trust within the preceding twelve {12) months, it may be cygred i

VAR
m 0 ’MNO 17 DHCIJHS Fd n
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DEED OF TRUST
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Lander sends written notice to Grantor demanding cure of such default: {1} cures the default within
ys; of (2) if the cure requires more than fifteen (15) days, immediately initiates steps which Lendar
s sole discretion to be sufficient to cure the default and thereafter contmues and completes all

QN DEFAULT. If an Event of Default ocours under this Deed of Trust, at any time thereafter,

égtion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
itures or to take action to perform an obligation of Grantor under this Deed of Trust,

Accelerate Indebtedness, Lénder shall have the right at its option to declare the entire Indebtedness immediately
due and payable, includ vy prepayment fee which Grantor would be required to pay.

Foreclosure. With

p vy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party"‘wa ritform Commercial Code.

Collect Rants. Lender shall h; ithout notice to Grantor to take possession af and manage the
Property and collect the Rents ¥
1 In furtherance of this rlght Lender may require any tenant or
other user of the Property to make paymés r use fees directly to Lender. If the Rents are collected by
; rantor's attorney-in-fact to endorse instruments received in
feqeiiate the same and collect the proceeds. Payments by tenants
demand shall satisfy the chligations for which the payments are
the demand existed. Lender may exercise its rights under this
h a receiver.

payment thereof in the name of Grantor:
or other users to Lender in response to
made, whether or not any proper grounds, fo
subparagraph either in person, by agent, or th

Appoint Receiver. Lender shall have the right te*nave a re
the Property, with the power to protect and preserve th
foreclosure or sale, and to caollect the Rents from th

pointed to take possession of all or any part of
, 1o operate the Property preceding or pending
apply the proceeds, over and above the cost of

the raceivership, against the Indebtedness. The recajvar irgg without bond if permitted by law. Lender's
right to the appeintment of a receiver shall exist wh / he apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by det sb fe1, disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of
above or Lender otherwise becomes entitled to possession of
became a tenant at sufferance of Lender or the purchaser of th
pay a reasonable rental for the use af tha Praperty, or (2} vaca
Lender,

ter the Property is sold as provided
pon default of Grantor, Grantar shall
hall, at Lender's optian, either (1)
i ediately upon the demand of

Other Remedies. Trustee or Lender shall have any other right or remedy, provided ig this Deed of Trust or the Note
or available at law or in equity.

public sale of the Personal
| Property is to be

Notice of Sale. Lender shall give Grantor reasonable notice of the time and
Property or of the time after which any private sale or other intended disposittg
made. Reasonable notice shall mean notice given at least ten (10) days before
Any sale of the Personal Property may be made in conjunction with any sale of t

Sale of the Property. To the extent permitted by appticable law, Grantor hereby w
the Praperty marshalled. In exercising its rights and remedies, the Trustee or Lender s
part of tha Praperty tagether or separately, in one sale or by separate sales. Lender s
public sale on all or any portion of the Froperty,

Attorneys’ Fees; Expensss. |f Lender institutes any suit or action to enforce any of the tef ied of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as & i
and upen any appeal. Whether or not any court action is involved, and to the extent not pro.
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time far tha
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demanty
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragréph i
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lenge
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses far bankruptey pr@ ed
(including efforts to modify or vacate any automatic stay or injunctian), appeals, and any anticipated post-jud
collection services, the cost of searching records, obtaining title reports {including foreclosure reports}, survgyg,

2014071 ?OOSEHm
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DEED OF TRUST
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ppraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
ill pay any court costs, in addition to all other sums provided by law.

Trustee shall have all of the rights and duties of Lender as set forth in this section.

take the followi ith respect to the Property upen the written request of Lender and Grantor: (a} jain in
preparing and_ plat af the Real Property, including the dedication of streets or ather rights to the
public; (h) ] ing“apy easement or creating any restriction an the Real Property; and [c) join in any

subordination or other #g erit affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Noti
trust deed or lien,
required by applicabl

not be abligated to notify any other party of a pending sale under any other
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless

Trustee. Trustee shall cations required for Trustee under applicable law. In addition to the rights
€t to all or any part of the Property, the Trustee shall have the right to
fareclose by notice and sa haII have the right to foreciose by judicial foreclosure, in either case in

accordance with and to the full

Successor Trustee, Lender, at (&
appointed under this Deed af Tru
office of the recorder of SKAGIT ashington. The instrument shall contain, in addition to all
other matters required by state law, the #hetoriginal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Mumbar where this £) ad wst is recorded, and the name and address of the successor
trustee, and tha instrument shall be exécutéd, acknowledged by Lender or its successors in intarest. The
successor trustee, without conveyance of roperty, shall succeed to all the title, power, and duties conferred
upon the Trustee |n this Deed of Trust an applicable law. This procedure for substitution of Trustee shall

NOTICES SubjeCt to apphcable law, and except for notice reglicst allowed by law to he given in anather manner,
# hout limitation any notice of default and any

mailed, when deposited in the United States mall as first class
the addresses shown near the beginning of this Deed of Trust. All
any lien which has priority over this Deed of Trust shall be sent tg
this Deed of Trust. Any party may change its address for notice 4 ,_‘eed of Trust by giving formak written
notice to the other parties, specifying that the purpose of the notjce. i f e ange the party's address. Fer notice
purposes, Grantor agraes ta keep Lender informed at all times of Grariy y Subject to applicable law,
and except for notice required or altowed by law to be given in another ma s mare than one Grantar, any
notice given by Lender to any Grantor is deemed to be notice given to all Gr

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are g

Amendments. This Deed of Trust, tagether with any Related Daocuments
agreement of the parties as to the matters set forth in this Deed of Trust.
Deed of Trust shall be effective unless given in writing and signed by the par
bound by the alteration or amendment.

aistered mail postage prepaid, dll’BCtEd ta
_tlces of foreclosure from the holder of

Annual Reports. |f the Property is used for purposes other than Grantor's residanss,
Lender, upon request a certified statement of net operating income received from tha,
previous fiscal year in such form and detail as Lender shall require. "Net operating #
receipts from the Property less all cash expenditures made in connection with the operati

Caption Headings. Caption headings in this Deed of Trust are for convenience purpases™on
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with a
estate in the Property at any time held by or for the benefit of Lender in any capacity, without t
of Lender.

Applicable Law. The Loan secured by this lien was made under a United States Small Business Administratio
(SBA)} nationwida program which uses tax dollars to assist small business owners. If the United States’is geelk
to enforce this document, then undar SBA regulations: {a} When SBA is the holder of the Note. this doc ment iy
all documents evidencing or securing this Loan will be construed in accordance with federal law. (b} Lendes
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DEED OF TRUST
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Trust. Unless specifically stated to the contrary, all references to doll
of the United States of America. Words and terms used in the singular sl
include the singular, as the context may require, Words and terms not ot
have the meanings attributed to such terms in the Uniform Commercial Code

local or stata procedures for purposes such as filing papers, recording documents. giving notice,
ns, and other purposes. By using these procedures, SBA does not waive any federll immunity from

any oblrgatron of Borrower or defeat any claim of SBA with respect to this Loan. Any clause
uiring arbitration is not enforceable when SBA is the holder of the Note secured by this

te is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
nty, State of California.

gned by Lender. No delay or omission on the part of Lender in exercising any right
&F suth right or any other right. A waivar by Lender of a provision of this Deed of Trust
3 , waiver of Lender's right otherwise to demand strict compliance with that
i f+¢his Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and” stitute a waiver of any of Lender's rights or of any of Granter's gbligations
as to any future transac er the consent of Lender is reguired under this Deed of Trust, tha granting
of such consent by LendaP in any inafance shalt not constitute continuing consent to subsequent instances where

shall operate as a wa
shall not prejudice o

Severability. If a court of com
unenforceable as to any circik
unenfarceable as to any other cirg
that it becomes legal, valid and ‘erifs
considared deleted from this Deed o
unenfargeability of any pravision of this; ﬁeﬁd o]
other provision of this Deed of Trust.

ding shall not make the offending provision illegal, invalid, er
fteasible, tha affending provision shall be considered modified so
If the offending provision cannot be so maodified, it shall be
Les otherwise required by law, the illegality, invalidity, orf
shall not affect the legality, validity or enforceability of any

tons stated in this Deed af Trust on transfer of Grantor's interest,
this Daed of Trust shall be binding upon an re to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in erson other fvan Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference 19 this Deed 5t and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligationg#f this of Trust or liability under the Indebtedness.

2 gf this Deed of Trust.

Successors and Assigns, Subject to any

Time is of the Essence. Time is of the essence in thé:pefforman

ghts and benefits of the homestead
his Deed of Trust,

Waiver of Homestead Exemptlon. Grantor hereby releases a
exemption laws of the State of Washington as to all Indebtedn

DEFINITIONS. The following capitalized words and terms shall have meanings when used in this Deed of

Borrower. The word “Borrower" means A & B THANDI, LLC and ingludes all cofsigfiers an
Mote and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among

Rents.
Default. The word "Default” means the Default set forth in this Deed of Trust in the sect

Event of Dafault. The words "Event of Default" mean any of the events of default set fort
the events of default section of this Deed of Trust,

Grantor. The word "Grantor” means A & B THANDI, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, of accommodation party of &n
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including withou
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings, strucfui

WA
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affixed on the Real Propaerty, facilities, additions, reptacements and other construction on the Real

e word "Indebtedness” means all principal, interest, and other amounts, costs and expensegs
ote or Related Documents, together with all renewals of, extensions of, medifications of,
substitutions far the Note or Related Documents and any amounts expended or advanced by
rantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
2d of Trust, together with interest on such amounts as provided in this Deed of Trust.

means PACIFIC CITY BANK, its successors and assigns.

the promissoery note dated July 9, 2014, in the original principal amount of

or to Lender, together with all renewals of, extensions of, modifications of,

%6 of, and substitutions for the promissary note or agreement. NOTICE TO GRANTOR:
ABLE.JNTEREST RATE.

al Property" mean all equipment, fixtures, and other articles of perscnal
, and now or hereafter attached or affnxed to the Real Property;

$1,800, 000 00

refinancings of, consoligs

Persanal Property.

property now or hereaf
together with all access
property; and together w

proceeds and refunds of prerfiiil i any sale or other disposition of the Property.
Property. The word "Property”4 the Real Property and the Persanal Property.

Real Property. The words "Real P ' the real praperty, interests and rights, as further described in this
Deed of Trust.

nts" mean all promissory notes, credit agreements, loan
‘desfls of trust, security deeds, collateral martgages, and all other
sther now or hereafter existing, executed in connection with the
ironmental indemnity agreements are not "Related Documents™ and

Related Documents. The words "Re
agreements, security agreements, maortia
instruments, agreements and documents
indebtedness; provided, that guaranties an
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future r& evenues, income, issues, rovalties, profits, and

other benefits derived from the Praperty.

Trustea. The word "Trustee” means QLD REPUBLIL 7
BRAND BLVD., GLENDALE, CA 91203 and any substityt

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISID
AGREES TO ITS TERMS.

ANY, whose mailing address is 450 NORTH
g5507 trustees.

S DEED OF TRUST, AND GRANTOR

GRANTOR:

A & B THANDI,LLC

BALWINDER SINGH THANDI , Manager & Member of A & B THANDI,
LLC

“I 20140717005¢
Skagit County Auditor $83.00
7/117/2014 Page 10 of 11 12:04PM
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

188
COUNTY OF

y of J-a’/\l , 20 _Zg , before me, the undersigned
Notary Public, personally a BALWINDER SINGH THANDI| , Manager & Member of A & B THANDI, LLC. and
personally known to me o pe s on the basis of satisfactory evidence to be a member or designated agent of
the limited liability company the a?t c the Deed of Trust and acknowledged the Deed of Trust to be the free and
voluntary act and deed of t ity company, by authority of statute, its articles of organization or its
operating agreement, for the s therein rmantioned, and on oath stated that he or she is authorized to
execute this Deed of Trust an he Deed of Trust on behalf of the limited liability company.

By HYH'?/}“ (‘ﬁﬁm ( Residing at Mr// O:‘S'ekf L)

Notary Publuc in and for t:z ?tate of My commission expirasmﬂ /? / J'-O/;

On this

To:

The undersigned is the legal owner and helder of all inggbtstiness red by this Deed of Trust. You are hereby
requested, upon payment of alf sums owing to you, to rec‘an ey w trm i warranty, to the persans entitled thereto, the
right, title and interest now held by you under the Deed of TF

Date:

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 199720
LACFNLPL\GO1.FC TR-11528 PR-1

ights Reserved. - WA/CA
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