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\SSIGNMENT OF RENTS

Reference # (if applicable) 4,1@_1_0_9’_& Additional on page
Grantor(s}:

1. A & B THANDI, LL

Grantes(s)
1. PACIFIC CITY BANK

Legal Description: LOTS 1-10 BLOCK: BEALE'S MAPLE GROVE TO ANACORTES 2

Additional on page

whose address is 3401
as "Grantor”) and PACIFIC
310, LOS ANGELES, CA

’ ¥
THANDI, LLC, A WASHINGTON LIMITED LIABILIT
COMMERCIAL AVE. , ANACORTES, WA 988221 (referr

90010 (referred to below as "Lender"}.
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ASSIGNMENT OF RENTS
{Continued)

WA 98221. The Propel
THIS ASSIGNMENT IS GIVEN

shall pay to Lender all amounts secured,
Grantor's obligations under this Assignment. G

operate and manage the Property and collect t :avuded that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash.gbllsteral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES:, Grantor warrants that;

Ownership, Grantor is entitled to receive the 5 free and clesr of all rights, loans, liens, encumbranges, and
claims except as disclosed to and accepted by Lender in writing?

Right to Assign. Grantor has the full right, power and g
convey the Rents to Lender.

er into this Assignment and to assign and

No Prior Assignment. Grantor has not previously assighad-ar,
instrument now in force.

he Renis to any other person by any

No Further Transfer. Grantor will not sell, assign, encumber, or ot
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall higve,
defaull shall have gecurred under this Assignment, to collect and receive™h
given and granted the following rights, powers and authaority:

Notice to Tenants. Lender may send nofices to any and all tenants
Assignment and directing all Rents to be paid directly to Lender or Lender's

the tenants or from any other persans hable therefor, all of the Rants; institul>
necessary for the protection of the Property, including such proceedings as
possession of the Property; collect the Rents and remove any tenant or tenants or

to pay the costs thereof and of all services of all employees, including their equipment, iid
and expenses of maintaining the Properly in proper repair and condition, and also to pay all t;
water utilities, and the premiums on fire and other insurance effected by Lender on the Proper

Compliance with Laws. Lender may do any and all things to execute and comply with the |
Washinglon and alsa all ather laws, rules, orders, ordinances and requirements of all other go
affecting the Property.

Lease the Property. Lender may rent or lease the whole ar any part of the Property for such term or
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in|
name or in Granlar's name, to rent and manags the Property, including the collection and application of Rer

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may dgein
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ASSIGNMENT OF RENTS
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] Requlmm_gnt to Act. Lender shall not be required to do any of the faregoing acts or things, and tha fact that

All costs and expenses incurred by Lender in connection with the Property shall be for
ender may pay such costs and expenses fram the Rents. Lender, in its sole discretion, shall
any and all Rents received by it; however, any such Rents received by Lender which are
nd, expenses shall be applied to the Indebtedness. All expenditures made by Lender under
bursed from the Rents shall become a part of the Indebtedness secured hy this
n demand, with interest at the Note rate from date of expenditure until paid.

not applied to such
this Assignment and
Assignment, and

( ys all of the Indebtedness when due and otherwise performs all the obligations
"Agsignment, the Note, and the Related Documents, Lender shall execute and deliver to
i ignment and suitable statements of termination of any financing statement on
the Rents and the Property. Any termination fee required by law shall be

ceeding is commenced that would materially affect Lender's interest in
y provision of this Assignment or any Related Documents, including but
ay when due any amounts Grantor is required to discharge or pay under
on Grantor's behalf may (but shall not be obligated to) take any
t not limited to discharging or paying all taxes, liens, security

Hme levied or placed on the Rents or the Property and paying all costs
far insuring, maintaining and preservin pdrty. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate c ed undasthe Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses v part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B} be added to thé, #1 the Note and be apportioned among and be payable with any
installment payments to become due durmg {1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or ({C) be treate a balloon payment which will be due and payable at the Note's
maturity. The Assignment atso will secure payment &f these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Bétault,

DEFAULT. Each of the following, at Lender's option, shall ent of Default under this Assignment:

Payment Default. Grantor fails to make any paymen the Indebtedness.

Othar Defaults. Grantor fails to comply with or to parfor
contained in this Assignment or in any of the Related Dow
obligation, covenant or condition contained in any ather agreemg

her term, obligation, covenant or condition

Default on Other Payments. Failure of Grantor within the tim
for taxes or insurance, or any other payment necessary to prev

is Assignment to make any payment
 to effect discharge of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defa Qan
agreement, purchase or sales agreement, or any other agreement, in fa 1 any othér creditor or person that may
materially affect any of any guarantor's or Grantor's property or ability 4 respective obligations under
this Assignment or any of the Related Documents.

y Grantor or on
‘material respect,

False Statements. Any warranty, representation or statement made or furn
Grantor's behalf under this Assignment or the Related Documents is false or
either now or at the time made or furnished or becomes false or misleading at any time.

Defective Collateralization. This Assignment or any of the Related Documents ceases and effect
{including failure of any callateral dogument to create a valid and perfected security int

far any reason.

Death or Insolvency. The dissolution of Grantar's {regardless of whether election to ¢
member withdraws from the limited liability company, ar any other termination of Grantor's
business or the death of any member, the insolvency of Grantor, the appointiment of a receiv
Grantar's property, any assignment for the benefit of creditors, any type of creditor
commencement of any proceeding under any bankruptcy or insalvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure ar forfeiture proceedings, whet
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governme
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of
accounts, including depasit accounts, with Lender. However, this Event of Default shall not apply if ther

AR
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ASSIGNMENT OF RENTS
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RIGHTS AND REMEDIES ON DEFAU
may exercise any one or more of the
by law:

MISCELLANEQUS PROVISIONS. The following miscellaneous provisiens are a part of this Assignment:

ute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor ar
eeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
ies Of a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
i, as being an adequate reserve or bond for the dispute.

,085. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Any of the preceding events occurs with respect to any Guarantor of any of the
ntor dies or becomes incompetent, or revokes or disputes the validity of, or liability

adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or'p ance of the Indebtedness is impaired.

insecurity. Lender in ggo t alieves itself insecure.

Cure Provisions, If aﬁy
notice of a hreach of th
cured if Grantor, after
default within fifteen (15

'_ten notice to Grantor demanding cure of such default: {1} cures the
the cure requires more than fifteen (15) days, immediately initiates steps
etion to be sufficient to cure the default and thereafter continues and
fficient to produce compliance as soon as reasonablv practical.

Accelerate Indebtedness. Lender shall |
Indebtednass immediately due and payal g any prepayment fee that Grantor would be required to pay.

Collect Rents. Lender shall have the rig
collect the Rents, including amaounts past dG
costs, against the Indebtedness. In furthera
Lender s Right to Receive and Collect Rents S

nyithout notice to Grantor, to take possession of the Property and
d unpaid, and apply the net proceeds, over and above Lender's
of this rightskender shall have all the rights provided for in the
i Jfhe Hents are collected by Lender, then Grantor

Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy t?u i sng for whlch the payments are made, whether or
not any proper grounds for the demand existed. Lendét, rira i rights under this subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiv take possession of all or any part of
the Property, with the power to protect and preserve the Pro ¢ the Property pregeding or pending
forecIOSure ar sale and to collect the Rents from the Propertv N apph( : proceeds, over and above the cost of
if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the ap / of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall a person from serving as &
receiver.

Other Remedies, Lender shall have all other rights and remedies provided i igfiment or the Note or by
law.

¥ other remedy, and
an election to make expenditures or to take action to perform an obligation of Grard Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default anc i

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the,
Lender shall be entitled to recover such sum as the court may adjudge reasonable ag
upon any appeal. Whether or not any court action is involved, and to the extent n
reasonable expenses Lender incurs that in Lender's opinion are necessary at any tim )
interest or the enforcemant of its rights shall become a part of the Indebtedness payable on
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by t
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees.
expenses, whether or not there is a fawsuit, including attorneys’ fees and expenses for bankr
(including efforts to madify or vacate any automatic stay or injunction}, appeals, and any anticipated,
callection sarvices, the cost of searching records, obtaining title reports {including foreclosure reports
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appliga
Grantar alse will pay any court costs, in addition to all other sums provided by law.
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This Assignment, together with any Related Documents, constitutes the entire understanding and
the parties as to the matters set forth in this Assignment. Nao alteration of or amendment to this
ba effective unless given in writing and signed by the party or parties sought to be charged or

Applicable Law.
{SBA} nationwig
to enforce thig

swhich uses tax dollars to assist small business owners. If the United States is seeking
. #hen under SBA regulations: (a) When SBA is the holder of the Note, this document and
rs8acuring this Loan will be construed in accordance with federal law. (b) Lender or

grocedures for purposes such as filing papars, recording documents, giving notice,
By using these procedures, SBA does not waive any federal immunity from
L ability. No Borrower or Guarantor may claim or assert against EBA any local
or state law to deny any
in this document requir
instrument.

Choice of Venue. |f there
courts of LOS ANGELES Count

Merger. There shall be no mergér pf. et or estate created by this assignment with any other interest or
estate in the Property at any time i
of Lender.

Interpretatlon {1} In all cases where i & than one Borrower or Grantar, then all words used in this
Assignment in the singular shall be deery 7& been used in the plural where the context and construction so
require. {2} If more than ong person signg ssignment as "Grantor," the obligations of sach Grantor are jaint
and several. This means that if Lender b . a lawsuit, Lender may sue any one or more of the Grantors. If
, tender need nat sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The names given ™t paragraphg’ofsections in this Assignment are for convenience
purposes only. They are not to be used to interpret or def

No Waiver by Lender. Lander shall not be deemed % hate waived:any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No gs : n on the part of Lender in exercising any right
shall operate as a waiver of such right or any other righ . Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's
provigsion or any other provision of this Assignment. No prior
Lender and Grantor, shall constitute a waiver of any of Lender
future transactians. Whenever the consent of Lender is req
consent by Lender in any instance shall not canstitute continu
consent is required and in all cases such consent may be granted

r, nor any course of dealing between
ny of Grantor s oblngatlons as to any

Notices. Subject 1o applicable 'aw, and except for notice required \aw 1o be given in another
manner, any notice required to be given under this Assignment shall be writing, and shall be effective
when actually delivered, when actually received by telefacsimile ( ﬂleg :tgthe quired by law), when
depasited with a nationally recognized overnight courier, or, if mailed, whehdap i e United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresse he beginning of this
Assignment. Any party may change its address for notices under this Assignni :
to the ather parties, specifying that the purpose of the notice is to chang
purposes, Grantor agrees to keep Lender informed at all times of Grantor’s curre
law, and except for notice required or allowed by law to be given in anather ma
Granter, any notice given by Lender to any Grantor is deemed to be notice given to all |

u.b]ﬁi»;ct to applicable
i mare than one

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender u
granted for purposes of security and may not be revoked by Grantor until such time as thiz, 5
Lender.

gnment are
naunced by

Severability. If a court of competent jurisdiction finds any provisian of this Assignment to
unenforceable as to any circumstance, that finding shall not make the offending provisio
unenforceable as to any other circumstance. If feasible, the effending provision shall be consi 4
that it becomes legal, valid and enforceable. |f the offending provision cannot be so modifi
considered deleted from this Assignment. Unless otherwise required by law, the illegality,
unenfarceability of any provision of this Assignment shall not affect the legality, validity ar enforceabs
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, t

20740 !l H!I!I(')l !!",
Skagit County Auditor
7/117/2014 Page 5 of

$78.00
7 12:04PM



ASSIGNMENT OF RENTS
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shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
he Property becomes vested in & persen other than Grantor, Lender, without notice to Grantor, may
's successors with reference to this Assignment and the Indebtedness by way of forbearance or
easing Grantor from the obligations of this Assignment or liability under the Indebtedness.

. Time is of the essence in the performance of this Assignment.

nt permitted by applicable law, all parties to this Assignment hereby waive the right to any
‘tgeading, or counterclaim brought by any party against any other party.

Waiver of Hopé
axemptian lavtrgH

ion. Grantor hereby releases and waives all rights and benefits of the homestead
Washington as to all Indebtedness secured by this Assignment,

Waiver of Right of Redémgsiion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS A& T, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY GRB | i

TITLE TO THE PROPERT UESEOL&E T TO THE DATE OF THIS ASSIGNMENT

DEFINITIONS. The followin tfds and terms shall have the following meanings when used in this

Assignment. Unless specificall L “the” contrary, all references to dollar amounts shall mean amounts in lawful

money of the United States of Amem: ords and terms usad in the singular shall include the plural, and the piural

shall include the singular, as the coril Words and terms not otherwise defined in this Assignment shall
orm Commercial Code:

Assignment. The word "Assignment
be amended or modified from time to ti
OF RENTS from time to time.

Borrowser. The word "Borrower™ means A

Event of Default. The wards "Event of Default®smean any
the default section of this Assignment.

Grantor, The word "Grantor” means A & B THAND

Guarantor. The word “Guarantor" means any guara
Indebtedness.

Guaranty, The word "Guaranty" means the guaranty from
guaranty of all or part of the Note.

Indebtedness. The word "Indebtednass™ means all principal, i other amounts, costs and expenses
payab|e under the Note or Helated Documents, together with’ extensions of, modifications of,

Lender. The word "Lender” means PACIFIC CITY BANK, its successaors

Note. The word "Note™ means the promissory note dated July 9, 2014, in the
$1,800,000.00 from Grantor to Lender, together with all renewals o
refinancings of, consoclidations of, and substitutions for the promissory note or

Property. The word "Property" means all of Grantor's right, title and interes ¥ aii the Property as
described in the "Assignment” section of this Assignment.

Related Documents., The words "Ralated Documemts” mean all promissory notes 2nits, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, ! security
deeds, collateral mortgages, and all other instruments, agreements and documents, what ; after
existing, executed in connection with the indebtedness. :

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest i
and all present and future leases, including, without limitation, all rents, revenue, income
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds f
and other payments and benefits derived or to be derived from such leases of every kind and nature
now or later, including without limitation Grantar's right to enforce such leases and to receive and coll
and proceeds thereunder.

i
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BALWINDER SINGH
LLC

LIMITED"GIABILITY COMPANY ACKNOWLEDGMENT
STATE OF Mfém{ﬁ'(l'o”

county oF S/ ohom ’\7/!
On this //-éé day of

Notary Public, personally appeared BALWINDER SN
personally known to me or proved to me on the basis of satisf
the limited liability company that executed the ASSIGNMENE
free and voluntary act and deed of the limited liakility compal
aperating agreamant, far the uses and purposes therein m

exscute this Assignment and in fagl exscuted the Assignmeris, ¢
B%

el

. 20 lg__ before me, the undersigned
anager & Member of A & B THANDI, LLC, and
y'svidence to be a member or designated agent of
5 and acknowledged the Assignment to be the
ity of statute, its articles of arganization or its
“on oath stated that he or she is authorized o
limited liability company.

s M0 Creole, 44
B (9, 29/5

Notary Public in and for the State of W(q mission expires

STATE OF WASHINGTON
COMMISSION EXPIRES

LASER PRO Lending, Ver. 14.2.0.021 Coffi. fokts Reserved. - WA/CA

L
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