AR

turn Address: SkagltCouniy Auditor
- 8/1/2014 Page 1 of

$81.00
9 10:43AM

UICK
200.Bx; ‘fiywme Pkwy, Ste 100

:(Space Above This Line For Recording Data)

DEED OF TRUST 2293%49

(OPEN-END CREDRIT <« THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple 3

Sections 6, 8, 13 and 1
provided in Section 11.

ions ¢f this document are defined below and other words are defined in
les‘regarding the usage of words used in this document are also

{A)"Security Instrument" me:

(B)"Borrower" is
Marvin Klinger, an unmarried individual

Borrower is the trustor under this Secu|
{C)"Lender" is Boeing Employees’ nion. Lender is a Credit Union organized and existing
under the laws of the State of Was gton. Lender's address is P. 0. Box 97050, Seattle,
Washington 98124-9750. Lender is the beg JC|ary under this Security Instrument.
{D)"Trustee" is Regional Trustee Services Corpcmﬁon ‘
(E) "Agreement” means the Credit Line Account V:
Open-End Credit Agreement and Truth-In-Lendi
July 23, 2014 . The Agreem
advances not to exceed at any time an amount equa
Two hundred fifty thousand and 02 / 100
Dollars (U.S. $ 250,000.00 ) plus interest. Bérr
Periodic Payments and to pay the debt in full not later than:

mised to pay this debt in regular

eading "Transfer of Riéhts in the
Property.”

Loan Reference Number: 2008351514

Abbreviated Legal Description:
LT12, SKYLINE 3, VOLY, PGS54-55, SKAGIT CO, WA

Assessor's Property Tax Parcel Number: psat1s

(G) "Loan" means the debt owed under the Agreement, plus interest, any late"ct x’gé
and charges due under the Agreement, and all sums due under this Security Instr
(H) "Applicable Law" means all controlling applicable federal, state and local Stal
ordinances and administrative rules and orders (that have the effect of law) as wel
final, non-appealable judicial opinions.
( "Community Assoclation Dues, Fees, and Assessments" means all dues, fe
and other charges that are imposed on Borrower or the Property by a condominium ‘assatiatigr
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction _
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tglgp
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated:
machine transactions, transfers initiated by telephone, wire transfers, and automated clearingfistse
transfers.
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iscellaneous Proceeds” means any compensation, seftiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
I damage to, or destruction of, the Property; (i} condemnation or other taking of all or any pant
perty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
and/or condition of the Property.

r in Interest of Borrower" means any party that has taken title to the Property, whether
_has assumed Borrower's obligations under the Agreement and/or this Security

rity Instrument and the Agreement. For this purpose, Borrower irrevocably
08, m trust, with power of sale, the following described property located |n

of Skagit
[Name of Recording Junsdlctlon]

which currently has the address of

Anacortes , Washington

additions shall also be covered by this Security Instrument. All o
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and wilt defend generally the tit
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

other fees and charges due under the Agreement Payments due under the Agre
Security Instrument shall be made in U.S. currency. However, if any check or other insthyf

by Lender as payment under the Agreement or this Security Instrument Is returned to
Lender may require that any or all subsequent payments due under the Agreement and |

order; (c) certified check, bank check, treasurer's check or cashier's check, provided any sucke.ch
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent
{(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i
Agreement or at such other location as may be designated by Lender in accordance with the notice,
provisions in Section 10. Lender may return any payment or partial payment if the payment or parti
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yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
gréement in this Security Instrument and Lender has accelerated the obligations of Borrower
nder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
irg the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
t or partlal payments in the future, but Lender is not obligated to apply such payments at the

fset or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or

hich can attain priority over this Security Instrument, leasehold payments or
if any, and Community Association Dues, Fees, and Assessments, if any.
discharge any lien which has priority over this Security Instrument unless
ig 10 the payment of the obligation secured by the lien in a manner
ong as Borrower is performing such agreement; (b} contests the lien
ist enforcement of the lien in, legal proceedings which in Lender's
cerment of the lien while those proceedings are pending, but only
Kiged; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subﬁrdlnatln the.lien to this Security Instrument. If Lender determines that any
part of the Property is suk ¥which can attain priority over this Security Instrument, Lender
may give Borrower a notice ide the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ¢f take ong.grinore of the actions set forth above in this Section 2.

3. Property Insurance. awer, shiall’keep the improvements now existing or hereafter erected
on the Property insured against IGss azards included within the term "extended coverage,” and
other hazards including, but not limite ‘arthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the:amouints (including deductible levels) and for the periods that
Lender requires. What Lender requirés’ purSusnt to the preceding sentences can change during the
term of the Loan. The insurance carrier proyiding the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower'sschoice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the p i

Barrower: (a) agrees
acceptable to Lender,

objection by Borrower.
If Borrower fails to maintain any of the cove d above, Lender may obtain insurance

der is under no obllgat:on to purchase any

insurance that Borrower could have obtained. Any amou
shall become additional debt of Borrower secured by th

by Lender under this Section 3
frument. These amounts shall

and shall be payable, with such interest, upon notice from Lender

All insurance policies required by Lender and renewais
Lender's right to disapprove such policies, shall include a stand
Lender as mortgagee and/or as an additional loss payee. Lender shal-ha
and renewal certificates. If Lender requires, Borrower shall promptly giv
premiums and renewal notices. If Borrower obtains any form of insur:
required by Lender, for damage to, or destruction of, the Property, such

ender Lender
th "‘mflse agree

of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be re
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other this

the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether

then due, with the excess, if any, paid to Borrower.
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rower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
e carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-
jod will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

Malntenanee and Protection of the Property; Inspections. Borrower shall
mpair the Property, allow the Property to deteriorate or commit waste on the
rrower is residing in the Property, Borrower shall maintain the Property in
y from deteriorating or decreasing in value due to its condition. Unless it is
jon 3 that repair or restoration is not economically feasible, Borrower shall

if damaged to avoid further deterioration or damage. If insurance or
id in connection with damage to, or the taking of, the Property, Borrower
or restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
ork is completed If the i insurance or condemnatron prooeeds are

promptly repair the
condemnation proceeds}

not sufficient to repair o
completion of such repairy 1

Lender or its agent riay-i
reasonable cause, Lender may i

attain priority over this Security Instrument or to enforce
andoned the Property, then Lender may do and pay for

Security Instrument, including protecting ando
reparrrng the Property Lenders actrons can include, bur

attomeys' fees to protect its interest in the Propert" d!or nghtt*s under thls Secumy Instrument mcIudlng
its secured position in a bankruptcy proceeding.

or off. Although Lender may take action under this Sectiory does not have to do so and is not
nder i o liability for not taking any or all

interest at the Note rate from the date of disbursement and shal
notice from Lender to Borrower requesting payment. if this S
Borrower shall comply with all the provisions of the lease. If Borrowe
leasehold and the fee title shall not merge unless Lender agrees to the

l.ender shall have the right to hold such Misceilaneous Proceeds until Lend
inspect such Property to ensure the work has been completed to Lender's sati:
such inspection shall be undertaken promptly. Lender may pay for the repairs and
disbursement or in a series of progress payments as the work is completed. U
made in writing or Applicable Law requires interest to be paid on such Miscellanec:
shall not be required to pay Borrower any interest or earnings on such Miscellaneoi]
restoration or repair is not economically feasible or Lender's security would |
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum
not then due, with the excess, if any, paid to Borrower

Proceeds shall be applied to the sums secured by this Security Instrument, whether or ne
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is equ
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sum
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceed
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muiitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
itig, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
jal taking, destruction, or loss in value. Any balance shall be paid to Borrower.

¥ the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is less

ils to respond to Lender within 30 days after the date the notice is given, Lender
and apply the Miscellanecus Proceeds either 10 resioration or repair of the

means the third ﬁ"
has a right of actior
Borrowe;
Lender's judgmisht,
interest in the Property o
acceleration has occul
be dismissed with a’'
material impairment &
proceeds of any award o7 ¢
in the Property are hereb

owes Borrower Miscellaneous Proceeds or the party against whom Borrower
‘fegard to Miscellaneous Proceeds.

irndefault if any action or proceeding, whether civil or criminal, is begun that, in
sult in forfeiture of the Property or other material impairment of Lender's
§ under this Security Instrument. Borrower can cure such a default and, if
state as provided in Section 14, by causing the action or proceeding to
Lender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument. The

proceedings against any Successor
otherwise modify amortization of th

'Interest of Borrower or in amounts less than the amount
the exercise of any right or remedy

then due, shall not be a waiver of or precl
8. Joint and Several Llablllty, Co-

and Borrower, subject to the provisions of pa
Borrower's obligations and liability shall be joint &
Security Instrument but is not personally liable u
this Security Instrument only to mortgage, grant

Borrower covenants and agrees that
: However, any Borrower who co-signs this

feement (a “co-signer"): (a) is co-signing
the, co-signer's interest in the Property

modify, forbear or make any accommodations with regard:
Agreement without the co-signer's consent,

9. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's in

nection with the
by the amount

Loan exceed the permitted limits, then: (a) any such loan charge shail B
necessary to reduce the charge to the permitted limit; and {b) any siam
Borrower which exceeded permitted fimits will be refunded to Borrower. Lender
this refund by reducing the principal owed under the Agreement or by mak

a waiver of any right of action Borrower might have arising out of such overcharge!
10. Notices. All notices given by Borrower or Lender in connection with this £

notice address if sent by other means. Notice to any one Borrower shall constitu
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by noti
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pret:ed
for reporting Borrower's change of address, then Borrower shall only report a change of addn
through that specified procedure. There may be only one designated notice address under this Se
Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by-first
class mail to Lender's address stated herein unless Lender has designated another address by notice_
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee
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. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ad. by federal law and the law of the jurisdiction in which the Property is located. All rights and
ion éentained in this Security lnstrument are subject to any requirements and limitations ot

be given effect without the conflicting provision.
ecurity Instrument: (a) words of the masculine gender shall mean and include

include the plural

take any action.
12. Bo orrower shall be given one copy of this Security Instrument.

perty or a Beneficial Interest in Borrower. As used in this Section 13,

s any legal or beneficial interest in the Property, including, but not limited to,

nsterred |n a bond for deed contract for deed, installment sales contract or

"Interest in the Property"
those beneficial interes
escrow agreement, thg.ii

If all or any part
Borrower |s not a natur a beneficial interest in Borrower is sold or transferred) W|thout

ay reqwre immediate payment in full of aII sums secured by

10 within which Borrower must pay &
these sums prior to the expiration o

_ 'er Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
e of the Property pursuant to any power of sale contalned

Instrument and the Agreement as if no accelera
covenants or agreements; (c) pays all expenses inéy

incurred for the purpose of protecting Lenders rnterest'"i
Instrument; and (d) takes such action as Lender may reaso;

by this Security Instrument, shall continue unchanged rider
reinstatement sums and expenses in one or more of the followin
(b) money order; (c) certlfled check bank check, treasurer‘s chec

obllgatrons secured hereby shall remain tulty effective as if no acce
right to reinstate shall not apply in the case of acceleration under Secti
15. Hazardcus Substances As used in this Section 15: (a) “Ha‘

the following substances: gasoline, kerosene, cther flammabie or to
pesticides and herbicides, volatile solvents, materials containing asbebtos
radioactive materials; (b} "Environmental Law" means federal laws and laws of
the Property is located that relate to health, safety or environmental protectic
- Cleanup" includes any response action, remedial action, or removal action, as def
Law; and (d) an "Environmental Condition" means a condition that can causé
otherwise trigger an Environmental Cleanup. g

Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b} which creates an Environmental Condition; or {c)
the presence, use, or release of a Hazardous Substance, creates a condition that adversely
value of the Property. The preceding two sentences shall not apply to the presence, use, or stprage o
the Property of small quantites of Hazardous Substances that are generally recognized tg 3
approptiate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, deman
lawsuit or other action by any governmental or regulatory agency or private party involving the Propert
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avardous Substance which adversely affects the value of the Property. If Borrower leams, or is
by any governmental or regulatory authority, or any private party, that any removal or other
iaticy Qf any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

ction at a date not less than 120 days in the future. The notice shall
he right to reinstate after acceleration, the right to bring a court

on- ence of a default or any other defense of Borrower to acceleration
and sale, and any othe s required to be included in the notice by Applicable Law. If the

default |s not cureg"'

of all sums secured by this Security Instrument without
he power of sale and/or any other remedies permitted by
ftitled to collect all expenses incurred in pursulng the
, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If Lender invokes the.j sdle, Lender shall give written notice to Trustee of the
occurrence of an event of default” ‘Lender's election to cause the Property to be sold.
Trustee and Lender shall take suehaction regarding notice of sale and shall give such notices
to Borrower and to other persons'ag Applicable Law may require. After the time required by
Applicable Law and after publication of“th¢ notice of sale, Trustee, without demand on
Borrower, shall sell the Property at.publi ction to the highest bidder at the time and place
and under the terms designated in th ice of sale in one or more parcels and in any order
Trustee determines. Trustee may postponie sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the i‘*roperty at sate.

Trustee shall deliver to the purchaser Tru conveying the Property without any
covenant or warranty, expressed or implied. ecitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements iy : Trustee shall apply the proceeds of
the sale in the followmg order: (a) to all expe 1585 ale, mcludlng, but not limited to,

17. Reconveyance. Upon payment of aII sums
termination of Borrower's ability to obtain further advancesun
Trustee to reconvey the Property and shall surrender this °
evidencing debt secured by this Security Instrument to Trustee
without warranty to the person or persons legally entitled to it.
recordation costs and the Trusteg's fee for preparing the reconveyé:k

18. Substitute Trustee. In accordance with Applicable Law,.kt
appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to ¢
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricu

in any action or proceeding to construe or enforce any term of this Secu
"attorneys’ fees," whenever used in this Security Instrument, shall include w
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
iSecurity Instrument.

& A
Marvin Klinger // -Borrower

{Seal}
-Barrower

(Seal)
-Borrower

(Seal)
-Borrower

Owner of Collateral (other than Borro

T
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TATE OF WASHINGTON, S%’—aﬁ'\t County ss:

A this Z%‘Z’bda\{ of JLAH QN'—\, before me the undersigned, a Notary Public in and for the State of
ton, duly commissioned and sworn, personally appeared

VA '\J_\inge«z_

be the individual(s) described in and who executed the foregoing instrument, and
0 me that signed and sealed the said instrument as 8¢ free and voluntary act and
nd purposes thergin mentioned.

MOLLY P, BALEY |
STATE OF WASHINGTON
NOTARY PUBLIC
MY COMMISSION EXPIRES
11-06-16

(Seal)

B © By, Coy

otary Public in and for the State of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement"sactired
together with all other indebtedness secured by this Dee
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitied thereto.

Deed of Trust. Said Agreement,
ave been paid in full. You are
ch are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1987-2008, All Rights Reserved.
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