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FHA Case No.

OF TRUST £66-1291104 702

Seate of Washington DEF

THIS DEED OF TRUST ("Security Instrument") is e ‘9T 07, 2014

The Grantor is CODY C PEREZ, A SINGLE PERSON

{("Borrower"). The trusice is NORTHWEST TRUSTEE SERVICES LLC, 13E!
100, BELLEVUE, WA 98006

("Trustee"). The beneficiary isWELLS FARGO BANK, N.A.
which is orgamzed and existing under the laws of THE UNITED STATES
0382358612
FHA Washington Deed of Trust - 4/96
%4R|WA: {1302}.00

VMP Mortgage Solutions, Inc. Page 1 of 9
NMFL# 0333 (WAFD) Rev, 9/2013

Initials:



address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104
("Lender"). Borrower owes Lender the principal sum of
HUMBPRED EIGHTY EIGHT THOUSAND NINE HUNDRED FORTY NINE AND 00/100

Dollars (U.S. § ******188,549.00),

. This Security Instroment secures io Lender: (a) the repayment of the debt
ith interest, and all renewals, extensions and modifications of the Note; (b) the

of sale, the followsig desciibed 1 County, Washington:
LEGAL DESCRIPTION ATTA€HED HERETO AND MADE A PART HEREOF

PROVISIONS PERTAIWING 7O . RELEASES ARE CONTAINED IN

THE REHABILITATION LGAN RIDER WHICH IS ATTACHED TO THIS

MORTGAGE AND MADE A“PART 5

THIS IS A PURCHASE MONEY SECURT
TAX STATEMENTS SHOULD BE SEN
11758, NEWARK, NJ 071014758

which has the address of 1216 8 SPRUCE
BURLINGTON

("Progert Address"™,;

OGETHER WITH all the improvements now 4
appurtenances and fixtures now or hereaftera part of thg prope 11 replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing’ rigd-4p in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully séizéd of th
right to grant and convey the Property and that the Property’is
record. Berrower warrants and will defend generally the title
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenasits/ for nafic
covenants with limited variations by jurisdiction to constitute a uwnifgrm secur
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay “w
interest on, the debi evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali
payment, together with the principal and interest as set forth in the Note and any la
taxes and special assessments levied or to be levied against the Property, (b} leasehold payir
rents on the Property, and (c) premiums for insurance required under paragraph 4. In any'vedr ip-
Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban.
("Secretary "), or in any year in which such premium would have been required if Lender still deld
Insirument, each monthly payment shall also include either: (i} a sum for the annual morigige Tasarance,
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage i
premivm if this Security Insirument 13 held by the Secretary, in a reasongble amc

Initials: C/P
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smiped by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
nd the sums paid to Lender are called "Escrow Funds."”

anay, at any time, collect and hold amounts for Escrow Items in an aggregate amount not (o
ximum amount that may be required for Borrower's escrow account under the Real Estate
ures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 12 C.F.R.

iey may be amended from time to time ("RESPA"), except that the cushion or reserve
_ for unanticipated disbursements or disbursements before the Borrower’s payments are
Bt may not be based on amounis due for the morigage insurance premium.

s held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
orrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time“are pot safficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to siake up'the shortage as permitted by RESPA.

pledged as addirional security for all sums secured by this Security Instrament. If
the-fall payment of all such sums, Borrower’s account shall be credited with the
(a]liment items (a), (b), and (c) and any mortgage insurance premium installment

Second, to any taxes, spec1al asse
hazard insurance prcmiums, ag requited

Third, to interest due under the Not
Fourth, to amortization of the princ
Fifth, to lare charges due under the N

4. Fire, Flood and Other Hazard In
whether now in existence or subsequently
including fire, for which Lender requires insurange. This i
the periods that Lender requires. Borrower shall also ing
existence or subsequently erected, against loss by floeds. &
shall be carried with companies approved by Lender. The«ins
Lender and shall include loss payable clauses in favor of:

In the event of loss, Borrower shall give Lender i imme
loss if not made promptly by Borrower. Bach insurance comp
to make payment for such loss directly to Lender, insiead of
part of the imsurance proceeds may be applied by Lender, a
indebtedness under the Note and this Security Instrumeni, first t
in paragraph 3, and then to prepayment of principal, or (b} to the
Property. Any application of the proceeds to the principal shall not exiy
monthly payments which are referred to in paragraph 2, or change the ‘amount o
insurance proceeds over an amount requ:lred to pay all outstanding indebtd
Security Instrument shall be paid to the entlty ]egally entitled thereto.

ce. Borrower shall insure all improvements on the Property,
any hazards, casualties, and contmgenc1es

t required by the Secretary. All insurance
policies and any renewals shall be held by
offiracceptable to, Lender.
e.by mail. Lender may make proof of
is hereby authorized and directed
nd to Lender jointly. All or any
either (2) to the reduction of the
ment Amnounts applied in the order

ne the due date of the
payments. Any excess

extinguishes the indebtedness, all right, tltle and interest of Borrower in and to
pass to the purchaser.

ceupancy, Preservation, Maintenance and Protection of the Pro
Application; Leaseholds. Borrower shall occupy, establish, and use the Property-as
residence within sixty days after the execution of this Security Instrument (or within si
or transfer of the Property) and shall continue to occupy the Property as Borrower’s princig
least one year after the date of occupancy, unless Lender determines that requiremen
hardship for Borrower, or unless extenuating circumstances exist which are beyond Bo
Borrower shall notify Lender of any extenmating circumstances. Borrower shall not commit
damage or substantially change the Property or allow the Property to deteriorate, reasonable '
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan i¥
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Bo
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default if Borrower, during the loan application process, gave materially false or inaccurate
n or statements to Lender (or failed to provide Lender with any material information) in connection
doan evidenced by the Note, including, but not limited to, representations concerning Borrower's

emnation or other taking of any part of the Property, or for conveyance in place of
. assigned and shall be paid to Lender to the extent of the full amount of the

7. Charges to Borrowe and P
governmental or municipal charyes, £
pay these obligations on time diect
adversely affect Lender’s interest
Lender receipis evidencing these paytine

If Borrower fails to make these paypiests o
any other covenants and agreements contgited.

on of Lender’s Rights in the Property. Borrower shall pay all
nd impositions that are not included in paragraph 2. Borrower shall
to_the-gntity which is owed the payment. If failure to pay wonld
, upon Lender’s request Borrower shall promptly furnish to

~payments required by paragraph 2, or fails to perform
3 Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in thi perty (such as a proceeding in bankrupicy, for condemnation
or to enforce laws or regulations), then Len nay do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, yit
mentioned in paragraph 2. )
Any amounts disbursed by Lender under this pa
be secured by this Security Instrument, These amounts shall |
Note rate, and at the option of Lender, shall be immediatéts
Borrower shall promptly discharge any lien which ha this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati ¢ the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends againg énfeirCer the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement &f : secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 'ty Instrument, If Lender
determines that any part of the Property is subject to a lien which nty over th1s Security
Instrument, Lender may give Borrower a notice identifying the lien. Bo
one or more of the actions set forth above within 10 days of the giving of 1

8. Fees. Lender may collect fees and charges authorized by the Secretary
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by ihe
payment defaults, require immediate payment in full of all sums secured by thi

Instrument prior to or on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform
contained in this Security Instrument.

341(d) of the Garn-St. Germain Depository Institu}.ions Act of 1982, 12 U.8.C. 1701j-3
the prior approval of the Secretary, require immediate payment in full of all sums se

Security Instrument if:
lnitials:_d;

S
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£) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
0ld or otherwise iransferred (other than by devise or descent), and

e Property is not occupied by the purchaser or grantee as his or her principal residence, or the
r or grantee does so occupy the Property but his or her credit has not been approved in

r. If circumstances occur that would permit Lender to require immediate payment in tull,
t require such payments, Lender does not waive its rights with respect to subsequent

quire immediate payment in full of all sums secured by this Security
ny authorized agent of the Secretary dated subsequent to 60 days
msure this Security Instrument and the Note, shall be deemed
. Notwithstanding the foregoing, this option may not be exercised
ingarance is solely due to Lender’s failure to remit a mortgage

conclusive proof of such Tix
by Lender when the unavai

10. Reinstatement. Borrower has &, right’ instated if Lender has reguired immediate payment in
full because of Borrower’s failure to pay { i under the Note or this Security Instrument. This right
applies even after foreclosure proceeding

or modification of amortization of the sums secured by this Sec
successor in interest of Borrower shall not operate to release the
Borrower’s successor in interest. Lender shall not be required to comm
in interest or refuse to extend time for payment or otherwise modify ambstizati
Security Instroment by reason of any demand made by the original Borrow
interest. Any forbearance by Lender in exercising any right or remedy shall n
exercise of any right or remedy.

co-signing this Security Instrument only to mortgage, grant and convey that Borrowbs’s i
Property under the terms of this Security Instrument; (b} is not personally obligated to pay i

by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
forbear or make any accommodations with regard to the terms of this Security Instroment or the

that Borrower’s consent.
Initials: C’P
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13, .Notices. Any notice to Borrower provided for in this Secority Instrument shall be given by delivering
jailing it by first class mail unless applicable law requires use of another method. The notice shall be
Ao-the Property Address or any other address Borrower designates by notice t0 Lender. Any notice to
, e"given by first class mail to Lender’s address stated herein or any address Lender designates by
o Borrgwer. Any notice provided for in this Security Instrument shall be deemed to have been given to
-when given as provided in this paragraph.

w; Severability, This Security Instrument shall be governed by Federal law and the
in which the Property is located. In the event that any provision or clause of this

the provisions of thi!
15. Borrowei’
Instrument.

L or in the Property. Borrower shall not do, nor allow anyone else to
t is in violation of any Environmental Law. The preceding two

Substances that are generally re
Property.

Borrower shall promptly give Ly
action by any governmenial or regul

that any removal or other remediation of any Hazardous
rrower shall promptly take all necessary remedial actions in

by any governmental or regulatory authig
Substances affecting the Property is necess
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous
substances by Environmental Law and the following substancest.gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides vents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this* "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is [Goat ]
protection.

revenues of the Property. Borrower authorizes Lender or Lender’s ag
hereby directs each tenant of the Property to pay the rents to Lender
Lender’s notice to Borrower of Borrower’s breach of any covenant o
Borrower shall collect and receive all rents and revemes of the Prope
and Borrower. This assignment of renis constitutes an absolute assignmer
additional security only.
If Lender gives notice of breach to Borrower: {a) all renis received |
Borrower as trustee for benefit of Lender only, to be applied (o the sums secu )
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and
Property shall pay all rents due and vnpaid to Lender or Lender’s agent on Lendef
enant, :
Borrower has not executed any prior assignment of the rents and has not and will no¢
would prevent Lender from exercising its rights under this paragraph 17. 9
Lender shalt not be required to enter upon, take control of or maintain the Property befor
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so :
is a breach. Any application of rents shall not cure or waive any default or invalidate any
remedy of Lender. This assignment of rents of the Property shall terminate when the debt seenied

Security Instrument is paid in full.
Initials:i
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Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
ay invoke the power of sale and any other remedies permitted by applicable law. Lender shall
0 collect all expenses incurred in pursving the remedies provided in this paragraph 18,
ot limited to, reasonable attorneys’ fees and costs of title evidence.

nvokes the power of sale, Lender shall give written notice to Trustee of the accurrence of
ult. and of Lender’s election to canse the Property to be sold. Trustee and Lender shall

and in any order/Trustee defermines. Trustee may postpone sale of the Property for a period or periods
permitted by apjficable law by. public announcement at the time and place fixed in the notice of sale.
Lender or its designee may“pri‘chase the Property at any sale.

Trustee shall deli ¥ chaser Trustee’s deed conveying the Property without any covenant
or warranty, expressedor e recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made thereix ‘Trystee shall apply the proceeds of the sale in the following order:
(@) to all expenses of the sal ] [’Eut not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security tstrument; and (c) any excess to the person or persons legally
oiert of the county in which the sale took place.

by requesting a foreclosure commissione gzia
the Property as provided in the Act. No ing in the preceding sentence shall deprive the Secretary of
any rights otherwise available to a Lender unader this paragraph 18 or applicable law.

is Security Instroment, Lender shall request
Instrument and all notes evidencing debt
y the Property without warranty and

without charge to the person or persons legally entitled to
COSES.

20. Substitute Trustee. In accordance with applicable 14
successor trustee to any Trustee appointed hereunder who ha
Property, the successor trustee shall succeed to all the title, power a
and by applicable law.

. from time to Gme appoint a
“Without conveyance of the

22. Riders to this Secority Tnstrument. If one or more riders are execuie
together with this Security Instrument, the covenants of each such rider shall be i
amend and supplement the covenants and agreements of this Security Instrument as if
of this Security Instrament. [Check applicable box(es)].

[] Condominium Rider ] Growing Equity Rider 1o

Flanned Unit Development Rider [] Graduated Payment Rider

Initials:_(’f_
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GNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
rider(s) executed by Borrower and recorded with it

(Seal)

copY C &W -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@@@-MIWA} {1302).00

-Borrower

(i
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b

ndividual(s) described in a ho executed the within and foregoing instrument, and
Be/they signed the same 4s hiefRer/their free and voluntary act and deed, for the uses

Notary, Public in and for the State of Washington, residing
at

CN
My Appointment(ms on \ZMS

Loan origination organization WELLS FAR
NMLSR ID 389801

Loan originator GENE KRAWCHUK
NMLSR ID 450258

Initials :i
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HABILITATION LOAN RIDER

FHA, Case No.
566-1291104 702

THIS REHABILITATL LOAN EIDER is made this 7TH day of AUGUST
2014 , and is incd raied iftg and shall be deemed 1o amend and supplement the Mongage
Deed of Tmst or Security
{"Botrower™) to secure Borrowef

{"Lender") of the same date and coverifig
1216 8 SPRUCE ST, BURLINGTON,

ADDITIONAL COVENANTS. In additien’ to the covénants and. agreements in the Securiry
Instrument, Borrower and Lender further covenant and agr :

jrdance with the Rehabilitarion Loan
+tRtween Borrower and Lender. This
M5 Secrity Instrument. No advances
Development or a Direct

A. Loan proceeds are 1o be advanced for the préu_;uses in
Agreement dated U /
agreemnent is incorporated by reference an made a
shall be made unless approved by the Secretary of Ho
Endorsemem Underwxiter

tpgble diligence, or is

Zéhabilitation. Al

FHA Multistate Rebabilitation Loan Rider - 10/95

@D-s88U (9705) ” ll H l’ m “
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@d for such protection, exclusive of the advances of the principa! indebtedness, shall
ﬂncipal indebtedness, and secured by the Security Instroment and be due and

BY SIGNING BELO
Rehabilitation Loan Rider.

@583 (9708) Page 2 of 2
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EXHIBIT “A”

LEGAL DESCRIPTION

AGES CIRCLE”, according to the plat thereof recorded under Skagit County

Auditor’gFil 02130017, records of Skagit County, Washington.

MARORTAMAARIAY
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