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DEED OF TRUST

Note means the pro
$36,994.56,

deed of trust. For this purpose, Borrower i
beneficiary, with the power of sale, e fllow
Washington:

evocably grants and conveys to Trustee, in trust, for the benefit of the
.described property located in the County of Skagit, State of

LOT 8 OF THE PLAT OF ROSARIO TERRACE AS APPROVED ON AUGUST 19, 2008 AND
RECORDED ON AUGUST 19, 2008 UNDER § (_HT COUNTY AUDITOR’S FILE NUMBER
200808190039, RECORDS OF SKAGI UMTY, WASHINGTON,

SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

e ot used principally for agricultural
purposes. This Security Instrument shall also cover all replatesi nd additions. All of the foregoing is

Borrower covenants that Borrower is lawfully seised of the
convey the Property and that the Property is unencumbered,
warrants and will defend generally the title to the Property against
encumbrances.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charges. Borrower's
interest on the debt evidenced by the Note and any late charges due under th
received by lender when received at the location designated in the Note
designated by Lender.

2, Application of Payments or Proceeds. Except as otherwise describe
accepted and applied by Lender shall be applied in the following order of priority
{b) principal due under the Note. Such payments shall be applied to each Periodic,

under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which i
amount to pay any late charge due, the payment may be applied to the delinquent payment il
more than one Periodic Payment is outstanding, Lender may apply any payment received froasi
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fully T6

any of the above-mentioned items when due, Lender may pay the same, and the amount so paid, with intéfest :
the rate set forth in the Note secured hereby, shall be added to and become a part of the debt secured in this dée
of trust.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

i
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
4y so:dong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
ment of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the

disapprove such poligies, s
an additional loss payee.

The amount collected umn .
'application by the Lender shall not cause discontinuance of any

In the event of foreclosure, all rights of the Borrower in insurance
er at the foreclosure sale.

proceedings to foreclose the
policies then in force shall p

5. pd Protection of the Property, Inspections. Borrower shall not destroy,
damage, impair the Property, allow he Praperty to deteriorate or commit waste on the Property. Borrower shall

maintain the Property in order to p ; 3 i
condition. Unless it is determined that;
repair or restore the Property if damaged fo"
condemmation proceeds are not sufficient to air or rostore the Property, Borrower is not relieved of Borrower’s
obligation for the completion of such repair

6. Protection of Lender’s Interest in th Property and Rights Under this Security Instrument. If (a)

tion or forfeitures, for enforcement of a
ce laws or regulations) or (c) Borrower has
asonable or appropriate to protect

nt, mcludmg pmtectmg and/or assessing

Instrument (such as a proceeding in bankruptcy, proBate, for
lien which may attain priority over this Security Instrement g
abandoned the Property, then Lender may do and pay for
Lender's interest in the Propetty and rights under tius Set

turned on or off. Although Lender may take action under this Sectiofs L
under any duty or obligation do to so. It is agreed that Lender incurs no li
authorized under this Section 6.

any compensation, settlement, award of damages or proceeds paid by any third parl
proceeds paid under the coverages described in Section 4) for (i) damage to or destruction
condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu ¢

froperty; (ii)
tioh; or (iv)
t31 taking,
destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to'the-

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Property immediately before the partial takmg, destruction, or loss in value is equal to or greater thal tho
of the sums secured by this Security Instrument 1mmedlately before the partial takmg, dasn'ucnon, or foss i

of the sums secured immediately before the partial taking, destruction, or loss in value dmded by (b) the Wi ;
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balanc
shall be paid to Borrower.

In the event of a partial taking, destruction or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
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1 immediately before the partial taking, destruction, or loss in value unless Borrower and Lender otherwise
in’ writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
¢r or not the sums are then due.

operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

us I’rog:eeds either to restoration or repair of the Property or to the sums secured by this Security
t, whe e: or not then due. “Opposing Party” means the third party that owes Borrower Miscellanecus
s or thespaity against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

occurred, reinstate as{provi
that, in Lender’s judgm ;
are attributable to the mrpaarm
Lender.

in Section 12, by causing the action or proceeding to be chsrmsscd with a ruling
ndes forfeiture of the Property or other material award or claim for damages that
f Lender’s interest in the Property are hereby assigned and shall be paid to

All Miscellaneous Proceeds
order provided for in Secti

not applied to restoration or repair of the Property shall be applied in the

8. Borrower Not Relessed; For
shall mean any party that has taken title

ance by Lender Not 2 Waiver. Successor in Interest of Borrower
roperty, whether or not that party has assumed Borrower’s

amortization of the sums secured'by
Interest of Borrower shall not opcrat

obligations under this Security Instrument in wri ng and is approved by Lender, shall obtain all of Borrower’s
nghts and beneﬁts under this Secunty Instrument. Borrower shpa’i be released from Borrower’s obligations
rees to such release in writing. The covenants and

9. Loan Charges. Lender may charge Borrower f )
Borrower’s defau]t for the purpose of protectmg Lender ] mmrﬁ:&-

not be conslrued as a prohibition on the charging of such fee. Le
prohibited by the Security Instrument or applicable law.

xceed the permitted limits,
e to the permitted

interest or other loan charges collected or to be collected in connection wif
thcn: (a) any such loan charge shall be reduced by the amount necessary t

acceptance of any such refund made by direct payment to Borrower will constitute
Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with this Secug
writing. Any notice to Borrower in connection with this Security Instrument shall be deethe
to Borrower when mailed by first class mail or when actually delivered to Borrower’s noti

other means. The notice address shall be 22631 Fieldstone Lane, Mount Vernon, WA 982
has designated a substitute notice address by notice to Lender. Borrower shall promptly noti
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change Q adidie

98270, unless Lender has demgnated another address by nouce to Botrower. Any notice in connectloﬁ
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.’,

11. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in
which the Property is located shall govern this Security Instrument. All rights and obligations contained in the
Security Instrument are subject to any requirements and limitation of applicable law. Applicable law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
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onstraed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

‘ithis Security Instrument: (a} words of the masculine gender shall mean and include corresponding
rds.or ‘words of the femmme gender (b) words in the smgular shall mean and mclude the plural and vice

ten days before sale of the Property puis
other period as applicable law migh &ci

»

s right to reinstate; or (c) entry ofa
conditions are that Borrower: (a} pays Lender all sums which

then would be due under this Security Imf. it gnd the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {(c)pays. H:expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney’s feds, groperty inspection and valuation fees, and other fees

incurred for the purpose of protecting Lendeis intérest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasond require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borro'wer’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Lender maj require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sélected b r: {a) cash; {(b) money order; {c) certified
check, bank check treasurer’s check or cashier’s check, provided-any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentalisy or entity. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shallreinain fully sffective as if not acceleration had
occurred. However, this right to reinstate shall not apply iy se of acceleration under Section 12.

‘orm Borrower of the right
a default or any other

collect all expenses incurred in pursuing the remedies provided in this Section 14

reasonable attorney’s fees and costs of title evidence.

under the terms des1gnated in the notice of sale in one or more parcels and in any order Trustee de
Trustee may postpone sale of the Property fora penod or penods pemutted by apphcablc law by pu

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the *
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expen:

the sale, including but not limited to, reasonable Trustee’s and attorney’s fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to the person or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place.
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Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request
Sted to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
d by this Security Instrument to Trustee. Trustee shall reconvey the Property thhout warranty to the

Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
shall succeed to all the title, power and duties conferred upon Trustee herein and by

e or enforce any term of this Security Instrument. The terms “attorney’s fees”
nstrument, shall include without limitation attorneys’ fees incurred by Lender in

[ ix the last page of a five-page Deed of Trust.
ur pages have been initinled by the Grantor.)

STATE OF WASHINGTON
COUNTY OF SNOHOMISH

I certify that I know or have satisfactory evidence that Brandi Hoyer and Keith Hoyer are the persons who
appeared before me, and said persons acknowledgdd that they signed this instrument and acknowledged it to be

Dated f}aﬂuS'f /2, 2014

MARIE K. ENGUSH
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
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