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Assessor's Parcel or Ac :
LOT{S): LOT 98 DIGBY HEIGHTS PH. 111

Abbreviated Legal Descript

[Enclude lot, block and plat or section,

Trustee;: CHICAGD TITLE COM

Full legal description located on page 3
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DEFINITIONS
Words used in multipte sections of this document *
Sections 3, 11, 13, 18, 20 and 21. Certain rules regare
also provided in Section 16.
(A) "Security Instrument” means this document, which is dat
together with all Riders to this document.

(B) "Borrower" is JARED A LAYMAN and KATHERINE DLﬁﬁ'ﬁiA

elow and other words are defined in
words used in this document are

1st, 2014 ,

MARRIED COUPLE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is WHATCOM EDUCATIONAL CREDIT UNION
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er iva Credit Union
"and existing under the laws of The 3tate of Washington
ss is 600 E. HOLLY, PO BOX 9750, BELLINGHAM, WA 98227-9750

owes Lender Two Hundred Thirty Thousand Four Hundred
Dollars

) plus interest. Borrower has promised to pay this debt in regular Periodic

211 not later than September 1st, 2044

hat is described below under the heading "Transfer of Rights in the

and 00/100
(U.S. $230,400
Payments and to pay the de
(F) “"Property" means the pi
Property." ’
(G) "Loan" means the

the Note, plus interest, any prepayment charges and late charges
this Security Instrument, plus interest.
ty Instrument that are executed by Borrower. The following

Balloon Rider
VA Rider

(1) "Applicable Law" means all controllin
ordinances and administrative rules and orders
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesy
charges that are imposed on Borrower or the Prop
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fu
check, drafi, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instruc
or credit an account. Such term includes, but is not limited to, poi
machine transactions, transfers initiated by telephone, wire trans
transfers.

(L) "Escrow Items' means those items that are dcscribed in Section 3.

licable federal, siate and local statutes, Tegulations,

5 all dues, fees, assessments and other
ndominium association, homeowners

n a transaction originated by
lectronic terminal, telephonic
nancial institution to debit
nsfers, automated teller
omated clearinghouse

c' n 5) for: (i)
art of the
as to, the

damage to, or destruction of, the Property; (ii} condemnation or other takin
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayme
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and in
Note, ptus (1) any amounts under Section 3 of this Security Instrument.
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A" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
ng regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
a&idltlonal or successor legislation or regulation that governs the same subject matter. As used
‘Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
lated mortgage loan” even if the Loan does not qualify as a "federally related mortgage

¢s to Lender: (i) the repayment of the Loan, and all renewais, extensions and
{4) the performance of Borrower's covenants and agreements under this
" Mote. For this purpose, Borrower irrevocably grants and conveys to
sale, the following described property located in the
of SKAGIT :
[Name¢ of Recording Jurisdiction)

¥13, ACCORDING TO THE PLAT THEREOF, RECORDED

HDITOR'S FILE NO. 201109190088, RECORDS OF

SEPTEMBER 19, 2011,
SKAGIT COUNTY, WASHINGTG

SITUATE IN SKAGIT COUNTY, WA

Parcel ID Number: P130961/60020000000098 neh-currently has the address of
217 JEFF STREET [Street|
MOUNT VERNON [2ip Code]
{("Property Address”"):

TOGETHER WITH all the improvements now or hereafter erecte
casements, appurtenances, and fixtures now or hereafter a part of the pro
additions shall also be covered by this Security Instrument. All of the foreg
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he

qperty, and all
lacements and
fred to in this

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an
covenants with limited variations by jurisdiction to constitute a uniform security instrument ¢
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Hal] pay when due the principal of, and interest on, the debt evidenced by the Note and any

this Security Instrument be made in one or more of the following forms, as
sh; (b) money order; (¢} certified check, bank check, treasurer's check or
such check is drawn upon an institution whose deposits are insured by a
v sor entity, or (d) Electronic Funds Transfer.
Payments are dee direceived by Lender when received at the location desngnated in the Note or at
such other location as may be
Lender may return any.
bring the Loan current.
current, without waiver of
payments in the future, but

pt any payment or partial payment insufficient to bring the Loan
nder or prejudice to its rights to refuse such payment or partial
Bligated to apply such payments at the time such payments are
.applied as of its scheduled due date, then Lender need not pay
) unapplied funds until Borrower makes payment to bring
iin a reasonable peried of time, Lender shall either apply
rlier, such funds will be applied to the outstanding
principal balance under the Note immediatedy foreclosure No offset or claim which Borrower
might have now or in the future against
the Note and this Security Instrument or perfersiing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds!” Except
payments accepted and applied by Lender shall be app)
due under the Note; (b) principal due under the Not
shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any other dmu
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a del
sufficient amount to pay any late charge due, the payment m

ollowing order of priority: (a) interest
due under Section 3. Such payments
became due. Any remaining amounts
this Security Instrument, and

ic Payment which includes a
¢ delinquent payment and
ly any payment received
each payment can be
fut] payment of one or
more Periodic Payments, such excess may be applied to any late charges due. V4 fy prepayments shall
be applied first to any prepayment charges and then as described in the Note. ’
Any application of payments, insurance proceeds, or Miscellaneous Pro

the Note shall not extend or postpene the due date, or change the amount, of th
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peri
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay
for: (a) taxes and assessments and other items which can attain priority over this Secu
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prop
premiums for any and all insurance required by Lender under Section 35; and (d) Mot
premlums if any, or any sums payable by Borrower to Lender in liew of the payment

Items."” At origination or at any time during the term of the Loan, Lender may require that C 1
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jatien Dues, Fees, and Assessments, if any, be escrowed by Boirower, and such dues, fees and
ts shall be an Escrow ltemn. Borrower shall promptly furnish to Lender all notices of amounts to
uirder-this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
ation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
nt of such waiver, Borrower shall pay directly, when and where payable, the amounts
sms for which payment of Funds has been waived by Lender and, if Lender requires,
ceipts evidencing such payment within such time period as Lender may require.
iake such payments and to provide receipts shall for all purposes be deemed to

Borrower fails to Pay t
and pay such amount and shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may r i
accordance with Section
such amounts, that are then _

d Funds in an amount (a) sufficient to permit Lender to apply
SPA, and (b) not to exceed the maximum amount a lender can

e it amount of Funds due on the basis of current data and
scrow Items or otherwise in accordance with Applicable

the Funds at the time specified U :
require under RESPA. Lender sl

Law.

The Funds shall be held in an ]
instrumentalify, or entity (including Lende
any Federal Home Loan Bank. Lender shall

mider is an institution whose deposits are so insured) or in
the Funds to pay the Escrow Items no later than the time

nless an agreement is made in writing
shall not be required to pay Borrower
in writing, however, that interest

or Applicable Law requires interest to be paid on the*
any interest or earnings on the Funds. Borrower and
shall be paid on the Funds. Lender shall give to Borrowér;
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defin
Borrower for the excess funds in accordance with RESPA. If
as defined under RESPA, Lender shall notify Borrower as required by
Lender the amount necessary to make up the shortage in accordance w
monthly payments, If there isa deﬁclency of Funds held in escrow, as

ut in no mere than 12
-RF SPA, Lender shall

Upon payment in full of all sums secured by this Security Instrument, L
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 0sitions
attributable to the Property which can attain priority over this Security Instrument, ™
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided jw
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repotting service i
5. Property Insuran‘) B er shall keep the improvements now existing or hereafter erected on
: ire, hazards included within the term "extended coverage,” and any
g i to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained ir, the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender ‘roqyire prirsuant to the preceding sentences can change during the term of
the Loan. The insurance carri ¢ the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's theite, which Tight shall not be exercised unrcasonably. Lender may
reqiire Borrower to pay, in connegt tis l.oan, either: {a) a one-time charge for flood zone
determination, certification and tracking“séviges; b) a one-time charge for flood zone determination
and certification services and subsequent Charge: time remappings or similar changes occur which
reasonably might affect such determinatitn i ceftification. Borrower shail also be responsible for the
payment of any fees imposed by the Fed mergency Management Agency in connection with the
review of any {lood zone determination resultinig from an objection by Borrower.
If Borrower fails to maintain any of the ¢overages deScribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense ' under no obligation to purchase any
shall cover Lender, but might or might
of the Property, against any risk,

not protect Borrower, Borrower's equity in the Property, oz
hazard or liability and might provide greater or lesser cover
acknowledges that the cost of the insurance coverage so obtai gnificantly exceed the cost of
nder under this Section 5 shall

"hesg-gmounts shall bear interest

at the Note rate from the date of disbursement and shall be payabl
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such ies shédl be.subject to Lender's
right to disapprove such policies, shall include a standard morigage ciause; stiall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to k e poligies and renewal

be applied to restoration or repair of the Property, if the restoration or repair is economicall¥
Lender's security is not lessened. During such repair and restoration period, Lender shall hav

)
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uck. insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
a¢” been completed to Lender's satisfaction, provided that such inspection shall be undertaken
der may disburse proceeds for the repairs and restoranon in a smgle payment or 1n a series

aid out of the insurance proceeds and shall be the sole obligation of Borrower, If
not economicaily feasible or Lender's security would be lessened, the insurance
the sums secured by this Security Instrument, whether or not then due, with
rower, Such insurance proceeds shall be applied in the order provided for in

If Borrower “abandk
claim and related matters. If

roperty, Lender may file, negotiate and settle any available insurance
r does not respond within 30 days to a notice from Lender that the
a,clatm, then Lender may negotiate and settle the claim. The 30-day

sounts unpaid under the Note or this Security Instrument, and
kit than the right to any refund of uncarned premiums paid by
ing the Property, insofar as such rights are applicable to the
siirance procceds either to repair or restore the Property or
ity.Instrument, whether or not then due.

h, and use the Property as Borrower's principal
15 Security Instrument and shall continue to occupy the
least one year after the date of occupancy, unless Lender
sonably withheld, or unless extenuating

to pay amounts unpaid under the Note or
6. Occupancy, Borrower shall ocg

circumstances exist which are beyond Borrower'

7. Preservation, Maintenance and Protection o
destroy, damage or impanr the Properiy, allow thi
Property. Whether or not Borrower is residing in the
order to prevent the Property from deteriorating or decreasiii
determined pursuant to Section 5 that repair or restoration i
promptly repair the Property if damaged to aveid furthe
condemnation proceeds are paid in connection with damage to
shall be responsibie for repairing or restoring the Property only i
purposes. Lender may disburse proceeds for the repairs and restoratio
progress payments as the work is completed. If the insurance or con
to repair or restore the Property, Borrower is not relieved of Borrower':
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectio
reasonable cause, Lender may mspect the mterlor of the lmprovements on the :

rty; Inspections. Borrower shall not
¥ deteriorate or commit waste on the
er shall maintain the Property in

cally feasible, Borrower shall
or damage. If insurance or
f, the Property, Borrower

8. Borrower's Loan Application. Borrower shall be in default if] durmg ;
process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate information or stat
{or failed to provide Lender with material information) in connection with the
representations include, but are not limited to, representations concerning Borrower's occii
Property as Borrower's principal residence.
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otection of Lender's Interest in the Property and Rights Under this Security Instrument. If
wwer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
| proceeding that might significantly affect Lender's interest in the Property and/or rights under
trument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
% lien which may attain priority over this Security Instrument or to enforce laws or
) Borrower has abandoned the Property, then Lender may do and pay for whatever is
priate to protect Lender's interest in the Property and rights under this Securlty,
' oteumg and/or assessing the value of the Property, and securing and/or repairing
ions can include, but are not limited to: {a) paying any sums secured by a lien
this Security Instrument; (b) appearing in court; and (c) paying reasonable
ipterest in the Property and/or rights under this Securlty instrument, mcludlng

her code violations or dangerous conditions, and have utilities turned
action under this Section 9, Lender does not have to do so and is not

actions authorized under thi

Any amounts disbur
secured by this Security Inst)
disbursement and shall be payabk:
payment,

If this Security Instrument i
lease. If Borrower acquires fee title %
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender ;
Borrower shall pay the premiums required %
the Mortgage Insurance coverage required b
previously provided such insurance and Borroy

in the Mortgage Insurance in effect. If, for any reason,
der ceases to be available from the mortgage insurer that
was required to make separately designated payments
sl pay the premiums required to obtain
wiously in effect, at a cost substantially
eviously in effect, from an alternate
Mortgage Insurance coverage is not
he-separately designated payments that

er- Weill accept, use and retain these
te. Such loss reserve shall be
full, and Lender shall not be
gx_can no Jonger require loss

available, Borrower shall continue to pay to Lender the &
were due when the insurance coverage ceased to be in effect,
payments as a non-refundable loss reserve in lieu of Mort
non-refundable, notwithstanding the fact that the Loan is ulti
required to pay Borrower any inierest or earnings on such loss
reserve payments if Mortgage Insurance coverage {in the amount
provided by an insurer selected by Lender again becomes availabl

Jparately designated
payments toward the premlums for Mortgage Insurance, Borrower sha miums required to
maintain Morigage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written agre
Lender providing for such termination or until termination is required by App :
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Not

Mortgage Insurance reimburses Lender (or any entity that purchases the Not]
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pa
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time
enter into agreements with other parties that share or medify their risk, or reduce losses. Thes
are on terms and conditions that are sansfactory to the mortgage insurer and the other party (
these agreements. These agreements may require the mortgage insurer to make payments using-any sourc
of funds that the mortgage insurer may have available (which may include funds obtained from Mbrig
Insurance premiuimns).
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result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
r-Gntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
omt.{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
ing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
4ds affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiy i he insurer, the arrangement is ofien termed "captive reinsurance.” Further:
“agreements will not affect the amounts that Borrower has agreed te pay for
‘. our any other terms of the Loan. Such agreements will not increase the amount
Borrower
{b) Am coilie
Mortgage Insurane ndér ‘the Homeowners Protection Act of 1998 or any other law. These rights
may include th : eive cerlain disclosures, to request and obtain cancellation of the
Mortgage Insuraite, t tie Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage In
termination.
11. Assignment

If the Property is damag
the Property, if the restoratida, oo
During such repair and restoration

sellaneous Proceeds shall be applied to restoration or repair of
conomically feasible and Lender’s security is not lessened.
shall have the right to hotd such Miscellaneous Proceeds

n shall be undertaken promptly. Lender may pay for the
.in a series of progress payments as the work is
pplicable Law requires interest to be paid on such
d to pay Borrower any interest or earnings on such
r is not economically feasible or Lender' s security would
applied to the sums secured by this Security Instrument,

i Such Miscellaneous Proceeds shall be

Lender's satisfaction, provided that
repairs and restoration in a single

Miscellaneous Proceeds, Lender shall nots
Miscellaneous Proceeds. If the restoration o
be lessened, the Miscellancous Proceeds shall
whether or not then due, with the excess, if any
applied in the order provided for in Section 2,

In the event of a total taking, destruction, ot
Proceeds shall be applied to the sums secured by this
the excess, 1f any, paid to Borrower.

of the Property, the Miscellaneous
rument, whether or not then due, with

value of the Property immediately before the partial taking,
greater than the amount of the sums secured by this Securi
taking, destruction, or loss in value, unless Borrower and Le
secured by this Security Instrument shall be reduced by the am
multiplied by the following fraction: (a) the total amount of the s
partial taking, destruction, or loss in value divided by (b) the fair, m
immediately before the partial taking, destruction, or loss in value. Any B :
In the event of a partial taking, destruction, or loss in value of the Prop
value of the Property immediaiely before the partial taking, destruction, or
amount of the sums secured immediately before the partial taking, destruct

immediately before the partial
i5e- m,g,\rfezle in writing, the sums

fs less than the
Aalue, unless

secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
Opposing Party (as defined in the next sentence) offers to make an award to settle a ¢l
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Leng
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property )
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the-ghir par
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.
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wer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
n _the Property or rights under this Security Instrument. Borrower can cure such a default and, if
i courred, Teinstaie as provided in Section 19, by causing the action or proceeding to be
uling that, in Lender's judgment, precludes forfeiture of the Property or other material
der's interest in the Property or rights under this Security Instrument. The proceeds of
for damages that are atiributable to the impairment of Lender's interest in the Property
d shall be paid to Lender.

roceeds that are not applied to restoration or repair of the Property shall be
ad for in Section 2.

or any Successors in Interes
any Successor in Interest

Borrower or any Successol ¥ Borrower. Any forbearance by Lender in exercising any right or
remedy including, without % nder's acceptance of payments from third persons, entities or
Successors in Interest of Bo Sl mrn nts less than the amount then due, shall not be a waiver of or

13. Joint and Several L:ab ty; C érs; Successors and Assigns Bound. Borrower covenants
¢ shall be joint and several. However, any Borrower who
co-signs this Security Instrument bui“do xecute the Note (a "co-sigher”): (a) is co-sighing this
Security Instrument only to mortgage, gr i ' i
terms of this Security Instrument; (b) is rit
instrument; and (c} agrees that Lender and
make any accommeodations with regard to t
co-signer' s consent.

sther Borrower can agree to extend, modify, forbear or
farms of this Security Instrument or the Note without the

d is approved by Lender, shall obtain
I . Borrower shall not be released from
Borrower's obligations and liability under this Securit
writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees
Borrower's default, for the purpose of protecting Lender's intérest.ir
Security Instrument, including, but not limited to, attorneys' fees; pivp
In regard to any other fees, the absence of express authority in this Se
fee to Borrower shall not be construed as a prohibition on the chargin
fees that are expressly prohibited by this Security Instrument or by Ap
If the Loan is subject to a law which sets maximum loan charges and
that the interest or other loan charges collected or to be collected in connecti
permitted limits, then: (a) any such loan charge shall be reduced by the am
charge to the permitted timit; and (b) any sums already collected from Borrowe
limits will be refunded to Borrower. Lender may choose to make this refund by re
owed under the Note or by making a direct payment to Borrower. If a refund fe
reduction will be treated as a partial prepayment without any prepayment charg
prepayment charge is provided for under the Note). Borrower's acceptance of any su 3
direct payment to Borrower will constitute a waiver of any right of action Borrower might® D
of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Securit
must be in wntmg Any notice to Borrower in connection with this Security Instrument shall be
have been given to Borrower when mailed by first class mail or when actually delivered to Bo

performed in connection with
perty and rights under this
ion and valuation fees.
ent to charge a specific

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /]

@-G(WA) (1302) Page 10 of 15 Initials| AV Form 3048 1
®
IMZ 0140 !‘ Ll

$90.00
10 of 18 3:14PM

Skagit County Auditor
8/22/2014 Page



= adiress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
\pplicable Law expressly requires otherwise. The notice address shall be the Property Address
orrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
then Borrower shall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at any one time. Any
@l] be given by delivering it or by mailing it by first class mail to Lender's address
Ttender has designated another address by notice to Borrower. Any notice in

connection ) rity Instrument shall not be deemed to have been given to Lender until actually

received by otice required by this Security Instrument is also required under Applicable
Law, the Applicabl quirement will satisfy the corresponding requirement under this Security
Instrument.

16. Goveriing rability; Rules of Construction. This Securlty Insirument shall be

governed by federal law 4nd-the.iaw of the jurisdiction in which the Property is located. All rights and
obligations contained i ecurity Instrument are subject to any requirements and limitations of
Applicable Law. Appligab/ might, explicitly or implicitly allow the partles to agree by contract ot it
might be silent, but such be construed as a prohibition against agreement by contract. In
the event that any provisi
Law, such conflict shall not
given effect without the conflictity
As used in this Security In
corresponding neuter words or w
include the plural and vice versa; an
take any action.
17. Borrower's Copy. Borrower sha
18. Transfer of the Property or a
"Interest in the Property” means any legal o
to, those beneficial interests transferred in a b
escrow agreement, the intent of which is the transfer of title b rrower at a future date to a purchaser
If all or any part of the Property or any Interest in '
is not a natural person and a beneficial interest in Bog is sélc¢ or transferred) without Lender's prior
written consent, Lender may require immediate paytpent in,. of all sums secured by this Security
Instrument. However, this option shall not be exercis " such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borro
provide a period of not less than 30 days from the date the n
within which Borrower must pay all sums secured by this Seci
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower,
19, Borrower's Right to Reinstate After Acceleration. If
Borrower shall have the right to have enforcement of this Security Inist)
prior to the earliest of: (a) five days before sale of the Property pursuant to a
this Security Instrument; (b) such other period as Applicable Law might g
Borrower's right to reinstate; or (c) entry of a judgment enforcing this
conditions are that Borrower: (a) pays Lender all sums which then would be,
Instrument and the Note as if no acceleration had occurred; (b) cures any default of ar
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciy

-words of the masculine gender shall mean and include
minine gender; (b) words in the singular shall mean and

er of sale contained in
“termination of
. Those

purpose of protecting Lender' s interest in the Property and rights under this Security Tnsir
takes such action as Lender may reasonably require to assure that Lender's interest in the-Pro
rights under this Securlty Instrument, and Borrower's obhgatlon to pay the sums secured by

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ed-check, bank check treasurer s check or cashier's check provided any such check is drawn upon

this Security Instrument) can be sold one or more times without prior notice to
esult in a change in the entity (known as the "Loan Servicer") that collects
ider the Note and this Security Instrument and performs other mortgage loan

hich payments should be made and any other information RESPA
* transfer of servicing. If the Note is sold and thereafier the Loan is
e purchaser of the Note, the mortgage loan servicing obligations
rvicer or be transferred to a successor Loan Servicer and are not

mmence, join, or be joined to any judicial action (as either an
fiat arises from the other party's actions pursuant to this
yarty has breached any provision of, or any duty owed by
r or Lender has notified the other party (with such
ection 15) of such alleged breach and afforded the
¢ giving of such notice to take corrective action. If
ust elapse before certain action can be taken, that time
aragraph. The notice of acceleration and
and the notice of acceleration given to
gtice and oppottunity to take corrective

reason of, this Security Instrument, until*
notice given in compliance with the requi
other party hereto a reasonable period &
Applicable Law provides a time period whig

action provisions of this Section 20.
21. Hazardous Substances. As used in this Secfion
substances defined as toxic or hazardous substances, pollutas astes, by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashesto hyde, and radioactive materials;
ve-the Property is located that
includes any response
{d) an "Environmental

Condition" means a condition that can cause, contribute to, or
Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage
Substances, or threaten to release any Hazardous Substances, on or in the Pr

maintenance of the Property {inciuding, but not limited to, hazardous substances in consum

Borrower shall promptly give Lender written notice of (&) any investigation, claim, def
or other action by any governmental or regulatory agency or private party involving the Prope
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
Environmental Condition, including but not limited te, any spilling, leaking, arge, release or thic

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \
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any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
" Substance which adversely affects the value of the Property. If Borrower learns, or is notified
averamental of regulatory autherity, or any private party, that any removal or other remediation

n accordance with Environmental Law, Nothing herein shall create any obtigation on
irenmental Cleanup.

unless Applicable Law provides otherwise). The notice shall specify: (a)
ired to cure the default; (c) a date, not less than 30 days from the date
the notlce is gweﬂ to y which the default must be cured; and (d) that failure to cure the
default on or before the pecified in the notice may resu]t m acceleration of the sums secured by

the future. The notice &
right to bring a court ac
to acceleration and sale, a
Law, If the default is not ¢
may require immediate paymes
further demand and may invoke the,
Applicable Law, Lender shall be
provided in this Section 22, including, batno
evidence.

If Lender invokes the power of s
occurrence of an event of defaunlt and of Len
and Lender shall take such action regarding totice of sai
and to other persons as Applicable Law may require.
after publication of the notice of sale, Trustee, wit!
at public auction to the highest bidder at the time
notice of sale in one or more parcels and in any order T‘rﬁﬁe termines. Trustee may postpone sale
of the Property for a perlod or perlods permltted by Appl hbie Lawiby public announcement at the

amy other matters required to be included in the notice by Applicable
{ ‘before the date specified in the notice, Lender at its option,
] sums secured by this Security Instrument without
* of sale and/or any other remedies permitted by
ollect all expenses incurred in pursuing the remedies
iinjtéd to, reasonable attorneys' fees and costs of title

Lender shall give written notice to Trustee of the
r's election to cause the Property to be sold. Trustee
nd shall give such notices to Borrower
ime required by Applicable Law and

on Borrower, shall sell the Property

sale,

Trustee shall deliver to the purchaser Trustee's deed con
covenant or warranty, expressed or implied. The recitals in the
evidence of the truth of the statements made therein. Trustee sha
the following order: (a) to all expenses of the sale, including, but no
and attorneys' fees; (b) to all sums secured by this Security Instrument
person or persons legally entitled to it or to the clerk of the superior court
sale took place

shall be prima facie
eeds of the sale in

[ (c) amy_excess to the
y jn which the

a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convey
Property, the successor trustee shall succeed to all the title, power and duties conferred upor.
herein and by Applicable Law.
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se of Property. The Property is not used principally for agricultural purposes.

ttorpeys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
“gr-proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
used in this Security Instrument, shall include without limitation attorneys' fees incurred

UNDER WASHINGTON LAW.

orrower accepts and agrees to the terms and covenants contained in this

Witnesses:

(Seal)

-Borrower

%ﬁd W@%W(sw)

KATHERINE D LAYMAN Botrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower
(Seal}
-Borrower
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b

KATHERINE D LAYMAN

TE OF WASHINGTON
SNOHOMI SH
his-day personally appeared before me JARED A LAYMAN

the within and foregoing instrument,
tee and voluntary act and deed, for the

ividual(s) described in and who em
e@signed the same as his/her,
“ i i 8\ a8r day of OW 20 lLL

to me kno the
and acknowledged th

uses and purposes.the
GIVEN undér'my

\‘““
]
S, ""l,

\\\\\\\\“

UNION - 01

Loan origination organization WHATCOM EDUCAT t OR/

NMLS ID 401041
Loan originator John Cuneo
NMLS ID 927363

¢ ] N  Form 3048 1/0¢
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NNED UNIT DEVELOPMENT RIDER

IT DEVELOPMENT RIDER is made this 21st day of
. and is incorporated into and shall be
supplement the Mortgage, Deed of Trust, or Security Deed (the
e same date, given by the undersigned (the "Borrower”) to
TCOM EDUCATIONAL CREDIT UNION

THIS™
August, 2014
deemed to ametid
“Security Instrume
secure Borrower's Not

{the "Lender") of the same daf
Instrument and |ocated afs, .
MOUNT VERNON, WA 98

d covering the Property described in the Security
TREET

erty Address]
to .3 parcel of land improved with a dwelling,
gommon areas and facilities, as described in

The Praperty includes, but is
together with other such parcels

fthe "Declaration"). The Property is a part of ned unit development known as

homeow ners association or
facilities of the PUD ({(the

(the "PUD"). The Property also includes Borrower's int
equivalent entity owning or managing the common
"Qwners Association”) and the uses, benefits and proce:

PUD COVENANTS. In addition to the covenants and

A. PUD Obligations. Borrow er shall perform all of Bon‘owé
Constituent Documents. The "Constituent Documents” are the{,
incorporation, trust instrument or any equivalent document Whl
Association; and (iii) any by-laws or other rules or regulations of
Borrower shall promptly pay, when due, ali dues and assessments im
Constituent Documents.

2 on (i) articles of
., the Owners

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
Form 3150 1/01
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B:
accepted |
satisfactofy
deductible levels),
"extended coverage
floods, for which’Lende
for the Periodic Paym

rance. So long as the Owners Association maintains, with a generally
arrier, a "master” or "blanket” policy insuring the Property which is
and which provides insurance coverage in the amounts ({including
eriods, and against loss by fire, hazards included within the term
n# any other hazards, including, but not limited to, earthquakes and

er of the yearly premium installments for property insurance
obligation under Section 5 to maintain property insurance

coverage on the Prop
provided by the Owners
What Lender requires ae

loan.
Borrower shall give Len
coverage provided by the mastes
In the event of a distribut
repair following a loss to the Proper

apply the praceeds {0 the sums secured
with the excess, if any, paid to Borrower.

Jafm for damages, direct or
consequential, payable to Borrower in connection w
ar any part of the Praperty or the common areas
conveyance in lieu of condemnation, are hereby assig all be paid to Lender Such
proceeds shall be applied by Lender to the sums secured curity Instrument as
provided in Section 11. )

E. Lender's Prior Consent. Borrower shall not, except aftar noti
Lender's prior written consent, either partition or subdivide tha_‘P
abandonment or termination of the PUD, except for abandonment &
law in the case of substantial destruction by fire or other casualty
by condemnation or eminent domain; (i) any amendment to any pro
Documents” if the provision is for the express benefit of Len
professional management and assumption of self-management of the Ow
{iv} any action which would have the effect of rendering the public liability
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments
Lender may pay them. Any amounts disbursed by Lender under this paragraph £
additional debt of Borrower secured by the Security Instrument. Uniess Borrower
agree to other terms of payment, these amounts shall bear interest from t
disbursement at the Note rate and shall be payable, with interest, upon notice from L
Borrow er requesting payment.

0 Lender and with
consent to: (i) the
ifation required by
of a taking

VMP®-7R (0811) Page2 of 3 Initials: y, Form 3150 1/0

L

408220
Skagit County Auditor

MULTISTATE PUD RIDER - Single Family - Fanme Mae/Freddie Mmom INSTRUMEN?

8/22/2014 Page 17 of 18 3:14PM



1

A (Seal)

Borrower  KATHERINE D LAYMAN ' -Borrow er

JARED A LAYMAN

(Seal)
-Borrow er

(Seal)
-Borrow er

(Seal)
-Borrower

(Seal)
-Borrower
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