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DEED OF TRUST

DATE: August 27, 201

Reference # (if applicable}
Grantor{s): _
1. STRANDBERG CONSTRUCTICN, INC.

Additional on page

LAND) TITLE OF SKAGIT COUNTY
Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk Trustee

Legal Description: Lot 8, Woods At Cove
Additional on page 2

Assessor's Tax Parcel [D#: 4941-000-008-0000 {P126715)

THIS DEED OF TRUST is dated August 27,2014,
INC., a Washington Corporation, whose adéres
ANACORTES, WA 98221-2657 ("Grantor"); Skagi
Office, 301 E. Fairhaven Ave, P O Box 285, Burl
sometimes as "Lender” and sometimes as “Beneficig
County, whose mailing address is P O Box 445, Burli
"Trustea”).

eng STRANDBERG CONSTRUCTION,
714 SEAFARER'S WAY STE 201,
vhose mailing address is Main
: A 98233 (referred to below
; and Land Title Company of Skagit
98233 (referred to below as



DEED. OF TRUST
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MUEYANSE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
. pigsession and for the benafit of Lender as Beneficiary, all of Grantor's right, title, and interast in and to

scribed real property, together with ali existing or subsequently erected or affixed buildings,
o fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

. in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
J without limitation all mmerals, oil, gas, geothermal and similar matters, {the "Real Property”)

ODS AT SUNSET COVE,” approved October 15, 2007, recorded October
uditor's File No. 200710170081, records of Skagit County, Washington.

CROSS-COLLATERALIZATIO
plus interest thereon, of Gras
or any one or mare of th
the Mote, whether vol
absolute or contingent, figui
whether ohligated as guarant;
may be or hereatter may bec:
may be or hereafter may bec

Addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
Lander, or any one or mora of them, as well as all ¢laims by Lender against Grantor
gt EY" W@w existing or hersaftar arising, whether related or unrelated to the purpase of
whether due or not due, direct or indirect, determined or undetermined,
idated, whether Grantor may be liable individually or jointly with others,
surety, accommodation party or otherwise, and whether recovery upon such amounts
barredhy any statute of limitations, and whether the obligation to repay such amounts

*all of Grantor's right, title, and interest in and to all leases, Rents, and
s recorded in accordance with RCW 85.08.070; the lien created by this
i choate upon the recording of this Deed of Trust. Lender grants to
ts, ‘which license may be revoked at Lender's option and shall be
sart:of the Indebtedness. In addition, Grantor grants to Lender a

rsonal Property and Rents.

Grantor hereby assigns as secuiit
proflts of the Property This ass1g

Uniform Commercial Code security inté'mﬁ

THIS DEED OF TRUST, INCLUDING THE A
PERSONAL PROPERTY, IS GIVEN TO SECUI

ise provided in this Deed of Trust, Grantor shal pay to Lender all
amaounts sacured hy this Deed of Trust as they ‘bes orne due, and shall strictly and in a timely manner perform all of

Grantor's obligations under the Note, this Deed of

POSSESSION AND MAINTENANCE OF THE PROP- RTY. G
Property shall be governed by the following provisions:

Grantor may (1) remain in possession and
and {3) collect the Rents from the Property
#voked upon default). The following provisions
paity:, The Real Property is not used principally

Possession and Use. Until the oceurrence of an EL
control of the Propertv, {2} use, operate or manag
{this privilege is a license from Lender to Grantor autoriptical
relate to the use of the Property or to other limitations
for agricultural purpases. ;

Duty to Maintain. Grantor shall maintain the Property in te
replacements, and maintenance necessary to preserve its valug

Nmsance, Waste. Grantor shall not cause, conduct or parmit any ms Ace nor commit, permit, or suffer any
ut limiting the ganerality of the
ny timber, minerals {including
tten cansent.

foregoing, Grantor will not remove, of grant to any other party the iy
oil and gas), coal, clay, scoria, soil, gravel or rock p_roducts without Len

Removal of Improvements, Grantor shall not demolish or remove any

without Lender's prior written consent, As a condition to the removai of any Irnm vements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such intpr
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may
reasonable times to attend to Lender's interests and to inspect the Real
comgpliance with the terms and conditions of this Dged of Trust.

Compliance with Governmental Requirements. Grantor shall promptly com
compliance by all agents, tenants or other persons or entities of every nature -whats
atherwise use or occupy the Property in any manner, with all laws, ordinances, and regula
in effect, of all governmental authorities applicable to the use or occupancy of the#rg
limitation, the Americans With Disabilities Act. Grantor may contest in good faith
regulation and withhold compliance during any proceeding, including appropriate appea
notifisd Lender in writing prior to daing so and so long as, in Lender's sole opinion, '
Property are not jeopardized. Lender may require Grantor to post adequate security or a su
satisfactory to Lender, to protect Lender's interest.

rent, leasa or
ow or hereafter
ding without

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor,
acts, in addition to those acts set forth above in this section, which from the character and use®nf
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} daclare immadiately du
sums securad by this Deed of Trust or (B} Increase the interest rate provided for in the Note or othsr dpg
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale o transd
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Frog rty
"sale or transfer" means the conveyance of Real Property or any right, titla or interast in the Real Property;
legal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, installment sale cogtra
land contract, cantract for deed, leasehold interast with a term greater than three (3) years, iease-option contract;
sale, assignment, ar transfer of any beneficial interest in or to any land trust holding title to the Real Property, or ny
other method of conveyance of an interest in the Real Property. |f any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownaership of mare than twenty-five percent (259%) of the voti
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DEED OF TRUST
{Continued) Page 3

pasinership interests or limited liability company interests, as the case may be, of such Grantor. However, this
ghall not be exercised by Lender if such exercisa is prohibited by federal law or by Washington law.

§. The following provisions relating to the taxes and liens on the Property are part of this Deed of

yment. ntor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
arges {igchiding water and sewer), fines and impositions:levied against or on account of the Property, and shall
alclaims for work done on or for services rendered or material furnished to the Property. Grantar
e Property free of all liens having priority over or equal to the interest of Lender under this Deed of
lian of taxes and assessments not due and except as otherwise provided in this Deed of

Right te. G r r may withhold paymant of any tax, assessment, or claim in connection with a good faith
dispute over thexdbligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a resul yment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,

within fifteen (1% Grantor has notice of the filing, secure the discharge of the lien, or if requasted by
g lien plus any costs and attorneys' fees, or other charges that could accrue as a
nder the lien. In any contest, Grantor shall defend itself and Lender and shall
ore enfarcement against the Property. Grantor shall name Lender as an additional
fuesighed in the contest proceedings.

result of a foreclosur
satisfy any adverse judge
gbligee under any sur

it dpon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall : ppropriate governmental official to deliver to Lender at any time a written
statement of the taxes and sssessments against the Property.

Notice of Construction. Grantor shallinotify Lender at least fifteen {15} days before any work is commensed, any
supplied to the Property, it any mechanic’s lien, materialmen’s lien, or
other lien could be assertedan the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assursnc

improvements.

PROPERTY DAMAGE INSURANCE. T [ § isions relating to insuring the Property are a part of this Deed of
Trust. :

Maintenance of Insurance. Grantor s
coverage endorsements on a fair value Bas
Property in an amount sufficient to avoi
clause in favor of Lender. Grantor shall aizo
coverage amounts as Lender may reques
liability insurance policies. Additionally, Gran
hazard, business interruption, and boiler insufange, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasona Lender and issued by a company or gompanies
reasonably acceptable to Lender. arider, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Cdncluding stipulations that coverages will not be
notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage i fador of Lénder will not be impaired in any way by any act,
omission or default of Grantor or any other parson. 2h

| maintain policies of fire insurance with standard extended
ull insurable value covering all improvements on the Real
pplicatiod of any coinsurance clause, and with a standard mortgagee
bt and maintain comprehensive general liability insurance in such
# Trustee and Lender being named as additional insureds in such

Property is located in a special flood hazard area, for the fuli'lin
on the property securing the loan, up to the maximum pelicy Hm;
or as otherwise required by Lender, and to maintain such insura

Application of Proceeds. Grantor shall promptly notify Lender ¢
make proof of loss if Grantor fails to do so within fifteen (1 i e casualty, Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and, “procepds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien ‘Hestifig, the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to resi on a epair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner sati._;éfgctory t nder. Lender shall, upon
satisfactory proot of such expenditure, pay or reimburse Grantor from the proceésds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Tri ) which have not been
disbursed within 180 days after their receipt and which Lender has not ¢om
the Property shall be used first to pay any amount owing to Lender under this T

interast, and the remainder, if any, shall be applied to the principal balance of thesindebtedsiass. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall b pan withog erest to Grantor as
Grantot's interests may appear. :

amage to the Property. Lender may

Grantor's Report on Insurance. Upon request of Lender, however not more than tnce a-ye
to Lender a report on each existing policy of insurance showing: (1) the name’ h
insured; {3} the amount of the policy; (4} the property insured, the then curren
property, and the manner of determining that value; and (5) the expiration date of th
request of Lender, have an independent appraiser satisfactory to Lender determine the
of the Property. :

the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Relate .
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to i
under this Deed of Trust or any Related Docurments, Lender on Grantor's behalf may (but shall not beobkia
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes,:|i
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all casts fo
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of“":ag-ﬁa\(
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be pa it
dernand: (B} be added to the balance of the Note and be apportioned among and be payable with any \’iﬂ_s Il
payments to become due during either {1} the term of any applicable insurance policy; or (2) the remaining te
the Note: or {C} be treatad as a balloon payment which will be due and payatle at the Note's maturity. The D o
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedie
which Lender may bae entitted upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relafing to ownership of the Property are a part of this Deed
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DEED. OF TRUST
(Continued) Page 4

o policy, title report, or final title apinion issued in favor of, and accepted by, Lender in connection
wiith this Degd of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to er.

4 %, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the

e Priperty against the lawful claims of all persons. In the event any action or proceeding is commenced

or's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

. xpense. Grantor may be the prominal party in such proceeding, but Lender shall be entitled to

e puiceading and to be represented in the proceeding by counsel of Lender's own choice, and

vier, oF‘cause to be delivered, to Lender such instruments as Lender may request from time to time
. n ;

rantor warrants that tha Property and Grantor's use of the Property complies. with all
inances, and regulations ot governmental authorities.

:"';,1 Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall the execution and delivery of this Deed of Trust, shall be continuing in nature, and

shall remain in full fore

ndemnation is filed, Grantor shall premptly notify Lender in writing, and
i2ps as may be necessary to defend the action and obtain the award, Grantor
such pépgeeding, but Lender shall be entitled to participate in the proceeding and to be
counsét.of its own choice all at Grantor's expense, and Grantor will deliver or

Praceedings, {f any pn
Grantor shall promptly t
may be the nominal part
represented in the procegd
cause to be deliverad to L
time to permit such participa

Application of Net Proceeds.
any proceeding or purchase in
net proceeds of the award be apgi |
proceeds of the award shall meanié: #d dfter payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustea or Lender in conned h the,condemnation.

IMPOSITION OF TAXES, FEES AND CHARG NMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fess and charges are’ Deed of Trust:

#st by Lender, Grantar shall execute such documents in addition to

jonis requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse’Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continui rust, including without limitation all taxes, fees,
dacumentary stamps, and other charges for recwsiding or registering this Deed of Trust.

Hr any past“af the Property is condemnad by eminent domain proceedings or by
& mpation, Lender may at its election require that alf or any portien of the

Current Taxes, Feas and Charges. Upon

applies: {1} a specific tax upon this type of
by this Deed of Trust; (2} a specific tax on
ents on the Indebtedness secured by this type
ble against the Lender or the holder of the Note;
) yments of principal and interest made by

Taxes. The following shall constitute taxes to which
Deed of Trust or upon ali or any part of the [ndebted

of Deed of Trust; (3] a tax on this type of Deed of P
and (4) a specific tax on alf or any portion of the Indébtiedng:
Grantor, ’

Subsequent Taxes. If any tax to which this section applies sequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of, tender may exercise any or all of its
available remedies for an Event of Default as provided below dnless Grang i {1} pays the tax before it
becomes delinquent, or {2) contests the tax as provided abo Fayhs and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other securt ‘ :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provi +eiating to this Dead of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security A 1
constitutes fixtures, and Lender shall have all of the rights of a secured party under‘thesniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever guested by Lender to perfect
and continue Lender’s security interest in the Rents and Personal Property. ion to racording this Deed of
Trust in the real property records, Lender may, at any time and without furthe; authorizatign from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a fin cing:Statément. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this secu Ugos, default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upomr.defailt, Brapigr shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably oo ent to Grantor and
Lender and make it available to Lender within three {3} days after receipt of written ander to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party),
concerning the security interest granted by this Deed of Trust may be obtained [each as
Commercial Code) ara as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to fu
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will iy
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and wh
Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such times and
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security d
agreements, financing statements, continuation statements, instruments of further assurance, certi
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate,*tomp

perfect, continue, or preserve (1) Grantar's obligations under the Note, this Deed of Trust, and the Réla
Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior liens
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

matters referred to in this paragraph.
2014090 08
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DEED OF TRUST
(Continued) Page 5

ashey-in-Fact. |f Grantar fails to do any of the things referred to in the preceding paragraph, Lender may do so
fos™and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
: ‘Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

paragraph. .

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
ntgr under this Deed of Trust, Lendsr shall execute and daliver to Trustee a requast for full
Ali.execute and deliver to Grantor suitable statements of termination of any financing statement on
curity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
plicable law. The grantee in any reconveyance may be described as the "persen or persons
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
rs or facts.

EVENTS OF DEFAUL

the fallowing, at Lender's optian, shall constitute an Event of Default under this Deed
of Trust: E

Payment Defaui

il§ %0 comply with or to perform any other term, obligation, covenant or condition
¢ or in any of the Related Documents or to comply with or to perform any term,
n gontained in any other agreement between Lender and Grantor,

Deed of Trust, the Nétd o

Dafault on Other Paymen'

ts.7 Failure of Grantor within the time reguired by this Deed of Trust to make any payment
for taxes or insurance, or

ent necessary to prevent filing of or to effect discharge of any lign.

False Statements, Any ty, repiosghtation or state;ment made or furnished to Lender by Grantor or on
Grantor's behalt under this Deedof Frug the Related Documents is false or misleading in any material respect,
gither now or at the time made or firnihed or becomes false or misleading at any time thereafter.

Defective Collateralization. Thig, [Feed ¢ any of the Related Documents ceases to be in full force and
effect (including failure of any ¢ ! #hedit 1o create a valid and perfected security interast or lien} at any
time and for any reason. i

Insolvency. The dissolution or terminatil
the appointment of a receiver for any p
type of creditor workout, or the commes
against Grantor.

existence as a going business, the insolvency of Grantor,
Granpd! property, any assignment for the benefit of creditors, any
sy proceeding under any bankruptcy or insolvency laws by or

ment of foreciosure or farfeiture proceedings, whether by judicial
ethod, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedn This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. Howeyer, this Eveniiof Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of 2in which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice itor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfgitug ng, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bon

Creditor or Forfeiture Proceedings. Comnfg
proceeding, self-help, repossession or any ot

Breach of Other Agreement. Any breach by Grantor u
Lender that is not remedied within any grace period pr
concerning any indebtedness or other obligation of Grantor (G

Evants Affecting Guarantar. Any of the preceding events oc
Indebtedness or any Guarantor dies or becomes incompetent;
under, any Guaranty of the Indebtedness,

act to any Guarantar of any of the
disputes the validity of, or liability

Adverse Change. A material adverse change occurs in, Grarito
prospect of payment or performance of the Indebtedness is impai

sondition, of Lender believes the

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under:this Deed
Trustee or Lender may exercise any ane or more of the following rights and madies:

Trust, at any time thereafter,

Election of Remedies. Election by Lender 10 pursue any remedy shall not any other remedy, and
an election to make expenditures or to take action to perform an obligati under this Deed of Trust,
aftar Grantor's failure to perform, shall ot affect Lender's right to declare a defailltdnd exergise its remedies.

Foraclosure. With respect to all or any part of the Real Prbperty, the Trustee si:ld!!w.;_,bave thd
power of sale and to foreclose by notice and sale, and Lender shall have the rig
foreclosure, in either case in accordance with and to the full extent provided by applical

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession .
Proparty and collect the Rents, including amounts pest due and unpaid, and apply the nex p

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requi
othar user of the Property to make payments of remt or use fees directly to Lender. If the Rents ast
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instriments &
payment thereof in the name of Grantor and to nagotiate the same and collect the proceads, Payraer
or other users to Lender in response to Lender's demand shall satisfy the obligations for which thg paymen
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights’ und
subparagraph either in person, by agent, or through a receiver. )

Appoint Receivar. Lender shall have the right to have a receiver appointed to take passession of all or afly pa
the Property, with the power to protect and preserve the Property, to operate the Property preceding or peh
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendear's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as

HARARRARBINRH
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DEED' OF TRUST
(Continued) Page 6

enasnsy, at Sufferam:e i Grantor remalns in possessmn of the Property aftar the Property is sold as provided

nant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optnon, either (1)
able rental for the use of the Property, or {2} vacate the Property immediately upon the demand of

er shall give Grantor reasonable notice of the time and place of any public sale of the Personal
after which any private sale or ather intended disposition of the Personal Property is to be
ice shall mean notice given at Ieast ten (10] days before the time of the sale or disposition,

the extent permitted by applicable law, Grantor hereby waives any and all rights to have
xercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
of the Property.

Lender institutes any suit or action to enforce any of the terms of this Deed of
cover such sum as the court may adjudge reasonable as attorneys’ fees at trial
“not any court action is involved, and to the extent not prohibited by law, &l
hat in Lender's opinion are necessary at any time for the protection of its
s shall become a part of the Indebtedness payable on demand and shall bear
the expenditure until repaid. Expenses covered by this paragraph includs,

w limits under applicable law, Lender's attorneys' fees and Lender's legal
wshit, including attorneys' fees and expenses for bankruptcy proceedings
utomatic stay or injunction}, appeals, and any anticipated post-judgment
king records, obtaining title reports (including forectosure reports), surveyors'
atir] fees for the Trustee, to the extent permittad by applicable law.

Attorneys’ Fees; Expeng
Trust, Lender shall bes&
and upon any appegi.

reasonable expenses Lende
interest or the enforcem
interest at the Note rate:
without limitation, howe!
expenses, whether or n
{including efforts to modify‘sr y&ca
collection services, the cost of sg
reports, and appraisal fees, titfe inSuran

-

Grantor alsg will pay any court & ditionito all other sums provided by law,

Rights of Trustee. Trustee shall ghts and duties of Lender as set forth in this section.
POWERS AND QBLIGATIONS OF TRUSTE! llawing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's ingtructions} are part of;thi# Dee rust:

ee arising as a matter of law, Trustes shall have the power to
erty upon the written request of Lender and Grantor: (a) join in
roperty, including the dedication of streets or other rights to the
creating any restriction on the Real Property; and (¢} join in any
Beed ot Trust or the interest of Lender under this Deed of Trust.

Powers of Trustee. In addition to all pg
take the following actions with respect 1o tf
preparing and filing a map or plat of the
public; (b} join in granting any easement

#y any other party of a pending sale under any othar
tor, Lender, or Trustee shall be a party, unless
ght by Trustee,

trust deed or lien, or of any action or proceeding in w|
required by applicable law, or unless the action or p‘roc%é

nder applicable law. In addition to the rights
e Property, the Trustee shall have the right to
by judicial foraclosure, in either case in

and remadles set forth above, with respect to all or'g
foraclose by notlce and sale, and Lendsr shall have th

Successor Trustee. Lender, at Lendar's option, may from time,
appointed under this Deed of Trust by an instrument executed
office of the recorder of Skagit County, State of Washington. | T#

me appoint a successor Trustee to any Trustae
4 dged by Lender and recorded in the
shall ¢contain, in addition to all other
and Grantor, the book and page or the

coes nrs in interest, The successor
nd duties conferred upon the

and the instrument shall be executed and acknowledged by Lendas :
trustee, without conveyance of the Property, shall succeed to all the ti
Trustee in this Deed of Trust and by applicable law. This procedure f
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allovy
any natice required to be given under this Deed of Trust, including witho itation_siny.diotice of default and any
notice of sale shall be given in writing, and shall be effective when actual i #“when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationall gnlzed rnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registere i prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices
any lien which has priority over this Deed of Trust shall be sent to Lender's address,
this Deed of Trust. Any party may change its address for notices under this Deed 0. Trubt
notice to the other parties, specifying that the purpose of the notice is to change the pany
purpases, Grantor agrees to keep Lender informed at all times of Grantor's current addres
and except for notice required or allowed by law to be given in another manner, if there is’s
natice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed--

Amandments. This Deed of Trust, togsther with any Related Documents, constitutes the eng
agreement of the parties as to the matters set forth in this Deed of Trust, No alteration of ¢t amén ignt
Dead of Trust shall be effective unless given in wntmg and signed by the party or parties soug
bound by the alteration or amendment.

n;g formal written
dress. For notice
to applicable law,
antor, any

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Granto
Lender, upon request, a certified statement of net operating income received from the Property duyir
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
receipts from the Property less all cash expenditures made in connection with the operation of the Prop

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and areﬁr not
used ta interpret or defing the provisions of this Deed of Trust.

Moerger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intef
estate in the Proparty at any time held by or for the benefit of Lender in any capacity, without the written ¢onsent

of Lender.
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ing Law. This Desd of Trust will be govened by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions,
hﬁi Deed: f Trust has been uccepted by Lender in the State of Washington.

; Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
wgﬁver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
; s a waiver of such right or any other right. A waiver by Lender of a provigion of this Deed of Trust
udige or constitute a waiver of Lender's right otherwise to demand strict compliance with that
ather provision of this Deed of Trust. Mo prior waiver by Lender, nor any course of dealing
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
actions. Whenever the consent of Lender is required under this Deed of Trust, the granting
der in any instance shall not constitute continuing consent to subsequent instances where
nd in all cases such consent may be granted or withheld in the sole discretion of Lender.

ompetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
ANy dircumstance, that finding shall not make the offending provision illegal, invalid, or

y other circumstance, If feasible, the offending provision shall be considered modified so
nd enforceabls. If the offending provision cannot be so modified, it shall be
Unless otherwise required by taw, the illegality, invalidity, or

t tdhany limitations stated in this Deed of Trust on transfer of Grantor's interest,
ng n and inure to the benefit of the parties, their successors and assigns. |If
sted in a person other than Grantor, Lender, without natice to Grantor, may
arence 1o this Deed of Trust and the Indebtedness by way of forbearance or
obligations of this Deed of Trust or liability under the Indebtedness.

this Deed of Trust sfiafl bg
ownership of the Propert
deal with Grantor's suce

dhtor heraby releases and waives all rights and benefits of the homestead
Il Indebtedneass secured by this Deed of Trust.

ms shall have the following meanings when used in this Deed of
ferences to dollar amounts shall mean amounts in lawful money
used in the singular shall include the plural, and the plural shall
Words™and terms not otherwise defined in this Deed of Trust shall

Trust. Unless specifically stated to the
of the United States of America. Wor !
include the singular, as the context may req
have the meanings attributed to such terms in

Beneficiary. The word "Beneficiary™ meé

Borrower. The word "Borrower” means 3
co-makers signing the Note and all their successprs and assigns.

Deed of Trust. The words "Deed of Trust” .'
includes without limitation all assignment and &
Rents.

Trust among Grantor, Lender, and Trustee, and
ovisions relating to the Personal Property and

Dafault. The word "Default” means the Default set fo

Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from
guaranty of all or part of the Note. ‘

Improvements. The word "Improvements” means all existing &nd
mobile homes affixed on the Real Property, facilities, additions, replace
Property.

Indebtedness. The word “"Indebtedness™ means all principal, interes
payabte under the Mote or Related Documents, together with all renewval:
cansolidations of and substitutions for the Note or Related Documents a

Lender to discharge Grantor's obligetions or expenses incurred by Tr er to enforge Grantor's
obligations under this Deed of Trust, together with interest on such amaunts #s fovided in this Desd of Trust.
Specifically, without limitation, Indebtedness includes &l amounts that ay; be indiecfly secured by the
Cross-Collateralization provision of this Deed of Trust. :

oynts, costs and expanses
dions of, modifications of,
ny amosits &xpended or advanced by

Lendar. The word "Lender” means Skagit Bartk, its successors and assigns.

srigiinal principal
o odifications

Note. The word "Note" means the promissory note dated August 27, 2014, |
amount of $3686,000.00 from Grantor to Lender, together with all renewals of,
of, tefinancings of, consolidations of, and substitutions for the promissofy note
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and o3
property now or hereafter owned by Grantor, and now or hereafter attached or affixed 39 tk
together with all accessions, parts, and additions to, all replacements of, and all substitutinss f
property; and together with all issues and profits thereon and proceeds lincluding without limit

proceads and refunds of premiume) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the real property, interests and rights, as further
Deed of Trust, '

Related Documents. The words "Related Documents” mean ail promissory notes, credit agreemgr
agteements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and afl
instruments, agresments and documents, whether now or hereafter existing, executed in connection wi
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Dogcument:
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issuas, royalties, profits, an

L
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benefits derived from the Proparty.

#te6:, The word "Trustee” means Land Titie Company of Skagit County, whose mailing address is P O Box
mgton WA 98233 and any substitute or successor trustees.

LUETION, INC.

esident/VP/Trea/Sec of STRANDBERG

ORPORATE ACKNOWLEDGMENT / F )
(

; NOTARY ©

——

PUBLIC
2-17.2015

Y
STATE OF (b

COUNTY OF b)ku.x

RS

On this 2 ) Ay o ’5\“&«.\11-2&, 20 \L\ before me, the undersigned
Notary Public, personally appeared ME S 3 AMBERG PresldentNPITraaISsc of STRANDBERG CONSTRUCTION,

‘on the basis of satisfactory evidence to be an authorized agent of
Farid acknowiledged the Deed of Trust to be the free and voluntary act
or by resolution of its boardg of directors, for the uses and
purposes thersin mentioned, and on oath stated’tha ¢ she is authorized t¢ execute this Deed of Trust and in fact
axecuted the Deed of Trust on behalf of the 4

By—%&éwjﬂ e

Notary Public in and for the State of L.LJ O

Reslding at Ciwzb

My commission expires Q. -\ "-l — \ 5

REQUEST FOR FULL'RECO

To: . Trustee

The undersigned is the legal owner and holder of ail indebtedne
requested, upon payment of all sums owing to you, to reconvey w
right, titie and interest now held by you under the Deed of Trust.

Date:

[ASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 19
M:ACFINLPL\GO1.FC TR-23595 PR-

- WA

RN l

1409040

$80.00
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