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Skagit Bank
Attn: Loan Operatig
301 E. Fairhave
P.O. Box 285

Hlospe™)

Assessor's Parcel or Account-h 4960-000-010-0000 (P127680)
Abbreviated Legal Description:
Parcel No.: P127680, 4960-000-0
[Include lot, block and plat or section, township and range]
Full legal description located on page

Trustee: Guardian Northwest Title & E

LOAN #: 6059008224

DEFINITIONS
Words used in multiple sections of this document are defined bel
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usags
are also provided in Section 186. '

together with all Riders to this document.
{B} “Borrower” is JAMES R POITRAS AND GWEN W FINCH, HUSBA

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Skagit Bank.
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LOAN #: 6059008224

ris a Corporation, organized and exsting under the
‘Washington, Lender’s address is
Fairhaven Avenue, P.Q. Box 285, Burlington, WA 98233.0285.

neficiary under this Security Instrument.
Guardian Northwest Title & Escrow.

er owes Lender SIX HUNDRED THOUSAND AND NO/100* * * * * ¥ ¥ * #

LEEE R R R R EELEERREEEEEEEE R AR EEEEREEEELERERSESRSE:EH:.]

) plus interest. Borrower has promised to pay this debt in regular

Property.”
{G) “Loan” means th

(H) “Riders” means all Ri

Riders are to be executed
(] Adjustable Rate Ridel
(] Balloon Rider
U] 1-4 Family Rider
L] VA, Rider

[} Second Home Rider
[x) Other(s) [specify]

(I} “Applicable Law” means all contrc!
grdinances and administrative rules and
final, non- appealable Jud|c:|al opinions.

association or similar organization.
(K) “Electronic Funds Transfer" means any trans '

lnstrument computer or magnetic tape so asto order instry thorize a financial |nsutut|on to debit
ar credit an account. Such term includes, but is not limiterd sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire _and automated clearinghouse
transfers. !
(L} “Escrow Items” means those items that are described

. aking of all or any part
of the Property; (i) conveyance in lieu of coendemnation; or (iv) misrépfesent s of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender aga
on, the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i} cianterest under
the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U S

used in this Security Instrument, “RESPA" refers to all requirements and restricti
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
martgage loan” under RESPA,
{Q) “Successor in Interest of Borrower” means any party that has taken tithe
whether or not that party has assumed Borrower’s obligations under the Note and/cr:thi
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Initi
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LOAN #: 6059008224

FSecyrity Instrument and the Note. For this purpese, Borrower irrevocably grants and conveys to
n trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction) of Skagit
ng Jurisdiction]:
OF ROCK RIGHT SOUTH, PHASE 3" as per plat recorded June 30, 2008 as
0. 200806300185
dge South Phase 3
76280, 4960-000-010-0000
-010-0000 (P127680)

which currently has the address of 3918 Rock Ridge Pkwy, Skagit, Anacortes,
[Streef] [City}
Washington 98221 Heerty Address”):

iZip Cove]

TOGETHER WITH all the %my
easements, appurtenances, and fiy
additions shall also be covered by
Security Instrument as the “Property.”

ow or hereafter erected on the property, and all
nui of hereafter a part of the property. All replacements and
egurity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that Borg ully seised of the estate hereby conveyed and has
the right to grant and convey the Prop d that the Property is unencumbered, except for
encumbrances of record. Borrower warrants, and will defend generally the title to the Property against

all claims and demands, subject to any encumbrances of regord.

THIS SECURITY INSTRUMENT comblnes unlfor
covenants with limited variations by jurisdiction to co
property.

nts for pational use and non-uniform
rm security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covana

d agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prep

t Charges, and Late Charges.

U.S. currency. Hawever, if any check or other instrument received.b;
or this Security Instrument is returned to Lender unpaid, Lender may
payments due underthe Note and this Security Instrument be made i
as selected by Lender: (a) cash; (b} money order; (c) certified chec
cashier's check, provided any such check is drawn upon an instituti

asuﬂimant tobring

Lender may return any payment or partial payment if the payment or partial payrfiignts ai
‘ an current,

the Loan current Lender may accept any payment or parhal payment insufficiento |

2. Application of Payments or Proceeds. Except as otherwise described in this Sect
payments accepted and applied by Lender shall be applied in the following order of priority:
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LOAN #: 6059008224

‘undar the Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
pplied to each Periodic Payment in the order in which it became due. Any remaining amounts
applied first to late charges, second to any other amounts due under this Security Instrument,
i uce the principal balance of the Note.
ceives a payment from Borrower for a delinquent Periodic Payment which includes a
it to pay any late charge due, the payment may be applied to the delinquent payment and
a¢. lrmorethan one Periodic Payment is outstanding, Lender may apply any payment received
ver’ o ké repayment of the Periodic Payments if, and to the extent that, each payment can be
;tthat any excess exists aﬂer the payment is applied to the full payment of one or

fyrnents, insurance proceeds, or Miscellanecus Proceeds to principal due under
ostpone the due date, or change the amount, of the Periodic Payments.

id in full, a sum (the “Funds”) to provide for payment of amounts due for:
er items which can attain priority over this Security Instrument asalienor

' erall notices of amounts to be paid under this Section. Borrower
s unless Lender waives Barrower’s obligation to pay the Funds

only be in writing. In the event of such waiver, Borrower
'amounts due for any Escrow ltems for which payment of
rr qmres shall furnish to Lender receipts evidencing such
payment within such time period as Len dire. Borrower’s obligation to make such payments
and to provide receipts shall for all purposes be: esmed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenan{ greement” is used in Section 9. If Borrower is obligated
to pay Escrow items directly, pursuant to a wa and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Segtien 9 and pay.such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any'such amoust. Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accord ection 15 and, upon such revocation,
e then required under this Section 3.
sufficient to permit Lender to apply the
mum amount a lender can require

shall pay directly, when and where pay
Funds has been waived by Lender and, if

estimates of expendltures of future Escrow ltems or othenvls
The Funds shallbe held in aninstitution whose deposits are
or entity {including Lender, if Lender is an institution whose
Home Loan Bank. Lender shall apply the Funds to pay the Es  Itgims
under RESPA. Lender shall not charge Borrower for holding and: aggaw
the escrow account, or venfylng the Escrow Items, uniess Lender paggﬁ IO nterest on the Funds
|s made in writing or

_nce with Applicable Law.

=deral agency, instrumentality,
50 insured) or in any Federal
er than the time specified

Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESP
Borrower for the excess funds in accordance with RESPA. Ifthere is a shortage™
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and|
Lender the amount necessary {o make up the shortage in accordance with RESPA b
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined uids
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the ar
to make up the deficiency in accordance with RESPA, but in no more than 12 month!y [ el)

Upon payment in full of all sums secured by this Security Instrument, Lender shall prd
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
attributable to the Property which can attain priority over this Security Instrument, leasehold
or ground rents on the Property, if ahy, and Community Association Dues, Fees, and Asse
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner
in Section 3.
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LOAN #: 6059008224

reawer shall promptly discharge any lien which has priority over this Security Instrument unless
{(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
tier but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
against enforcement of the lienin, legal proceedmgs WhICh in Lender’ s apinion operate to

in eﬂnnty over this Securlty Instrument, Lender may give Borrower a notice identifying
ays of the date on which that notice is given, Borrower shall satisfy the lien or take

# Borrower to pay a one-time charge for a real estate tax verification and/or
; nder in connection with thIS Loan.

s by fire, hazards included within the term “extended coverage,” and any
imited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be migintaingéd in the amounts (including deductible levels) and for the periods that
Lender requires. What Le ef requires pursuant to the preceding sentences can change during the
term of the Loan. The inSurdnee taliigr providing the insurance shall be chosen by Borrower subject to
Lender's right to disapt ower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower to p tion with this Loan, either; {(a) a one-time charge for flood zone
determination, certification: erwces ar (b a one-time charge for ﬂood Zonhe determmatlon

coverage, at Lender's option and Bb
particular type or amount of coverage, T
not protect Borrower, Borrower's equity
hazard or liability and might provide gre
acknowledges that the cost of the insuran
of insurance that Borrower could have obtain

pense Lender is under no obligation to purchase any
e_h coverage shall cover Lender, but mlght or mlght

vérage s0 obtained might significantly exceed the cost
. Any amounts disbursed by Lender under this Section

may make proof of loss |f not made promptly by Borrower. Unles A
in writing, any insurance proceeads, whether or not the underlying insurs
be applied to restoration or repair of the Property, if the restoration or §
Lender's security is not lessened. During such repair and restoration

be applied to the sums secured by this Secunty Instrument, whether or not then due, v
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided fau

If Borrower abandons the Property, Lender may file, negotiate and settle any av.
claim and related matters. If Borrower does not respond within 30 days to a notice fr
the msurance carner has offered to settle a clalm then Lender may negohate and settle thﬂ

and (b) any other of Borrower’s rights {other than the right to any refund of unearned pre

!

Initia
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LOAN #: 6059008224

rrower) under all insurance policies covering the Property, insofar as such rights are applicable
erage of the Property. Lender may use the insurance proceeds either to repair or restore the
ey or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
‘upancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
ithii 60 days after the execution of this Security Instrument and shall continue to occupy the
wer s prmcnpal residence for atleast one year after the date of occupancy, unless Lender

=

ich are beyond Borrower’s control.

Maintenance and Protection of the Property; Inspections. Borrower shall not
rthe Property, allow the Property to deteriorate or commit waste on the Property.
#21 is residing in the Property, Borrower shall maintain the Property in order to
i deteriorating or decreasing in value due to its condition. Unless it is determined
trepair or restoration is not economically feasible, Borrower shall promptly repair

ge to, or the taking of, the Property, Borrower shall be responsible for
only if Lender has released proceeds for such purposes. Lender may

Property, Borrower is nétfelig
Lender or its agent m:
reascnable cause, Lendern

8. Borrower’sLoan Aﬁ"i}.!ie
Borrower or any persens or entities

but are not limited to, representatiol

principal residence. )
9. Protection of Lender’s Interes

If (a) Borrower fails to perform the covena agreements contained in this Security Instrument, (b)

there is a legal proceeding that might significa act Lender's interest in the Property and/or rights under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a fien which may attain priority overthis Security Instrument or to enforce laws or regulations),

or {c) Borrower has abandoned the Propeny, théf Lender may do and pay for whatever is reasonable or

in the Property andlor rights under this Securnty Instrumen
proceeding. Securing the Property includes, but is not limited

cured position in a bankruptcy
the Property to make repairs,
2es, eliminate building or other
though Lender may take action
or obligation to do so. ltis

by this Security Instrument. These amounts shall bear interest at the Not rate fro date of disbursement
and shall be payable, with such interest, upon notice from Lender t ugsting payment
If this Security Instrument is on a leasehold, Borrower shall col

fiveyed or terminate
or cancel the ground lease. Borrower shall not, without the express written gopéent of kender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, the the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a con ing-the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effe rAny reason,
the Martgage Insurance coverage required by Lender ceases to be available from
that previously provided such insurance and Borrower was required to make separ sl
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prer
o obtain coverage substantially equivalent to the Mortgage Insurance previously in
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurancesd
not available, Borrower shall continue to pay to Lender the amount of the separately designat
that were due when the insurance coverage ceased to be in effect. Lender will accept use

Initja
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LOAN #: 6059008224

equized to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
tve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
pravided by an insurer selected by Lender again becomes available, is obtained, and Lender

emént for Mortgage Insurance ends in accordance with any written agreement between
prowdmg for such termlnatlon or until termlnatnon is required by Appllcable Law.

it may incur if Bot does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
e their total risk on all such insurance in force from time to time, and
other parties that share or modify their risk, or reduce losses. These

in exchange for sharing or mt@d;ty'
provides that an affiliate of Lendey

(a) Any such agreements
Mortgage Insurance, orany other
Borrower will owe for Mortgage Insu

(b} Any such agreements will n

“the amounts that Borrower has agreed to pay for
r2 Loan. Such agreements will notincrease the amount
and ihey will not entitle Borrower to any refund.

receive a refund of any Mortgage Insura
cancellation or termination,
11. Assignment of Miscellaneous Proceeds Fo
assighed to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Rr

During such repair and restoration period, Lender sha

Proceeds until Lender has had an opportunity to inspect su
completed to Lender's satisfaction, provided that such inspe
may pay for the repairs and restoration in a single disburse
as the work is completed Unless an agreement is made in

ndertaken promptly. Lender
'series of progress payments
ble Law requires interest

nomically feasible or
- to the sums secured
; Borrower, Such

cellaneous Proceeds

shall be applied to the sums secured by thls Security Instrument, whethe w.due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop

value of the Property immediately before the partial taking, destruction, or lo

greater than the amounit of the sums secured by this Security Instrument immediate

taking, destructlon or loss in value, unless Borower and Lender otherwise agree,

before the pamal taking, destrucnon or loss in value, Any balance shall be paid to Borriawe
In the event of a partial taking, destruction, or loss in value of the Property in which th
value of the Property immediately before the partial taking, destruction, or loss in value is k&
amount of the sums secured immediately before the partial taking, destruction, or loss in va
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 6059008224

if the, Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
espond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

¢ in default if any action or proceeding, whether civil or criminal, is begun that, in
could result in forfeiture of the Property or other material impairment of Lender's
ity'or rights under this Security Instrument. Borrower can cure such a default and,
red, reinstate as provided in Section 19, by causing the action or proceeding
i that, in Lender's judgment, precludes forfeiture of the Property or other
nder's interest in the Property or rights under this Security Instrument. The
; for damages that are attributable to the impairment of Lender's interest
ed and shall be paid to Lender.

that are not applied to restoration or repair of the Property shall be

in Interest of Borrower shall not operate to release the liahility
re:§t of Borrower, Lender shall not be required to commence

otherwise modify amortizatior: @f:!
made by the original Borrower or &

third persons, entities or Successo!
due, shall not be a waiver of or pre

convey the co-signer’s interest in the Property under
personally obligated to pay the sums secured by this
r-and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the of this Security Instrument or the Note
without the co-signer’s conseant,

Subject to the provisions of Section 18, any ! nterest of Borrower who assumes
Borrower’s obllgatlons under this Securlty Instrumen i writingand is approved by Lender, shall obtain

B

in writing. The covenants and agreements of this Security In il bind {except as pravided in
Section 20) and benefit the successors and assigns of Lend
14. Loan Charges. Lender may charge Borrower fees
Borrower's default, for the purpose of pratecting Lender’s int “thy
Security Instrument, including, but not limited to, attorneys' fees; mga
In regard to any other fees, the absence of express authority in th1‘
specific fee to Borrower shall not be construed as a prohibition on the:

not charge fees that are expressly prohibited by this Security Instru

performed in connection with
erty and rights under this
ion and valuation fees.
strument to charge a

t lnally mterpreted S0
that the interest or other loan charges collected or to be collected in connet’:ﬂon ith-the Loan exceed the

under the Note or by making a dlrect payment to Borrower. If a refund reduces prsnc;i;:val
be treated as a partial prepayment without any prepayment charge (whether or not a pri

Borrower will constitute a waiver of any right of action Borrower might have arising out'of sugii
15 Notlces All notlces given by Borrower or Lenderln connechon with this Security Inst

Borrower has designated a substitute notice address by notice to Lender. Borrower shall pro iy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
of address, then Borrower shall anly report a change of address through that specified proceds

Initis
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LOAN #: 6059008224

e.anly one designated notice address under this Security Instrument at any one time. Any notice
gt shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
nless Lender has designated another address by notice to Borrower. Any notice in connection
i rity Instrument shall not be deemed to have been given to Lender until actually received
ny notice required by this Security Instrument is also required under Applicable Law, the
v requirement will satisfy the corresponding requirement under this Security Instrument.
ing Law; Severability; Rules of Construction. This Security Instrument shall be
réll, law and the law of the jurisdiction in which the Property is located. All rights and
‘ in this Security Instrument are subject to any requirements and himitations of

In the evenf thata pros
Law, such conﬂrct shall @t affect other provisions of this Security Instrument or the Note which can be

,M may gives sole discretion without any obligation to take any action.
e er shall be grven one copy ofthe Note and of this Securrty Instrument

consent, Lender may reqmre imr ; ‘
However, this option shall not be exertisedbs Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, &hall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 da the.date the notice is given in accordance with Section
15 within which Borrower must pay all C

and on Borrower.
Acceleratlon If Borrower meets certain conditions
prior to the earliest of: (a) five days before sale”ef“the Prop
in this Secunty Instrument (b) such other period as A

ursuant to any power of sale contained
W mrght spemfy for the termination

reh would ke due under this Securrty
. y default of any other covenants
or agreements; (c) pays alf expenses incurred in enforcing.this.Secufity Instrument, mcludlng, but not
limited to, reasonable attorneys' fees, property inspection and
the purpose of protecting Lender's interest in the Property an his Security Instrument; and
der’s interest in the Property
av the sums secured by this
i pay such reinstatement

; (a) cash, (b} maney

{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this S
secured hereby shall remain fully effective as if no acceleration had otcuirrs
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. T
in the Note (together with this Security Instrument) can be sold one or mor
to Borrower. A sale might result in a change in the entity (known as the "Loa
Pericdic Payments due under the Note and this Security Instrument and performs Otk
servicing obligations under the Note, this Security Instrument, and Applicable Law
one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there ig
Loan Servicer, Borrower will be given written notice of the change which will state the rname

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage o
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor L

Ini
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LOAN #: 6059008224

ent or that alleges that the other party has breached any provision of, or any duty owed by reason
i4 Security Instrument, until such Borrower or Lender has notified the other party (with such notice
compliance with the requirements of Section 15} of such alleged breach and afforded the other

"ivgnts matenals contalnmg asbestos orformaldehyde, and rad roactlve materials;
pans federal laws and laws of the jurisdiction where the Property is located that
nmental protection; (¢} "Environmental Cleanup” includes any response
al action, as defined in Environmental Law; and (d) an “Environmental

or other action by any government:
any Hazardous Substance or Envi
Environmental Condition, including but
of release of any Hazardous Substance
of a Hazardous Substance which adve ;
notified by any governmental or regulatory

remediation of any Hazardous Substance a'

5 any spilling, leaking, discharge, release or threat
ondition caused by the presence, use or release

hority, or any private party, that any removal or other
mg the Property is necessary, Borrower shall promptly

ovenant and agree as follows:
Borrower prior to acceleration
i Securlty Instrument {but not

shall specify: (a) the default; (b) the action requlred to c
30 days from the date the notice is given to Borrower, b

in the notice may result in
acceleration of the sums secured by this Security Instrum, it ale, of the Property at public
auction at a date not less than 120 days in the future. The hetic
of the right to reinstate after acceleration, the right to bring a { 1
legation amé sale, and any other

the defalilt is not cured on or

full of all sums secured by this Security Instrument without further tiginasn sind may invoke the
power of sale andfor any other remedies permitted by Applicable Law, Ls der shall be entrtled

and to other persons as Applicable Law may require. After the time required b
and after publication of the notice of sale, Trustee, without demand on Borzo:
the Property at public auction to the highest bidder at the time and place and
designated in the notice of sale in one or more parcels and in any order Trusteg-de
Trustee may postpone sale of the Property for a period or periods permitted by App&ica
by public announcement at the time and place fixed in the notice of sale. Lender or its
may purchase the Property at any sale,

Inij
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LOAN #: 6059008224

ence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
iiowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
d attorneys’ fees; {b) to all sums secured by this Security Instrument; and (c) any
person or persons legally entitled to it or to the clerk of the superior court of the
the sale took place.

yance. Upon payment of all sums secured by this Security Instrument, Lender shall
o reconvey the Property and shall surrender this Security Instrument and all notes
: Eﬁpred by this Security Instrument to Trustee, Trustee shall reconvey the Property

able Law.

roperty is not used principally for agricultural purposes.

i shall be entitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding t rue or enforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used ipthig' SeclrityInstrument, shall include without limitation attormeys’ fees incurred
by Lender in any bankmﬁ’tcy ediing or on appeal.

25. Use of P’ pert
26. Attorneys’ Feessle

ORAL AGREEMENTS CR ORA
TO FORBEAR FROM ENEQRC
UNDER WASHINGTON AW

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
“REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrc

A -A-\Y (seal)

DATE

A-A-\Y (seal)

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

AND GWEN W FINCH to
ecuted the within
as his/hetftheir free

On this day personally appeared before me JAMES R POITR,
me known to be the individual pa arties described in and.mdic

foregoing instrument, and acknowledged that he/she
and voluntary act and deed, for the uses and pur

GIVEN under my hand and official seal this 1Tt} _ day of

(

My Appointment Expireson |- ) W

Lender: Skagit Bank

NMLS ID: 418436

Loan Originator: Kara Gonzalez
NMLS ID: 713581

WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 6059008224

(UCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

LENDER NAME AN

DDRESS: Skagit Bank, a Corporation
301 E. Fairhaven A#

BORROWER NAME / ING ADDRESS: James R Poitras AND Gwen W Finch
2102 13th St

Anacortes, WA 98221

PROPERTY ADDRESS:
3918 Rock Ridge Pkwy
Skagit, Anacortes, WA 98221

THIS CONSTRUCTION LOAN RIDER TQ"SECUR INSTRUMENT (the “Rider’)
shall be deemed to amend and supplement the Mortygge, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any and-ail ders.or amendments thereto (the
“Securlty Instrument”) of the same date, to which is attached, given by the
undersigned (the “Borrower”) to secure Borrower’ sary Note to Lender of the
same date (the “Note") and covering the property {the “Pfoperty”) described in this
Security Instrument. All terms defined in the Note anc e in this Security Instru-
ment shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS, In additiont
ments made in this Security Instrument, Borrower and
agree as follows:

e covenants and agree-
der fi rfher covenant and

1. Construction Loan Agreement. Borrower's Note evidences Borrower’s promise to
pay Lender the aggregate amount of all advances made and distributéd by Lender
under the terms and conditions of a Construction Loan Agreement, Lender
and Borrower dated the same date as the Note (the “Loan Agreein
Agreement provides for construction of certain improvements (the“Im
on the Property. Borrower agrees to comply with the covenants a
the Loan Agreement. This Security Instrument secures to Lender {a
of the debt evidenced by the Note, including the aggregate amount ¢
made by Lender from time to time under the terms of the Loan Agregnie
interest at the Construction Phase Note Rate, and all renewals, extens
modifications of the Note, (b) the performance of all of Borrower’s cove
agreements under the Note this Security Instrument, and the Loan Agreemg

“Loan Documents®), and (c) the payment of all other sums, with interest at:f
Rate, advanced by Lender to protect the security of this Securlty Instrument
perform any of Borrower's obligations under the Loan Documents. Upon the fEi

Modified Fannie Mae Form 3737 11/01 Initi
Eltie Mae, Inc, : Page 10of 4
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LOAN #: 6059008224

f Borrower to keep and perform all the covenants, conditions and agreements of
Loan Agreement, the Principal and all interest and other charges provided for in
Dgcuments and secured hereby shall, at the option of the Lender, become

During the construction of the Improvements (the “Construction
II accrue on the outstanding Principal according to the terms

uﬁ as defined in the Note, the Loan Agreement, ‘or this Security
2gally obligated to make advances of principal upon ap-
he Borrower in accordance with the provisions of the Note
‘up.to a maximum Principal amount (including present and
_equal to the amount of the Note as set forth in the
&vances shall be evidenced by the Note, made under
nt and secured by this Security Instrument and may
of the Construction Phase, but in no event after

future obligatiori |
Security Instrum

rom time to time as Lender deems necessary
r shall, upon request of Lender, execute, ac-

, y Borrowerofthe covenants and conditions
¥ right of Borrower to cure Borrower's default,

ithout entry upon the Property (a) may invoke
in the Loan Agreement, (b) may accelerate the
invoke any of the remedies provided
der’s failure to exercise any of
constitute a waiver by Lender of
ar right or remedy, in the future.

. BreachbyBorrower.Incaseg
of the Loan Agreement, subjec
Lender, at Lender’s option, with ¢
any ofthe rights or remedies provide
sums secured by this Security Instruraent and
in this Security Instrument, or {(c) may do b
its rights and remedies at any one time s
its right to exercise that right or remedy.

Construction Phase ends, the loan
ge.loan (“Permanent Mortgage

, interest shall accrue as stated
terest shall be due and payable

. Permanent Mortgage Date. On the day't
evidenced by the Note will be a permanent moi
Date"). Beginning on the Permanent Mortgage [ya
in the Note and monthly payments of principal ar
as set forth in the Note. '
. Security Agreement and Financing Statemen tty covered by this
Security Instrument includes the Property previously de
Security Instrument, together with the following, all of which are referred to as the
“Property.” The portlon of the Property that constitutes preperty is sometimes
referred to as the “Real Property.” The portion of th erty“which constitutes
personal property is sometimes referred to as the “Per Preperty,”
scribed as follows: (i) Borrower's right to possession of the Pro ; i(ﬁ}-ﬁany and all
fixtures, machinery, equipment, building materials, appliancés,
nature whatsoever now or hereafter located in, or on, or use
used in connection with the Property or the Improvements ang
of and accessions to those goods; and (iii) proceeds and produc
Property. Despite any other provision of this Rider or any otherL.gan D
however, Lender is not granted, and will not have, a non-purchase mo

interest in household goods, to the extent that such a security intere
prohibited by applicable law.

This Security Instrument is and shall be a secunty agreement granting
first and prior security interest in all of Borrower's right, title and interest®)
the Personal Property, under and within the meaning of applicable state lavis, as.
well as a document granting a lien upon and against the Real Property. In the.gve
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f any fereclosure sale, whether made by Trustee, or under judgment of a court by
er of sale or othenmse all of the Real Property and Personal Property may, at
of Lender, be sold as a whole or in parcels. It shall not be necessary to
the place of such sale the Personal Property or any part thereof.
as Trustee on Lender’s behalf, shall have all the rights, remedies
espect to the Personal Property afforded to a “Secured Party”
laws in addition to and not in limitation of the other rights and
gd'Lender and/or Trustee under this Security Instrument. Borrower
and;, pay to Lender the amount of any and all expenses, including
nts of Lender's legal counsel and of any experts and agents,
1'in connection with: (i) the making and/or administration of
ii) the custody, preservation, use or operation of, or the
er realization upon any Property, real and/or personal
‘a_rument (iif) the exerc;se or enforcement of any of the

rity Instrument in order that such copies may
der applicable state laws. Lender’s signature
ot necessary to the effectiveness hereof as a
1 property security instrument, a security agree-
d by-applicable law) a fnancmg statement.

be used as a fnancung sta
need not be acknowledged
deed of trust, mortgage or
ment, or (unless otherwise req

n and file, without Borrower's signature, such
financing and continuation statemetrits, amendments, and supplements thereto, and
other documents that Lender may frem time to time deem necessary to perfect, pre-
serve and protect Lender's securityriterest in the Property. If any other documents
are necessary to protect Lender’s inferest i 2roperty, Borrower agrees to sign
these documents whenever Lender asks er also gives Lender permission
to sign these documents for Borrower.

. Invalid Provisions. If any provision of this. &
illegal, or unenforceable by a court of compﬁte
legal or unenforceable provision shall be severed
the remainder enforced as if such invalid, illega

a part of this Security Instrument. -

: strument is declared mvalld

- Relation to Loan Agreement. This Security Instrtm abject to all of the ap-
plicable terms and conditions contained in the Loan Agreeme : The Loan Agree-
ment is to be filed in the County Clerk's Office in the Gounty.where the Property
is located at the same time this Security Instrument &d. Af Borrower fails
to keep any of the promises Borrower makes in the Loan Agreereiit, Lender may
require that the entire balance of Borrower's debt to Le aid immediately.
The terms and conditions of this Rider shall survive the termination”ef the Loan
Agreement and the repayment of the Loan. -

. Paragraph 6 of the Security Instrument. The first sentence of-Fa
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrow _
cipal residence within 60 days after the end of the Construction P
shall continue to occupy the Property as Borrower’s principal
for at least one year after the date of occupancy, unless Lender other
agrees in writing, which consent shall not be unreasonably withheld;or
less extenuating circumstances exist which are beyond Borrower's conifol.
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LOAN #: 6059008224

BY SIGNING.BELOW, Borrower accepts and agrees to the terms and covenants con-

tained in this
day of September, 2014

A ~\Y (Seal)

DATE

A- AN (Seal)

DATE

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Sirigie-Lam
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