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American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

MIN: 1009400-0005022472-5

AI}JU STABLE RATE
HOME EQUITY C'()NV N DEED OF TRUST
This deed of trust seciivés a reverse mortgage loan

Grantor(s): Robert R. Ryan and Naomi J. Ryan whao acquived titl
and wife ’

Grantee(s): American Advisors Group, Beneficiary
LAND TITLE COMPANY OF SKAGIT COUNTY,
HOPPER RD, BURLINGTON, WA 98233, Trustee

N, JEAN RYAN, husband

5, 111 E GEORGE

Legal Description: Lot 2, SP 91-69 Being A Ptn Of NE 1/4 Of SE 1/4, 19-
COUNTY WA

Assessor's Property Tax Parcel or Account No.: PLO1321
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

{Spate Above This Line For Recording Data]

FHA Case No. 566-1312414-962

Loan No. 1540419

MIN: 1009400-00050622472-5
JUSTABLE RATE

ONVERSION DEED OF TRUST

es a reverse mortgage loan

State of WASHINGTON

HOME EQUIT

September 5, 2014. The grantor is
JEAN RYAN, husband and wife ,

THIS DEED OF TRUST ("Security Instrumernt") is mad
Robert R. Ryan and Naomi J. Ryan who acquired title

45,111 E GEORGE HOPPER

merican Advisors Group, which is
organized and existing under the laws of California, and whos
3rd Floor, Orange, CA 92868 ("Lender") The term "Lende

and telephone number is PO Box 2026, Flint, M 48501-2026, tel (888)
agreed to repay to Lender amounts which Lender is obligated to adva

Note dated the same date as th]S Security Instrument ("Note"). This Seeunty I
Lender: (a) the repayment of the debt evidenced by the Note, with interest at a

amount of Two Hundred Sixty Four Thousand Dollars and Zero Cents (U.S. $264,
payment of all other sums, with interest, advanced under paragraph 5 to protect the se
Security Instrument or otherwise due under the terms of this Security Instrument; and
performance of Borrowet's covenants and agreements under this Security Instrument and s
full debt, including amounts described in (a), (b), and (¢) above, if not due earlier, is due ark]-payabi
September 6, 2087. This security instrument shall remain in full force and effect notwithstangi
zero outstanding balance on the debt from time to time and our lien shall not be released excepb.whe
the property is reconveyed. For this purpose, Borrower irrevocably grants and conveys to Trustee:

T
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wnth‘power of sale, the following described property located in SKAGIT County,

TOGETHER WIT
rights, appurtenanc |
additions shall alse vere Esy this Security Instrument. All of the foregomg is referred to in this
Security Instrumerit as th ." Lender, as the beneficiary under this Security Instrument,
designates and appoints ME Nommee for Lender. “Nominge” means one designated and
appointed to act for anotfi esentative and agent for a limited purpose. Any notice required by
it to be served on Lender must be served on MERS as the

any or all mterests granted by B
and sell the Property; and to take

inclusion of MERS as a party that cari
shall not be construed to mean that MERS
Instrument,

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenint
covenants with limited variations by jurisdiction to constitute a i

real property.

insurance premiums, flood insurance premiums, ground rents, condominium feg
development fees homeowner s association fees, and any other assessments that

pays property charges by w1thold1ng funds from monthly payments due to the Borrovvgfr
such payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on thé
whether now in existence or subsequently erected, against any hazards, casualties, and contings
including fire. This insurance shall be maintained in the amounts, to the extent and for the period
required by Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrower 9

L
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}Sﬂ nsure all improvements on the Property, whether now in existence or subsequently erected, against
nads to the extent required by the Secretary. All insurance shall be carried with companies
nder. The insurance policies and any renewals shall be held by Lender and shall include
es in favor of, and in a form acceptable to, Lender.

det’s security is not lessened. If the restoration or repair is not

2t's security would be lessened, the insurance proceeds shall be applied
indgbtedness under a Second Note and Second Security Instrument held by
and then to the reduction of the indebtedness under the Note and this

indebtedness under the Note
thereto. "

In the event of foreclosure o
extinguishes the indebtedness, a
torce shall pass to the purchaser. -

4. Occupancy, Preservation, Mainteiian
Application; Leaseholds. Borrower shall

Borrower, if initially more than one person ag
Borrower's Principal Residence for the term
the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage ¢
Property to deteriorate, reasonable wear and tear excep
during the loan application process, gave materially false'e
Lender (or failed to provide Lender with any material informa
evidenced by the Note, including, but not limited to, representa
of the Property as a Principal Residence. If this Security Instru
comply with the provisions of the lease. 1f Borrower acquires fee't
fee title shall not be merged unless Lender agrees to the merger in writi

5. Charges to Borrower and Protection of Lender's Rights in the Property.
governmental or municipal charges, fines and impositions that are not incltded in
Borrower shall pay these obligations on time directly to the entity which is ow

wer shall pay all
raph 2,
nt. If failure

proceeding that may significantly affect Lender's rights in the Property (such as a proceedirig-in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
is necessary to protect the value of the Property and Lender's rights in the Property, including payr
of taxes, hazard insurance and other items mentioned in Paragraph 2.

WIRAMARAAIRI

0030

i i 88.00
Skagit County Auditer $ . _
9/11/2014 Page 4 of 1712:29PM HECM Fiest Deed Of Trust-2014



ender's security in the Property, Lender shall advance and charge to Borrower all amounts
etary for the Mortgage Insurance Premivm as defined in the Loan Agreement as well as

6. Inspectio
reasonable

1ts agent may enter on, inspect or make appralsals of the Property in a
easonable times provided that Lender shall give the Borrower notice prior to

any inspec
Lender's interest in the” 1f the Property is vacant or abandoned or the loan is in default, Lender
may take reasonablé to*protect and preserve such vacant or abandoned Property without notice to

the Borrower.

any indebtedness under a Seci
Property, and then to the redu
excess proceeds over an amount reg

debtedness under the Note and this Security Instrament. Any
payil] outstanding indebtedness under the Note and this

9. Non-Borrowing Spouse. Borrower, N/A
Borrower under the terms of the "Second Note

rried to N/A ("Non-Borrowing Spouse”), who is not a
“Loan Agreement" or this Security Instrument.

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.

(1) Except as provided in Paragraph 10{a)(ii), Lerlder *—-- immediate payment in full of
i i i i the Property is not the

and continue to be, met;

a. Such Non-Borrowing Spouse remained the spouse of the
duration of such Borrower's lifetime;

b. Such Nen-Borrowing Spouse has occupied, and continues to
securing the Note as [his/her] Principal Residence;

right to remain in the property securing this Note;
d. All other obligations of the Borrower under the Note, the Loan Agreerneh n“‘
Security Instrument continue to be satisfied; and
e. The Note is not eligible to be called due and payable for any other reason.

MM
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Should any of these conditions for deferral of Due and Payable Status not be met at any
time, the deferral of the Due and Payable Status shall cease and the Note will become
immediately due and payable in accordance with the terms of the Note.

Payable - Sale. Lender may require immediate payment in full of all sums secured by
Instrument if all of a Borrower's title in the Property (or his or her beneficial interest
all or part of the Property) is sold or otherwise transferred and no other Borrower
‘roperty in fee simple or retains a leasehold under a lease for less than 99 years

r a lease having a remaining period of not less than 50 years beyond the date
f'the youngest Borrower or retains a life estate (or retaining a beneficial

h an interest in the Property). A deferral of due and payable is not

quires immediate payment in full under this Paragraph.

Instrument, upon approval of the Secretary, if:

principal residence of a Borrower for reasons other than death
nal residence of at least one other Borrower; or

i$ecutive months, a Borrower fails to occupy the Property
d the Property is not the principal residence of at least

his Security Instrument is not performed.

A deferral of due and payable is not

itted when a Lender requires immediate payment in
full under Paragraph 10(c). ’

plete and provide to the Lender on an
1, stating whether the property
rincipal residence of his or her
wing Spouse in Paragraph
nnual basis 2 Non-Borrowing
at all requirements for the

Non-Borrowing Spouse. Where a Borrower has identifie
9, the Borrower shall also complete and provide to the L
Spouse certification, in a form prescribed by the Lender,

(e) Notice to Secretary and Borrower. Lender shall notify the Secretar;;
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender
to commence foreclosure until Borrower has had 30 days after notice to eith

(i) Correct the matter which resulted in the Security Instrument coming di
(it) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and.dpp
the net proceeds of the sale toward the balance; or

IR
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{(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(h) Mortgage Not Ins
be eligible for ins :
hereof, if permitted by pp”hcable

ower agrees that should this Security Instrument and the Note not
National Housing Act within eight (8) months from the date
Lender may, at its option, require immediate payment-in-full
of all sums secured by this Secum} Instrument. A written statement of any authorized agent of the
Secretary dated subsequ i 4nonths from the date hereof, declining to insure this
Security Instrument and theé Noté, shiall be deemed conclusive proof of such ineligibility.
Notvnthstandmg the foregoirig, ay not be exercised by Lender when the unavailability
of insurance is solely due to Le: o remit a mortgage insurance premium to the
Secretary. ’

11. No Deficiency Judgments. Borrower no personal liability for payment of the debt
secured by this Security Instrument. Lender fnay enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a defic y judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrumenti is assigned ta the Secretary upon demand by the
Secretary, Borrower shall not be liable for any difference bty
to Lender and the outstanding indebtedness, includin,
the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Le
payment-in-full. This right applies even after foreclosure proce
Security Instrument, Borrower shail correct the condition whic! ;
immediate payment-in-full. Foreclosure costs and reasonable and cust
properly associated with the foreclosure proceeding shall be added to t
reinstatement by Borrower, this Security Instrument and the obligation:
effect as if Lender had not required immediate payment-in-full. Howev
permit remstatement if: (i) Lender has accepted remstatement after the co

ituted. To reinstate this
quirement for

proceeding, (ii) reinstatement will preclude foreclosure on different grounds i
reinstatement will adversely affect the priority of the Security Instrument.

13. Lien Status.
(a)} Modification.
Borrower agrees to extend this Security Instrument in accordance with this Parag

Tf Lender determines that the original lien status of the Security Instrument is jeopard
under state law (including but not limited to situations where the amount secured by f

AN
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Security Instrument equals ot exceeds the maximurn principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
gan advances has expired) and state law permits the original lien status to be maintained for
e loan advances through the execution and recordation of one or more documents, then
er shall obtain title evidence at Borrower's expense. 1f the title evidence indicates that

er agrees 1o execute such documents. If state law does not permit the
15.to be extended to future loan advances, Borrower will be deemed to have

in a real estate tax deferral program, if any liens created by the
te to this Security Instrument.

Borrower shall
tax deferral are

(c) Prior Liens.

unless Borrower: (a) agre
a manner acceptable to Lende

Borrower a notice identifying the lien. Bas
the actions set forth above within 10 days

14. Relationship to Second Security Instrument.

on behalf of Borrower pursuant to Section 255(1)}(1)(A) of the Na
Agreement, the Secretary has required Borrower to execute a Sec
Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments -
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or

(ii) The Secretary accepts reimbursement by the Lender for all paymen
Secretary.

If the circumstances described in (i) or (ii} occur, then all payments by the Secré
including interest on the payments, but excluding late charges paid by the Secret
included in the debt under the Note.

BRI
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(c) Effect on Borrower. Where there is no assignment or reimbursement as deseribed in (b)(i) or
i).znd the Secretary makes payments to Borrower, then Borrower shall not:

e required to pay amounts owed under the Note, or pay any rents and revenues of the
y under Paragraph 20 to Lender or a receiver of the Property, until the Secretary has
d payment-in-full of all outstanding principal and accrued interest under the Second

after the payments by the Secretary, and whether or not accrued interest has
principal balance under the Note.

(d) No Duty of the
Second Security In

. The Secretary has no duty to Lender to enforce covenants of the
o take actions to preserve the value of the Property, even though

15. Forbearance by Lender
remedy shall not be a waiver

this Security Instrument shall bind and
assign any rights or obligations under this

17. Notices. Any notice to Borrower provided this Security Instrument shall be given by
delivering it or by mailing it by first class mail ualess applicabklaw requires use of another method
The notice shall be directed to the Property Address or amy. the

Any notice to Lender shall be given by first class mail to Le
Lender designates by notice to Borrower. Any notice to'a
Security Instrument shall be given by delivering it or by 1
law requires use of another method. The notice shall be directe
provided for in this Security Instrument shall be deemed to hav
Non-Borrowing Spouse when given as provided in this Paragra

the Prﬁ)p»erty Address. Any notice
n giveil jo Borrower, Lender, or

law of the jurisdiction in which the Property is located. In the event th
Securlty Instrument or the Note conflicts with apphcable law, such con

severable

19. Borrower's Copy. Borrower shall be given cne conformed copy of the Note an
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

20. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents an,

AR
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ues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
ues a d hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents

nt, Borrower shall collect and receive all rents and revenues of the Property as trustee
ender and Borrower. This assignment of rents constitutes an absolute assignment and

r benefit of Lender only, to be applled to the sums secured by this Security
shal be entitled to collect and recewe all of the rents of the Property; and (c)

signment of the rents and has not and will not perform any act
ng its rights under this Paragraph 20.

there is a breach. Any applicatioft
right or remedy of Lender. This as
secured by this Security Instrumen

all not cure or waive any default or invalidate any other
iits of the Property shall terminate when the debt

21, Foreclosure Procedure, If Lender req‘
Lender may invoke the power of sale and/ y other remedies permiited by applicable law.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 21, including, but not limited to, réagonable raeys’ fees and costs of title evidence.

ediate payment-in-full under Paragraph 10,

If Lender invokes the power of sale, Lender shall gi
of an event of default and of Lender’s election to cats
Lender shall take such action regarding notice of sale
to other persons as applicable law may require. After the ti
after publication of the notice of sale, Trustee, without dem
Property at public auction to the highest bidder at the time 2
designated in the notice of sale in one or more parcels and in &
Trustee may postpone sale of the Property for a period or periods
public announcement at the time and place fixed in the notice of sa
purchase the Property at any sale.

v applicable law by
its designee may

covenant or warranty, expressed or implied. The recitals in the Trustee’s d
facie evidence of the truth of the statements made therein. Trustee shall ap
sale in the following order: (a) to all expenses of the sale, including, but not limit
Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; «n
excess to the person or persons legally entitled te it or to the clerk of the superior ¢
county in which the sale took place,

22. Lien Priority. The full amount secured by this Security Instrument shall have the same pr
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by

MR ERRAMARADY
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Setufity Instrument shall include all direct payments by Lender to Borrower and all other loan advances
b8 %y thlS Secunty Instrument for any purpose. ThlS 11en priority shall apply notwnhstandmg any

balance ("Initial Interest Rate") is subject to change, as descrlbed below. When
the new adjusted interest rate will be applied 1o the total outstanding principal
o the mterest rate w1ll be based upon the average of interbank offered rates

for one-m th U.SH
Wall Street Journal unded to three digits to the right of the decimal point, plus a margin. If

ribed below to determine the new adjusted interest rate. The
014 and on the first day of each succeeding menth.
sinterest rate could change.

. the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before’each Change Date, the new interest rate will be
calculated by adding a margin to the Ciirrent Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate" fo
compared to the interest rate in effect imm
Interest Rate").

ument, Lender shall request
t and all notes evidencing

costs and the Trustee’s fee for preparing the reennveyance

15, Substitute Trustee. Lender or MERS may from time to time remove Fruste
successor trustee to any Trustee appointed hereunder. Without conveyance of th
successor trustee shall succeed to all the title, power and duties conferred upon
applicable law,

26. Use of Property. The Property is not used principally for agricultural purposes.

27. Attorneys® Fees. Lender shall be entitled to recover its reasonable atiorneys’ fees an
action or proceeding to construe or enforce any term of this Security Instrument. The term * atto

fees,” whenever used in this Security Instrument, shall include without limitation attoreys® feg
incurred by Lender in any bankruptcy proceeding or on appeal.

R
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llgatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the
+ment, including Loan Advances of principal to Borrower as well as Loan Advances of
Servicing Fees, and other charges shall be obligatory.

Security Instrument. If one or more riders are executed by Borrower and recorded
Securlty Instrument, the covenants of each such rider shall be mcorporated mto and

D Planned Unit Development Rider

ufactured Home Rider

29. Nominee Capacity of MERS, MERS is appointed as the Nominee for Lender to exercise the
rights, duties and obligations ¢f Lendet gs Lender may from time to time direct, including but not
limited to appointing a successor ning, reconveying or releasing, in whole or in part this
Security Instrument, foreclosing g Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lew ecessary or appropriate under this Security
Instrument, Lender acknowledges ths cts MERS to assign MERS’s Nominee interest in this
Security Instrument, MERS remains the _ender, with the authority to exercise the rights of
Lender. The term “MERS” includes any ¢ assigns of MERS. This appointment shall inure
to and bind MERS, its successors and assigy as Lender, until MERS’ Nominee interest is
terminated.

LOAN MONEY, EXTEND
YMENT OF A DEBT ARE

5 éfﬂﬁ % é; (SEAL)
Robert R. Ryan

Wlamm Q Y (SEAL)

Nao iJ.Ryan 4

r/

o
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|Space Below This Line For Acknowledgment]

Cobert EXyana

have satisfactory evidence that MJL/) my J ?2{_}&1/’]

Notary Public
State of Washington
DELISA D BOATMAN

My Appointment Expires Nov 6, 2014

My appehitmd

Loan Originator Organization
Mortgage Loan Originator Organization: American Advisors Groy
Nationwide Mortgage Licensing system and Registry Identification N

Individual Loan Originator

Mortgage Loan Originator: Jim Omalley
Nationwide Mortgage Licensing systemn and Registry Identification Number:

Skagit County Auditor
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EXHIBIT A
he Security Instrument made on September 5, 2014, by Robert R. Ryan and Naomi J.
gired title as N. JEAN RY AN, husband and wife ("Borrower"”) to Mortgage
ration Systems, Inc, (“MERSY) ("Beneficiary"). The Property is located in the
T, state of Washington, described as follows:

2

Description of Property
LEGAL DESCRIP’TI‘ 'AT” CHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE

MADE A PART HERE
APN: 350519-4-001-030

9!11!20
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Order Number: 2301-205605

EXHIBIT “A”
LEGAL DESCRIPTION

Short Plat No. 91-069, also known as "Jenny Acres”, approved April 14, 1992 and
under Auditor's File No. 9204150078 in Book 10 of Short Plats, page 76, records of
n, being a portion of the Northeast % of the Southeast '4 of Section 19, Township

Situate in the Coug agit, State of Washington.

L
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Manufactured Home Rider ;:
To Mortgage, Deed of Trust Or Other Security Instrument >

FHA Case Number: 566-1312414-962

ry Note Manufactured Home Retail Instaliment Contract) to American Advisors
af the same date hereof (the “Note™) and relating to the property described in the

The following provisions
{whete applicable);

1. [x|DESCRIPTIONQF
Security Instrument is amen;

RTY. The description of the real property set forth in the
dition of the following:

“Together with all improvemen(.con
praperty, including without limitati

dwelling is or may be a manufacture
placement and affixation shall be concl

n, affixed to or located upon the above described real
ial dwelling located upon or to be Jocated thereon, which

Make: Moduline Ardmore

Year Built: 1993 Width and Length: 0 ¥

(“Manufactured Home™), which is real property described irrth

Make: Model: Serial Number:
Year Built: Width and Length:
D No Certificate of Title has been issued D Certificate of Title No

3. (x| ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO
HOME

If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with
and regulations relating to the affixation of the Manufactured Home to the real prope:

approval and executing any documentation necessary to classify the Manufactured Home ag
under State and local law,

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part ¢
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) th:
affixing the Manufactured Home to the real property described herein does not violate any zoning law:
other local requirements applicable to manufactured homes.

ST T
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