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DEED OF TRUST
(With Futsie Advanm Clanse)

(natie &f perso

sing the instrument to be recorded).

1. %%}%fq&iﬂb PARTIES. The date of this Deed of Trust (Secunty Mem

GRANTOR:

SANDRA K RUSSELL

A MARRIED Woman
1918 BAY PL
ANACORTES, WA 98221

[J If checked, refer to the attached Addendum incorporated herein, for additiof
signatures and acknowledgments.

*% This Deed of Trust is Z2nd and subordinate to that Deed
recorded Septemb ergé » 2014 under Auditor's File No.
WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
(NOT FOR PNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTY USED FOR AGRICULT LIRAL FURPOSES)
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CONVEYANCE: F
acknowledged, aid
Security Instrument
Lender, with power of

See Exhibit "A"

4nd valuable consideration, the receipt and sufficiency of which is
the' Secured Debt (defined below) and Grantor's performance under this
anior irpevocably grants, conveys and sells 1o Trustee, in trust for the benefit of
ale, the feil described property:

(Address)

Together with all rights, easements, appurtenances, r
and riparian righes, ditches, and water stock and all e
fixtures, and replacements that may now, or at any time i
above (all referred to as "Property").

MAXTIMUM OBLIGATION LIMIT. The total principal am
any one time shall not exceed § .200,000.00

does not include interest and other fees and charges validly made

mirieral rights, oil and gas rights, all water
¢ and: future improvements, structures,

All amounts payable to Lender at any time under a U.S. BANK EQUILINE-AGREEME
dated 09/18/14, signed by SANDRA K RUSSELL. The length of the repayrherit pe
and the maturity date will depend on the amounts owed at the beginning of thetep:
period, but it will end no later than the maturity date of 9/18/44,

T
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All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
1y promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
ol "Lender after this Security Instrument whether or not this Security Instrument is specifically

renced. If more than one person signs this Security Instrument, each Grantor agrees that this
' Instrument will secure all future advances and furure obhgatlons that are given to or
Jy any one or more Grantor, or any one or more Grantor and others. All future advances
rfoture obligations are secured by this Security Instrument even though all or part may

ddvanced. All future advances and other future obligations are secured as if made on the

ake-additional or future loans or advances in any amount. Any such commitment

a separate writing.

. “abligations Granfor owes to Lender, which may later arise, to the extent not prohibited
by I4w, including,but not limited to, liabilities for overdraits relatmg 1o any deposit account

agreement between Grantor and Lender.

iti tms-advanced and expenses incurred by Lender for insuring, preserving or

-~the, Broperty and its value and any other sums advanced and expenses

incurred by i

SVide any required notice of the right of rescission, Lender waives
any subsequent security the Grantor's principal dwelling that is created by this Security

Instrument.

DEED OF TRUST COVENA ror agrees that the covenants in this section are material
obligations under the Secured 'Délt apd shis Security Instrument. I Grantor breaches any covenant in
this section, Lender may refuse to rake’ additisiial extensions of credit and reduce the credit limit. By
not exercising either remedy o £ raftor.s” bréach, Lender does not waive Lender's right to later
consider the evenr a breach if it happ ?

s under the Secured Debt will be paid when due and in
Instrument.

Payments., Grantor agrees that all pa
accordance with the terms of the Secured De-bf and this S

Prior Securlty Interests. With regard to any other,
lien document that created a prior sceurity inter
make all payments when due and to perform or &
allow anv modification or extension of, nor to requs;

eed of trust, security agreement or other

cumbrances, lease payments,
ground rents, utilities, and other charges relating Lo the ngmx whiepdue. Lender may require Grantor
to provide to Lender copies of all notices that such amounts,.= i i idenci
Grantor's paymemt. Grantor will defend title to the Property again
lien of this Security Instrument. Grantor agrees to assign (o Lender, ds requ
claims or defenses Grantor may have against parties who sup

improve the Property.

Property Condition, Alterations and Inspection. Grantor will keep the
make all repairs thar are reasonably necessary. Gramtor shall not ¢

will not substantlally change without [ender' s prior wrillen consent. Grantor will- 10
in any license, restrictive covenant or easement without Lender's prior written ¢
notify Lender of all demands, proceedings, claims, and actions against Granm‘r
damapge to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasona!
purpose of inspecting the Property. Lender shall give Gramor notice at the time of
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property s
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

Iﬂﬁjﬁ({ﬂﬂﬂﬁﬂ!ﬂ/ﬂﬁlﬂlﬂlﬂlﬂlﬂﬂ
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ority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
nee. Lender's right to perform for Granror shall not create an ob11gat10n to perform, and
fzulure to perform will not preclude Lender from exercising any of Lender's other rights under

ase if th]s Security Instrument is on a leasehold. If the Property includes a unit in a
planned unit development, Grantor will perform all of Grantor's duties under the
gulations of the condominium or, planned unit developmenl

or public entities to piichise or take any or all of the Propeny through condemnation, eminent domain,
or any other megis  Grantor-quthorizes Lender to intervene in Grantor's name in any of the above
r assigns to Lender the proceeds of any award or claim for damages
ther taking of alt or any part of the Property. Such proceeds shall be
pplied as provided in this Security Instrument. This assignment of
prior mortgage, deed of trust, security agreement or other lien

Insurance. Grantor shall red against loss by fire, flood, thefi and other hazards and
risks reasonably associated 1ty due to its type and location. This insurance shall be
mainrained in the amounts and- t10ds that Lender requires. What Lender requires pursuant to
the preceding two senfences may change durjegthe term of the Secured Debt. The insurance carrier
providing the insurance shall be clios# itor subject to Lender's approval, which shall not be
unreasonably withheld. If Grantor” aintain the coverage described above, Lender may, at
Lender's option, obtain coverage to prétegi Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shail be acceptable
clause” and, where applicable, "loss payee clans

cancellation or termination of the insurance. ! i€
renewals. If Lender requires, Grantor shall immi
and renewal niotices. Upon loss, Grantor shall give
Lender may make proof of loss i not made immediatel

der and shall include a standard "mortgage
tor shall immediately notify Lender of
ve the right to hold the policies and
¢ to Lender all receipts of paid premiums
petiea.jo the insurance carrier and Lender.

Unless otherwise agreed in writing, all ins@irance proceeds
the Property or to the Secured Debt, whether or not them:
proceeds to principal shall not extend or postpone the due dii
amount of any payment. Any excess will be paid to the Grantor.
Grantor's right to any insurance policies and proceeds resulting fr

1 be appifed to the restoration or repait of
option. Any application of
d payment nor change the

Financial Reports and Additional Documents. Grantor will provide
financial statement or information Lender may deern reasonably necess:

pcrfect continue, and preserve Grantor's obligations under this Secunty
status on the Pmpeny.

conveyed by this Security Instrument and has the right to irrevocably grant, convey :_md
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is unese
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured De
immediately due and payable upon the creation of, or coniract for the creation of, a transfer ¢
or any part of the Property. This right is subject to the restrictions imposed by federal law (]
591), as applicable.

ey
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DEFAULT. Grantor will be in default if any of the following occut:

Frau Any Consumer Borrower engages in fraud or material misrepresentation in connection with the

antor transfers the Property, (c) Grantor comumits
" the Property such that the action or inaction
adversely < ender's pecurity; (d) Grantor fails to pay taxes on the  Propetty or otherwise fails to

is adversely affétred;

ny is taken through eminent domam (h) a _]udgment is filed against
Grantor and subjects=

e Property to action that adversely affects Lender's interest; or (i) a
perty and as a result, Lender's interest is adversely affected.

under federal laws and regul
REMEDIES ON DEFAULT
provided by law if Grantor is in def u}‘t' I

provide Grantor with notice of the
foreclosure actions.

yaé instances, federal and state law will require Lender to
e, or other notices and may establish time schedules for

At the option of the Lender, all or any pars,of the agreed fegs and charges, accrued interest and principal
shall become immediately due and payable, after givimg potice if required by law, upon the occurrence
of a default or anytime thereafier. Lender shall be without limitation, the power to sell the

Property.

If there is a defanlt, Trastee shall, at the request ™
whole or in separate parcels at public auction to the highest
and clear of all right, title. and interest of Grantor at suchstinie and plage as Trustee designates. Trustee
shall give notice of sale including the time, terms and pl &3 ipti
be sold as required by the applicable law in effect at the tim

gdery-advertise and sell the Property as a

Upon sale of the Property and to the extent not prohibited by law, ]
to the Property sold which conveys absolute title to the purchaser 7
and costs, shall pay to Lender all moneys advanced for repairs, takes, insurage, liens, assessments and
prior encumbrances and interest thereon, and the principal and inte: sr'mthe eéured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The feeit ary dsed of conveyance
shall be prima facie evidence of the facts set forth therein.

balance is due or is accelerated or after foreclosure proceedings are filed shafl-not
Lender’s right to require compleie cure of any existing default. By not exerc
Grantor's default, Lender does not waive Lender's right to later consider the event,
again.

incurs in performing such covenants or protecting its secunty interest in the Property.
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise p
Property and Lender's security 'interest. These expenses are payable on demand and will b
from the date of paymcm until paid in full at the highest rate of interest in cffect as provided in

L
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enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
d by the United States Bankruptey Code, Grantor agrees (0 pay the reasonable antomeys’ {ees
curs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
Banlc“ﬂp%cy Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay
f dation costs of such release.

- meaps, without limitation, the Comprehensive Environrnenfal Response,
iability- Act (CERCLA, 42 U.8.C. 9601 et seq.), and all other federal, state and
S, QY ., ordinances, court orders, attorney general opimions or interpretive letiers
concerning _,he puhhc haalth, safety, welfare, cnwronmcnt or a hazardous substance; and (2) Hazardous

¢ the substance dangerous or potennally dangerous o the public health,
amenf. The term includes, without limitation, any substances defined as
e glibstances,” "hazardous waste,” "hazardous substance,” or "regulated

characteristics which
safety, welfare o enmy

“and acknowledged in writing to Lender, no Hazardous Substance
or released on or in the Property. Th:s restriction does not apply 1o
&i’

Al Excepl as previcusly.
is or will bc located, L

B. Except as previously disclose
have been, are, and shall remg

" Substance occurs on, under of a
Law conceming the Property In such’an event,
accordance with any Environmental Law.

the Property or there is a violation of any Environmental
r shall take all necessary remedial action in

n as Grantor has reason o believe there

D. Gramtor shall immediately notify Lender i
_proceeding relating to the release or

is any pending or threatened investigatic:
threatened release of any Hazardous Substan

ESCROW FOR TAXES AND INSURANCE. Unless
Grantor will not be required to pay to Lender funds for tax

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS;
All dudes under this Security Instrument are joint and individy
Instrument but does ntot sign an evidence of debt, Grantor does so

the Property to secure payment of the Secured Debt and Grantor ¢
on the Secured Debt.

RS-AND ASSIGNS BOUND.
AT Grantor signs thls Security

&ktion or ¢laim against
t are ng:, limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Sccu
benefit the successors and assigns of Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete
This Security Insirumemt may not be amended or modified by oral agreemers,
Security Instrument, attachments, or any agreement related to the Secured Debt {het
applicable law will not be effective, unless that law expressly or impliedly perm
written agreement, If any section of this Security Instrument catnot be enforced acco
that section will be severed and will not affect the enforceability of the remainder “sf
Instrument. Whenever used, the singular shall include the plural and the plural the -

be used to interpret or define the terms of this Security Instrument. Time is of the esse
Security Instrument.

WA
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ESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
successor trustee without any other formality than the designation in writing. The successor
ithout conveyance of the Property, shail succeed to all the litle, power and duties conferred
tee by this Security Instrument and applicable law.

s mail and either registered or certified mail, return receipt requested, to the appropriate
suop page 1 of this Security Instrument, or to any other address designated in writing.

ecured Debt includes a revolving line of credit. Although the Secured Debt
Dalanee, this Security Instrument will remain in effect until released.

Debt, except to the gxient required by the laws of the jurisdiction where the Property is located, and
applicable federal laws and. regulatioss.

20. RIDERS. The covenants ang
supplement and amend the t

[Check all applicable boxes}] ™ 4
O Assignment of Leases and Rents % F1 OURET 5. ..ottt e eae e

réements of each of the riders checked below are incorporated into and
$ of i ity Instrument.

21. ADDITIONAL TERMS.
When recorded return to:

U.S. Bank
51 Broadway/ Lower Level
Fargo, ND 58102

© 15994 Walters Kluwer Fitancial Services - Bankers Systams'™ Form USBOCP-DT-WA 8130/ 2006
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2Z. SMzGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
Instramiznt and in any attachments. Grantor also acknowledges receipt of a copy of this Security

T Date)

Non Borrowing Spouse
hington..........., COUNTYOF....8kagit................... }ss.
“r have satisfactory evidence that ....... Samdra.K...Russell..and.......

.............................. fhe individual(sy”who appeare
- 'H ISt "k_

(Seal)

My notary
appointment expires:
JLLOL2018 s A T

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this BPegd of
together with all other indebtedness secured by this Deed of Trust, hayesbeen pa
directed to cancel this Deed of Trust, which is delivered hereby, and, ti reconvey
the estate now held by you under this Deed of Trust to the person or persons teizally ent

. 8aid note or notes,
full. You are hereby

sthout warranty, all
thereto.

(Authorized Bank Signature) D
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nship 35 North, Range 1 East, W.M., described as follows:

That portion of Seetion 28
' er of said Lot 41, SKYLINE NO. 7;

Beginning at the South.
thence South 12°18°22
thence North 56°56°52
thence North 46°41°017
thence Easterly along the Southerly

of said Lot 41 to the point of beginning.

Situate in the City of Anacortes] County of8kagit, State of Washington.
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