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Attn: Finat Dacuiy
226 36th Street .
Bellingham, WA 882

Assessor's Parcel or Accou der: P121980

Abbreviated Legal Description’ 1@ mf% CREST PUD.

{inciude lot, black and plat or section, townshlp and range]
Full legal description located on page

Trustee: Land Titls Company-Anag

Title Order No.: 149062 OAE
E=zcrow No.: 149052 QAE
LOAN #: 196811798

[Bpace Above This LI

PPN TILES OF SRAGIT GOUNTY DEED

[MIN 1001643-01000263873 |
RS PHONE #: 1-888-673-6377

*%re-record to add PUD Rider**

DEFINITIONS g :
Words used in multiple sections of this document are defin beicw :
Sections 2, 11, 43, 18, 20 and 21. Certain rules regarding,tfie us
are also provided in Section 16, -
(A} “Security Instrument” means this document, which is dm
together with all Riders to this document.

(B} “Borrower” is ROCKY BURNS, A MARRIED MAN AS Hl %LE AN
PROPERTY.

Borrower is the trustor under this Security Instrumant.
(C} “Lender” is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington,
2926 36th Street, Beliingham, WA 98225,
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LOAN #: 196811798

Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
ely as a nominee for Lender and Lender’s successors and assigns. MERS is the
or this Security instrument. MERS is organized and existing under the iaws of
-an address and telephone number of PO, Box 2028, Flint, Ml 48501-2026, tel.

romissory note signed by Borrower and dated May 7, 2014,
bt Botrower owes Lender THREE HUNDRED FORTY TWO THOUSAND AND

iy ki EARB AR AR RN AP AR R R TR U R AN R NS ARNAT AR R AR TR el

Bollars {U_T ssiﬂ,&;se.qg ) pius interast. Borrower has promised to pay this debt in regular

Periodic Payments the debt in full not laterthan  June 1, 2044.
{G) “Property” megsi rty that is described below under the heading “Transfer of Rights in
the Property.”

{H} “Loan” meais fidenced by the Note, plus interest, any prepayment charges and
the Hdte, and al sums due under this Security Instrument, plus
interest, ;
{l) “Riders” means ai Ri
Riders are to be executéd |

§@curity instrument that are executed by Borrower. The following

wwed [check box as applicable]
_] Adjustable Rate Ride ‘Condominium Rider [} Second Home Rider
] Balloon Rider Planrsd, Unit Development Rider ] Other{s) (specify]
O] 1-4 Femily Rider pekly' Payment Rider

O vA. Rider

plicable federal, state and local statutes, regulations,

{J) "Applicable Law" means all cordraling:
ders (that have the effect of law) as well as all applicable

ordinances and administrative rules ard
final, non-appealable judicial opinions.
{K} "Community Assoclation Dues, Fees,
and other charges that am imposed on Boroweror the Pro
assaciaticn or similar organization. 4
(L) “Electronic Funds Transfer” means any {ra
check, draft, or similar paper instrument, which i i gh an electronic temminal, telephoni:
instrument, computer, or magnetic tape so as to order;instrugt, grauthorize a financial institution to debit
or credit an account. Such term includes, but is not linitied to] print-of-sale transfers, automated teller
machine transactions, transfers initiated by telephon tansfers, and automated clearinghouse
fransfers. ;
{M) “Escrow items” means those items that are describe Sectior
{N) “Miscellaneous Proceeds” means any compensation kernepit, award of damages, Or procesds
paid by any third party (cther than insurance proceeds paidiundarthe/coverages described in Section
5) for: {i) damage to, or destruction of, the Property, (ii) condeérnation. -taking of all er any part
of the Property: (iii) conveyance in lieu of condemnation; or {iv) mis ns of, or omissions as
10, the value and/or condition of the Property.
{0} “Morigage Insurance” means insurance protecting Lender ag;
on, the Loan. _ ;
(P) "Perlodic Payment” means the regularly scheduled amount du fordiyprir
the Nota, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.
implementing regulation, Regulation X (24 C.F.R. Part 1024}, as they might
fime, or any additional or successor legisiation or regulation that governs the e
used in this Security Instrument, “RESPA” refars to all requirements and restrict:
in regard to a “federally related mortgage loan” even if the Loan daes not qualify as
morigage losn” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken t
whether or not that party has assumed Borrower’s obligations under the Nole
Instrorment.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender &
successors and assigns) and the successors and assigns of MERS. This Security Instru 56y
to Lender: {} the repayment of the Loan, and all renewals, extensions and modifications oiflig Netg;
and (if) the performance of Borrower's covenants and agreements undet this Security lnstr
initials:
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LOAN #: 196811798
g Nate. For this purpose, Borrower irrevocably grants and conveys to Trustee, In trust, with power of
following described propenty located in the County

ording Jurisdiction] of Skagit {Name of Reconding Jurisdiction]
OT 27, "EIRXR CREST PLANNED UNIT DEVELOPMENT,” AS PER PLAT RECORDED ON

UGUST 51, 2004, UNDER AUDITOR'S FILE NO, 200408310218, RECORDS OF SKAGIT
SITYATE IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, 8TATE OF

which currently has th ress of 2518 Fir Crast Bivd, Anacortes,

¢ &

Washington 98221 et e
ZpGode] |

TOGETHER WITH gl the imgrovements now crhereafiererecied on the property, and all easemants,
appurtenances, and fixiuna héfeafter a part of the property. All replacements and additions shall
glao ba coverad by this & Instrzhent. All of the foregoing is referred to in this Security Instrument
as the “Property.” Borrowaer fands and agrees thati MERS holds only legal title to the interests
granted by Borrower In this Secutity Instriment, but, if necessary to comply with law or custom, MERS
(as nomines for Lender and enders Supcessors and assigns) has the right: to exercise any or all of
those interests, including, but fi il he right to foreclose and sell the Property; and to take any
action required of Lender including, limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS th rigdawfully seised of the estate hereby conveyed and
hag the right to grant and convey “and that the Properly is unencumbered, except for
encumbrances of record. Borrower wilt defend generally the title to the Property against
all claims and demands, subject {o an brances of record.

THIS SECURITY INSTRUMENT comiines uniform covenants for national use and non-unifort
covenants with limited variations by jurisdietian to constitute a unform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender coVeriantand agree as foliows:

1, Payment of Princlpal, [nterest, Escrow jtems, yment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o debt evidenced by the Nate and any
prepayment charges and late charges dus unde .
ftems pursuant to Section 3, Payments due under the.Not nd this-Security Instrument shall be made in
U.S. currency. However, If any check or other instrumefitréceived by. L ander as payment under the Note
or this Security Instrument is returned to Lender unpaid, LeAdet may ieg
payments due under the Note and this Security Instrument ke madein
as selected by Lender: (a) cash; (b) money order; (c} certified check,’
cashier's check, provided any such check is drawn upon ah, institt
a federal agency, instrumentality, or entity; or (d) Electronic Fags

Payments are desmed received by Lender when raceived at
or at such other location as may be designated by Lender in accordz
Section 15. Lender may retum any payment or partial payment if the! paymerd or partial payments are
insufficient ta bring the Loan current. Lender may accept any payment-o) partial pai i
bring the Loan current, without walver of any rights hersunder or préjugics
payment or partis| payments in the future, but Lenderis not obligated tc apply
such payments are accepted. If each Pericdic Payrent is applied as of
Londer need not pay interest on unapplied funds. Lender may hold such u :
makes payment to bring the Loan current. if Borrower does not do so withifeadeasonabl pariod of
time, Lender shall either apply such funds or retum therm to Bormower. if not applisd ear
will be applied to the outstanding principal balance under the Note immediately prig
offset or claim which Bomower might have now or in the future against Lender g
from making payments due under the Note and this Security instrument or performirig.
and agreements securad by this Security Instrument. '_‘I

2. Application of Payments or Procesds. Except as otherwise destribed in
payments accepted and applied by Lender shall be appiled in the following order of pricrily” (8}
due under the Note; {b) principal due under the Note; (¢) amounts due under Seciion 3. Suchy
shall be applied to sach Periodic Payment in the order in which it became due. Any remairfing-amoy
shall be applied first to late charges, second to any other amounta due under this Security fastruma
and then to reduce the princlpal balance of the Note.

(*Property Addrass®):

ink check, treasurer's check or
se deposits are insured by

esignated in the Note
e notice provisions in

e payments gl the time
heduleg’due date, then

Initials: ,_%
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LOAN #: 196811738
Jt1 ender receives a payment from Borrower for a delinguent Periodic Payment which includes a
ant.amount to pay any late charge due, the payment may be applied to the delinquent payment

{ais charge. if more then one Periodic Payment is outstanding, Lender may apply any payment

tom Bomower to the repayment of the Periodic Payments if, and to the axtent that, each
n be pald In full. To the extent that any excess exists after the payment is applied to the full
opior mona Periodic Payments, such excess may be applied to any late charges due. Voluntary
Il ke applied first to any prepayment charges and then as described in the Note,
caticn of payments, insurance proceeds, or Miscsllancous Proceeds to principal due under
L not gxtend or postpone the due date, or change the amount, of the Periodic Payments.
g for E&crow tems. Borrower shall pay to Lender on the day Pericdic Payments are due

i

thia Note is paid in full, & sum {the “Funds”} fo provide for payment of amounts due
ments and other iterns which can atiain priority over this Securtty Instrument as
_ rarice onithe Property; (b) leasehaid payments or ground rents on the Property, if any,
{c) premiursfor any and afinsurance required by Lender undar Section 5; and {d) Mortgage Insurancea
premiums, if any, or any-tupis paysble by Borrower to Lender in lieu of the payment of Morigage Insur-
ance premiums in agedrdance with the provisions of Section 10. These items are called “Escrow ltems.”
At origination or atr #Liritig the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessime#ts, 1 ahy, be escrowed by Borrower, and such duses, fees and assessments
shall be an Escrow Ytem; Borrowir shall promptly fumish to Lander all notices of amounts to be paid
under this Section. Barrawer shall pay Lender the Funds for Escrow Herms unless Lender waives Bor-
rower’s obligation to pay the Funds forény or all Escrow ltems. Lander may waive Borrower's obligation
to pay to Lender Funds fa il Edcrow ltems at any time. Any such waiver may only ba in writing.
In the event of such waiver, Sorbwer shall pay directly, when and where payable, the amounts due for
any Escrow items for which péyment of Funds bas been waived by Lender and, if Lender requires, shall
fumnish to Lender receipts evidancing$lch-payment within such time period as Lender may require. Bor-
rower's obligation to make such payrii and to provide receipts shall for al purposes be deemed to
be a covenant and agreement contalne inthis Security Instrument, as the phrase “covenant and agree-
ment” is used in Section 9. If Borrower is ofligated th pay Escrow ltems directly, pursuant to @ waiver, and
Borrower fails to pay the amount d - an Escrw ltem, Lender may exercisa its rights under Section
9 and pay such amount and Borrow iil thi&n be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the as to any or ali Escrow lfems at any time by a notice given
ch revocation, Borrower shall pay to Lender all Funds, and

in such amounts, that are then required under !

Lendar may, ot any time, collect and holdFunds in an,
the Funds at the time spacified under RESPA, and (b}
requira under RESPA. Lender shall estimate the a
reasonable estimates of expenditures of future Esi:
Law.

The Funds shall be held in an institution whg
Instrumentatity, or entity (inciuding Lender, if Lender is : ]
in any Federal Home Loan Bank Lender shalt apply the Fynds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Borrower ing and applying the Funds,
annually analyzing the escrow accourt, or verifying the Escrow ltepis,funiess Lender pays Barrower
interast on the Funds and Applicable Lew permits Lander to mighka g1t
made in writing or Applicable Law requires interestto be paid éntheFynt
to pay Borrower any interast or eamings on the Funds, Bormowarangd
however, that Interest shall be paid on the Funds. Lender shall gi
annual accounting of the Funds as required by RESFA.

{f there is a surplus of Funds held in escrow, as defined under RESPA, Eepder shall account to
Borrower for the excess funds in accordance with RESPA, if there is a shortige of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirad by RESPA; nd Borrower shall pay 1o
Lender the amount necessary to make up the shorfage in accordance with RESPA, butin:no more than
12 monthly payments. If there Is a deficiency of Funds held in escrow, as defired unger ESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shail pay 1o Lerigér tlie amoyitnecessary
1o make up the deficiency in accordance with RESPA, but in no mare than 12:merithly paymants.

Upon payment in full of ail sums secured by this Security Instrument, Lender shal i
to Bormower any Funds held by Lender.

4. Charges: Liens, Bormower shall pay all taxes, assessments, charges, fifies; aad
attributable to the Property which can attain pricrity over this Security Instrument, leasehsi
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ag
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mia
in Section 3.

Baorrower shall promptly discharge any lienwhich has priofity over this Security Instru
Berrower: (@) agrees in writing fo the payment of the obligation gacured by the lien g
acceptable to Lender, but only o long as Borrower is parforming such agreement; (b} cofites

Sunt {a) sufficient to permit Lender to apply
e¥ceed the maximum amount & lsnder can
s due on the basis of current data and
herwise in accordance with Applicable

initials:
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LOAN #: 196811798
ningood faith by, or defends against enforcerment of the lien in, legal proceedings which in Lender’s
ian operate to pravent the enforcoment of the lien while those proceedings ars pending, but only
:H, proceedings are concluded; or (¢} secures from the holder of the lien an agreement
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
Property is subject to a lien which can attain priority over this Security Instrument, Lender
orfower a notice identifying the fien. Within 10 days of the date on which that notice is given,
sgtigly the lien or take one or more of the actions sat forth above in this Section 4.

The insurance carrier providing the insurance shall be chosen by Bomower
sapprove Borrower's choice, which right shall not be exerised unreason-

. ’ wer to pay, in connection with this Loan, either: (a) a one-time charge
for flood zone detarhi “Farification and tracking services; or (b} a onetime charge for flood zone
determination and ceftification sefvices and subsequent charges each time ramappings or gimilar
changes ocour which: nablir 1 ight affect such determination or certification. Bomrower shall also

subject to Lender's rig
ably. Lender may

be responsible for the payment of any'fees imposed by the Federal Emergency Management Agency

in connection with the re anjy fidod zone determination resuiting from an objection by Borrower.

If Borrower fails to maintals any of the coverages describad above, Lender may obtain insurance
coverage, at Lendar's option and Borrower's expense. Lender is under no obligation to purchase any
particular type of amount of ciiverags. Therefore, stich coverage shall cover Lender, but might or might
net protect Borrower, Borrowsr's enuit » Property, of the contents of the Property, against any risk,
hazard or liability and might pravide'greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurafice ceverage so obtained might significantly exceed the cost
of insurance that Borower could haye gbtairiéd.Any amounts disbursed by Lender under this Section
5 shall bacome additional debt of Botrowsr securad by this Security Instrument. These amounts shall
besr interest at the Note rate from the of disbursement and shall be payable, with such interest,

upon notica from Lender to Borrower requesting payment.
Allinsurance policies required by Lendsrand renewals of such policies shall be subjsct to Lender's

artgage clause, and shall name Lender as
tigve the right to hold the policies and renewal
@ t&: Lisnder 2ll receipts of paid premiums and
, not otherwise required by Lender,

right to disapprove such policies, shall incluié a standa
morigagee and/or as an additionai loss payee. Lenders
certificates. If Lender requires, Borrower shall promg

renewsal notices. ¥ Borrower obtains any fonm of insust

for damage to, or destruction of, the Property, suchipolicy shall/nclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional iogs payea,
ir: the event of logs, Barrower shall give prompt notisetothe.insurance carrier and Lendsr. Lender

rnay maka proof of loss if not made promptiy by Borrower. U
in writing, any insurance proceeds, whether or not the un
shail be applied to restoration or repair of the Property, ffther ¢ repair is economically feasible
and Lendar's security is not lessened. During such repair and restdl n period, Lender shall have the
right to hold such insurance proceeds until Lender has had areopplriuf
ensure the work has been completed to Lender's satisfaction, proy
undertaken promptly. Lender may disburse proceeds for the repairs an
orin a seres of progress payments as the work is completed. Unless &
Applicable Law requlres interest to be paid on such insurance proce
pay Borrower any interest or sarnings on such proceads. Fees forpu other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall bé the sole obligation of
Borrower. Ifthe restoration or repair is not economically feasible or Lender’ ;i ili:be lessened,
the insurance proceeds shall be applied to the sums secured by this Secty
not then due, with the excess, i any, paid to Borrower. Such insurance proceetzshalib
order provided for in Section 2.
1f Bommower abandons the Property, tender may file, negotiate and gettle an
claim and reiated metters. |f Borrower does not respond within 30 days luan
the insurance carrier has offered to settle a claim, then Lender may negotiate and settie 4k
30-day period will begin when the notice is given. In either event, or if Lender acgy
under Section 22 or otherwise, Borrower hereby assigns to l.ender (a) Barrower’s rights to sy, ‘
proceeds in an amount not to exceed the amounts unpaid under the Nate or this Secuntyin
and (b} any other of Borrower’s rights {other than the right to any refund of uneamed presm
by Borrower) under all insurance policies covering the Property, insofar as such rights ard adplica
to the coverage of the Property. Lender may use the insurancs proceeds either to repair or restora’ih
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Initiats:
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LOAN #: 196811798
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
; within B0 days afier the execution of this Security Instrument and shall continue to occupy
& Profielty as Borrowar's principal residence for at least one year efter the date of occupancy, unless
Lender ¢therwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
anuaiing circumstances exist which are beyond Borrower's control,
rea@si?yation, Maintenance and Protection of the Property; Inspections. Bomower shall
mage or impalr the Property, aliow the Property to deteriorate or commil waste on the
; #,0r not Borrower is residing in the Property, Bormower shall maintain the Property in
pravent the Property from deteriorating or decreasing in value dua to its condition. Undess it
ined pursysnt to Section 5 that repakr or restoration is not economically feasible, Borrower
Property if damaged to avoid further deterioration or damege. i insurance or
are paid in connection with damage to, or the teking of, the Property, Borrower
palring or restoring the Property only if Lender has released proceeds for
disburse proceads for the repsirs and restoration in a single payment or
ints as the work is completed. If the insurance or condemnation proceeds
restore the Property, Borrower is not refieved of Borrower's obligation for
mstoration,

are not sufficient to re
the completion of
Lender or its agen +tiidke tsasonable entries upon and inspections of the Property. if it has rea-
sonable cause, Lender méy ins et the interior of the improvements on the Property. Lender shall give
Borrower nofice at the time of or grigr to such an interlor inspection spacifying such reasonable cause.
8. Borrower's LoarApplication: Borrowershall be in defaultif, during the Loanapplication process,
Borrower oF &ny persons ities acting st the direction of Borrower or with Borrower’s knowledge or
consent gave materialy false, myislesding, or inaccurste information or statements o Lender {(or tajled 1o
provide Lender with material ififosihation) in-eannection with the Loan. Matetial representations inchude,
but are not limited to, represe Hing Borrower's occupancy of the Property as Borower's
principal residence.
9. Protaction of Lender's
If {a) Borrower faile to perform the cov
there is a legal proceeding that might
under this Security Instrurnent (suchi.ag =

'the Property and Rights Under this Security Instrument.
“areements contained in this Security Instrument, (b)

; jceeding in bankruptcy, probate, for condemnation or
foreiture, for enforcement of a lien wi ay attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borroiver, has abandoned the Property, then Lender may do and pay
for whatever Is reasonable or appropiiate o protect Lender's interest in the Property and rights under
this Security Instrument, including protecting.and/or ass sing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can ing it are not limited to: (@) paying any sums
secured by a lien which has priority over this Security ing f; (b) appearing in court, and (¢} paying
reasonable atlomeys’ fees to protect its interest inthe ndior rights under this Security Instru-
ment, including its secured position in 2 bankruptgyprocestilng. Securing the Property includes, but
is not limited to, entering the Property to make repéirg;-change Jocks, repiace or board up doors and
windows, drain water from pipes, eliminate building ot-other, ciations or dangerous conditions,
and have utilities tumned on or off. Although Lender may taka der this Section 9, Lender does
not have 1o do so and Is not under any duty or obligation
liabifity for net taking any or all actions euthorized under this Sectio

Any amounts disbursed by Lender underthis Section 8 shaltbecoro asddtionz
by this Securify Instrument. These amounts shall bear interest 4t the Nota rate from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender

I this Security instrument |s on a leasehold, Borrower shall comply wi
lease. Domrower shall not surrender the leasshald estate and interssts here
or cancel the ground lease. Borrower shall not, without the express wkith
amend the ground lease. If Bormower acquires fee titls to the Property,
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage tnsurance. if Lender required Mortgage insurance as &
Borrower shall pay the premiums reguirad to maintainthe Morigage Insuran for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from-them gdage insurer
that previously provided such insurance and Botrower was required to make séparsi fotys
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premium
coverage substantially equivalent to the Mortgage Insurance previously in effect, gi
equivalent to the cost to Borrower of the Mortgage Insyrance previcusly in effe
mortgage insurer selected by Lender. If substantially equivalent Morigage insura
available, Borrower shall continue to pay to Lender the amount of the separately ¢
that were due when the insurance coverage ceased 1o be in effoct. Lender will accept,ius ;
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such los: regarve shafh,
be non-refundable, notwithstanding the fact that the Loan is uttimately paid in full, and Lender.ghall
be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer requirs
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender

the provisions of the
onveyed or terminate
tiof Lender, alter or
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) ) LOAN #: 186811788
wires) provided by an insurer selected by Lender again becomes available, is abtsined, and Lender
arately designated payments toward the premiums for Morigage Insurance. If Lender required
surance as a condition of making the Loan and Borrower was required to make separately
gpay}ments towart the premiums for Mortgage Insurance, Borrower shall pay the premiums
meintein Mortgege Insurance in effect, or to provide a non-refundable toss resarve, until
requitement for Mortgage (nsurance ends in accardance with any written agreement between
i inder providing for such termination or until termination is required by Applicable Law.

thehts with other parties that share or modify their risk, or reduce iosses. These
masiand conditions that are satisfactory to the mortgage insurer and the other
those ptireements. These agresments may require the morigage insurer o make
payments using any of funds that the mortgage insurer may have available {which may include
funds obtained from hortgage insurance premiums).

As a resuft of thege/ agréements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, orahy sifilisie &t any of the foregaing, may receive {directly or indirectly) amounts that
ed a8} a portion of Borrower's payments for Mortgage insurance,
the mortgage insurers risk, or reducing losses. if such agreament
tekles a share of the insurer's risk in exchange for a share of the
fargiement is often termed “captive reinsurance.” Further:

‘not affect the amounts that Borrower has agreed to pay for
ngrterms ofthe Loan. Such agreements will notincrease theamount
ance, and they wiil not entitie Borrower to any refund.

‘ ffect the rights Borrowsr has - If any - with respect to
the Mortgage Insurance under the Homgowners Protection Act of 1998 or any other law. These
rights may include the right to recelve certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mpitgage insurance terminated automatically, and/or to
receive a refund of any Morigage : premiums that were uneamed at the time of such
cancellation or termination.

11. Asslgnment of Miscellaneous
sasigned to and shall be paid to Lender. ~ .

If the Property is damaged, such Miscelianeous Progéeils shall be appiied to restoration or repair
of the Property, if the restoration or repair is economically feesibie and Lender's security is rot lessaned.
During such repair and restoration period, Lendersshai! he right fo hold such Miscellanecus
Proceeds until Lender has had an oppartunity tosdnspect sugh Property to ensure the work has been
completed to Lender's satisfaction, provided that sich #icin shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single ient.er.in @ series of progress payments

in exchangsa for sharing ¢
provides that an affliate
premiums paid to the ins

Mortgage Insuranca, orany otk
Borrowor will owe for Merigags

-00ds; Forfelture. All Miscelianeous Proceeds are hereby

as the work is completed. Unless an agreament is matieri! w r Applicable Law requires Intarest
to be paid on such Miscellaneous Proceeds, Lender shall ngt pé requirey to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restora; Is not ecanomically feasible or

it e appiied to the sums secured

Lender's security would be lessened, the Miscellansous Praceeds s
. paid to Borrower, Such

by this Security Instrument, whether or not then due, with
Miscellansous Proceeds shall be applied in the order provided-forin Se
in the avent of 2 total taking, destruction, of loss in value of the Prop:
shall be applied to the sums secured by this Security instrument, whet]l
if any, paid to Borrower. )
in the avent of a partial taking, destruction, ar loss in value of the Property in witizh the fair market
value of the Property immediately before the partial taking, destruction,, Qrioss ue is equal to or
greater than the amount of the sums secured by this Security Instrument
taking, destruction, or ioss In value, unless Bormower and Lender otherwis
secured by this Security Instrument shall be reduced by the amourtt of
multiplied by the following fraction: (2) the fotel amount of the sums securid
partial taking, destruction, orloss in vaiue divided by (b) the fair market value of the.
before the partial taking, destruction, or loss in vailue. Any balance shall be paid to B
in the event of a partial taking, destruction, or loss in value of the Property in irrfiarket
value of the Property immediately before the partial taking, destruction, or loss in vi
amount of the sums secured immediately before the partial taking, destruction, or loss
Bormawer and Lender othenwise agree in writing, the Miscellaneous Pmceeds shall
sums secured by this Security Instrument whether or not the sums are then due.
 the Property is abandoned by Borrower, or if, after notice by Lender to Boyrower that
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bo
fails to respond to Lender within 20 days after the date the notice is given, Lenderis authorized, i¢
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to e
initials:
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LOAN #: 196811798
curad by this Security [nstrument, whether or not then due. “‘Opposing Party” means the third parly
owes, Bormrower Miscellaneous Proceeds or the party against whorn Borrawer has a right of action
regard to Miscellaneous Proceeds.
Barrgiweer shall be in default if any action or procesding, whether civil or crimina, is begun that, in
dgment. could result in forfeiture of the Property or other material impairment of Lender's
i the Property or rights under this Security instrument. Borrower can cure such a default and,
s occurred, reinstate as provided in Section 18, by causing the action or proceeding
edwith a ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other
fial imept of Lender's interest in the Property or vights under this Security instrument. The
pracesds of any awaid or claim for damages that are attributable to the impairment of Lender’s interast
in the Property a reby assigned and shall be paid to Lender.

All Miscellahegus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the grderprovided for in Section 2.

12. Bofrdwer Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for
payment or medification-of dmortization of the sums secured by this Security Instrument granted by
Lender io Borrower nf any Successor in Interest of Borrower shalf not operate to releass the liability
of Borrower or any’ ; Interast of Borrower. Lender shall not be required to commence
proceedings against any Succesadr In Interest of Borrower or to refuse to extend time for payment or
otherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand
made by the original Botrower of any Successors in interest of Borrower. Any forbearance by Lender
in exercising any right edy inciitling, without limitation, Lender's acceptance of payments from
third persons, entities or i1 Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of iuda the exarcise of any right or remedy.

13. Jointand Several Lisbility; Co-slgiiars; Successorsand Assigns Bound. Borrowercovanants
and agrees that Borrower's obligaticiis ard hability shall be joint and several. However, any Borrower
who co-signs this Securlty nstrement & not execite the Note {a *co-signer™): (g) Is co-sighing this
Security (nstrument only to mortgage, B
the terms of this Security Instrument;
Security Instrument; and (c} agrees
forbear or make any accommaodatio
without the co-signer’s consent.

Subject to the provisions of Sectio , any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security fnstrument in writing, and is approved by Lender, ghall obfain
all of Borrower's rights and benefits under this Security Ins ent. Borrower shall not be released from
Borrower's obligations and liabikity under this Security | stritnent unless Lender agrees to such release
in writing. The covenants and agreements of this Secugiy In ent shafl bind {except as provided in
Section 20) and benefit the successors and assigns of Lend

14. Loan Charges. Lender may charge Bomower feeg rvices performed in connection with
Borrewer's default, for the purpose of protecting Lender's interestinthe Property and rights under this
Security Instrument, including, but not imited to, attoméys™fees, praperty inspection and valuation fess.
In regard to any cther fees, the absence of express auth “Sacurity Instrurment to charge a
specific fee to Borrower shall not be construed as a prohibition on the ¢ ing of such fee. Lander may
not charge fees that are expressly prohibited by this Secury nstru ant or by Applicable Law.

If the Loan is subject to a law which sets maximum loa js, sind that law is finally interpreted
g0 that the interest or ofher loan cherges coliected or to be colléates n with the Loan exceed
the permitted limits, then: {g) any such loan charge shali be reduced it necassary to reduce
the charge to the permitted limit; and (b) any sums aiready collect; m Barrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make thil refund by reducing the
principal owed under the Note or by making a direct payment 10 Borrewer. f a réfyrid yeduces principal,
the reduction will be treated as a partial propayment without any prepeaymsnt charg: {whether or not &
prepayment charge is provided for under the Note), Borrower's acceptancerof sify such refund mate
by direct payment fo Borrower will constitute a waiver of any right of action Blorrower might:have arising
out of such pvercharge. =

15. Notices. All notices given by Borrower or Lendarin connection with thig Secur |
be in writing. Any natice to Borrower in connection with this Security instrument'shall be deemn
been given to Borrower when mailed by first class mail or when actually delivered to
address i sent by other means. Notice to any one Borrower shall constitute notice
Applicable Law expressly requires otherwise. The rotice address shall be the Property Ag
Borrower has designated a substitute notice address by notice to Lender. Borrower shigll pro
L enderaf Barrower's change of address. if Lender specifies a procedure for reporting Borre

onally obligated to pay the sums secured by this
d any other Borower can agrea to extend, modify,
1o the terms of this Security Instrument or the Note

Fpent must
& to have

to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adaress stated

herain unless Lender has designated ancther address by notice to Borrower. Any notice in Soninectian

with this Security Instrument shall not be deemed to have been given o Lender until actually
initials:
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LOAN #: 196811798
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Hpphisablie Law requirement will satisfy the sorresponding requirement under this Security instrument.
; 16, Goyerning Law; Severability; Rules of Construction. This Sscuriy Instrument shall be
doverned by federal lew and the law of the jurisdiction in which the Property is located. All rights and
: contained In this Security Instrument are subject to any requirements and limitations of
s Applicable Law might explicitly or implicitly allow the parties to agree by contract or It
Dyt such sllence shall not be constraed as a prohibition against agreement by contract.
ry provision or clause of this Security Instrument or the Note corfiicts with Applicable
fiall not affect other provisions of this Security Instrument or the Note which can be
» conflicting provision.
ity instrument: (a) words of the masculine gender shall mean and include corre-
Words of the ferminine gender; (b) words in the singutar shall mean and include the
: the word “may” gives sole discration without any obligation to take any action.
17. Boridwer's Gopy..Botrower shall be given ane copy of the Note and of this Security instrument.
18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18,
s any legal or beneficial interest in the Property, including, but not limited
erred in a bond for deed, confract for deed, instaliment sales contract
vhich is the transfer of title by Borrower at a future date to e purchaser.
e | any Interast in the Property is sold or transferred {or f Borrower is not
a natural person and a beneficial interest in Borrower is sold of transferred) without Lender's prior written
consent, Lender may require immedizia payment in full of all sums secured by this Securily instrument.
However, this option shallngt ke exércided by Lender If such exercise is prohibited by Applicable Law.

If Lender sxercises this option,£ender shall give Bormower notice of acceleration. Tha notice shall
provide a period of ot less thian 30 days<rdm the date the notice is given In accordance with Section
15 within which Borrower must pay3il sums secured by this Security Instrument. if Borrower fails to
pay thesa sums prior to the expiatia perlod, Lender may invoke any remedies permitted by this
Security instrument without further niafige g demand on Borrower.

19, Borrowsr’s Right to Reinstater AfterAcceleration. If Borrower meets Certain condtions,
Bortower shall have the right to have:gniorceiment of this Security Instrument discontifued at any time
of the Property pursuant to any power of sale contained
riod as Applicable Law might specify for the termination
of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Leridér all sums which then would be due undsr this Security
Instrument and tha Note as if no acceleration'tiad cecurmed; (1) cures any default of any cther covenants
or agreements; {c) pays all expenses incurred in enfo ng'thia Security Instrument, including, but not
iimited to, reasonabie attorneys’ fess, property insp /and yaluation fees, and other fees incurred for
the purpose of protecting Lender's interest in the P
{dy takes such action as Lender may reasonably r 7
and rights under this Security Instrument, and Borroy hligatien.fo pay the sums secured by this
Security instrument, shall continug unchanged. Lende quire fiiat Borrower pay such reinstate-
ment sums and expanses in one or more of the following forpis, as dslected by Lender: (a) cash; (b)
money order; (¢) cerified check, bank check, tregsurer’s or cag é‘:r's check, provided any such
check is drawn upon an institution whose deposits are insured by &, adizral agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement'hy-Botfowar, this Security instrument and
obligations secured hereby shall ramain fully effective as ¥ re-aosblef
this right to reinstate shall not apply In the case of acceleration undgr Socti

20. Sale of Note; Change of Loan Servicer; Notice of Grievan;
in the Note (together with this Security Instrument) can be sold one or more tig
to Borrower. A sale might result in a change in the entity {known asd A O8N
Periodic Payments due under the Note and this Security Instrument afid peifol
servicing obligations under the Note, this Security Instrument, and Applicabl
one or more changes of the Loan Servicer unrelated to a sale of the Note
Loan Servicer, Borrower will be given written notice of the change which will gtzte the
of the new Loan Servicer, the address 1o which payments should be made and-dny-othe
RESPA requires in connection with a notice of transfer of servicing. If the Note iz.scid ant
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mort
obligations to Borrower will remain with the Loan Servicer or be transferred to a suciesdor L
and are not assumed by the Note purchaser unless ctherwise provided by the Note erg%&ﬁ

Neither Borrower nor Lender may commencs, join, or be joined to any judicial agk
individual litigant or the member of a ciass) that arises from the other party's actions pursuant &
Security Instrument or that alleges that the other party hag bresched any provision of, orar
by reason of, this Security Instrument, until such Borrower or Lender has notified the othe
such notice given in compliance with the requirements of Section 15) of such alleged breach éndiafforde
the other party hereto a reascnable period after the giving of such notice to take corrective, sstion, i
Applicable Law provides a time period which must slapse befors certain action can be taken, that time |

igh
s1i7s that Lender’s interest in the Property

without prior notice
eivicor'} that collects
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LOAN #: 198811798
il e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
to cure given to Bormower pursuant to Section 22 and the notice of acceleration given o
rsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
giction pravisions of this Section 20.
21. Barardous Substapces. As used in this Section 21: {a) “Hazardous Substances” are those
sisfices defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
stances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pasticidea
, volatile soivents, materials containing asbestos or formaldehyde, and radivactive materials;
siviperimientatl Law” means federal faws and laws of the jurisdiction where the Property is located that
4 health: safety, or environmental protection; (c) "Environmerital Clganup® includes any rasponse
or removal action, as defined in Environmentat Law; and {d) an *Environmental
ition that can cause, contribute to, or otherwise triggér an Environmental Cleanup.
ciube or permit the presence, use, disposal, storage, or release of any Hazardous
jease any Hazardous Substances, on or in the Property, Bormower shall not
3, anything affecting the Property (2) that is in violation of any Environmental
ironmental Condition, or {¢) which, tue to the presence, use, or release of a
wondition that adversely affects the vaiue of the Property. The precading
& the presence, use, O storage on the Property of small quantities of
ralfy recognized to be appropriats to normal residential uses andto
g, but not limited to, hazardcus substances in consumer products).
neiér written notice of (a) any investigation, claim, demand, lawsutt
il o raguintory agency or private party involving the Proparty and
nmental Law of which Borrower has actual knowledge, (b} any
imited to, any spilling, leaking, discharge, release or threat
nd {c) any condition caused by the presence, use or release
affects the value of the Broperty. if Bormower ieams, o is
tory authorty, or any private party, that any removal or other
nce’affectifc.the Property is necessary, Borrower shall promptly
cordaicarwith Environmental Law. Nothing herein shall create
v Cleanup.
r and Lander further covenant and agres as follows:
shall glve notice to Borrower prior to acceleration
following Borrower’s breach of any covanant or agresment in this Security Instrument (but not
priorto acceloration under Section 18 uniess Applicableiaw provides otherwise). The notice shail
specify: (a} the default; b} the action required to cu dafault; {c) a date, notless than 30 days
from the date the noticeis glven to Borrower, by w isfault must ba cured; and (d) thatfailure
n the notice may resutt in acceleration of the
sums secured by this Securlty Instrument and sale of the’'Property at public auction ata date not
loss than 120 days in the future. The notice shall furtksr Inform. Borrowor of the right to relnstate
after acceleration, the right to bring a court action fy-asSert the.non-existence of a default or any
other defense of Borrower to acceleration and sale, and ghy-Othe
in the notice by Applicable Law. if the default is not cu
notice, Lender at its option, may require immediate pa
Security Instrument without further demand and may inoke the pt
ramedies permitted by Applicable Law. Lender shall be efititied ‘
in pursuing the ramedies provided in this Section 22, ncluding;’ byt nét
attorneys’ fees and cosis of title evidence. =
if Lender invokes the power of sale, Lender shall give written to Trisgiee of the accurrence
of an event of default and of Lender’s election to cause the Propeityto he soid. Trustee and Lender
shall take such action regarding notice of sale and shall give such tigtices 1o Borzbwer and to other
persons as Applicable Law may requirs. After the time required by A :
cation of the notice of sale, Trustee, without demand on Botrower, shal rty at public
auction to the highest bidder at the time and place and under the terms it ri the notice of
sale in one or more parcels and In any order Trustee determines. Trustae pogipong
Property for a period or periods permitted by Applicable Law by public arnoun
and place fixed in the notice of sale. Lender or its designee may purchase the Prog
Trustee shall deliver to the purchaser Trustee’s deed conveying the P
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed
avidence of the truth of the statements made therein. Trustee shall apply the prof :
in the following order: (a) to afl expenses of the sale, inclading, but not {imited to.reps
Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrumers; ;

maintsnance of the Praperty (incki

Borower shali promptly give |
or other action by any ge
any Hazardous Substence or B
Environmental Condition, incladisg bu
of releass of any Hazardous Sdbstanc
of a HaZardous Substance whig ;
notified by any govemmental orT
remediation of any Hazardous Subs
take eil necessary ramedial actions iy
any obligation on Lender for an Envirbrime

NON-UNIFORM COVENANTS. Eos

er of sale andlor any other
all expanses Incurred

county in which the sale took place. ’
23. Reconhveyance. Upon payment of all sums secured by this Security instrument, Lender sha;
request Trustee to reconvey the Property and shall surrender this Security Instrument andall:notes
Initlals:
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LOAN #: 196811798
videncing debt secured by this Security instrument to Trustee. Trustee shalt reconvey the Property
withaad, warranty to the person or persons legally entitled to it. Such person or parsons shall pay any
rdation costs and the Trustae's fee for preparing the reconveyanca.

24, Substitute Trustee. In accordance with Appilicable Law, Lender may from time to fime appoint
«Or trustee to any Trustee appointed hereunder who has ceased to act. Without conveyarice
th 'p_aﬁy the successor trustee shall succeed fo all the fitle, power and duties conferned upon

3fnperty. The Properl}f is not used principally for agricultural purposes.
eys Fees. Lender shall be entitied to recover its reasonable attorneys’ fees and costs in
any attion orgfmegﬂ g to construe or enforee any tarm of this Security Instrument. The term “attorneys’
feas® whanavas 38 is Securiy instrument, shall include without limitation attomeys’ fees incurred
tcy proceeding or on appeal.

ORALA R’E ENTE OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

sls h& (Seal)
GATE

2 [8 /1

DA’J:E‘ o

COUNTY OF SKACH 83
fu_a_x_bcz_n,a.
* and Marie Burns
On this day personally appearad hefore nig ROCKY BURNS to me known to be the

individual party/partiea described In and who executed the within and foregoing instrument,
and acknowledged that helsheithey signg tzha same as his/her/helr fras and valuntary act and

dead, for the uses and purposes thereld
GIVEN under my hand and official geal thls _B dayof TDoun ZOV%

STATE OF V

My Appointment Expires on 13 \3 L) 2otyds

Lender: Bank Of The Pacific

NMLS 1D; 417480

Loan Origlnator: Tracy Marla Paterson-Foy
NMLS 1D: 504808
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MIN: 1001643-0100026367-3

PLANNED UNIT DEVELOPMENT RIDER

LLANNED UNIT DEVELOPMENT RIDER is made this Tth day of

and is incorporated into and shall be deemed to amend and
‘tha Mortgage, Deed of Trust or Security Deed {the "Security Instrument’)
ate, glven by the undermgned {the "Borrower™) to secure Borrower’s Note

{the “Lender’)
ana’ m_venng the Property described in the Security Instrument and

; ot [imited to, a parcel of land improved with a dwelling,
ch pafeals and certain common areas and facilities, as described
% AND RESTRICTIONS

together with ok
in COVENANTS, CON
(the “Declaration”).
The Property is a pa lafined unit development known as FIR CREST

(the “PUD"™). The Pr ncludes Barrower’s interest in the homeowners
association or equivalent entity ¢ nmg mana%mg the comman areas and facilities
of the PUD (the “Owners £ ciptiop®) and the uses, benefits and proceeds of
Barrower's interest,

PUD COVENANTS. In additiprs. to the covenants and agreements made in the
Security Instrument, Borrower and: egvenant and agree as follows:

A. PUD Obligations. Borrower sfiall performdl| gf Bomrower's obligations under the
FPUD's Constituent Documents. The “Const] ents” are the (i) Declaration;
(if} articles of incorporation, trust instrume alent document which creates
the Owners Association; and (u? any by-lay er ryles or requlations of the Own-
ers Assatiation. Borrower shal promptly pay.-when g | dues and assessments
impesed pursuant to the Constituent Docurriants.

8. Property Insurance. 5S¢ long as the Owners Asso
erally accepted insurance carier, a “master” or “blanket’ pol nsuring the Property
which is satisfactory fo Lender and which provides indurance rage in the amounts
(including deductible levels), for the penods and agairist los$ by fire h
within the term "extended coverage,” and any other h&zards: nﬂ
to, sarthquakes and floods, for which Lender requires insurang
the provision in Section 3 for the Perfodic Payment fo Len
installments for property insurance on the Property; and (i)
Section 5 to maintain property insurance coverage on the Proj i
to the exient that the required coverage is provided by the Own@@ s

\What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in k
repair following a loss to the Property, or to common areas and facilities o ;
proceeds paﬁable to Borrower are hereby ass dqned and shall be paid to Lengd<
shall apply the proceeds to the sums secured by the Security Instrument, w
not then due, with the excess, if any, paid to Borrower.

C. Public Llability Insurance. Borrower shall take such actions as may be e
able to ensure that the Owners Assaciation maintains a public liability insurance poliey
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, diract
consequential, payable to Borrower in connection with any condemnation or oth
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in isu of condemnation, are hereby assigned and shall E pgld
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LOAN #: 196811798
¢ Lender. Such proceeds shall be applied by Lender to the sums secured by the
ity Instrument as provided in Section 11.

nder’s Prior Consent. Borrower shall not, except after notice t¢ Lender and
Leénder's prior written consent, either partition or subdivide the Property or consent
e-gbiandonment or termination of the PUD, excapt for abandonment or termination
faw in the case of substantial destruction by fire or other casualty or in the case
of a taldrig by.candernation or eminent domain; {ii) any amendment to any provision of the
t Dnpcurnents” if the provision s for the express benedit of Lender, {{ii) termination
eénagement and assumption of self-management of the Owners Assacia-
25ty ackibi which would have the effect of rendering the public liability insurance
by the Owners Association unacceptable to Lender.

: arrower does not pay PUD dues and assessments when due,
Her'may p &m. Any amounts disbursed by Lender under this paragraph
F shall becoms additional debt of Borrower secured by the Security Instrument. Unless
Borrower antg aqree to other terms of payment, these amounts shall bear
interest from & ¢ Ehirsement at the Note rate and shall be payable, with inter-
est, upon notide ffétiy Lendér 5 Borrower requesting payment.

BY SIGNING BELQW
tzined in this PUD Rid

140

drrower asgepts and agrees to the terms and covenants con-

(Seal)
ROCKY BURNS DATE
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