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Reference numbers of g_el’"‘
Grantor/Borrower: Thoﬁl
Grantee/Lender: Joyce M. Allg

Trustee:

Abbreviated Legal Description: Ptn and 2, S30-T35N-R3E, W.M.

Full legal description located on Exhibi

Assessor's Tax Parcel ID Number: 350330-0-040-0

OPEN END DEED

his, 3™ day of October, 2014.
le Company of Skagit
e”). The beneficiary
d Ten Thousand and

THIS DEED OF TRUST (“Security Instrument”
The Grantor is Thomas J. Dodd (“Borrower™). The trustee
County, 111 E. George Hopper Road, Burlington, Washington “98233("F
is Joyce M. Allen. Borrower owes Lender the principal sum of Theree
00/100 Dollars (U.S. $310,000.00) or so much as may be outstanding.

' by Borrower,
the.entire debt
hstrument

This debt is evidenced by a Line of Credit Promissory Note (“Note®
dated the same date as this Security Instrument, which provides for payment;
on or before the occurrence of various events as set forth in the Note. Thi
secures to Lender: (a) the repayment of the debt evidenced by the Note, Wil
renewals, extensions and modifications of the Note; (b) the payment of all other sim
advances under Paragraph 7 to protect the security of this Security Instrumc
performance of Borrower’s covenants and agreements under this Security Instrumen




gasements, appuff’énanc"*’
additions shall also be c:

; d covey the Property and that the Property is unencumbered,
er warrants and will defend generally the title to the
ject to any encumbrances of record.

conveyed and has the right to grar
except for encumbrances of recerd. Beric
Property against all claims and demar

THIS SECURITY INSTRUME
uniform covenants with limited variatioris
covering real property.

cambines uniform covenants for national use and non-
urisdiction to constitute a uniform security instrument

UNIFORM COVENANTS. Borrower and . ovenant and agree as follows:

1. Payment of Principal and Interest; | nrent and Late Charges. Borrower
shall promptly pay when due the principal of and interest.

prepayment and late charges due under the Note.

2. Payment of Taxes and Insurance. Subjec aw or to a written waiver
ollowing obligations:
strument as a lien on
if any; (c) yearly

made under Paragraphs 1 and 2 shall be applied; first, to any prepayment.
Note; second, to amounts payable under Paragraph 2; third, to interest due;
and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine
impositions attributable to the Property which may attain priority over this Security Ins
leasehold payments or ground rents, if any. Borrower shall pay these obligations in
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romptly discharge any lien which has priority over this Security Instrument
rees in writing to the payment of the obligation secured by the lien in a
rider; (b) contests in good faith the lien by, or defends against enforcement
of the lien in, legal s which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (¢) se¢ures : holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security listruinent. If Lender determines that any part of the Property is subject to a
lien which may attain p over this Security Instrument, Lender may give Borrower a notice
identifying the lien. B{‘)ITGW £ shal satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

manner accep bl

“Insurance. Borrower shall keep the improvements now
iasured against loss by fire, hazards included within the
ards, mcludmg floods or flooding, for which Lender
@,mtamed in the amounts and for the periods that
vidisig the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be finreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with Pardgraph 7

3. Hazard or Propei
ex1st1ng or hereafter erected on the Pr
term "extended coverage" and any
requires insurance. This insurance
Lender requires. The insurance carrier

ble to Lender. Borrower shall cause
olicies and renewals. If Lender
 premiums and renewal notices.
irance carrier and Lender. Lender

All insurance policies and renewals shal
Lender to be identified as an additional named 1
requires, Borrower shall promiptly give to Lender all receipts of p
In the event of loss, Borrower shall give prompt notice t¢ the in
may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing,

1surance; proceeds shall be applied

this Secunty Instrument, whether or not then due, with any excess pa
abandons the Property, or does not answer within 30 days a notice from
carrier has offered to settle a claim, then Lender may collect the insurance™
use the proceeds to repair or restore the Property or to pay sums secured by th
whether or not then due. The 30-day period will begin when the notice is given. *

2 or change the amount of the payments. If under Paragraph 21 the Property is acquired by-Lender;”
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eservation, Maintenance and Protection of the Property, Borrower's Loan
olds. Borrower shall not destroy, damage or impair the Property, allow the
. or commit waste on the Property. Borrower shall be in default if any
ding, whether civil or criminal, is begun that in Lender's good faith
feiture of the Property or otherwise materially impair the lien created by
; nder's security interest. Borrower may cure such a default and
reinstate, as pr0v1ded inF aph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's, ith. 1
the Property or other maf
security interest. Borrow
gave materially false or in
with any material information) 1
limited to, representations cone€rni
residence. If this Security Instrume
provisions of the lease. If Borrower a

‘ment of the lien created by this Security Instrument or Lender's
be in default if Borrower, during the loan application process,

mlectlo with the loan evidenced by the Note, including, but not
wer's occupancy of the Property as a principal
a leasehold Borrower shall comply with all the

may do and pay for whatever is necessary to protec hy
the Property. Lender's actions may include paying an
over this Security Instrument appearing in court, payin ,__reaso attorneys' fees and entering on

iti nal advances are necessary

8. Mortgage Insurance. Not applicable.

9. Inspection. Lender or its agent may make reasonable entries updn
of the Property. Lender shall give Borrower notice at the time of or prior t
specifying reasonable cause for the inspection.

NMARTRNALA
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Condemnation, The proceeds of any award of claim for damages, direct or

the event
1mmed1atel
the taking, unless Borrower and Lender otherwise agree in writing,
Security Instrument shall be reduced by the amount of the proceeds

ﬁaﬂtlon (a) the total amount of the sums secured immediately before
i€ fair-market value of the Property 1mmed1ately before the takmg Any

unless applicable law otherwise pit
Security Instrument whether or hot th

If the Property is abandoned
condemnor offers to make an award ‘e ! cla:lm for damages, Borrower fails to respond to
ce is given, Lender is authorized to collect and apply

f the Property or to the sums secured by

this Security Instrument Whether Or not then due.

Unless Lender and Borrower otherwise ‘age
principal shall not extend or postpone the due date of yinerits referred to in Paragraphs 1 and 2
or change the amount of such payments.

ot a Waiver. Extension of
ecured by this Security

11. Borrower Not Released; Forbearance

~Lender shall not be
extend time for
payment or otherwise modify amortization of the sums secured by
reason of any demand made by the original Borrower or Borrower's
forbearance by Lender in exercising any right or remedy shall not be a waiv: eclude the
exercise of any right or remedy.

and Borrower, subject to the provisions of Paragraph 17. Botrower's covenants
shall be joint and several.
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~ Loan Charges, If the loan secured by this Security Instrument is subject to a law
maximum loan charges, and that law is finally interpreted so that the interest or other
_l{lected or to be collected in connection with the loan exceed the permitted limits,

tice to Borrower provided for in this Security Instrument shall be
,i_by first class mail unless applicable law requires use of another

designates by notice to Lender. Az) :no_tlce to Lender shall be given by first class mail to Lender $
address stated herein or z

hich the Property is located. In the event that any
provision or clause of this Security Instrément or the Note conflicts with applicable law, such
conflict shall not affect other prov1s1ons of'this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end
the Note are declared to be severable.

federal law and the law of the jurisdiét

16.  Berrower's Copy. Borrower shall
this Security Instrument.

17.  Transfer of the Property or a Beneficial'ln
of the Property or any interest in it is sold or transferred (or if
sold or transferred and Borrower is not a natural person) with
Lender may, at its option, require immediate payment in full o +Se ured by this Security
Instrument. However, this option shall not be exercised by Lender is prohibited by
federal law as of the date of this Security Instrument. However, in the évent that“any portion of the
property is transferred to a neighboring property owner pursuant
agreement, such transfer shall not constitute a default under this Securlty
shall not have the right to require immediate payment in such event.

mterest in Borrower is
_prior written consent,

notice shall provide a period of not less than 30 days from the date the notice is del
within which Borrower must pay all sums secured by this Security Instrument. If B
pay these sums prior to the expiration of this period, Lender may invoke any remedies pmm
this Security Instrument without further notice or demand on Borrower.
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Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower
‘right to have enforcement of this Security Instrument discontinued at any time prior to
} 5 days (or such other period as applicable law may specify for reinstatement)
Property pursuant to any power of sale contained in this Security Instrument; or

acceleration
expenses 1ncurred g this Security Instrument, including, but not limited to, reasonable
.uch action as Lender may reasonably require to assure that the lien of
s rights in the Property and Borrower's obligation to pay the sums
nent shall continue unchanged. Upon reinstatement by Borrower,
bligations secured hereby shall remain fully effective as if no

this right to reinstate shall not apply in the case of acceleration

this Security Instrumeint a
acceleration had occurre
under Paragraph 17.

19. Sale of Note.
Instrument) may be sold one or more:

‘partial interest in the Note (together with this Security
thout prior notice to Borrower.

wer shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardaiis Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall.hiot apply to the presence, use, or storage
on the Property of small quantities of Hazardo : s that are generally recognized to be
appropriate to normal residential use and to maintenance of the Property.

20. Hazardous Substances

Borrower shall promptly give Lender written
lawsuit or other action by any governmental or regulatory
Property and any Hazardous Substance or Environmental ‘
knowledge. If Borrower learns, or is notified by any governmenia
removal or other remediation of any Hazardous Substance a
Borrower shall promptly take all necessary remedial actions
Law.

or private party involving the
hich Borrower has actual

operty is necessary,
e’ with Environmental

As used in this Paragraph 20, "Hazardous Substances" are thos
or hazardous substances by Environmental Law and the following subs kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbici -solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As uset hi aragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction whére the’
located that relate to health, safety or environmental protection. --

»fined as toxic

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
as follows:
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Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
itower's breach of any covenant or agreement in this Security Instrument (but not prior
iom under Paragraph 17 unless applicable law provides otherwise). The notice shall
efault; (b) the action required to cure the default; (c) a date, not less than 30 days
ice is given to Borrower, by whlch the default must be cured and (d) that

the sums sectire
not less than 120
any other defensé' of
included in the notice b ;

ver to acceleration and sale, and any other matters required to be
g law. If the default is not cured on or before the date specified in
19y, require immediate payment in full of all sums secured by this

pursuing the remedies providé s Paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title &

ustee determines. Trustee may postpone
le law by public announcement at

person or persons legally entitled to it or to the Clerk of the Superior G
the sale took place.

shall pay any recordation costs. Lender may charge such person or persons a fee for n
the Property, but only if the fee is paid to a third party (such as the Trustee) for services.
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roperty. The Property is not used principally for agricultural or farming

purposes.

BY SIGNING BELOW, Berro
contained in this Security Instrument an

ccepts and agrees to the terms and covenants
y rider(s) executed by Borrower and recorded with it.

BORROWER: Thomas J. Dodd

71‘/2« DZQL O *5:1///

STATE OF WASHINGTON )

- )
COUNTY OFsmer SRagqel )
On thisgﬂ;/( day of @% , 2014, before m

Public in and for the State of Washington, duly commlss1oned and s
Thomas J. Dodd and on oath stated that he is authorized to execute s&

WITNESS my hand and official seal Me day and
>
S >

§

ie undersigned Notary
ially appeared

NOT4RY PUBLIC in an, for the St
Washlngton residing at

VIRGINIAS.VOIGT .
My Commission Expires: _ “ //// 7 *
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Exhibit “A”

TOGETHER WITH an ea: tnent fi mardway ten feet (10" wide over the tract adjoining on the
North, said ten-foot (10"} ease ing the Southerly extension of the existing private road
running along the base of the h oad intersects the North line of the property adjoining
on the North and extending seventy. o the South line of said tract adjoining on the North.

Exhibit “A”
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