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Stifel Bank A Trust
Attn: Final Docume

GUARDIAN NORTHWEST TITLE CO.
Pipes
03447

URIT 103W, "BAYSIDE WEST, A CONDOMINIUM"

Assessor's Parcel or Aot 4547-000-103-0100 P ’

Abbreviated Legat Descri

linclude Iot, block and plat or section, township and range]
Full legal description located on pag

Trustee: Centre Trustee Corp

zorporation

LOAN #: 0056611858

ine For Recording Data]

OF TRUST

MIN 1005723-0000046721-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are-defingd |
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also prowded in Section 16.

(A) "Security Instrument” means this document, which is ated
together with all Riders to this document. ] ey
(B) "Borrower” is SUSAN H SHELTON, TRUSTEE FOR. THE-SHELTON 2000 REVOCABLE
TRUST. :

low and other words are defined in
2 of words used in this document

ober 15, 2014,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Stifel Bank & Trust.

Lenderis  a State Chartered Bank,
laws of Missouri.

12655 Olive Blvd., Suite 250, St. Louis, MO 63141,

St g,;hunder the
der’s dddress is

{D) “Trustee” is Centre Trustee Corp., a Missouri Corporation.

into and amends and supplements this Securlty [nstrument,
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LOAN #: 0056611858

"‘Note” means the promissory note signed by Borrower and dated October 15, 2014,

i‘\lote states that Borrower owes Lender THREE HUNDRED THOUSAND AND NO/MOQ* » * ****
I E RN R R R R E R EEE R N E N E N E R EEE R EREEEREEEREREEREEERE SR

U.S. $300,000.00 ) plus interest. Borrower has promised to pay this debt in regular

ayments and to pay the debt in full not later than November 1, 2044,

perty’ means the property that is described below under the heading "Transfer of Rights in the

ns the debtevidenced by the Note, plus interest, any prepaymentcharges and late charges
tg.‘; and all sums due under this Security Instrument, plus interest.

[x] Condominium Rider [l Second Home Rider
] L] Planned Unit Development Rider  [] V.A. Rider

11-4 Famlly.ﬁld [.] Biweekly Payment Rider

[x) Mortgage Elecirenic:Registration Systems, Inc. Rider

[x] Other(s) [spegif¥] |nger Vivos Trust Rider

(J) “Applicable Law" m
ordinances and administat}
non-appealable judicial opin
(K) "Community Associail
other charges that are imp
assaociation or similar organ
(L)} "Electronic FundsTral%s
draft, or similar paper instrum
computer, or magnetic tape so 3
account. Such term inctudes, butis n
actions, transfers initiated by teleptit
(M) "Escrow ltems” means thos ,
(N) "Miscellaneous Proceeds” mean con;;ziensatlon settlement, award of damages, or proceeds
paid by any third party (other than insurgnge ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pro rty; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of conde tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan. ’
(P} “Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of thi
(Q) "RESPA" means the Real Estate Settlement Pt
menting regulation, Requlation X (24 C.F.R. Part 1024)

all controlling applicable federal, state and local statutes, regulations,
whes,and orders (that have the effect of law) as well as all applicable final,

IS initiated through an electronic terminal, telephonic mstrument
rder, instruct, or authorize a financial institution to debit or credit an
iffilted to, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghguse transfers.

re described in Section 3.

rotecting Lender against the nonpayment of, or default

athoynt due for (i) principal and interest under
curity instrument.
dures &cﬁ (12 U.S.C. §2601 et seq) and its |mp|e

Instrument, "RESFA" refers to all requirements and restricti
related mortgage loan” even if the Loan does not qualify as a*f
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

ken title to the Property, whether
and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Secusity Instrument is MERS {solely as nomi
sors and assigns) and the successors and assigns of MERS. This Sg :
(i) the repayment of the Loan and all renewals, extensions and motlifi :the Note; and (ii) the
: ant and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus;’t‘
described property located in the County of SKAGIT

{Type of Recording Jurisdiction] [Name of Ry :
UNIT 103W, "BAYSIDE WEST, A CONDOMINIUM”, ACCORDING TO AMENDM’EN ]
DECLARATION THEREOF RECORDED UNDER AUDITOR'S FILE NO. $712150
AMENDED SURVEY MAP AND PLANS THEREOF RECORDED IN VOLUME 152
RECORDS, PAGE 390, BEING A REVISION OF VOLUME 15 OF PLATS, P& E"
100, INCLUS!VE RECORDS OF SKAGIT COUNTY, WASHINGTON,
APN #: 4547-000-1 03-0100

F OFFICIAL
THROQUGH
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LOAN #: 0056611858

currently has the address of 2399 SKYLINE WAY UNIT 103 W, ANACORTES,

4 [Street] [City]
("Property Address"):

y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
this'S unty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
er s successors and assigns) has the right: to exercuse any or all of those mterests

Y. the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited
property.

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
ingipal of, and interest on, the debt evidenced by the Note and any
under the Note. Borrower shall also pay funds for Escrow

Borrower shall pay when due
prepayment charges and late ¢
ltems pursuant 10 Section 3. Pay :
\Strument received by Lender as payment under the Note
or this Secunty Instrument is return er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secy Leiiy

as selected by Lender: (a) cash; (b} m
cashier's check, provided any such chet
federal agency, instrumentality, or entity; of

Payments are deemed received by Ler
such other location as may be designated by
15. Lender may return any payment or partial payment if 1 :
to bring the Loan current. Lender may accept any paym partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre; 4its rights to refuse such payment or partial
payments in the future, but Lender is not obligated fa apply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its:stheduied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli oS uritiBorower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable tne, Lender shall either apply such
funds or return them te Borrower. If not applied earlier, such funds will be.applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from miakin ents due under the Note and this
Security Instrument or performing the covenants and agreemént uredsy.this Security Instrument.

2. Application of Payments or Proceeds. Except as othéiWisg‘deseribéd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ordet ¢f priority: (a) interest due
under the Note; {b) principal due under the Note; (c} amounts due under Se 3. Such payments shall
be applied to each Periodic Payment in the order in which it became aining amounts shaill
be applied first to late charges, second to any other amounts due undé Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma -
from Borrower to the repayment of the Periodic Payments if, and to the extent, Lhat e
paid in full. To the extent that any excess exists after the payment is applied to the;
more Periodic Payments, such excess may be applied to any late charges dues Vg
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds or Miscellaneous Proceeds

Awn upon an institution whose deposﬂs are insured by a
Electronic Funds Transfer.
when received at the Iocatlon designated in the Note or at

under the Note, until the Note is pa:d in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security K)strome )
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prgperty AF arp
(c) premiums for any and all insurance required by Lender under Section 9; and (d) Mortgac
premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
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LOAN #: 0056611858

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obiigatish to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
i énder Eunds for any or all Escrow ltems at any time. Any such waver may only be in writing. In the event
wer:Borrower shall pay directly, when and where payable, the amounts due for any Escrow items

nt of Funds has been waived by Lender and, if Lender requires, shall fur'msh o Lender

ayments and to provide receipts shall for all purposes be deemed to be a covenant and
iried in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
werisohligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
e tar an kscrow Item, Lender may exercise its rights under Section 9 and pay such amount

- be obligated under Section 9 to repay to Lender any such amount. Lender may
ary or all Escrow ltems at any time by a notice given in accordance with Section

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
:RESPA, and (b) not to exceed the maximum amount a lender can require

ity, or entity (including Len
Home Loan Bank. Lender st
under RESPA. Lender sha

the escrow account, or ve
and Applicable Law permits
Applicable Law requires intere

-ow ltems, unless Lender pays Borrower interest on the Funds
; ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be reqmred to pay Borrower

Funds as required by RESPA.

If there is a surplus of Funds held i ;
rower for the excess funds in accordan i PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrgwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency uf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA "and Borrower shall pay to Lender the amount necessary to
make up the defimency in accordance with REE’F‘A but indio¥more than 12 monthly payments.

Upon payment in full of all sums secured by this Sa j
Borrower any Funds held by Lender.

utable to the Property which can attain priority over thls ec nstrument leasehold payments or ground
nd Assessments, if any. To the extent
ér provided in Section 3,

: this Security Instrument unless

that these items are Escrow ltems, Barrower shall pay them i
Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obllgats )

the lien to this Secur'ty Instrument. If Lender determines that any p‘j 4
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borroweér.
more of the actions set forth above in this Section 4.

péfter erected on
igrage,” and any
other hazards including, but not Ilmlted to earthguakes and floods, for which Lendﬁr res i
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can thange
of the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower su
right to disapprove Borrower's choice, which right shall not be exercised unreasonably!
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zt
certification and tracking services; or {b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or simiiar changes occur which réa
affect such determination or certification. Borrower shall also be responsible for the paymé
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.
if Borrower fails to maintain any of the coverages described above, Lender may obtain

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to i?g
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LOAN #: 0056611858

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contertts of the Property, against any risk,

om the date of disbursement and shall be payable, wuth such interest, upon notice from
er requestlng payment.

for damage ’to or ﬁéstr
shall name Lender as

in writing, any in:
shall be applled to restorationor repair of the Propenty, if the restoration or repair is economically feasible
‘ sened. During such repair and restoration period, Lender shall have the

( --eéds until Lender has had an opponunlty to inspect such Property to

idl on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
Ahe insurance proceeds and shall be the sole obligation of

pay Borrower any interest or €
retained by Borrower shall not

the insurance proceeds shall be ag
then due, with the excess, if any, paid te
provided for in Section 2.

sums secured by this Security Instrument, whether or not
ch insurance proceads shall be applied in the order

g pond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
Borrower’s rights to any insurance proceeds
te or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)

repalr or restore the Property or to pay

ther or not then due.

6. Occupancy. Borrowershalloccupy establlsh a f"tii}ertyas Borrower’s principalresidence
il

within 60 days after the execution of this Security Instru t a

agrees in writing, which consent shall not be unreasonably wit
exist which are beyond Borrower's control. .

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to detér
Whether or not Borrower is residing in the Property, Borrower shall m:

esponsible for repairing
es. Lestder may disburse
proceeds for the repairs and restoration in a single payment or in a series cf progr -'payments as the
work is completed. If the insurance or condemnation proceeds are not sufj iant'tosfepair.or restore the
Property, Borrower is not relieved of Borrower's obllgatlon for the completion’af sueh rep r restoration.

Lender or its agent may make reasonable entries upon and inspections of the § If it has rea-

but are not limited to, representauons concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (=) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 0056611858
rcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender's interest in the Property and rights under this Security Instrument, including
g and!or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

ent; (b) appearing in court and (c) paying reasonable atioreys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this-S 2, t.ender does not have to do so and is not under any duty or obligation to do so. It is
agreed tha '

Any amg ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securipy Thstrument. These amounts shall bear interest at the Note rate from the date of

disbursement and s re payable; with such interest, upon notice from Lender to Borrower requesting

the ground lease. Borrow,
ground lease. If Borrowst
unless Lender agrees s

10. Mortgage Insurarice rider required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre ed to maintain the Morntgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided suth afid Borrower was required to make separately designated pay-
ments toward the premiums ge Insurance, Borrower shall pay the premlums required to obtain
coverage substantially equivalept
equivalent to the cost 1o Borrow
gage insurer selected by Lender. |
Borrower shall continue to pay to Lerideg
when the insurance coverage ceased to
a non- refundable loss reserve in lieu of

x 'II not, without the express written consent of Lender, alter or amend the
res-fee title to the Property, the leasehold and the fee title shall not merge

rower any interest or earnings on such Ios , rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amatint and for the period that Lender requnres) provided by an
Hable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuragce’|f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregttosfiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pa emiums reguired to maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agr

rower’s obligation to pay interest at the rate provided in the Nét
Mortgage Insurance reimburses Lender (or any entity thaf pdi
arty to the Mortgage Insurance.
SUr rce from time to time, and may

enter into agreements with other parties that share or modify th [edaee losses. These agreements
are on terms and conditions that are satisfactory to the mortgag virer-and the other party (or pames)
to these agreements. These agreements may require the mortgage. i urer te ke payments using any
de funds obtained from

frer, any reinsurer, any
ectly) amounts that derive
from (or mlght be characterized as) a portion of Borrower's payments for Mo‘, gage Insyrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such ag ent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shate.of thie prémiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has G
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngit iz
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or.ip re
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanéous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o 20
the Property, if the restoration or repair is economically feasible and Lender’s security is £

to pay for
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LOAN #: 0056611853
ing such repair and restoration period, Lender shall have the rlght to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection' shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is

than the amount_
destruction, or lc
this Security Instr ment's;
following fraction: (a) the t
tion, or foss in value diyi
taking, destruction, or {og

Inthe event of a partial &
of the Property immediate
of the sums secured imm

ecured by this Security Instrument immediately before the partiaf taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
imount of the sums secured immediately before the partial taking, destruc-
bkthe fair market value of the Property immediately before the partial
ny balance shall be paid to Borrower.
Lction, or loss in value of the Property in which the fais market value
partial taking, destruction, or l0ss in value is less than the amount
rethe partial taking, destruction, or loss in value, unless Borrower
il Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wh #i0t the sums are then due. _ ‘
r if, after notice by Lender to Borrower that the Opposing
v make an award to settle a claim for damages, Borrower
fails to respond 1o Lender within 3@ i the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceetis either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or niot the ﬁue "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thé gart qmnst whom Bormrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be .in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitute “of the Property or other material impairment of Lender's
interest in the Property or rights under this grity Instrument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as providesd in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregfudés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righits.d s Security Instrument, The proceeds of
any award or claim for damages that are attributablé,t ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende

Party (as defined in the next serience).o

tapair of the Property shall be applied

jver. Extension of the time for pay-
;ty nstrument granted by Lender to
felease the liability of Borrower or
comrence proceedings against any

de by the original Borrower
ng any right or remedy
ird perseis ntities or Successors

or any Successors in interest of Borrower. Any forbearance by Lende;r in exer
mcludlng, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,*
the exercise of any right or remedy

and agrees that Borrower's obhgatmns and Ilablllty shari be joint and se
who co-signs this Security Instrument but does not execute the Note (a 'C !
Security Instrument only to mortgage, grant and convey the co-signer’s intergst,.
terms of this Security Instrument; (b} is not personally obligated 10 pay the sums sect
Instrument; and (c} agrees that Lender and any other Borrower can agree to exfend,
make any accommodations with regard to the terms of this Security Instrument ¢r
co-signer’s consent.

_Subjectto the provisions of Section 18, any Successor in Interest of Barrower who

covenants and agreements of this Securlty Instrument shall bind (except as provided in S {
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectio E
rower’s defautt, for the purpose of protecting Lender’s interest in the Property and rights under this‘Se<ur
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fe ‘
‘ 1% /Ld;‘
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: LOAN #: 0056611858
other fees, the absence of express authority in this Secunty Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted
it the-interest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
I be refunded to Borrower. Lender may chaose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

15. Notices. A
be in writing, Any
been given to Bopb
address if sent by of
Applicable Law expressly
Borrower has designate
Lender of Borrower’

mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

Lender shall be given by c§ _

any notice required by this Se
requirement will satisfy the correspest

16. Governing Law; Severability: Rtil
by federal law and the law of the iiri
contained in this Security Instrume
Applicable Law might explicitly or impli

of Construction. This Secunty Instrument shall be governed
which the Property is located. All rights and obligations
ject to any requirements and limitations of Applicable Law.

provision or clause of this Security Instr
not affect other provisions of this Securi
conflicting provision

asculine gender shall mean and include
r. (b) words in the singular shalt mean and
sole discretion without any obligation to

corresponding neuter words or words of the f@mmme ge
include the plural and vice versa; and (c) the word "m
take any action, '

17. Borrower’s Copy. Borrower shall be givers copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast i *rrower As used inthis Section 18, "Inter-
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contradt
agreement, the intent of which is the transfer of title by Borr

: ur%ﬂ by this Security Instrument.
roh‘hned by Appllcable Law.

within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any g
Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument L
to the earliest of. (a) five days before sale of the Property pursuant to any power
Security Instrument; (b) such other period as Applicable Law might specify for the ter
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thosi
Borrower: (a) pays Lender all sims which then would be due under this Sec

ale £éptained in this
faly% of Borrower's
nf:imons are that

pays all expenses incurred in enforcing this Security Instrument, including, but not Emit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (djilz
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one ar more of the followmg forms, as.selected by Lender: (a) cash; (b) money order, (c)
bank check, treasurer's check or cashier's check, provided any such check is drawn upon arvinst
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic. Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shajk
Initials:
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, LOAN #: 0056611858
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

celeration under Section 18.

“ate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

te (tagether with this Secusity Instrument) can be sold one or more times without prior notice 10

A;sale might result in a change in the entity {known as the "Loan Servicer”) that collects Periodic

oan Servicer unrelated to a sale of the Note. If there IS a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

conneciien’
a Loan Seryi¢
will remai '
by the Note ’purch’a
Neither Borrower
vidual litigant or the

of, this Security Instrumﬁ L
given in compliance with e re

deemed to be reasonable
cure given to Borrower p

of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

21. Hazardous Substan
substances defined as toxic or

sed in this Section 21; (a) "Hazardous Substances” are those
lastances pollutants, or wastes by Environmental Law and

"Environmental Condition” means a cés
Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Progerty a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or.{&} v !_1 due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsel ¢
ing two sentences shall not apply to the presence,®
Hazardous Substances that are generally recognized te
maintenance of the Property (including, but not limitec
Borrower shall promptly give Lender written notice

or gther action by any governmental or regulatory agency ©
Hazardous Substance or Environmental Law of which Borrey
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c} any condition caused
ous Substance which adversely affects the value of the Properti
governmental or regulatory authority, or any private party, that any

‘ge on the Propernty of smal! quantities of
ropriate to normal residential uses and to
Qubstances in consumer producls)

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

agreg’as follows:
. eeleratmn follow-

acceleration under Section 18 unless Applicable Law provides otherwise), Thé notics ;hall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less tha 1730 days from
the date the notice is given to Borrower, by whlc_h the default must be cured; f

secured by this Secunty Instrument and sale of the Property at public aucticr

than 120 days in the future. The notice shall further inform Borrower of the ngh
acceleration, the right to bring a court action to assert the non-existence of a defazilt or'a
defense of Borrower to acceleration and sale, and any other matters required to be inéiided i
notice by Applicable Law, If the default is not cured on or before the date specified in the |

and costs of title evidence.
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LOAN #: 0056611858
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
tslmatlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

llexpenses of the sale, including, but not limited to, reasonable Trustee's
| sums secured by this Security Instrument; and (c) any excess to the

23. Recomﬂéyanc 1
reqguest Trustee to reconvey

warranty to the persol
costs and the Trustee

24. Substitute Trust
a successor trustee to an

# any term of this Security Instrument, The term "attorneys’
Fent, shall include without limitation attorneys’ fees incurred

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL COI
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts*and agre
Security Instrument and in any Rider executed by Borrow
1O -\ S-\Y (Seal)

MTON AS TRUSTEE OF éHE SHELTON Gﬁ BEVOCABLE TRUST DATE

UNDER TRUST INSTRUMENT DATED 09/21/2000, FOR/THE B FIT OF SUSAN
H SHELTON :

he terms and covenants contained in this
recorded with it,
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LOAN #: 0056611858

NING BELOW, the undersigned, Settlor(s) of THE SHELTON 2000 REVOCAELE TRUST
i “_§trument dated 09/21/2000, acknowledges all of the terms and covenants contained in

Zéi_q (SEAL) TRUST SETTLOR

COUNTY OF SKA LT 8S:

STATE OF

On this day personai peared before me SUSAN H SHELTON to me known to be the
individualrti_ge‘.“" déscried in and who executed the within and foregoing instrument,
and acknowledged that’ herthey signed the same as his/herltheir free and voluntary act and
deed, for the uses and purpgoses therein mentioned.

GIVEN under my hand and official seal this 15th day of OCTOBER, 2014.

(i)

Notary Public in and for the
Washington, residing at

My Appointment Expireson |} -

Lender: Stifel Bank & Trust
NMLS ID: 375103
t oan Originator: Charles Edward Hillemann
NMLS ID: 438481

PUBLIC
10-08-2017

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 11 of 11 WAEDEED 0814
WAEDEE
10/15/2014 11:07 AM PST..

Ll L

2014101 m
1 Skagit County Auditor

Ry
3 10117/2014 Page 11 of

0021

$91.00
1910:56AM



LOAN #: 0056611858
MIN: 1005723-0000046721-7

CONDOMINIUM RIDER

/ DOMINIUM RIDER is made this 15th day of October, 2014

and isincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, orSecurity Deed (the “Security Instrument”) of the same date given by
] (the “Borrower”) to secure Borrower’s Note to Stifel Bank & Trust, a

(the “Lender”)
iering the Property described in the Security Instrument and
WAY UNIT 103 W, ANACORTES, WA 958221,

ether with an undivided interest in the common ele-

The Property includes & unit if
inii wnown as: BAYSIDE WEST

ments of, a condominiym.proj

(the “Condominium Project”).
which acts for the Condominium Project (the
“Owners Association™) hold roperty for the benefit or use of its members or
sharehoiders, the Property alsd es Borrower's interest in the Owners Association

and the uses, proceeds and bengfits of Bérrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
}n"the Security Instrument, Borr and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations

""" suiments. The “Constituent Documents”

hereates the Condominium Project;
valent documents. Borrower shall
mposed pursuant to the Constitu-

If the owners association

promptly pay, when due, all dues and assé
ent Documents. :
B. Property insurance. Solong as the Owners
ally accepted insurance carrier, a “master” or “blan
which is satisfactory to Lender and which provid surance coverage in the amounts
(including deductible levels), for the periods, and againstioss by fire, hazards included
within the term “extended coverage,” and any othei‘%ﬁ"‘a@aﬁ including, but not limited to,
earthquakes and floods, from which Lender requires-ins« en: (i) Lender waives
the provision in Section 3 for the Periodic Payment to k of the yearly premium
installments for property insurance on the Property; and(if) Borrgwer’s obligation under
Section 5 to maintain propergz insurance coverage on the Propetty is deemed satisfied
to the extent that the required coverage is provided by the Gwnerg-Association policy.
What Lender rec1uires as a condition of this waiver can charige'durng the term of the loan.
Borrower shall give Lender prompt notice of any lapge-in regaired property
insurance coverage provided by the master or blanket poli¢ g
In the event of a distribution of property insurance proceeds
repair following a loss to the Property, whether to the unit or to com
proceeds payable to Borrower are hereby assigned and shall be
application to the sums secured by the Security Instrument, whetlf
with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions &s
able to insure that the Owners Association maintains a public liability in
acceptable in form, amount, and extent of coverage to Lender. &
D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnatig
taking of ali or any part of the Property, whether of the unit or of the common, &
ar for any conveyance in lieu of condemnation, are hereby assigned and sha|
to Lender. Such proceeds shall be applied by Lender to the sums secured by t
rity Instrument as provided in Section 11.

i 'tion'maintains,witha ener-
policy onthe Condominium Project

@storation or

Lender for
wen due,
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LOAN #: 0056611858

E./Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender s prior written consent, either partition or subdivide the Property or consent to:
(i) t%n » abapdsnment or termination of the Condominium Project, except for abandonment
réquired by law in the case of substantial destruction by fire or other casualty
king by condemnation or eminent domain; (i) any amendment to any
Censtituent Documents if the provision is for the express benefit of Lender;
piofessional management and assumption of self-management of the
¥t (iv) any action which would have the effect of rendering the public
zge maintained by the Owners Association unacceptable to Lender.
ocrrower does not pay condominium dues and assessments
aay pay them. Any amounts disbursed by Lender under this
‘additional debt of Borrower secured by the Security Instru-
Lender agree to other terms of payment, these amounts
ate of disbursement at the Note rate and shall be payable,
ender to Borrower requesting payment.

or in fhe-case
provision of
(iii) terminatio
Owners Associati

accepts and agrees to the terms and covenants con-

’Lfé»aﬂ:&,f V(- ) S-1Y (Seal)

' SHELTON 2000 REVOCABLE TRUST DATE
1/2090, FOR THE BENEFIT OF SUSAN ‘

SUSAN H SHELTON, AS TRUST
UNDER TRUST INSTRUMENT DATE:
H SHELTON

BY SIGNING BELOW, the undersigned, Se or(s) of THE SHELTON 2000 REVOCABLE TRUST
under trust instrument dated 09/21/2000, acknowledges all.of the terms and covenants contained in

(SEAL) TRUST SETTLOR

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac U
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56611858

SAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TH! ORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is'mmadle this 15th day of October, 2014, and is
incorporated iafo. and. amends and supplements the Deed of Trust (the "Security
Instrument”) &f; "date given by the undersigned (the “Borrower,” whether there
are one or more pek :ndersigned) to secure Borrower's Note to

Stifel Bank & Trus{! e Chartered Bank

(“Lender”) of the s
Instrument, which is lo

In addition to the covenants a =inents made in the Security Instrument, Borrower
an! ] at the Security Instrument is amended as
ollows:

A. DEFINITIONS
1. The Definitions section ofthe Security Instrument is amended as follows:

“Lender” is Stifel Bank & Trdét.

Lender is a a State Chartered Bank
under the laws of Missouri.

12655 Olive Bivd., Suite 250, St. Louis, MO 6

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Sysiems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting-eofely’for Lender. MERS is
organized and existing under the laws of Delaware, and has ddress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888);679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d and obligations of
Lender as Lender may from time to time direct, including but not | pointing a
successor trustee, assigning, or releasing, in whole or in part this Se nstrument,
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary or<apy
this Security Instrument. The term “MERS” includes any successors
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

o

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ “Nominee” means one designated to act for another as its represen
a limited purpose.
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LOAN #: 0056611858
FER OF RIGHTS IN THE PROPERTY

iransfer of Rights in the Property section of the Security Instrument is
as follows:

Hig 0% Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower’'s coveraptsiand agreements under this Security Instrument and the Note.
For this pur‘pos” wer ifrevocably grants and conveys to Trustee, in trust, with
power of sale, ing described property located in the
Coun [Lype of Recording Jurisdiction] of
SKAGIT [Name of Recording Jurisdiction]:

UNIT 103W, "BAY. /EST, A CONDOMINIUM", ACCORDING TO
AMENDMENT DECLARATION THEREOF RECORDED UNDER AUDITOR'S FILE
NO. 9712150128, AND' AMENDED SURVEY MAP AND PLANS THEREOF
RECORDED IN VOLUME 1520 OF OFFICIAL RECORDS, PAGE 390, BEING A
REVISION OF VOLUME"{5 OF PLATS, PAGES 95 THROUGH 100, INCLUSIVE,
RECORDS OF SKAGIT NTY, WASHINGTON.

APN #: 4547-000-103-01: '

which currently has the address of
ANACORTES,

WA 98221 (“Property Ad
[State] [Zip Code]

399 SKYLINE WAY UNIT 103 W,
| " [Street][City]

TOGETHER WITH all the improvements:n
property, and all easements, appurtenances, and fi
the property. All replacements and additions s
Instrument. All of the foregoing is referred to*
“Property.”

hereafter erected on the
ow or hereafter a part of
alsobe covered by this Security
his' Security Instrument as the

Lender, as the beneficiary under this Security Ingtrument
as the Nominee for Lender. Any notice required by Applicab or this Security
Instrument to be served on Lender must be served on-MERS-“85 the designated
Nominee for Lender. Borrower understands and agrees that MER S as the designated
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not limited to, the right to foreclo he Property;
and to take any action required of Lender including, but not ij &signing and
releasing this Security Instrument, and substituting a successt

C. NOTICES

, designates MERS

15.Notices. All notices given by Borrower or Lender in conné
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all Bérroy
unless Applicable Law expressly requires otherwise. The notice address“sha

the Property Address unless Borrower has designated a substitute notice addre:
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LOAN #: 0056611858

nder specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
any on ny notice to Lender shall be given by delivering it or by mailing it by first
class mdil o ender's address stated herein unless Lender has designated another
address Dy nofice.{c, Borrower. Borrower acknowledges that any notice Borrower
provides to Le st also be provided to MERS as Nominee for Lender until
MERS' Noming is terminated. Any notice provided by Borrower in connection
with this Secirity ent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed 16 have been given to Lender until actually received by Lender. If
any notice requireck Security Instrument is also required under Applicable Law,
the Applicable Law requirerment will satisfy the corresponding requirement under this
Security Instrument. “

D. SALE OF NOT
Section 20 of the

20.Sale of Note; Chandge of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Nete. (together with this Security Instrument) can be sold
one or more times without prior hotice to-Borrower. Lender acknowledges that until it
directs MERS to assigh MERS’s/N¢ “interest in this Security Instrument, MERS
remains the Nominee for Lender:, thie authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the “Loan Servicer”’) that collects
Periodic Payments due under th ote and this Security Instrument and performs
other mortga?e loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might-be one ¢f more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.¢
will be given written notice of the change
the new Loan Servicer, the address to which
other information RESPA requires in conneg
If the Note is sold and thereafter the Loan. ] by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s&rvicing obligations to Borrower
will remain with the Loan Servicer or be transferfed to a successor Loan Servicer
and ﬁre not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

HANGE.OF LOAN SERVICER: NOTICE OF GRIEVANCE

nstrument is amended to read as follows:

1ge of the Loan Servicer, Borrower
h will state the name and address of
yinents should be made and any
otice of transfer of servicing.

Neither Borrower nor Lender may commence, join,.0r be‘joined to any judicial
action {as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrumentior that alleges that the other
Farty has breached any provision of, or any duty owed QE: reasorn: of, this Security
nstrument, until such Borrower or Lender has notified the cthér party (with such notice
given in compliance with the requirements of Section 15) of s alleged breach and
afforded the other party hereto a reasonable period after the giving.of.such notice to
take corrective action. If Applicable Law provides a time periad.wh nust elapse
before certain action can be taken, that time period will be deem feasonable
for purposes of this paragraph. The notice of acceleration and oppo cure given
to Borrower pursuant to Section 22 and the notice of acceleration rrower
pursuant to Section 18 shall be deemed to satisfy the notice and ¥p.

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

24. Substitute Trustee. In accordance with Applicable Law, Lender's
may from time to time appoint a successor trustee to any Trustee appointed hé&
who has ceased to act. Without conveyance of the Property, the successo

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

orm 3 58 04/2014

Ellie Mae, Inc. Page 3 of 4
Skagit County Auditor $81.00
10/17/2014 Page 16 of 1910:56AM



LOAN #: 0056611858
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

%a,.zﬁ@/ 1O 1S -4 (Seal)

FL!{STEE OF THE SHELTON 2000 REVOCABLE TRUST —DATE
'DATED 09/21/2000, FOR THE BENEFIT OF SUSAN

SUSAN H SHELW)N \
UNDER TRUST INSTRU
H SHELTON '

BY SIGNING BELOW, the undersic

g , Settlor(s) of THE SHELTON 2000 REVOCABLE TRUST
under trust instrument date 09!21/2:#30@

acknowledges all of the terms and covenants contained in
hereto and agrees to be bound thereby.

(SEAL) TRUST SETTLOR
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LOAN #: 0056611858

NTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS.USED. IN THIS RIDER
(A) “Revoca t" means THE SHELTON 2000 REVOCABLE TRUST

created under trust instriment dated September 21, 2000 for the benefit of
SUSAN H SHELTON

(C)'Revocable Trust Settler ns SUSAN H SHELTON

settlor(s) of the Revocable Trust. |

(D)“Lender” means Stifel Bank st, a State Chartered Bank

(E) "Security Instrument” means the Déx
and any riders thereto of the same date as
Lender of the same date and covering the Prop

(F) “Property” means the property described i

at. 2399 SKYLINE WAY UNIT 103 W
ANACORTES, WA 98221

t, Mortgage, or Security Deed,
ven to secure the Note to the
(asdefined below).

e Sec¢lirity Instrument and located

of October, 2014 and is incorporated into and sh‘alLbe c!
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants an _
the Security Instrument, the Revocable Trust Trustee(s), the Re - t Settlor(s)
and the Lender further covenant and agree as follows: :

A. ADDITIONAL BORROWER(S)
Theterm “Borrower” when used in the Security Instrument shallre
Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Tius
severally. Each party signing this Rider below (whether by accepting
to the terms and covenants contained herein and agreeing to be be

rower” on the first page of the Securlty Instrument, each covenant and a*g ¢
and undertaking of the “Borrower” in the Securrty tnstrument shall be such |
covenant and agreement and undertaking as “Borrower” and shall be enfotce
by the Lender as if such party were named as “Borrower” in the Security Ips
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LOAN #: 0056611858

NG BELOW, the Revocable Trust Trustee(s) accepts and agrees to the
enants contained in this Inter Vivos Revocable Trust Rider.

M HO-1S-1Y (Seal)

7% TRUSTEE OF THE SHELTON 2000 REVOCABLE TRUST DATE
NT DATED 09/21/2000, FOR THE BENEFIT OF SUSAN

UNDER TRUST I
H SHELTON

rsigned, Settlor(s) of THE SHELTON 2000 REVOCABLE TRUST
fZ12000, acknowledges all of the terms and covenants contained in
s) thereto and agrees to be bound thereby.

under trust instrument,
this Security Instrumen

(SEAL) TRUST SETTLOR

SUSAN H SHELTON
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