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Assessor's Parcel or Acctiuni Nufnbel: 3863-000-121-0004 (P62141)

Abbreviatet Legal Descriptio: ot t‘i 1, First Addn, to Big Lake Water Front Tracts

[indude lot, black end plat or section, 1ownship and ronge]

Full lega! description located on page, 3
Trustee: Guardian NW Title Co

Title Order No.: 108277
Escrow No.: 108277
LOAN #: 18011649

DEFINITIONS

Sectlions 3, 11, 13, 18, 20 and 21, Certain rules regarding the usa
are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated
together with all Riders to this document, _
{B) “Borrower” is CHRISTOPHER M ANDERSON, A SINGLE MAN.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Banner Bank.
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LOAN #: 18011649

organized and existing under the
Lender's address is

wer owes Lender FIFTY TWO THOUSAND FIVE HUNDRED AND
¥ ﬁtﬁ*int*ttt*i!.lit'ti!l**ll.!lttl*ii*ﬂtiwttl'*it
Dollars (U.S. $52,500.08 } plus interest. Borrower has promised to pay this debt in regular
Periodic Paymants apd to'pay the debt In full not later than November 1, 2029.
' iserty that is described below under the heading “Transfer of Rights in the
Property.”
{G) “Loan" means t ; ced by the Note, plus interest, any prepayment charges and late
charges due under the Mote, and dll sums due under this Security Instrument, plus interest.
(H) “Riders” means ail F’uders to this;8ecurity Instrument that are executed by Borrower. The following
Riders are te be executa ‘Borl [check box as applicabia]:

lx] Adjustable Rate Rider ondominium Rider ("] second Home Rider

(] Balloon Rider Unit Development Rider [ Other(s) [specify]

" 1-4 Family Rider i ayment Rider

[ ] V.A. Rider

{I} “Applicable Law” means all con
ordinances and administrative rules ang
final, non-appealable judicial opinians.
{J) “Community Association Dues, Fees, and Assessments™ means ail dues, fees, assessmentsand
other charges that are imposed on Borrower arthe Property by a condominium association, homeowners
association or similar organization.
(K) “Electronic Funds Transfer" means any trangfer of funigds, other than a transaction ariginated by
check, draft, or similar paper instrument, which i igiiated thircugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so asto o i i1, ¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not’ airtof-sale transfers, automated tefler
machine transactions, transfers initiated by telephoné-wirg4r

transfers.
{L) “Escrow ltems” means those items that are describe
(H) “Miscellaneous Proceeds” means any compensation 1, award of damages, or proceeds

icable federal, state and local statutes, regulations,
ers {that have the effect of law) as well as all applicable

5) for: (i} damage to, or destruction of, the Property; (i) mndemnatiﬁ n
of the Property; {iii) conveyance in lieu of condemnation; or (iv} misrgpr

aking of all or any part
ns of, or omissions as

(O) “Per!od:c Payment” means the regularly scheduted amount due'for
the Note, plus (i) any amounts under Section 3 of this Securify Instrum
(P) “RESPA” means the Real Estate Seitlement Procedures Act (12 U

in regard to a “federally related mortgage ioan” even if the Loan does not gualify
mertgage lcan™ under RESPA,

{Q) “Successor in Intersst of Borrewer” means any party that has taken title
whether or not that party has assumed Borrower's obligations under the Note arigd/e:
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
This Secunty lnstrument secures to Lender fi) the repayment of the Lean, and all renewa
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LOAN #: 18011649

Secunty Instrument and the Note. For this purpose, Bommower irrevocably grants and conveys to
{ rn trust, with power of sale, the fallowing described property lecated in the County
[Type of Recording Jurisdiction] of Skagit

r pl‘ai‘ corded in Volume 4 of Plats, page 15, records of Skagit County, lying East of the
owd a; conveyad by a deed recorded April 20, 1956, under Auditor's File No. 534812,

04121-0004 (P82141)

which currently has the NHN W Big Lake Blvd, Mount Vernon,
[Strest] {City)
Washingion 98274

s how or hereafter erected on the property, and all
) i v or hereafter a part of the property. All replacements and
additions shall also be coveredibyihis Hecurity Instrument. All of the foregeing is referred to in this
Security Instrument as the “Propert

BORROWER COVENANTS tha lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Protferty and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against
all claims and demands, subject to any mbrances of record.

ants for national use and non-uniform

THIS SECURITY INSTRUMENT combines unifor
orm security instrument covering real

covenants with limited variations by jurisdiction to col
property.

1. Payment of Principal, interest, Escrow lferrs..P¥e
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Note

U.S. cuirency. However, if any check or other instrument receive:
or this Security instrument is returned to Lender unpaid, Lends

a federal agency, instrumentality, or entity; or (d) Electronic Funds Trans
Payments are deemed received by Lender when recelved at the locat
such other location as may be designated by Lender in accordance with the
Lender may retum any payment or partial paymentif the payment or partial paynients are i
the Loan current. Lender may accept any payment or partial paymant insuffici \
without waiver of any rights hereunder or prejudice to its rights (o refuse such p&ymmé
in the future, but Lender is not obligated to apply such payments at the time suchzayiie
if wach Periodic Payment is applied as of its scheduled due date, then Lender need
unapplied funds. Lender may hold such unapplied funds until Berrower makes paym
current. if Borrower does not do 30 within a reasonable period of time, Lender shall sither zppiy
or retumn them to Borrower. If not applied earlier, such funds will be applisd to the outaland
batance under the Note immediately prior to foreciosure. No offset or claim which Borrower
of in the future against Lender shall relieve Borrower from making payments dus under the'
Sacurity Instrument or performing the covenants and agreements secured by this Security ins
2. Application of Payments or Proceeds. Except as otherwise described In this Segtien
payments accepted and applied by Lender shall be applied in the following order of priority: (g), lﬁte
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LOAN #: 18011649

der the Note; (b) principal due under the Note; {c} amounts due under Section 3. Such payments
S'applied to each Periodic Payment in the order in which it became due. Any remaining amounts
pplied first to late charges, second to any other amounts due under this Security Instrument,
-reduce the principal baiance of the Note.
ar receives a payment from Borrower for a definquent Periodic Payment which includes a
t to pay any late charge due, the payment may be applied to the delinguent payment and
rge, limore than one Periodic Paymentis outstanding, Lender may apply any paymentreceived
%7 to fne repayment of the Periodic Payments if, and to the extent that, each payment can be
the sitent that any excess exists after the payment is applied to the full payment of one or
ts, such excess may be applied to any late charges due. Voluntary prepayments
‘any prepayment charges and then as described In the Note.
p"gments. insurance proceeds, or Misceilaneous Proceeds 1o principal due under

shall be applie

Arty applicat
the Note shaif net Sxterid ‘or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Sw ems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until e Nates paid in full, 3 sum (the “Funds®) to provide for payment of amounts due for:
ind other itarms which can attain priority over this Security Instrument as a lien or
aperty; (i) ieasehold payments or ground rents on the Property, if any; (c) premiums

‘feguireq oy Lender under Section 5; and (d) Mortgage Insurance premiums, if
¢er to Lender in lieu of the payment of Mortgage Insurance premiums
Section 10, These items are called "Escrow ltems.” At origination or
ender may require that Community Association Dues, Fees, and
ower, and such dues, fees and assessments shall be an Escrow
Lender all nolices of amounts 1o be paid under this Section. Bormower
nless Lender waives Borrower's obligation to pay the Funds
ive:Borrower’s cbligation to pay to Lender Funds for any or al
ay only be in writing. In the event of such waiver, Borrower
“the amounts due for any Escrow Items for which payment of
nder sires, shall furnish to Lender receipts evidencing such
er may réquire. Borrower's obligation to make such payments
> deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “coves and agreement’ is used in Section 9. If Borrower is oblfigated
1o pay Escrow ltems directly, pursuant to ver, and Borrower falls to pay the amount due for a0 Escrow
ltem, Lender may exercise its rights under:Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amaunt, Lender may revoke the waiver as to any or
al Escrow Items at any time by & notice given in accordsi th Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and In such amonhts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fundsin s amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) né tiy exceed thie maximum amount a lender can requine
under RESPA. Lender shall estimate the amount of Flinds-dtie sh the hasis of current data and reasonable
estimates of expenditures of future Escrow ltems or dtkerwise In,accordance with Applicable Law.

The Funds shall be held in aninstitution whose deposits ars insiired by & federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ar¢ so insured) or in any Federal
Home Loan Bank. L.ender shall apply the Funds to pay the i
under RESPA. Lender shall not charge Borrower for holdin |
the escrow account, or verifying the Escrow ltems, unless Lefidar. rrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless nent is made in waiting or
Applicable Law requires interest to be paid an the Funds, Lender sali not be tequired to pay Bormower
any interest or earnings on the Funds. Barrower and Lender can agr
shall be paid on the Funds. Lender shall give to Borrower, without ¢
Funds as requirad by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA] Lénder shall account to
Borrower for the excess funds in accordance with RESPA. If there is & shortaig of Funds'higid in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Beirrgwer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESEA, kit in
12 monthly payments, If there is a deficiency of Funds held in escrow, as definesd. '
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the:
to make up the deficlency In accordence with RESPA, but in no more than 12 m

Upon payment In full of all sums sacured by this Security instrument, Lender ghali
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Securtty Instrument, lsass
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assess
any. To the extent that these items are Escrow items, Borrower shall pay them in the manr.ery
in Section 3.

encumbrance on the
for any and all insi
any, o any sums paya
in accordance with the
at any time during the t
Assessments, if any, be
item. Borrower shall promptly
shak pay Lender the Funds fo!
for any or all Escrow ltems. Lénder ma
Escrow ltems at any time, Any alich wa
shall pay directly, when and whe :
Funds has been waived by Lender an
payment within such time peniod as

and to provide receipts shalt for all purpg
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LOAN #: 18011649

: ”Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
orrower: (a) agrees in writing o the payment of the obligation secured by the lienin amanner acceptable
L&—ﬁﬁéf ‘.but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

anforcament of the lien while those proceedlngs are pending, but only until such proceedings
ed or (c) secures fromthe holder ofthe lien anagreement satisfactory to Lender subordinating

“priotity over this Security instrument, Lender may give Borrower a notice identifying
ys of the date an which that notice is given, Borrower shall satisfy the lien or lake
ons set forth above in this Section 4,

Lender in connection with this Loan.

#, Borrower shall keep the improvements now existing or hereafter eracted on

tloss by fire, hazards included within the term “extended coverage,” and any
tin hetlimited to, sarthquakes and floods, for which Lender requires insurance.

This insurance shall be: giftained In the amounts (including deductible lavels) and for the periods that

der-rgquires pursuant to the preceding sentences can change during the

r's choice, which right shall not be exercised unreasonably. Lendger
nectlon mth !hls Loan, elther (a) a one-time charge for ﬂood zone

Lender's right to dis
may require Borrowe
defermination, certific

: rihation or certification, Borrower shall also be responsible for the
e Fede l Emergency Management Agency in connection with the

verages described above, Lender may obtain insurance
’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag efore,-#uch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iri the Froperty, or the contents of the Property, against any risk,
hazard ur liability and might provide grea !2sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiice coverage so obtained might significantly exceed the cost
of insurance that Borrower could have ined. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower szcured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date’ gf disburs .and shall be payable, with such interest,
upon netice from Lender to Borrower requesting paymes

Allinsurance policies required by Lender and ren: h policies shall be subject to Lender’'s
right to disapprove such policies, shall include a mnﬁard m ge clause, and shafl name Lender as
morlgagee and/or as an additional loss payee, Len&@ra;hall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to.Lender all receipts of paid premiums and
renewal notices. if Borrower obtains any form of insurarce.co tot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy sha '
shall name Lender as mortgagee and/or as an additional los

In the event of loss, Bomower shall give prompt notice o
may make proof of loss if not made promptly by Borrower. Uri
in writing, any insurance proceeds, whether or not the undeﬂyme;
be applied to restoration or repair of the Property, if the restoration or
Lender's security is not lessened. During such repair and restoration
to hold such insurance proceeds until Lender has had an oppaortunity:
the work has been completed to Lender's satisfaction, provided that s
promptly. Lender may disburse proceeds for the repairs and restoration’ w’nent or in a series
of progress payments as the work is completed. Unless an agreement is made i'writing orApphcable Law
requires interest 1o be paid on such insurance proceads, Lender shall not be renui
interest or earnings on such procseds. Fees for public adjusters, or other third paﬁles, ‘
shall notbe paid out of the Insurance proceeds and shall be the sole obligation of Bemower!if tr
or repair is not economically feasibie or Lender's security would be lassened, the insurdnceprocesds shal
be applied to the sums secured by this Security Instrument, whether or not then due, .
any, paid to Borrower, Such ingurance praceeds shall be applied in the order provided for'ipi Secticst 2

If Borrower abandons the Property, Lender may file, negotiate and settle any évaiiaiis ineuirasice
claim and related matters, If Borrower does not respond within 30 days to a notlce Fom-is
the insurance carrier has offered to settie a claim, then Lender may negotiate and settle ths cldim
30-day period will bagin when the notice is given. In sither event, or if Lander acquires, tha
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to anyh suranice
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instiumeént,
and {b) any other of Borrower’s rights (cther than the right to any refund of uneamed premituyis

coverage, at Lender's option angBq

Property to ensure
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LOAN #: 18011649

rrower) under all insurance policies covering the Property, insofar as such rights are applicable
‘ werage of the Property. Lender may use the insurance proceeds either to repair or restore the
raperty. of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
-3 within 60 days after the execution of this Security instrument and shall continue to occupy the
% Borrower's principal residence forat least one year after the date of occupancy, uniess Lender
s in writing, which consent shall not be unreasonably withheld, or unless extenuating
fal which ara beyond Borrower's control.
&, Maintenance and Protection of the Property; inspections. Borrower shall not
air the Property, aliow the Propesty to detericrate or commit waste on the Property.
iz residing In the Property, Borrower shall maintain the Property in order to
prevent the Propbrty fram. deteriorating or decreasing in vaiue due to fis condition, Unless itis determined
pursuant to S¥clién § thet fepair or restaration is not economically feasible, Borrower shall promptly repair
the Property:ifiamaged to avold further detarioration or damage. If Insurance or condemnation proceeds
are paid in connectich with damage to, or the taking of, the Property, Borower shall be rasponsible for
repairing or restoring t& Pioperly only If Lender has released procesds for such purposes. Lender may
disburse proceeds for thé rap#irgend restoration in asingle payment or In a series of progress payments as
the work is completed’ If e ingurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is npt rdlieved of Borrower's obligation for the completion of guch repair or restoration.
reasonable entries upon and inspections of the Property, if it has
e interior of the improvements on the Property. Lender shall give

Borrower or any persons or exitit
consent gave materially false, siisle
provide Lender with material infrmatig
but are not limited to, representaiior
principal residence,

9. Protection of Lendet’s Interdst’in the Property and Rights Under this Security instrument.
If (a) Borrower falls to perform the covgnapts aid agreements contained in this Security Instrument, (b}
there is a legal proceeding that might signifi affect Lender's interestin the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority.over this Security Instrument or to enforce laws or regulations),
or (¢) Berrower has abandoned the Property, #en Lender frigy do and pay for whatever is reasonable or
appropriate fo protect Lender's interest in the Propesty ard righta under this Security Instrument, including
protecting and/or assessing the value of the Property, dind-$ecidrig and/or repairing the Property. Lender’s
actions can include, but are not limited to: (&) payingany s cired by a lien which has pricrity over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest
in the Property and/or rights under this Security Instrumeént; ing.its secured position in a bankruptcy
proceeding, Securing the Property includes, but is not firiited 1

§ acting,at the direction of Borrower or with Borrower's knowledge or
f r maccurate information or statements to Lender (orfailed to
nnection with the Loan. Material representations include,
ncerning Borrower's oceupancy of the Property as Borrower's

uty or obligation 1o do so. Htis
nder this Section 9.
idebit of Borrower secured
the date of disbursement
Jorrower requesting payment.
the provisions of the
ivpyed or terminate
7 of Lender, alter or

and shall be payable, with such interest, upon notice from Lender tg E

If this Security Instrument is on a teasehold, Bomower shal) comiply with'
lease. Borrower shall not surrender the leasehold estate and interasts herein co
or cancel the ground |ease. Borrawer shall not, without the express writterco
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurancs. If Lender required Mortgage Insurance as a cu fition &f
Borrower shall pay the premiums required to maintain the Mortgage Insurance:lr ;
the Mortgage Insurance coverage required by Lender ceases to be avallable fiomthe
that previously provided such insurance and Borrower was required to make sepd
payments toward the premiums for Mortgage Insurance, Borrower shall pay thé
to obtain coverage substantially equivalent to the Morigage Insurance previously f
substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously:jn.effect,
alternate mortgage insurer selecled by Lender. if substantially equivalent Monigage Insurangé covergieis
not available, Borrower shall continue to pay to Lender the amount of the separately desigriotéd paymeinte,
that were due whan the insurance coverage ceased to be In effect. Lender will accept, use anet‘retain
these payments as a non-refundable logs reserve in fieu of Mortgage Insurance. Such loss e

Initials:
WASHINGTON--Single Family—-Fannie Mae/Froddie Mac UNTFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 6 of 11 WALUDEED °
ED
10r20/2014 09:17 AMPST

]

201410240133
Skagit County Auditor

10/24/2014 Page 6 of 14 3:31PM



LOAN #: 18011649

& required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
osg Téserve payments if Mortgage insurance coverage (in the amount and for the period that Lender
&s) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
Lires zr,efparately designated payments toward the premiums for Mortgage Insurance. if Lender required
ortgage Insurance as a condition of maklng the Loan and Bomrower was required to make separately
es:gl}ffeﬁ pagments toward the premlums for Mortgage ]nsurance Borrower shall pay the ptemlums

nt for Mortgage Insurance ends in accordance with any written agreement between
der providing for such termination or until termination is required by Applicable Law.
n 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

it may incur rf
Insurance,

may enter into agre@mn th other parties that share or modify their risk, or reduce losses, These
agreements are on t

Lender, any purchaser of the Note, another insurer, any reinsurer,
of the foregoing, may receive {directly or indirectly) amounts that
is) a portion of Borrower's payments far Mortgage Insurance,
in exchange for sharing of ¥ing.the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of L share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, tie arrangem 1t is often termed “captive reinsurance.” Further:

4 the amounts that Borrower has agreed to pay for
he Loan Such aguwaamants\mll notincrease the amount

the Mortgage Insurance under the“H‘ me mrs Protection Act of 1998 or any other law. These
rights may include the right to receivd certain disclosures, to request and obtain cancellation
of the Mortgage Insurancs, to have the. Rortgage Insurance terminated automatically, andfor to
recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancelfation or termination. ;
11. Assignment of Miscellaneous Pro eeds; Forfeits
assigned to and shall be paid to Lender,
Ifthe Property is damaged, such Miscellaneous Proceads shall be applied to restoration ar repair of
the Property, if the restoration or repair is economi feasitle’and Lender’s security is not lessened.
During such repair and restoration period, Lend tha.fight to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspisct-ui riy to ensure the work has been
completed to Lender’ s satisfaction, prowded that such mspee&tlm shali‘pe undertaken promptly. Lender
i eries of progress payments
Applicable Law requires interest
y Borrower any interest

All Miscellaneous Proceeds are hereby

or earnings on such Miscellaneous Proceeds. If the restnralloﬁm.j..@;%a
Lender s security would be lessened, the Miscellaneous Proceeds shail b

shall be applied to the sums secured by thls Security Instrument, wham
axcess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propeityin which<he fair market
value of the Property immedistely before the partial taking, destruction, or Io€s In yaiue s agual to o
greater than the amount of the sums secured by this Security Instrument Immadiat% :
taking, destruction, or loss In value, uniess Borrower and Lender otherwise agres-in
secured by this Securlly Instrument shall be reduced by the amount of the Miscell
multiplied by the following fraction: (a) the total amount of the sums secured imnis Tately m
partial taking, destruction, or loss in value divided by (b) the fair markel value of the Propesi
before the partial taking, destruction, or [0ss in value. Any balance shall be paid to Borrgwé

In the event of a partial taking, destruction, or loss in vaiue of the Property in which J
value of the Property immediately before the partial taking, destruction, or loss in value is‘ess thén e
amount of the sums secured immediately before the partial taking, destruction, or loss in vall
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apptie
sums secured by this Security Instrument whether or not the sums are then due, :
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LOAN #: 18011649

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
5 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
a&oond to Lender within 30 days after the date the notice is given, Lenderis authorized to collect
nd apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
'secured:by this Security Instrument, whether or not then due. *Opposing Party” means the third party

rred, reinstate as provided in Section 19, by causing the action or proceeding
rllng that, in Lender's judgment, precludss forfelture of the Property or other

payment or modifi
Lender to Borrower y Successor in interest of Bormower shall not operate to release the Nability
of Bormwer or any 2
interest of Bormwer or to refuse {o extend time for payment or
ms secured by this Security Instrument by reason of any demand

ssors in Interest of Borrower. Any forbearance by Lender

ctherwise modify amortlz"a
made hy the ongrnal Enrrowgé

est of Borrower or in amounts less than the amount then
A exercise of any right or remedy.
13. Jointand Severel Liability; Co-sljgners; Syccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligatio's dnd liability shall be joint and several. However, any Bommower
who co-signs this Security Instrument'hit does.iot execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument oniy to mortgage, g d convey the co-signer’s interest in the Property under
the terms of this Security instrument; (b4 iz not personaily obligated to pay the sums secured by this
Security Instrument; and (c) agrees that L'erider and any other Borfower can agree to extend, modify,
forbesr or make any accommaodations wrth?egard to the ims of this Security Instrument or the Note
without the co-signer's consent.
Subject to the provisions of Section 18, any_ ,SU ess Interest of Borrower who assumes
Bomower's obligations under this Security lnstrum' ih writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instryment. Borrower shall not be released from
Borrower’s obligations and liability under thig Securily Irstfimént uniess Lender agrees to such release
i writing. The covenants and agreements of this Sectwity-fhst hall bind {except as provided in
Section 20) and benefit the successors and assigns of Lengt '
14. Loan Charges. Lender may charge Borrower fees for servica

erformed in connection with
: Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fe inspection and valuation fees.

In regard to any other fees, the absence of express aulhon

not charge fees that are expressly prohibited by this Security Instru
If the Loan is subject to a law which sets maximum loan charges

permitted limits, then: (a) any such foan charge shall be reduced by the-amp
charge 1o the permitted limit; and (b) any sums already collected from Borrowe
limits will be refunded to Borrower, Lender may choose to make this refund b
under the Note or by making a direct payment to Borrower, If a refund redu
be treated as a partial prepayment without any prepayment tharge (whether &

Borrower will constitute a waivar of any right of action Bomower might have aﬁsing out

15. Notices, All notices given by Borrower or Lender in connection with this Sect
be in writing. Any notice to Borrower In connection with this Security Instrument shal'b
been given to Barrower whan mailed by fiest class mail or whan actually delivered to°
address if sent by other means. Notice to any one Borrower shall constitute netice to =zl

Borrower has designated a substitute notice address by notice lo Lender. Borrower shall pro pﬁy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowar
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LOAN #: 18011648

ay be only one designated notice address under this Security Instrument at any one time. Any notice
iar shall be given by delivering it or by mailing &t by ﬁrst class mail to Lender’ s address slated

urlty Instrument shall not he deemed to have been given to Lender until actually received
any notlce requ:red by this Security lnstrument is also required underAppllcabIe Law, the

in this Securlty Instrument are subject to any requirements and limitations of
icable Law might explicitly or implicitly allow the parties to agree by contract or it

Asused lnthis Seeudty!. ment; (a}wards ofthe masculine gendershallmean and include cormesponding
neuter words or word_s thé ferninine gender (by words in the singulsr shall mean end include the plural

is the transfer of htle by Borrowerata future date to a purchaser.
Y Interest in the Property is sold or transferred (or if Borrower is not
prmwer is sold or transferred) wrthout Lenders prior written

However, this optlon shall not be

If Lender exercises this optic, :
provide a period of not less than 30 6ays om ate the notice is given in aocordance with Section
15 within which Borrower must pay all sum jred by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration'y? this'pesiod, Lender may invoke any remedies permitted by this
Security Instrument without further noticg ordemand on Borrower.

19. Borrower's Right to Reinstaté, After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfofzeément of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale‘'of the Propsrty pursuant to any power of sale contained
in this Security Instrument; (b) such other period as zgble Law might specify for the termination
of Borower's right to reinstate; or (c) entry of a nt énforcing this Security Instrument. Those
conditions are that Borrower: (g) pays Lender alkBumis which then would be due under this Security
Instrument and the Note as if no acceleration had otcusred; (!;f} ctires any default of any other covenants
or agreements; (c) pays all expenses incumed in enfofieing this Sacurity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection aifd v ifees, and other fees incurred for
the purpose of protecting Lender's interest in the Property an;:'i ghts urider this Security Instrument; and
{d) takes such action as Lender may reasonably require to #ssure that L ender’s interest in the Propetty

der: (a) cash; (b) money
Jvided any such check is

ment and obligations
ever, this right to

secured hereby shall remain fully effective as if no acceleration hat |
reinstate shall not apply in the case of acceleration under Sectlon 18, %,
20. Sale of Note; Change of L.oan Servicer; Notice of Grievance.

servicing obligations under the Note, this Security Instrument, and Applicable Caws
one or more changes of tha Loan Sewlcer unrelated to a sale of the Note. If there §

Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mongage anse
obligations to Borrower will remain with the Loan Sarvicer or be transfarred to a successort,aan 1
and are not assumed by the Note purchaser unless otherwise provided by the Note purchas
Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as
individual litigant or the member of a ciass) that arises from the cther party's actions pursuant to thig
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LOAN #: 18011649

istrument or that alleges that the other party has breached any provision of, or any duty owed by reason
itz Security Instrurment, until such Borrower or Lender has notified the other party (with such notice
ivefiin, Compliance with the requirements of Section 15) of such alleged breach and afforded the other
‘etb a reasonable periad after the giving of such notice to take comractive action, If Applicable Law
ime period which must elapse before certain action ¢an be taken, that time period will be deemed
eassnable for purposes of this paragraph. The nolice of acceleration and opportunity 1o cure given
v yuréuam to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
serrid } t satisfy the notice and opportunity 1o take correctwe action provisions of this Section 20.

ne as toxic or hazardous substances, pollutants or wastes by Enviranmental Law and
gaaollne, kerosene, other flammable or foxic petmleum products, toxic pesﬁcides

(b) “Environ
relate to he

Condition” means a coaeltiml thatcan cause contribute to, or otherwise tdgger an Environmental Clsanup,

Borrower shall ngt Mwarmittha presence, use, dlsposaf storage, orreleage ofany Hazardous
Substances, or th ¥
do, nor allow anyone ol
Law, (b) which creates |
Hazardous Substance,

Environmental Condition, |nclud|ng b Ilmited';’ip any spilling, leaking, discharge, release orthreat
of release of any Hazardous Substa and (<) arly condition caused by the presence, use or refease
of a Hazardous Substance which ad y affacts the value of the Property. If Borrower leamns, or is
notified by any governmental or regulamry uthority, or any private party, that any removal or other
remediation of any Hazardous Substanci affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accdrdance with Environmental Law. Nothing herein shall create

any obligation on Lender for an Enwronmen‘;g& Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lefider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall‘give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant oz agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Amﬂi@a rovides otherwise). The notice
shall specify: (a) the default; (b) the action required4e-cu tfault; {c) a date, not less than
30 days from the date the notice is given to Borrower, b  wiiich thé default must be cured; and
(d) that failure to cure the default on ar before the date pecifie the notice may result in
i le of the Property at public

murther inform Borrower

of the right to reinstate after acceleration, the right to Bﬂng
existence of a defauit or any other defense of Borrower to accel

before the date specified in the notice, Lender at its option, miy quire ¥ madlate payment in
full of all sums secured by this Security Instrument without furthe

to collect all expenses Incurred in pursuing the remedies provided I‘
but not limited to, reasonable attorneys’ fees and costs of title eviden

of an event of default and of Lender's elsction to cause the Propenty 1o'hs ssid.
Lender shall take such actlon regarding notice of sale and shall give auch.natic
and to other persons as Applicable Law may require. After the time required by 2
and afiter publication of the notice of sale, Trustee, without demand on Wi

Trustee may postpone sale of the Property for a period or perlods permitted by #
by public announcement at the time and place fixed in the notice of sale. Lender of
may purchass the Property at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed convaying the Property withdut &
covenant or warranty, expressed or implled. The recitals in the Trustee’s deed shall be prin

initials:
WASHINGTON--Single Family—Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
ElNe Mae, inc, Page 10 of 11 o
10/20/2014 Q8:17 AM PST

IHIY
AR
Skaglt County Auditor
10/24/2014 Page

$86.00
10 of 14 3:31PM



LOAN #: 18011649

ce of the truth of the statements made therein. Trustee shall apply the proceeds ofthe sala
iallowing order: {a) to all expenses of the sale, including, but not limited to, reasonable
nd attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any
; the person or persons legally entitled to it or to the clerk of the superior court of the
unty }h which the sale took place.
syance. Upon payment of al sums secured by this Security Instrument, Lender shall
egt-Trusteeito reconvey the Property and shall surrender this Security Instrument and all notes
&bt éacured by this Security Instrument to Trustee. Trustee shall reconvey the Froperty
i0'she person or parsons legally entitled to it. Such person or persons shall pay any
the Trustee's fee for preparing the reconveyance,
rstee, In accordance with Applicable Law, Lender may from time to time appoint
ny Trustee appointed hereunder who has ceased to act. Without conveyance

& Property is not used principally for agricultural purposes,
der shall be entitled to recover its raasonable attomeys fees and costs in

25. Use of Propé@
26. Attorneys’ Fw

TO FORBEAR FR¢
UNDER WASHINGT

i OQS’HSml)

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT $S5:

On this day ally appeared before m CHRISTE PeHER M ANDERSON to me known to
be the individ {parties described in and Wwho e hin and foregoing
instrument, and acknowledged that he/Shefthey sipned ¢ er)their free and
voluntary act and deed, for the use§=and purposes the e

GIVEN under my hand and official seal this _222§¢%

Notary Public
Wagshington

My Appointment Expires on |:—). S

Lender: Banner Bank

NMLS ID: 439266

Loan Originator: Madelelne M. Roozen Cook
NMLS ID: 456657
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

[DJUSTABLE RATE RIDER is made this 20th day of

and Is incorporated into and shall be deemed to amend and
supplement age, Deed of Trust, or Securig Deed Ighe “Security tnstrument”)
of the sam given by the undersigned ('Borrower”) 10 secure Borrower's
Fixed/Adjus Note (the “Note"}to  Banner Bank, a Corporation

("Lender”) of tHé san

3ar nd covering the property described in the Secwrity
Instrument and located at: 4 N

N W Big Lake Blvd, Mount Vernon, WA 98274,

THE NOTE PROVIDESFOR A-CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLEINTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROGWER ' SADJUSTABLE INTEREST RATE CANCHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS

n to the covenants and agreements made in

the Security Instrument, Borrower ahd-i.ender further covenant and agree as follows:
A. ADJUSTABLE RATE AND M'@, THLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.500 %. The Note also

provides for a change in the initial fixed rate to a# adjustable rate, as follows:

4. ADJUSTABLE INTEREST RATE AND KIQNTHLY PAYMENT CHANGES
A}Change Dates

he initial fixed interest rate | will pay wiﬁudh‘ang an adjustable interest rate on the
18t day of November, 2017,  andihe-ad) interest rate | will pay may
change on that day every 12th mont-thefezfier, The date on which my initial

fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a !Change Date."
B}The index "
inning with the first Change Date, my adjuistable interest rate will be based on
an Index. The “Index” is the weekly average yield on.United States Treasury securities
adjusted to a constant maturity of one year, as made available-by the Federal Reserve
Board. The most recent Index figure available as of the date 45 Hays before each
Change Date is calied the "Current Index.”
If the Index is no longer available, the Note Holder wil)
based upon comparable information. The Note Hoider will ¢
C)Calculation of Changes
fore each Change Date, the Note Holder will calculate
adding TWO AND THREE-FOURTHS percentage poini(s) { 2.75¢
Current Index. The Note Holder wilt then round the result of this additin |
one-eighth of one percentage point (0. 125%), Subject to the limits'stated et
below, this rounded amount will be my new interest rate until the rext Change D
The Note Holder will then determine the amount of the monthly paggﬁ it 1
be sufficient to repay the unpaid principal that | am expected to owe atthe Che
in full on the Maturity Date at my new interest rate in substantially equal pay
result of this calculation will be the new amount of my monthly payment
DjLimits on Interest Rate Changes
he interest rate [ am required to p1a'¥lat the first Change Date will not be
7.500 % of less than 3.600%. Thereafter, my adjustable interest ra
be Increased or decreased on any single Change Date by more than ’
TWO percentage point(s)( 2000% ) froml

naw index that is
( gé‘ofthis choice.

aterth
will pav
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LOAN #: 18011649
nterest bhave been paying for the preceding 12 month(s). My interest rate will
fer than 11.500 %.

2Hective Date of Changes '

y new interest rate will become effective on each Change Date. | will pay the
onthly payment beginning on the first monthly payment date after
k i,r:trl the amount of my monthly payment changes again.

. Lnanges

_‘Jld,er'ﬁi_,_lfdellver or mail to me a notice of any changes in my initial fixed
interest rate to airadjustable interest rate and of any changes in my adjustable interest
rate before the effectivé date of any change. The notice will include the amount of my
monthly paymeni, formation required by law to be given to me and aiso the title
and telephone

rson who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER

1. Until Borrower's-initial fiked interest rate changes to an adj[ustable interest rate
under the terms stated-in_Sestion A above, Uniform Covenant 18 of the Security
Instrument shall read as f 5!

Transfer of the Frope
this Section 18, “Interest.
inthe Property, includirg.b
in a bond for deed, contr

to'é.Beneficial Interest in Borrower. As used in
Praperty” means any legal or beneficial interest
mited to, those beneficial interests transferred
or deed, instaliment sales contract or escrow
agreement, the intent of which is the.{ransfer of title by Borrower at a future date
to a purchaser.

If all or any part oftherﬁ l5]]

or any Interest in the Property is sold of

transferred (or if Borrower is 1t a natural person and a beneficial interest in
ithout Lender’s prior written consent, Lender
in full of all sums secured by this Securi

Borrower is sold or transferred)
may require immediate payme
Instrument. However, this option-shall n
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendér shall give Borrower notice of
acceleration. The notice shall provide 4 period of riot less than 30 days from the
date the notice is given in accordancé with Section 15 within which Borrower
must pay all sums secured by this Secunitydristr If Borrower fails to pay
these sums prior to the expiration of tius ender may invoke any
remE?d ies permitted by this Security Instrumentwithioutfurther notice or demand
on Borrower.

exercised by Lender if suc

2. When Borrower's initial fixed interest rate chang
under the terms stated in Section A above, Unita
Instrument described in Section B1 above shall th _
provisions of Uniform Covenant 18 of the Security Instru
as follows: : .

_ Transfer of the Property or a Beneficial Interest in Borrgwer. As used in
this Section 18, “Interest in the Property” means any legator berieficial interest
in the Property, including, but not limited to, those beneficialint
in a bond for deed, contract for deed, installment sales
agreement, the intent of which is the transfer of title by Borrg
to a purchaser. )

if all or any_Fart of the Property or any Interest in the Br ge
transferred (or if Borrower is not a natural person and a berteficia

Borrower js sold or transferred) without Lender’s prior written con

may require immediate payment in full of all sums secured by ks

Instrument. However, this option shall not be exercised by Leénde

exercise is prohibited by Applicable Law. Lender also shall not exerci

option if: (a) Borrower causes to be submitted to Lender information

Lender to evaluate the intended transferee as if 8 new loan were being.rv

the transferee; and (b) Lender reasonably determines that Lender's secur

not be impaired by the loan assumption and that the risk of a breach
covenant or agreement in this Security Instrument is acceptable to Lender.

d{'ustable interest rate
ant 18 of the Security
 in effect, and the

mifact or,
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[0 the. extent permitted by Applicable Law, Lender may charge a reasonable
endition to Lender’s consent to the loan assumption. Lender also may
he'transferee to sign an assumption agrreement that is acceptable to
tobligates the transferee to keep al' the promises and agreements
Note and in this Security Instrument. Borrower will continue to be
ef.the Note and this Security Instrument unless Lender reieases
witing.
ende) ‘x‘e_rg.!ses the o‘ption to require immediate payment in full, Lender
shall give Boreo otice of acceleration. The notice shall provide a period of
not less than 39 days from the date the notice is given in accordance with Section

15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fai

pay:-these sums prior to the expiration of this period, Lender
remedies permitted by this Security Instrument without further

4 gh Bograwer.

BY SIGNING BELOW, Bq ower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rgfe Rider.

0P hea

DATE

R

LOAN #: 18011649

F3B2RDU 0507
F3182RLU
1%720/2014 08:17 AMPST

$86.00
44 of 14 3:31PM



