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1. Assighment ¢

GUARDIAN NORTHWEST TITLE CO.

Reference Number of zned or released:

None

Assignors:
1. Mt, Vernon College Way, LL
Washington limited liability company, as Tenants in co

&, Washington limited liability company and MVSH, LLC, a

Assignee;
1. Standard Insurance Company, an Oregon c

PARCEL B: THAT PORTION OF LOT 2B AND LOT 2 OF TH cITY
SITE PLAN MV-1-94 BSP
PARCEL C: THAT PORTION OF LOT 2 AND OF LOT 2B, CITY OF
PLAN NO. MV-1-94 BSP

GUNT VERNON BINDING

OUNT VERNON BINDING

SITE

Assessor’s Property Tax Parcel/Account Numbers:
3005-000-002-0001; 8005-000-002-0300; 8005-000-0402-0201

The Auditor/Recorder will rely on the information provided on the form, The ,
document to venify the accuracy or completeness of the indexing information provided herein.
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RECORDED MAIL TO:

MORTGAGE INVESTORS, LLC

ENT made this October 31, 2014, is between M¢t. Vernon
inidited liability company and MVSH, LLC, a Washington

limited liability company;-as
Company, an Oregon corpori

Assignor, for good and va
transfers and absolutely and uncond

on all or any part of the subject pro
referenced below, together with (a) all ren ,Ancome, contract nghts issues, security deposns and
profits arising from the leases and renewals thereof-
security deposits and profits for the use and occy
in the Deed of Trust (defined below) (which terni. to include a mortgage, as the case
may be) described below and from all leases upon"lh described below, or any part
thereof, which are now executed or which may hereaftet durin term of this Assignment be
leases, if any. The leases
nd any lease subsequently
) described below are

premises described in the leases or

described above, any modifications, extensions or rene
executed during the terms of this Assignment covering the redl
hereinafter collectively referred to as the "Lease”.

This Assignment is made and proceeds may be applied in su ot priority as Assignee

may elect:

t Note (the
thiépriginal

(a)  Payment of the indebtedness evidenced by a certain Deed
"Note"), including any modifications, extensions or renewals th
principal sum of Six Million Five Hundred Eighty Thous:
Dollars (36,580,000.00) made by the Assignor first reference
Assignee, dated October 31, 2014, and secured by a Deed of Trust;"As
Rents, Security Agreement and Fixture Filing (the "Deed of Trust") on
situated in the City of Mt. Vernon, County of Skagit, State of
described as follows (the "Real Property™):
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See Exhibit "A™ attached hereto and by this reference made a part hereof for

property located
Trust, this Assign
collectively referfed t

ity agreement(s) (if any) and any security instruments are hereinafter
“Security Instruments";

(b) fier sums with interest thereon becoming due and payable to
ovisions of this Assignment or of the Note or the Security
() harge..of each and every condition, obligation, covenant,

signor contained herein or in the Note or the Security
[nstruments.

Assignor agrees as follows:

gnor's part to be kept, observed and
atisferred, mortgaged or pledged the
rents from the Real Property, whether now due or herea i
and enforceable and has not been altered, modified or an y manner whatsoever save as
herein set forth; (&) the lessee named therein is not in defayltuad ,of the terms, covenants, or
conditions thereof; and (f) no rent reserved in the Lease hag ignéd or anticipated and no
rent for any period subsequent to the date of this Assignment h ted in advance of the
time when the same became due under the terms of the Lease. :

2. Assignor's Covenants of Performance. Assignor co
observe and perform all the obligations imposed upon the lessor und

hereunder; (b) not to collect any of the rent, income and profit, under the lic

or otherwise, arising or accruing under the Lease or from the Real Property
when the same will become due (c) not to execute any other assignment of lesso

to assign and transfer to Assignee any and all subsequent leases upon all or any part o the -
Property and to execute and deliver at the request of Assignee all such further assurances ar
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ts as Assignee may from time to time require; (f) to enforce or secure in the name of
n notice to Assignee) the performance of each and every obligation, term, covenant,

into any lease for'a rm i
rentable area of the Re

cess of three (3) years for fifteen percent (15%) or more of the net
,Y without the prior written consent of Assignee; and/or (j} neither

s. This Assignment is absolute and effective immediately.
ult by Assignor in the payment of the principal sum,

Nevertheless, so long as thern
interest and any Indebtedness dg
by the Security Instruments or in thé
or contained in the Note and Securi

limited as provided in the following paragéaph) to collect but net prior to accrual, all of the rents
arising from or out of the Lease, or any rengwals, extensions and replacements thereof, or from or
out of the Real Property or any part thereof’ and A will receive such rents and will hold
them, as well as the right and license to receive rust fund for Assignee to be applied,
firstly to the payment of taxes and assessments up "al Property before penalty or interest
is due thereon,; secondly to the cost of insurance, aceand repairs required by the terms
of the Deed of Trust; thirdly to the satlsfactlon of all obligatiOns ifically set forth in the Lease;
d costs becoming due on the
het purposes.

Note and Deed of Trust, before using any part of the same. fi

4. Performance and Termination of License.
Assignor and its successors and assigns of the fee title of the Rea] Br
and powers granted under the license aforesaid automatically passes-
each such subsequent owner; and upon or at any time after defay
Indebtedness or in the observance or performance of any obligation, tésta
warranty herein, in the Note and Deed of Trust or in the Lease, Assignee, at-its and without
notice, has the complete right, power and authority hereunder to exercise ang
the following rights and remedies at any time:

itted conveyance by
(right, title, interest

(a) to terminate the license granted to Assignor to collect the rents.w
possession of the Real Property, and to demand, collect, receive, sue fi)
levy against the rents in Assignee's own name; to give proper receipts,
acquittances therefor; and after deducting all necessary and proper ¢
expenses of operation and collection as determined by Assignee, in

llllllllllllljlllllﬂlml
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exercise of any such right or remedy be discontinued, the same or any other right o
hereunder will not be exhausted and may be reasserted at any time and from time to time foilo

attorney's fees, to apply the net proceeds thereof, together with any funds of
Assignor deposited with Assignee, upon any Indebtedness and in such order as
ssignee may determine;

ion or proceeding through any person or by agent, or by the trustee
Trust, or by a receiver to be appointed by a court, and without
; possession to enter upon, take possession of, manage and

decorate, clean
Or expenses as

fund will not bear interest; and

require Assignor to transfer all
records evidencing such deposits.

Present Assignment. This Assignmeﬁ

HAART
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equent default. The rights and powers conferred on Assignee hereunder are cumulative
of any other rights and powers otherwise granted Assignee.

Effect of Assignment. The acceptance by Assignee of this Assignment, with all
privileges and authority so created, is not, prior to entry upon and taking
al Property by Assignee, deemed or construed to constitute Assignee a

e for any loss sustained by Assignor resulting from Assignee's failure
ault or from any act or omission of Assignee in managing the Real

duty, or liability under the Lease or under or by reason of
\igation or responsibility for any security deposits or other
essee and not assigned and delivered to Assignee. This
respensibility for the control, care, management or repair of

Lease; nor does it operate to mak:
Real Property by the tenants or any
Property, or for any negligence in the |
resulting in loss or injury or death to an

iatsoever that may be asserted against
Assignee by third parties arising out of the Lease, 1k bt not limited to, any claims by any
tenants of credit for rental for any period under any leas
the due date thereof paid to and received by Assignor,
Assignee incur any such liability, loss, damage or expens
fees, whether incurred at trial, on appeal or otherwise)} with 11
defined in the Note) will be payable by Assignor to Assignee

are secured by the Deed of Trust.

become null and be void and of no effect, but the affidavit, certificate, V;J'I"efter
officer, agent or attorney of Assignee showing any part of said principal, inte

ment of any
dehtedness

continuing force of this Assignment and any person may, and is hereby authorized
Assignor hereby authorizes and directs the lessee named in the Lease or any othe
or occupant of the premises described therein or in the Deed of Trust, upon receipt fig
of written notice to the effect that Assignee is then the holder of the Note and Security Uu ents’
and that a default exists thereunder or under this Assignment, to pay over to Assignee'all s
income, contract rights, issues, security deposits and profits arising or accruing under the Lease 4
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remises described therein or in the Deed of Trust and to continue to do so until otherwise

secur: ent of the principal sum, interest and any Indebtedness and by the Security
ase any party primarily or secondarily liable therefor and may apply any

_ Breach of any term, covenant, or condition herein contained by
inder the Note and each of the Security Instruments, and a default

Assignee pursuant to the power
Assignee of its rights and remg

under the terms of the Note and Séc¢ii:
sum, interest, and any Indebtedness
therefor held by it may be exercised by
to any action taken by it hereunder.

mail, retum receipt requested, postage prepaid, and addr
If to Assignor:

Mt. Vernon College Way, LL.C and
MVSH, LLC Attn: Mortgagete:

940 Emmett Avenue, Suite 200 19225 NW Tanasbg
Belmont, California 94002 Hillsboro, OR 9712

such change of address is to become effective. Notices and consents given by mailin .
with this paragraph will be deemed to have been given three (3) days after the dat _}@f drspat
notices given by any other means will be deemed to have been given when received.
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Severability. If any provision of this Assignment or the application thereof to any
s, 0T circumstance is be held to be invalid, illegal or unenforceable in any respect, the
mdipder of this Assignment and the application of such provision to other entities, persons or

or proceeding brought to

rce er otherwise arising out of or relating to this Assignment, and
waives any claim that suc im is"

m jsaginconvenient forum.

18. Entire Agreenient ssignment constitutes the entire and complete
agreement concerning the assignnietit. of ferits and leases between the parties hereto. No variations,
modifications or changes herein or hepegt ar ing upon any party hereto unless set forth in a
document duly executed by or on behalf of'swch party.

19.  Assignment Binds Successors. This Assignment, together with the covenants and
warranties herein contained, inures to the benefit of gnee and any subsequent holder of the
Note and Deed of Trust and is binding upon Assig issignor's heirs, devisees, executors,
administrators, personal representatives, success 15, and asgigns, all tenants and their subtenants
and assigns, and any subsequent owner of premises:

[Signatures on Following Page]
Assignment of Lessor's Interest in Leases (WA 6/12 nll Mllmll“’llll l Im
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e of Assignhor

MVSH, LLC,
a Washington limited liability company

By: /4 / 2~

Stephen J. Hansen, Member

AFFIX NOTARIAL ACKNOWLEDGMENT FG:
AS REQUIRED BY LAW.

ASSIGNOR
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OF CALIFORNIA §

name(s) is £
executed the sam

I o, DONA GOMEZ

= f{‘:.%‘% Comu. # 1966226
‘K&,"{?ﬂ NOTARY FUBLS -CALFORNA

?ﬁg‘/ A4 MAT

Wty Coum. Ep. Feg 8, 2018 71

WITNESS my hand and offi

1 1S e

ture of Notary (For notary seal or stainp)

STATE OF WASHINGTON )
) SS.
COUNTY OF KING )

On &/I’,’]{ : !O . ‘}Q “Z , before me,

Stephen J. Hansen, personally known to me (or proved

to be the person whose name is subscribed to the within i

he executed the same in his authorized capacity, and that by

DIANE EDWARDS
NOTARY PUBLIC ]

§ STATE OF WASHINGTON

I COMMISSION EXP!RES

Residing at_ 2 AL iamd :
Seal My commission expires 2-15 ) Zﬂ .

ISR
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EXHIBIT "A"
LOAN NO. B4082003
DATED: October 31, 2014

THE NORTHEAST" v;o

TOGETHER W
FOLLOWS:

BEGINNING AT THE.SQLLT CORNER OF SAID LOT 3A; THENCE WEST, 504.00 FEET ALONG

THE SOUTH LINE THEREQF TG-FHE ‘ERLY LINE OF SAID LOT 3A; THENCE NORTH 09°48'40" WEST,

36.04 FEET ALONG SAID WESTER/ E THENCE SOUTH 89°50'52" EAST, 207.04 FEET; THENCE SOUTH

00°09°08" WEST, 5.00 FEET; TH §°50'52" EAST, 214.76 FEET; THENCE NORTH 00°09'08"

EAST, 40.35 FEET; THENCE NORTH-89 EAST, 87.76 FEET TO THE EAST LINE OF SAID LOT 3A;
THENCE SOUTH 00°24'07" EAST, 69.83 FEEF ALONG'SAID EAST LINE TO THE POINT OF BEGINNING.

ALSO TOGETHER WITH THE F

G DESCRIBED PORTION OF LOT 2B OF SAID MOUNT
VERNON BINDING SITE PLAN NO. MV-1-94B5

BEGINNING AT THE NORTHEAST CORNER OF SA
4.72 FEET; THENCE NORTH 90°00°00" EAST, 129.04 F
THENCE SOQUTH 90°00°00" EAST, 129.04 TO THE POIN

GT 2B; THENCE SOUTH 00°00°00™ WEST,
E NORTH 00°00'00" WEST, 4.72 FEET;
OF BEGIMNING.

AND TOGETHER WITH THAT PORTION OF LO
MV1-94 BSP, DESCRIBED AS FOLLOWS:

FEET; THENCE NORTH 0°00°00" EAST 149,92 FEET; THENCE SO
EAST LINE OF SAID LOT 2B; THENCE SOUTH 0°00°00" EAST 14 THE TRUE POINT OF
BEGINNING.

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 2B OF MOUN N NDING SITE
PLAN NO. MV-1- 94BSP; THENCE NORTH 00°20'56" WEST, 25.08 FEET; THENCE 'S 000" EAST,
93.06 FEET; THENCE SOUTH 00°00°00" WEST, 25.08 FEET; THENCE NORTH 90°00/ 2:91 FEET
TO THE POINT OF BEGINNING.

AND EXCEPT THAT PORTION OF LOT 2 AND OF LOT 2B, MOUNT VERNON BIN-DI
NO. MV1-94 BSP, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 2B; THENCE NORTH 90°0Q!
92.91 FEET TO THE TRUE POINT OF BEGINNING; THENCE NORTH 0°00'00" EAST 8.49 FE
NORTH 90°00'00" EAST 128.5 FEET; THENCE SOUTH 0°00°00" EAST 13.21 FEET; THENCE NOR
50°00°00" WEST 128.5 FEET; THENCE NORTH 0°00°00" EAST 4.72 FEET TO THE POINT OF BEGINNIN
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THENCE NORTH;
PRODUCED NORTHERLY :
0°00°00” WEST, 175.00
90°00°00" WEST ALONG

E“SOUTHWEST CORNER OF SAID LOT 2B OF SAID BINDING SITE PLAN;
' W’ST ALONG THE WEST LINE CF SAID LOT 2B AND SAID WEST LINE
" FEET; THENCE SOUTH 90°00°00” EAST, 93.06 FEET; THENCE SOUTH
Q.4 POINT ON THE SOUTH LINE OF SAID LOT 2B; THENCE NORTH
INE 92.00 FEET TO THE POINT OF BEGINNING.

BEGINNING

PARCEL C:

THENCE SOUTH 90°00°00" WEST 128:58 FEET;
THENCE SOUTH 0°00°00" EAST 158.4 FEET TO A
THENCE SOUTH 90°00°00" EAST ALONG SAID

OF BEGINNING.

ON THE SOUTH LINE OF SAID LOT 2B;
INE, 128.50 FEET, TO THE TRUE POINT

051

MAARARAR

$83.00
12 of 12 1:12PM

Page 2

Exhibit “A™ Legal Description
Skagit County Auditor

11/14/2014 Page



