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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are de
Sectrans: 2, 6, 10. 12, 16, and 19. Certain rules regarding t
also provided in Section 14,

{A) "Security Instrument” means this document ("Deed o
November 7, 2014. together with all Riders to thisd
(B) "Borrower” is LANCE CUMMINGS, UNMARRIED MAN

Borrower is the Grantor under this Security Instrument.
{C) "Lender" is Bay Equity LLC.

Lenderis a a California Limited Liability Company, organized and

laws of California.
100 California Street, Suite 1100, San Francisco, CA 94111,

Lender is the Beneficiary under this Security Instrument.
(D) "Trustee” is Chicago Title
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LOAN #: 1405002085
MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
ee for Lender for this Loan, and attached a MERS Rider to this Secunty Instrument, to be executed

eans the promissory note signed by Borrower and dated
tes that Borrower owes Lender ONE HUNDRED TWENTY NINE THOUSAND ONE
S'?EVENTEEN AND NO/10Q* * * * ¥ * ** *wwwwwux Dollars (U.S. $129,117.00 )

debt evidenced by the Note, plus interest, any prepayment charges and late charges
sums due under this Security Instrument, plus interest.

eans all controling applicable federal, state and local statutes, regulations,
Y /e rules and orders (that have the effect of law) as well as all applicable final,
non-appealable’judicialbpinidhs.

(J) “Community Associdtion Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are ' [ iati
association or simila
(K) “Electronic Funds
draft, or similar paper in
computer, or magnetic t
an account, Such term

ns anytransfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
¢ order, instruct, or authorize a financial institution to debit or credit

(M) "Miscellaneous Proceed “gompensation, settlement, award of damages, or proceeds
paid by any third party (cther t 2 e proceeds paid under the coverages described in Section 5)
for: (iy damage to, or destruction g perty; (i} condemnation or other taking of all or any part of the
Praperty; (i) conveyance in liey of céndeémnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{N) "Mortgage Insurance” meansin
the Loan.

the Note, plus (i) any amounts under Sectipn, 2 of this Security Instrument.

{P) "RESPA” means the Real Estate Sefilement Procedures Act (12 U.S.C. §2601 et seq.}) and its
[ i i i R ‘as they might be amended fromtime o time,
rerns the same subject matter. As used in
restrictions that are imposed in regard
qualify as a "federally related mortgage:

this Security Instrument, "RESPA" refers to all requi
to a “federally related mortgage loan” even if the &
foan” under RESPA,
‘ as taken title to the Property, whether
or not that party has assumed Borrower's obligations Grigh

TRANSFER OF RIGHTS IN THE PROPERTY

with interest, advanced under paragraph 7 to protect the seclr
perfarmance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to the Tru
following described property located in Skagit

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE
APN #: P117621

APN #: 4769-000-034-0000

t with power of sale the
Washington:

T HEREOF AS "EXHIBIT A".

which has the address of 1800 N 30th Street, Mount Vernon,

Washington 98273 ("Property Address”);
[Zip Code]
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LOAN #: 1405002085
TAGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
trtgnances and fixtures now or hereafter a part of the property. All replacements and additions shall also
ered by this Security Instrument. Alt of the foregoing is referred to in this Security Instrument as the
orrower understands and agrees that MERS holds only legal title to the interests granted by

Lender's successors and assigns) has the right: to exercise any or all of those interests,
not limited to, the right to foreclose and sell the Property; and (o take any action required of
ng,but not limited to, releasing and canceling this Security Instrument.

VENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
rey the Property and that the Property is unencumbered, except for encumbrances
rarrants and will defend generally the title to the Property against all claims and
iy encumbrances of record.

of recor

UNIFORM COVE
1. Payment of Pri
and interest on, the debt

st and Late Charge. Borrower shall pay when due the principal of,

by the Note and late charges due under the Note.
sirsurance and Other Charges. Borrower shall include in each
maonthly payment, togethets ipal and interest as set forth in the Note and any late charges, a
sum for
(a) taxes and special fgvied or lo be levied against the Property,
(b) leasehold paymen i
(c} premiums for insura
pay a mortgage insuranc:
("Secretary’), or in any ye
held the Security Instrume £
(i) asum for the annual meftgagednsurance premium 1o be paid by Lender to the Secretary, or
(i) a monthly charge instead of'a mortgage insurance premium if this Security Instrument is
held by the Secretary, in ayeasonable amount to be determined by the Secretary Except

for the monthly charge by the.,

the Secretary of Housing and Urban Development
ch premium would have been required if Lender still

Lender may, at any time, collect and hold amount‘, ' w [tems in an aggregate amount not to
Jeet's escrow account under the Real Estate
seq. and implementing requlations, 24
PA™, except that the cushion or reserve
nts before the Borrower's payments
martgage insurance premium,
s permitted o be held by RESPA,
RESPA, If the amounts of funds
hen due, Lender may notify the
RESPA.

y this Security Instrument.
s account shall be credited

CFR Part 1024, as they may be amended from tim
permitted by RESPA for unanticipated disbursement:
are available in the account may not be based on amo

If the amounts held by Lender for Escrow Items exceed
Lender shall account to Borrower for the excess funds as
held by Lender at any time are not sufficient to pay the Es
Borrower and require Borrower to make up the shortage a -

The Escrow Funds are pledged as additional security for al
If Borrower tenders 10 Lender the full payment of all such sums,
with the balance remaining for all installment items {a), (b), and (c)

any excess funds to Borrower. Immediately prior to a foreclosure saig
Lender, Borrower’s account shall be credited with any balance remair
(b}, and (c}.
3. Application of Payments. All payments under paragraphs 1 ang
as follows:
+ First, to the mortgage insurance premium to be paid by Len
monthly charge by the Secretary instead of the monthly mortgade,
« Second, to any taxes, special assessments, leasehold payments
flood and other hazard insurance premiums, as required;
= Third, to interest due under the Note;
»  Fourth, to amortization of the principal of the Note; and
»  Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemerks
whether now in existence or subsequently erected, against any hazards, casualties, affd
including flre for which Lender requures insurance, This msurance shaﬂ be maintained in th

now in existence or subsequently erected against loss by floods to the extent required by the' @

insurance shall be carried with companies approved by Lender. Theinsurance policies and any re
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable t
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LOAN #: 1405002085
he event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
ed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
of the insurance proceeds may be applied by Lender, at its option, either
1. %o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delmquent amounits applied in the order in paragraph 3, and then to prepayment of principal, or

ipal shall not extend or postpone the due date of the manthly payments which are referred
agraph 2, or change the amount of such payments. Any excess insurance proceeds
mount required to pay all outslanding indebtedness under the Note and this Security
¥t shall be paid to the entity Iegally entitled thereto,

extinguishes theundebledness, all right, title and interest of Borrower in and to insurance policies in force
shall pass ta the pufcha

5. Occu
Application; S orrower shall occupy, establish, and use the Property as Borrower s pnncrpal
 the execution of this Security Instrument {or within sixty days of a later sate
or transfer of the Propert shall continue to occupy the Property as Borrower's principal residence for
at least one year after tk ccupancy, unless Lender determines that requirement will cause undue
hardship for Borrows ing ci
Borrower shall notify L
damage or substantially;
tear excepted. Lender m

Borrower shall also be in defa Srigiver, during the loan application process, gave materially false or
Lender (or failed ta provide Lender with any material information)
#ote, including, but not limited to, representations concerning
pal residence. Ifthis Security Instrument is on a leasehold,
he lease. If Barrower acquires fee title to the Property, the
nder agrees to the merger in writing.

d or claim for damages, direct or consequential, in
any part of the Property, or for conveyance in place

Any application of the proceeds to the principar shall not
payments, which are referred to in paragraph 2, or ch
proceeds over an amount required to pay all outsta
Instrument shali be paid to the entity legally entitles]

d or postpone the due date of the monthly
e amount of such payments. Any excess

shall pay these obligations on time directly to the entity
adversely affect Lender’s interest in the Property, upon Leng
to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payme
any other covenants and agreements contained in this Secusity
that may significantly affect Lender’'s rights in the Property*{s
condemnation or to enforce laws or regulations), then Lender may
protect the value of the Property and Lender's rights in the Property
insurance and other items mentioned in paragraph 2.

Any amountsdisbursed by Lenderunder this paragraph shail bec

y paragraph 2, or fails to perform
or there is a legal proceeding

Borrower shall promptly discharge any lien which has priority over t
Borrower:
(a) agrees in writing to the payment of the obligation secured by t
to Lender;
(b) contestsingood faiththe lien by, or defends againstenforcement oft
which in the Lender’s opinion operate to prevent the enforcement of
(c) secures from the holder of the lien an agreement satisfactory to Leridgr

o a lien which may atlain prronty over this Security Instrument, Lender
a notice identifying the lien. Borrower shall satisfy the lien or take one or
set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary

of payment defaults, require immediate payment in full of all sums secured by
Instrument if:
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LOAN #: 1405002085
(il Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, ta perform any other abligations
contained in this Security Instrument.
le Without Credit Approval. Lender shall, if permitted by applicable law {including Section
1(d) of the Garn-St, Germain Depositary Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) and
h the prior approval of the Secretary, require immediate payment in full of all sums secured
Security Instrument if:
 or part of the Property, or a beneficial interest in a trust owning all or part of the Property,
$old or otherwise Lransferred {other than by devise or descent) and

thé purchaser or grantee does 50 occupy the Property but his or her credit has not
approved in accordance with the requirements of the Secretary.
ircumstances occur that would permit Lender to require immediate paymentin

g rlghts in the case of payment defaults, to require immedtate payment in
ot paid. This Security Instrument does not authorize acceleration or
ed by regulations of the Secretary.
orrower agrees that if this Security instrument and the Note are not
rinsurance under the National Housing Act within 80 days from the
. at its option, require immediate payment in full of all sums secured
ritten statement of any authorized agent of the Secretary dated
#f the date hereof, declining to insure this Security Instrument and
canclusive proof of suchineligibility. Notwithstanding the foregoing,
this optaon may ng xercl%ﬁ by Lender when the unavailability of insurance is solely due
to Lender’s failure
10. Reinstatement. Borrow

the extent they are obligations of Borrower usder
and customary attorneys' fees and experises properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security instrument and the obligations that it secures shall remain in
effect as if Lender had not required immedi i
reinstatement if:
{i) Lenderhasacceptedreinstatementafterthe encement of foreclosure proceedings within
two years immediately preceding the cormenc nt of a current foreclosure proceeding,
rdi t grounds in the future, or

lien created by this Security instrument,
t.a Waiver. Extension of the time of
Alrity Instrument granted by Lender

{ii) reinstatement will adversely affect the

11. Borrower Not Released; Forbearance B
payment or modification of amortization of the sums sectired
to any successor in interest of Borrower shall not operate tg re
or Borrower's successor in interest, Lender shall not be reduie
successaor in interest or refuse to extend time far payment
secured by this Security Instrument by reason of any demandade
successors in interest. Any forbearance by Lender in exercisirig.am
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several
and agreements of this Security Instrument shall bind and benefit
and Borrower, subject to the provisions of paragraph 9(b}. Borrow
be joint and several. Any Borrower who co-signs this Security Instrumiant b

{a) is co-signing this Security Instrument only to mortgage, gran

mence proceedings against any
madify amortization of the sums
‘ginaI Borrower or Borrower's

s and asmgns of Lender
“eénd agreements shall

{c) agrees that Lender and any other Borrower may agree 10 ex
any accommodatians with regard to the terms of this Security In
that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be
it or by maﬂmg it by first class mail unless apphcable law reqwres use of another rmat ;

ioghty, fofbear or make
I Note without

designates by notice to Borrower. Any notice provided for in this Security Instrument sk
have been given to Barrower or Lender when given as provided in this paragraph. ’
14. Governing Law; Severability. This Security Instrument shall be governed by Fdder
the law of the jurisdiction in which the Property is located. In the event that any provision o
Security Instrument or the Note conflicts with appimable law, such conflict shall not affect other provisiops$
of this Security Instrument or the Note which can be given effect without the conflicting provis
end the provisions of this Security Instrument and the Note are declared to be severable,
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LOAN #: 1405002085
15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
; f any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone
ything affecting the Property that is in violation of any Environmental Law. The preceding two
all not apply to the presence, use, or storage on the Praperty of small quantities of Hazardous
t are generally recognized to be appropriate to normal residential uses and to maintenance

_promptly give Lender written notice of any investigation, claim, demand, lawsuit or
governmental or regulatory agency or private party involving the Property and any
& or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
governmental or regulatory authority, that any removal or other remediation of any
affecting the Property is necessary Borrower shall promptly take all necessary

remedial acuons iny
As used in ‘
hazardous s 5
flammable ortoXic petrgl
asbestos or formaldehyd
means federal laws ang
or environmental pre

rd radioactive materials. As used it this paragraph 16, "Environmental Law”
e jurisdiction where the Property is located that relate to health, safety

NON-UNIFORM C
17. Assignment o
and revenues of the Pro
revenues and hereby direc
However, prior to Lender's noti
Security Instrument, Borrower

orrower and Lender further covenant and agree as follows:
er unconditionally assigns and transfers (o Lender all the rents

If Lender gives notice of breach
{a) all rents received by Borro
to be applied to the sums;

paragraph 17.
Lender shall not be required to enter upon, take g of or maintain the Property before or after
giving notice of breach to Borrower, However, Lended o
time there is a breach. Any application of rents shal : waive any default or invalidate any other

r|ght or remedy of Lender. This assrgnment of rents af the ty shall terminate when the debt secured

ent in full under paragraph ¢,
tted by applicable law. Lender
shallbe entitled to collect all expenses incurred in pursu ies provided inthis paragraph
18, including, but not limited to, reasonable attorneys’ ts of title evidence.

if Lender invokes the power of sale, Lender shall giv 0 Trustee of the occurrence
of an event of default and of Lender’s election to cause thé-Propé sold. Trustee and Lender
shall take such action regarding notice of sale and shall giv h natices to Borrower and to
other persons as applicable law may require. After the time reguired by applicable law and after
publlcatlon of the notlce of sale Trustee, W|thout demand on Barrower; snall sell the Property at

s designated in the
notice of sale in one or more parcels and in any order Trustee dé! :
sale of the Property for a penod or periods permitted by applicable Iaw
at the time and place fixed in the notice of sale. Lender or its designe
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying, th |
covenant or warranty, expressed or implied. The recitals in the Trustee's: deed shdllbe
evidence of the truth of the statements made therein. Trustee shall apply the
in the following order:

(@) to all expenses of the sale, including, but not limited to, reas:
attorneys’ fees;

(b) to all sums secured by this Security Instrument; and

(c) any excess to the person or persons legally entitled to it or to the cle
court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary and:
requires immediate payment in full under paragraph 9, the Secretary may invoke t
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to cop
foreciosure and to sell the Property as provided in the Act. Nothing in the preceding serits
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LOAN #: 1405002085
all.deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
picable law.

9. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shallrequest
e treconvey the Property and shall surrender this Security Instrument and all notes evidencing
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty

sts.

titute Trustee. In accordance with applicable law, Lender may from time to time appoint
Stée to any Trustee appointed hereunder who has ceased to act. Without conveyance of
_cessor trustee shall succeed ta all the title, pawer and duties conferred upon Trustee

RIDERSTO TH )
If one or more rigt
covenants of
and agreemen
[Check applicable box.

, shall be incorporated into and shall amend and supplement the covenants
ecutity Instrument as if the rider(s) were a part of this Security Instrument.

! Growing Equity Rider L] Planned Unit Development Rider
[x] Mortgage Eles atian Systems, Inc. Rider [.] Graduated Payment Rider

[] other(s) [spem‘fy]

ORAL AGREEMENTS ALZOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENEOREZING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON

BY SIGNING BELOW, Borro nd agrees to the terms contained in this Security Instrument

and in any rider(s} executed by Borro

.

WAR/ 1M (sean
' DATE

N
LANCE CUMMINGS

STATE OF WASHINGTON COUNTY OF SKAGIT $8:

LAMIHGS to me known to be the
e within and foregoing instrument,

On this day personally appeared before me
individual party/parties described in and who execute
and acknowledged tha@helthey signed the same
deed, for the uses and purposes therein mentions?d :

GIVEN under my hand and official seal this g/

My Appointment Expires on IO/SJ/JGLG

Lender: Bay Equity LLC

NMLS ID: 76988

Broker:

NMLS 1D: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235
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EXHIBIT "A"

HNo.:. 620022508

"J TOWNHOUSES, according to the plat thereof recorded November 30, 2000, under
itor's File No. 200011300053, records of Skagit County, Washington,

HERMOAARARHME

2071411190052
Skagit County Auditor $85.00

11/19/2014 Page 8 of 13 2:58PM



LOAN #: 1405002085

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MERIG ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made.this 7th day of November, 2014 and is
incorporated into *éngd~amends and supplements the Deed of Trust {the "Security
Instrument”) of the sém¢ date given by the undersgned the "Borrower,” whether there
are one or more 5"Ulrdersigned) to secure Borrower's Note to Bay Equity

bility Company

In addition to the covenants a+id a H
and Lender further covenant af
follows:

ments made inthe Security Instrument, Borrower
#hat the Security Instrument is amended as
A. DEFINITIONS
1. The Definitions section ofithe Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a a California Limited Liability Comp:
under the laws of California.
100 California Street, Suite 1100, San Francis;

organized and existing
Lender’s address is

111.

Lender is the beneficiary under this Security Ins rm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Ircd Ml

corporation that is the Nominee for Lender and is actirig’ %!ely fsf Lender. MERS is
organized and existing under the laws of Delaware, and has-an 2t 2ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) | -IVIERS MERS is
appointed as the Nominee for Lender to exercise the rights, diti

Lender as Lender may from time to time direct, including but noti
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS” includes any success
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS’ Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - FHA Initials:
Ellie Mae, Inc. Page 1 0f 4 GEFHAMERSRD %)
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LOAN #: 1405002085

sfer of Rights in the Property section of the Security Instrument is
a-as follows:

strument secures to Lender: (i) the repayment of the Loan, and
all renewals exterigions and modifications of the Note; and (i} the performance of
venants and agreements under this Securlty Instrument and the Note. For
this purposé, Borrowerirrevocably grants and conveys to Trustee, in trust, with power of
' etitied property located in the

[Type of Recording Jurisdiction]

[Name of Recgfdirigs iction]
SEE LEGAL DESC? PTIOl\ﬁ TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: P117621
APN #: 4769-000-0

which currently has the address of 1800 N 3ath Street, Mount Vernon,

WA 98273 ("Property
[State] [Zip Code]

[Street][City]

TOGETHER WITH allthe improvements no
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be co d by th Securfty Instrument. All of
the foregoing is referred to in this Security Instrument.a “Property.”

cafter erected onthe property,

Lender, as the beneficiary under this Security

as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served:
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or all ifftere
to Lender, including, but not limited to, the right to foreclose# ;
and to take any action required of Lender including, but not §irf
releasing this Security Instrument, and substituting a success

C. NOTICES

{iment, designates MERS
icableé Law or this Security
MERS as the designated

anted by Borrower
¥d seue the Property;

13. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connegti
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice add:
by other means. Notice to any one Borrower shall constitute notice to all* 4
unless Applicable Law expressly requires otherwise. The notice address shall:be
Property Address unless Borrower has designated a substitute notice address By st

MERS RIDER - Single Family - FHA Initials: " — | :
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: LOAN #: 1405002085
@ Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lepderspécifies a procedure for reporting Borrower's change of address, then Borrower

: change of address through that specified procedure. There may be
d notice address under this Security Instrument at any one time,
is& o Lender shall be given by delivering it or by mailing it by first class mail

s addressistated herein unless Lender has designated another address by
notice to Borrower-Borrower acknowledges that any notice Borrower provides to Lender
must also b o MERS as Nominee for Lender until MERS’ Nominee interest is
terminated. ARy Nt ided by Borrower in connection with this Security Instrument
will not be deemed ve been given to MERS until actually received by MERS. Any
notice in connectiopfwith this Security Instrument shall not be deemed to have been
given to Lender y received by Lender. If any notice required by this Security
Instrument is also. er Applicable Law, the Applicable Law requirement will
satisfy the correspon ment under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

The Security Instrur s amended to include Section 22:

22. Sale of Note; Change- oan Servicer; Notice of Grievance. The Note
or a partial interest in the Nate {tegether with this Security Instrument) can be sold
one or more times without prio ce to/Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Mominee interest in this Security instrument, MERS
remains the Nominee for Lender with the authority to exercise the rights of Lender. A
sale might result in a change in the eftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations unde, the Note, this Security Instrument,
and Applicable Law. There also might'be one gt imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ¢ e of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to ments should be made and any
other information RESPA requires in connécti notice of transfer of servicing.
If the Note is sold and thereafter the Loan, 2d by a Loan Servicer other
than the purchaser of the Note, the mortgage lo# “ing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jo :
action (as either an individual litigant or the member af a class
other party’'s actions pursuant to this Security Instrumehtior that
party has breached any provision of, or any duty owed by rea
Instrument, until such Borrower or Lender has notitied the thser (with such notice
given in compliance with the requirements of Section 13) of ¢ alleged breach and
afforded the other party hereto a reasonable period after the giving.of such notice to
take corrective action. If Applicable Law provides a time perl : ust elapse
before certain action can be taken, that time period will be dee a#asonable
for purposes of this paragraph. The notice of acceleration and op cure given
to Borrower pursuant to Section 9 and the notice of acceleratio Barrower
pursuant to Section 12 shall be deemed to satisfy the notice and o take
corrective action provisions of this Section 22.

ined to any judicial
at arises from the
lleges that the other
of, this Security

E. SUBSTITUTE TRUSTEE
Section 20 of the Security Instrument is amended to read as follo

20. Substitute Trustee. In accordance with Applicable Law, Lender gr:M
may from time to time appoint a successor trustee to any Trustee appointed her
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sed to act. Without conveyance of the Property, the successor trustee
ed 1o all the title, power and duties conferred upon Trustee herein and by

LANCE CUMMINGS “
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EXHIBIT "A"




