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"EION TO NOTE AND DEED OF TRUST

RKWEOD PLACE HOLDINGS, LLC
vada limited liability company

a Washingt& ¢orpord
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VIODIFICATION TO NOTE AND DEED OF TRUST (this "Amendment") is made and
_into effective as of December f]_, 2014 (“Effective Date”), by and between PW CREEK,
Hington corporation ("Borrower") and PARKWOOD PLACE HOLDINGS, LLC a
liability company (“Lender™).

RECITALS
is the owner of certain unimproved real property located in the City of

/, State of Washington (the “Property”), more particularly described in
d incorporated herein by this reference.

cdres the obligations of the Borrower to the Lender under that
by Eirst. Deed of Trust in the orginal principal amount of

e agreed to the following modifications and

NOW THEREFORE, in consid ign of the mutual representations, warranties, covenants
and agreements set forth herein, and for all g valuable consideration, the receipt and
sufficiency of which is hereby acknowledged an the parties hereto agree as follows:

L. Modification of Note.  Sub-paragraph 2{b} of
extend the date of performance thereon to October 1, 20

Note is hereby modified to

2, Modification of Deed of Trust. Sub-paragrap. Deed of Trust is hereby

modified to read as follows:

(ii) Grantor (a) fails to complete the Phase 1 improvemen lization for a
minimum of twenty (20) lots on the Property on or before Janu r (b) fails to
complete the Phase 2 improvements and plat finalization for a mtinirm #i additional
twenty-four (24) lots on the Property on or before December 31 fails to
perform any other obligation arising under this Deed of Trust o
money, and does not cure that failure either within thirty (30) days (“Initi:
after written notice from Beneficiary or Trustee, or within sixty (60)"
written notice, so long as Grantor begins within the Initial Cure Period :
continues to cure the failure, and Beneficiary, exercising reasonable judgmen
that the cure cannot reasonably be completed at or before expiration of the In

Period.
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Lien of Deed of Trust. Borrower represents and warrants that, other than the partial
of this Deed of Trust pursuant to an Intercreditor and Subordination Agreement of
ith with Skagit Bank, the lien of the Deed of Trust has not been impaired or
priority thereof affected since the date of its recordation.

; Vaivers. Nothing herein shall annul, release, vary, modify, or atfect the lien or
¢ Deed of Trust or of any other lien, priority, assignment, or security interest
ight, title, interest, claim, lien, priority, or demand which Lender now has
r to any collateral or property described in the Deed of Trust or in any

priorities, and security
and shall have all 1
Deed of Trust.

#'shall continue in full force and effect. Lender specifically reserves
'medies available to it under all of the provisions of the Note and

S. Binding

mendment shall be binding upon and shall inure to the
benefit of the parties hereto &l th

¢ctive successors and assigns.

6. Restatement of
herein, the Note and the Deed of Trust
the agreement of the parties with respe
Amendment.

Other Modification. Except as specifically set forth
-ac,lagowledged, restated, and agreed fo contain and be
the'subject matter thereof as of the Eftective Date of this

7. Counterparts. This Agreem¢nt may be-executed in any number of counterparts
and by different parties and separate counte of which when so executed and
delivered, shall be deemed an original, and a vhi hen taken together, shall constitute
one and the same instrument.

8. Incorporation of Recitals. The Recital
conditions of the Note and the Deed of Trust, except
reference into the body of this Amendment.

[SIGNATURES APPEAR ON FOLLOWING PAG
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AN WITNESS WHEREOQF, the parties have executed this Amendment as of the date first
h.above,

BORROWER:

PW CREEK, INC.
a Washington oratio

BnanD dentry, Presi

By: /

Kendra Decker, Vice Prcsu'lent

ARKWOOD PLACE HOLDINGS, LLC
"2 Nevada limited liability company

y: PARI{WOOD MANAGERS, LLC

yty comyfany, Manager

[Acknowledgements Appear on Follow.
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ACKNOWLEDGMENTS

sonally appeared before me WILLIAM DYER, to me known to be
woad Managers, LLC, a Nevada limited iiability company, known to

oluntary act and deed of such party, for the uses and
d on oath stated that he/she was duly authorized to

FICIAL SEAL this & 7 ’gay of M 2014.

STATE OF WASHINGTON

COUNTY OF SKAGIT

On this red before me
73 1. to me known to be the
Presidentd and Ve Pesident- , Inc., a Washington

corporation, the party that executed the foregoing instru;
instrument to be the free and voluntary act and deed a
purposes therein mentioned, and on oath stated that he/shie
execute such instrument.

GIVEN UNDER I\fr HAND AND OFFICIAL SEAL this i ﬁ'day or: .

cknowledged such
for the uses and

Printed Name Cof
NoTARY PUBLIC in and for the Stateof __ /4 ™
residing at __ S DRI _Wewis £/ _

1)

-5 FO3 __Sg .
—;;/ ’.;,) . ._P_UBL}G-" é‘\S My Commission Expires __ 45 MAY o20/7 s
EORLETONN

LT

2017412090077
Skagit County Auditor $77.00
12/9/2014 Page £ of 6 3:18PM



EXHIBIT A
PROPERTY
(LEGAL DESCRIPTION)

The Property
is described as

the referenced document is located in Skagit County, Washington and

er of the Northwest Quarter and the Northeast Quarter of the
wnship 34 North, Range 4 East, of the Willamette Meridian,

Beginning at the Northeasf“‘%
filed March 19, 1984 in Boo

fact 4 of Short Plat No. 42-83, approved March 14, 1984 and
 Short-Plats, page 127, under Auditor's File No. 8403190045,

Northwest corner of Tract 3 of said S
thence North 01"20 17" East, a dlstance (

the Northwest Quarter of sald subdivision;
thence North 31°3(0'33" East along said West lin ‘
of the Northeast Quarter of the Northwest Quarter of sas

thence South 88°27'44" East along the North line of th
said subdivision, a distance of 1,343.62 feet to the N
Northwest Quarter of said subdivision;
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