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DEED OF TRUST

DATE: December 4, 20

Reference # (if applicablé.
Grantor(s):
1. WHELL, L.L.C. - SERIE
2. WHELL, L.L.C.-S
3. PW CREEK, INC,
4. BIG FIR SOUTH, INC.

Additional on page

BE&CH COTTAGE ﬂd}{[d{"l" &

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skag

LAND TITLE OF SKAGIT COUNTY

ounty, Trustee

Legal Description: Ptn Lots 31-33, Gibraitgr Annex; Pin E 1/2 Of NW 1/4, 22-34-4 E; Lot 4, SP
42-83, Ptn SE 1/4 NW 1/4, 22-34-4 E; Tract F, Big iouth, P.U.D,

Additional on page

Assessor's Tax Parcel ID#: P73636, P73637 7528, £27522, P131991, P28009, P28022,

P28002

THIS DEED OF TRUST is dated December 4, 2014,
COTTAGE, a Delaware limited liability company, who
Burlington, WA 98233; WHELL, L.L.C. - SERIES JURA;.
whose address is 504 E Fairhaven Ave., Burlington,
Washington corporation, whose address is 504 E Fairhaven
BIG FIR SOUTH, INC., a Washington corporation, whose
BURLINGTON, WA 98233-1843 ("Grantor"); Skagit Bank
Office, 301 E. Fairhaven Ave, P O Box 285, Burlington, W
sometimes as "Lender” and sometimes as "Beneficiary™); and La
County, whose mailing address is P O Box 445, Burlington, WA
"Trustee”).

. ELL, L.L.C. - SERIES BEACH
idiess is 504 E Fairhaven Ave.,

|m|ted liability company,
PW CREEK, INC., a
gton, WA 98233 and
04 E FAIRHAVE AVE,
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DEED OF TRUST
(Continued) Page 2

cribed real property, together with all existing or subsequently erected or affixed buildings,
fixturas; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all mlnerals oil, gas, geothermal and similar matters, {the "Real Property")

dition to the Mote, this Deed of Trust secures all obligations, debts and liabilities,
r Barrower to Lender, or any ane or more of them, as well as all claims by
y one or more of them, whether now axisting or hereafter arising, whether
ote, whether voluntary or otherwise, whether dua or not due, direct ar
te or contingent, liquidated or unliguidated, whether Borrower or Grantor
hers, whether obligated as guarantor, surety, accommadation party or
maounts may be or hereafter may become barred by any statute of

Lender against Borrowe
related or unrelated to
indirect, determined or undet
may be liable individually or:
otherwise, and whether reco
limitations, and whether th
unenforceable.

Grantor hereby assigns as security t¢'Lesider, all of Grantor's right, title, and interast in and to all leases, Rents, and
profits of the Property. This assighmént i in accordance with RCW 65.08.070; the lien created by this

i ( vate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rent$, apd ‘profitsy which license may be revoked at Lender's aption and shall be
automatically revoked upon acceleratio part of tha Indebtedness. In addition, Grantor grants to Lander a
Unifarm Coemmercial Code security interest inthe Persongf Property and Rents.

THIS DEED OF TRUST, INCLUDING THE AS§

"D&'@.-IMENTS REFERRED TO THEREIN, SHALL ALSO
OF TRUST 15 GIVEN AND ACCEPTED ON THE

FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES, 1
Borrower's request and not at the request of Lendar; (b) Graptor h
this Deed of Trust and to hypothecate the Property; (c) the prewis
result in a default under any agreement or other instrument bitding
law, regulation, court decree or order applicable to Grantor;

that: {a] this Deed of Trust is executed at
e full power, right, and authority to enter into
is Deed of Trust do nat conflict with, or
r and do not result in a violation of any
hlished adequate means of obtaining
ition; and {&) Lender has made no

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisin
law, or any other law which may prevent Lender from bringing
deficiency to the extent Lender is otherwise entitied to a claim for de
ar completion of any fareclosure action, either judicially or by exercise of a poy

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dee
to Lender all Indebtedness secured by this Deed of Trust as it becomes d
perform all their respective obligations under the Note, this Deed of Trust, an

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantderagr
possession and use of the Praperty shall be governed by the following provisions:

any "one action” or "anti-deficiency"”
gatmet, Grantor, including s claim for

in possession and
om the Property

Possession and Use. Until the ocourrence of an Event of Default, Grantor
control of the Property; {2} use, operate or manage the Property; and (3}
{this privilege is a license from Lender to Grantor automatically revoked upon dafauld.
relate to the use of the Property or to other limitations on the Property. The Real*Broger
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarice nar commit, waf

Removal of Improvaments. Grantor shall not demalish ar remove any lmprovements from ‘the
without Lender's prior written consent As a condition to the removal of any Improvements, Le da_r may Fequire:
fis of at lgdst

aqual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propy
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes ofy,GY
compliance with the terms and conditians of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly
campliance by all agents, tenants or other persons or entities of evary nature whatsoever who rent, lea
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authaorities applicable to the use or occupancy of the Property, including without

S
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DEED OF TRUST
(Continued) Page 3

hitgtion, the Americans With Disabilities Act. Grantor may contest in goed faith any such law, ordinance, or
edulation and withhold compliance during any proceeding, lncludlng sppropriata appeals, so long as Grantor has
#0168 tonder in writing prios to doing so and so lang as, in Lender's sole opinion, Lender's interests in the
" Pehparty-ar, not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
: Lender, to protect Lender's interest.

t. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali other

Btedr £5 and impose such other conditions as Lender deems appropriate, upen the sale or transfer,
written consent, of all or any part of the Real Property, ar any interest in the Real Property. A

i onveyance of Real Property or any right, title er interest in the Real Property; whather
ether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
Yeasehold interest with a term greater than three (3) years, lease-option contract, or by
sy beneficial interest in or to any land trust holding title to the Real Property, or by any
rfinterest in the Real Property. If any Grantor is a corporation, partnership or limited
lydes any change in ownership of more than twenty-five percent (25%} of the voting
ited Ilablhty company interests, as the case may be, of such Grantor. However, this
uch exercise is prohibited by federal law or by Washington law.

"sale or transfar"
legal, beneficial or equi

other method of comeyan ;
liability company, transfer is
stock, partnership interests
option shall not be exercised

TAXES AND LIENS. The:,
Trust:

ns relating to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall gay when dfie;{and in all svents prior to delinquency) all taxes, special taxes, assessments,
i nd impositions levied against or on account of the Property, and shall
r for services rendered or material furnished to the Property, Grantor
shall maintain the Property free iori
Trust, except for the lien of t
Trust.

Right to Contest. Grantor may wj it of any tax, assessment, or claim in connection with a good faith
dispute aver the obligation to pay, nder’ 8 interest in the Property is not ;eopardlzed If a lien arises or
is filed as & result of nonpayment, Grantde shall wi fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor hag ngtice fiting, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or & suffigient te surety band or other security satisfactory to Lender in an
amount sufficient to discharge the lien pi ;}Sts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the n any contest, Granter shall defend itself and Lender and shall
satisfy any adverse judgment before enfo ant against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the tontest proceedings.

Evidence of Payment. Grantor shall upon dem furnish to Lender satisfactory evidence of payment of the taxes
or assassments and shall authorize the approprifte governmégntai, official te deliver to Lender at any time a written
statement of the taxes and assessments against the Prope

Notice of Construction. Grantor shall notify Lender apfies 115) days before any work is commenced, any
services are furnished, or any materials are supplied he Propgrty, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, icessorsmaterials. Grantor will upon reguest of Lender
furnish to Lender advance assurances satisfactory 1o &antor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following pravisions relating tg insuririg the Property are a part of this Deed of
Trust.

ire insurance with standard extended
ing all Improvemems an the Real

Maintenance of Insurance. Grantor shall procure and maintai
coverage endorsements on a fair value basis for the full insu

¢lausa in favor of Lender, Grantor shall also procure and maintain compraheng
coverage amounts as Lender may request with Trustee and Lender b
liability |nsurance poIlcues Addltlona“v, Grantor shall maintain such o

, ingcluding but not limited to
Policies shall be written in
company or companies
er from time to time the
|m’1 that coverages will not be

i surance policy also

form, amounts, coverages and basis reasonably acceptable to Lende
reasonably acceptable to Lender. Grantor, upon requast of Lender, wil
policies or certificates of insurance in form satistactory to Lender, including StlpL,J’
cancelled or diminished without at least thirty (30) days prior written notice to

emission or default of Grantor or any other person. Should the Real Property &
the Administrator of the Federal Emergency Management Agency as a special fl
ebtain and maintain Federal Flood Insurance, if available, within 45 days after ndiesis g
Property is located in a special flood hazard area, for the full unpaid principal balance of th

a, Grantor agrees 10
Ry Lender that the

Application of Proceseds. Grantor shall promptly notify Lender of any loss or damage to the
make proof of loss if Grantor fails 1o do so within fifteen (15} days of the casualty. W
security is impaired, Lender may, at Lender's election, receive and retain the proceads of
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prope
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gra
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whicl
disbursed within 180 days after their receipt and which Lender has not committed to the repair o
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
any proceeds after payment in fuli of the Indebtedness, such proceeds shall be paid without interest to Gran
Grantor's interests may appear.

[

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall %
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
insured; (3) the amount of the policy; {4} the property insured, the then current replacement value of such

R
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DEED OF TRUST
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; fopérty, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
reduest of Lender, have an independent appraiser satisfactory to Lender determine the cash value raplacement cost

‘ ENDITURES. If any action or praceeding is commenced that would materially affect Lender’s interest in
Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
rantor’'s failure to discharge or pay when due any amounts Grantor is required to dlscharge or pay

reser’ nxg the Property. AII such expenditures incurred ar paid by Lender for such purposes will then
she charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantar. ; ill bacome a part of the Indebtedness and, at Lender's option, will (Al be payable on
demand; daed thge balance of the Note and be apportioned among and be payable with any instafiment

the Note; or (C} b
Trust also will seg!

& balloon payment which will be due and payable at the Note's maturity. The Deed of
hase amounts. Such right shall be in addition to all other rights and remedies t¢

of Trust:

Title. Grantor warr
free and clear of all Highs gnd,&he
title insurance policy, titlg rép
with this Deed of Trust, ané b} Gra
Trust to Lender.

nces other than those set forth in the Real Property description or in any
al title opinion issued in favor of, and accepted by, Lender in connection
has the full right, power, and authority to execute and deliver this Deed of

in the paragraph above, Grantor warrants and will forever defend the
faims of all persons. In the event any action or proceeding is commenced
est of Trustee or Lender under this Deed of Trust, Grantor shall defend the
nominal party in such proceeding, but Lender shall be entitled to

R ted in the praceeding by counsel of Lender’s own choice, and
ed FtofLender such instruments as Lender may reguest from time to time

Subject ' '

Dafense of Titla.

that questions Grantor's title or (e
action at Grantar's expensa. Gian
participate in the proceeding an
Grantor will deliver, ar cause ta be
to permit such participation.

Compliance With Laws. Grantor warranis
existing applicable laws, ordinances, and gul ti

at th& roperty and Grantar's use of the Property complies with all
4t governmental authorities.

Survival of Reprasentations and Warrant|
this Deed of Trust shall survive the executio
shall remain in full force and effect until suc

presentations, warranties, and agreements made by Grantor in
n gnd delivery of this Deed of Trust, shall be continuing in nature, and
tne as Borrower's Indebtedness shall ba paid in full.

CONDEMNATION. The following provisions relating;td,condemnation, proceedings are a part of this Deed of Trust:

Proceedings. |f any praceeding in condemnation is filed or shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may ba necesgé end the action and obtain the award. Grantor
may be the naminat party in such proceeding, but Lendst skl be gntitled to participate in the proceeding and to be
represented in the proceeding by counsel of its owri ;

@ gSfantor‘s expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and‘do ich as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceads. If all or any part of the Pro by eminent domain proceedings or by
any proceading or purchase in lieu of condemnation, Lender may at n require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or h¢ repair ¢r restoration of the Property. The net
proceads of the award shall mean the award after payment of alk reasona osts, expenses, and attorneys' fees
incurred by Trustee or Lender in tonnaction with the condemna

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ¥ he following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Currant Taxaes, Fees and Charges. Upon request by Lender, Grantor s ch documents in addition to
this Deed of Trust and take whatever other action is requested by Lendar ite perfeg¢t and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as de i
incurred in recording, perfecting or continuing this Deed of Trust, incl

upon this type of
a specific tax on

Taxes. The following shall constitute taxes to which this section applies: {1
Deed of Trust or upon all or any part of the Indebtedness secured by this De
Borrawer which Borrower is authorized or required to deduct from payments or t&
type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable againgt™
Note; and (4) a specific tax on all or any partion of the Indebtedness or on pa
made by Borrower.

Subsequent Taxes. If any tax to which this section applias is enacted subsequent
Trust, this event shall have the same effect as an Event of Default, and Lender may
available remedies for an Event of Default as provided below unless Grantor either (
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens s
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to thi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any;, of
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Ciy
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender 15 p
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Dioed ¢t
Trust in the real property records, Lender may, at any time and without further authorization from Grintor,; ;
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Granto
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, G_ n_
shall not remove, sever or detach the Personal Proparty from the Property. Upon default, Grantor shall assaﬁz‘bte
any Parsonal Property not affixed to the Property in a manner and at a place reasonably convenient ta Grantor and
Lender and make it available to Lender within three {3) days after receipt of written demand from Lender to th
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DEED OF TRUST
{Continued) Page 5

permitted by applicable law.

The mailing addresses of Grantor {debtor) and Lender ({secured party} from which information
i, the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
HaliCode) are as stated on the first page of this Deed of Trust,

ANCES; ATTORMNEY-IN-FACT.

The following provisions relating to further assurances and

=Y en ﬁ‘r may deem approprlate, any and all such mortgages, deeds of trust, security deeds, security
tatements, contlnuatlon statements, instruments of further assurance, certificates, and

{1) Borrower's and Grantor's cbligations under tha Note, this Deed of Trust, and
{2) the liens and security interests created by this Deed of Trust as first and prior
r now ownad or hereaftar acquired by Grantor. Unless prohibited by law or Lender

Attorney -in-Fact, If Gr
tar and in the narne 0

ils to do any of the things referred to in the preceding paragraph, Lender may do so
ard at Grantor’'s expense. For such purposes, Grantor hereby irrevocably appoints

ather things as maybe
tha preceding paragraph.:

FULL PERFORMANCE. If Bor:
the obligations impased upon

pay all the Indebtedness when due, and Granter otherwise performs all
.Deed of Trust, Lender shall execute and deliver to Trustee a request for

by Grantor, if permitted by applica
persons legally entitled thereto™, and, %ﬁe
of the truthfulness of any such matters.e+”

QOther Defaults. Borrowaer or Grantor
condltlon contalned in this Deed of Trust @

Compliance Default. Failure to comply wit
Dead of Trust, tha Note or in any of the Related B

Dafault on Other Payments. Failure of Grantor within th
for taxes or insurance, or any othar payment necessa

any material respect, either now or at the time ma
thereafter.

Defective Collateralization. This Deed of Trust or any of th
effect {including failure of any collateral document to create
time and for any reason.

Insolvency. The dissolution or termination of Borrower's
insolvency of Borrower or Grantor, the appointrment of a receiv
any assignment for the benefit of creditors, any type of creditor workout
under any bankruptcy or insolvency laws by or against Borrower aor Gra

Craditor or Forfeiture Proceedings. Commencement of forectosure or ceedmgs. whether by judicial
proceeding, self-help, repossession or any other method, by any craditor parrgdeer or Grantor or by any
i . garnishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender: " this Event of Default shall

not apply if there is a good faith dispute by Borrower or Grantor as to the vali_,l i

th& creditor or forfeiture
e or bond for the

the creditor or torfeiture proceeding and deposits with Lender monies or a sur :
proceeding, in an amount determined by Lender, in its sole disgretion, as being
dispute.

Breach of Other Agreament. Any breach by Borrower or Grantor under the terms of any '
Borrower or Grantor and Lender that is not remedied within any grace perlod prowds
whether existing now or later.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes thi
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial cg
believes the prospect of payment or performance of the Indebtadness is impaired.

Insgcurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEEAULT. If an Event of Default pecurs under this Deed of Trust, at any t
Trustee or Lender may exercise any one or more of the following rights and remedies:

Elactien of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other reéined
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of
after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercige its remedies

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imme
due and payable, including any prepayment penalty which Borrower would be required to pay.

\ 20 20900 LI
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DEED OF TRUST
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating
{pursuant to Lender's instructions) are part of this Deed of Trust:

osure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
sale and to foraclose by notice and sale, and Lender shall have the right to foreclose by judicial
n either case in accordance with and to the full extent provided by applicable law.

With respect to all or any part of the Personal Property, Lender shall have all the rights and
ecured party under the Uniform Commercial Coda.

Lender shall have the right, without notice to Borrower or Grantor to take possession of and
ferty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
Lénder's costs, against the Indabtedness. In furtherance of this right, Lender may require any
- of the Property to make payments of rent or use fees directly to Lender. If the Rents are
then Grantor irrevocably designates lLender as Grantor's attorney-in-fact to endorse

paymant thereof in the name of Grantor and to negotiate the same and collect the
% tenants or other users to Lender in response to Lender's demand shall satisfy the
k ayments are made, whether or not any proper grounds for the demand existed. Lender

der shall have the right to have a receiver appointed to take possession of all or any part ot
: protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, ant'to gdllait the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against.£he. indebtedness. The receiver may serve without band if permitted by law. Lender's
right to the appmntrn iver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a st Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. ains in possession of the Property after the Property is sold as provided
ntltled to possession of the Property upon default of Borrower or Grantor.

option, either {1) t4l for the use of the Property, or {2} vacate the Property immediately

upan the demand of Lender.

Other Ramedies. Trustee or Le
or available at law ar in equity.

other right or remedy provided in this Deed of Trust or the Note

td sale or other intended disposition of the Personal Property is to be

Property or of the time after whic :
fiiven a¥'teast ten {10) days before the time of the sale or disposition.

made, Reasonable notice shall mean noti
Any sale of the Personal Praperty may b

plicable law, Barrower and Grantor hereby waives any and all
ng its rights and remedies, the Trustee or Lender shall be free to
parately, in one sale or by separate sales. Lender shall be entitled
he Praperty.

Sale of the Property. To the axtent perm
rights to have tha Property marshalled. In
sell all or any part of the Property together
to bid at any public sale on all or any portion

Attorneys' Fees; Expenses. If Lender institutés jany suit or gtion ta enforce any of the terms of this Deed of
Trust, Lender shall ba antitled to recover such sim as the ¢glrt faay adjudge reascnable as attarneys' fees at trial
and upon any appeal. Whether or nat any court actio , and to the extent not prohibited by law, aII

interest ar the enforcement of its rights shall becom
interest at the Note rate from the date of the expendit
without limitation, however subject to any limits unde

collection services, the cost of searching records, obtaining tit ‘
reports, and appraisal fees, title insurance, and fees for the
Grantar also will pay any court casts, in addition to all other su

Rights of Trustee. Trustee shall have all of the rights and duties

Powars of Trustee. In addition to all powers of Trustee arising as a mat
take the following actions with respect to the Property upon the written:
preparing and filing a map or plat of the Real Property, including the deg
public; (b} join in granting any easement or creating any restriction on ‘tha. ﬁea
subordination or ather agreement affecting this Deed of Trust or the interest of Les

Obligations to Notify. Trustee shall not be obligated to notify any other party
trust deed or lien, or of any action or proceeding in which Grantor, Lender,

Trustsa. Trustee shall meet ali qualifications required for Trustee under applicable™t I ay
and remedies set forth above, with respect to all ar any part of the Property, the Truside s

foreclase by notice and sale, and Lender shall have the right to foreclose by judicial féresios in-&lther case in
accordance with and to the full extent provided by applicable law.

matters required by state law, the names of the original Lender, Trustee, and Grantor, the bﬁﬁ
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the silcogss
and the instrument shall be executed and acknowledged by Lender or its successors in interes 5
trustee, without conveyance of the Property, shall succeed to all the titie, power, and duties cor*tfe ed wdon
Trustee in this Deed of Trust and by applicable law. This procedure far substitution of Trustee shail
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for natice required or allowed by law to be given in anoth man
any notice required to be gwen under this Deed of Trust, including without limitation any notice of defauit‘an
notice of sale shall he givan in writing, and shall be effective when actually detivered, when actually receiv
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courie
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, direcigg

the addresses shown near the beginning of this Deed of Trust. All copies of notices of fareclosure from the holdér of
any lien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of
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DEED OF TRUST
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t}‘l Céed“of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
i the other parties, specifying that the purpose of the notice is to change the party's address. For notice
sntor agrees to keep Lender informed at all times of Granter’s current address. Subject 1o applicable law,
tice required or allowed by law to be given in another manner, if there is more than ene Grantor, any

PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

5. Th.ls Deed of Trust, together with any Related Documents, constitutes the entire understanding and
he ‘parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
e effective unless given in writing and signed by the party or parties sought to be charged or
n or amendment.

adlngs in this Deed of Trust are for convenience purposes only and are not to be
ovisions of this Deed of Trust.

Merger. There shall be n
estate in the Property
of Lender,

several, and all references i
each and every Borrower. This 1
Deed of Trust. Where any one:

Wmean each and every Grantar, and all references to Borrawer shall mean
pd§ that each Grantor signing below is responsible for all obligations in this
ore of the parties is a corporation, partnership, limited liability company or
fnquire into the powers of any of tha officers, directars, partners,
“act on the entity's behalf, and any obligations made or created in
ers shall be guaranteed under this Deed of Trust.

members, or other agents acting o
reliance upon the professed exercisg a4

No Waiver by Lender. Lender shall not ke “dey med tghave waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by lender lay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right fight. A waiver hy Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waité lnder's right otherwise to demand strict compliance with that
provision or any other provision of this Ded“of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute @ waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever theicénsent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance sha! t constitutescontinuing consent to subsequent instances where
such consent is required and in all cases such cdhsent may hé ted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds ary provisitin of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, thatfingifig shail r‘;ot make the offending pravision illegal, invalid,
or unenforceable as to any other person ar circumstange. |If fegsikle, the offending provision shall be considered
modified so that it becomes legal, valid and enforceabin If th ] andmg provision cannot be so delflEd |t shall
be constdered delated from thls Deed of Trust. Ur\le "

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in
this Deed of Trust shall be binding upon and inure to the ber i
ownership of the Property becomes vested in & person other than ender, without notice to Grantor, may

lmbtedness by way of forbearance or

extension without releasing Grantor from the abligations of this De
Time is of the Essence. Timae is of the essence in the performance of th !

Waiver of Homestead Exemption. Grantor hereby releases and waive
exemption laws of the State of Washington as to all Indebtedness secur

DEFINITIONS. The following capitalized words and terms shall have the follows i hen used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dellar amounts shali"mgan amounts in lawful meney
of the United States of America. Words and terms used in the singular shall inc| e plur,ai ang the plural shall
include the singular, as the context may require. Words and terrmns not otherwise
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Skagit Bank, and its successors and &

Borrower. The word "Borrower”™ means PW CREEK, INC. and includes all co- mgners i ‘akers signing the
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor,

Rents.
Default. The word "Default™ means the Default set forth in this Deed of Trust in the section %itls

Event of Default. The words "Event of Default” mean any of the events of default set forth in this D
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means WHELL, L.L.C. - SERIES BEACH COTTAGE; WHELL, L.L.C.%
PW CREEK, INC.; and BIG FIR SQUTH, INC..

Guarantor. The word "Guarantor” means any guarantor, surety, of accommedatien party of any “or
Indehtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitati
guaranty of all or part of the Note.

Improvements. The word "Improvements" means all existing and future improvements, buildings, stru S,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction an the Real

LT
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EACH GRANTOR ACKNOWLEDGES HAVING:READ
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

WHELL. L.L.C. - TAGE

By:

debtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
pay ble under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
§ ns of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ischarge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
der this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
without limitation, Indebtedness includes all amounts that may be indirectly secured by the

'Lender" means Skagit Bank, its successors and assigns.

ote" means the promissory note dated December 4, 2014, in the original principal
10,000.00 from Borrower to Lender, together with all remewals of, extensions of,

praperty now
together with
issuas and profits thereon and proceeds (mcludmg without Ilmnatlon all insurance
s} from any sale or other disposition of the Praoperty.

Real Property. The
Deed of Trust.

Related Documents. TE
agreements, security ag
instrumants, agreements

ated Documants" mean all promissory notes, credit agreements, loan
ages, deeds af trust, security deeds, collateral mortgages, and all other
Swhether now or hereafter existing, executed in connection with the
environmental indemnity agreements are not "Related Documents” and
are not secured by this Deed o7 Trys

Rents. The word "Rents" d future rents, revenues, income, issues, royalties, profits, and

Trustee. The word "Trustee” me
445, Burlington, WA 98233 and a

Mitfe Company of Skagit County, whase mailing address is P O Box
uté or successor trustees.

L FHE PROVISIONS OF THIS DEED OF TRUST, AND EACH

BRIAN
COTTAGE

RORARABAYA

90078
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\‘\\‘I““”I:

May 15, 2H7

) S8 i
U 1. No, 109449

On this

] e DEWAGEY
; )gggmagg dwm

exacuted the Deed gf
limited lability co Hia

acknowledged the Deed of Trust to be the free and voluntary act and deed of the
ity of statute, its articles of organization or its operating agreement, for the uses and
oath stated that they are authorized to execute this Deed of Trust and in fact

Residing at 825&'67 Wooee EY
My commission expires Aﬁ ,f !ﬂz;ﬁé/ 2

COUNTY OF _ K 64/ T
On this ?ﬂ" , 20 }‘/ , befare me, the urﬁélﬁ\éned

Notary Public, persgnally appeared BRIAN D @’EN RY Manager of WHELL LLC. - SERIES JURA and KENDRA F
DECKER, Manager of WHELL. L.L.C. - SERIES A, and personally known to me or proved to me on the basis of
satisfactory evidence to be members or design agents of the limited liability company that executed the Deed of
Trust and acknowledged the Deed of Trust to be t ee and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or itsigperating agre€rpent, for the uses and purposes therein mentioned,
and on path stated that they are authorized to exaecute this ust and in fact executed the Deed of Trust ¢n

behalf he limited || b Y CO
By M Residing at ¢ 55;Qgg QM )

Notary Public in and for the State of M v commission expires /5 ,L/g,'y 0?{)/ 9/

STATE OF MG
May 15, 2017
Mo, 109448

COUNTY OF OKAGIT 7 PU BUS &

\

// OF wps™

befo&%ﬁ Fwﬁm Vlce

tory evidence to be
Trust to be the

On this 84' day of :DECEMBEK

authorized agents of the corporation that executed the Deed of Trust and acknowi
free and voluntary act and deed of the corporation, by authority of its Bylaws or by (
for the uses and purposes therein mentioned, and on path stated that they are authoriz ! ifis Deed of Trust

and in fa ed of Trust an behalf of the carparation.
By Residing at
Notary Public in and for the State of |1/ ﬂ' My commission &

LT
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n.\lll”n

{" \‘~ veeneen, /l/&////l

sy Comm. Explres &

May 18, 2017 1

Np. 109448 T =
Y

e
“:.-7 opUBL\Go.é\Q

: day of ;f )Q 1E AL 8&& -l)efQS rstgned
ared BRIAN D GENTRY, President of BIG FIR SOU . INC. and ? ER, Vice

C., and personally known to me or proved to me on the basis of saus actory ewdence to
oration that executed the Deed of Trust and acknowledged the Deed of Trust to be the
the corporation, by autharity of its Bylaws or by resolution of its board of directors,
entioned, and on oath stated that they are authorized to execute this Deed of Trust

st gn behalf of the corparation.
Residing at f SE 13V MZCA@ LEY
My commission axpires /5 M&E OZﬁZZ

) 88

-
-
-

—
-

PEL
at

.i'\’l”“‘//
!

free and voluntary a
for the uses and p

Il indebtedness secured by this Deed of Trust. Yau are hereby
. to reconvey without warranty, to the persons entitled thereto, the

Date: Beneficiary:
By:
Its:
LaserPro, Ver. 14.4,10.012 Copr. D+H USA f&ﬂrporation 97, 2014. All Rights Resarved. - WA
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‘R ANNEX," as per plat recorded in Volume 7 of Plats, page 9, records of Skagit

2it, State of Washington,

°, as per plat recorded in Volumc 7 of Plats, page 9, records of

TOGETHER WITH a non-exclus mert f@r ingress, egress and utilities over, under and across portions

of Lots 26, 27, 28, 29, 30 and 31 of said plat tablished by document recorded April 25, 2003, under
Auditor’s File No. 200304250161.

TOGETHER WITH that portion of Lot 13;] _Tlﬁt f “ENTNER’S TRACTS, SUBDIVISION NO. 17, as per
plat recorded under in Volume 8 of Plats, pa 3 and 74, records of Skagit County, Washington, being
more particularly described as follows:

Beginning at the Northwest comner of said Lot 13, Plat
thence North 88°51°00” East (incorrectly shown as Scuth.&
“ENTNER’S TRACTS, SUBDIVISION NO. 1), for a distari 2 feet, more or less, to the Northeast
corner thereof, also being a point on the West line of Lot 32, of “GIBRALTER ANNEX”, as per plat
recorded in Volume 7 of Plats, page 9, records of Skagit Cour W
beginning;
thence South 12°43°00” East along the East line of said Lot 13, Pl
SUBDIVISION NO. 17, also being the West line of said Lot 32, Pla
distance of 11.15 feet, more or less, to the Southwest corer of said L¢
of Lot 33 said Plat of “GIBRALTER ANNEX*;
thence continue South 12°43°00” East along said common lme for a distance
on said common line; :
thence South 42°45°00” West along said common line for a distance of 10.35 feet,.m
Southwest corner of said Lot 33, also being the Northwest corner of Lot 34, said Plat
ANNE
thence contmue South 42°45°00” West along said common line for dlstance of 22.54 fest;
thence leaving said ¢ common line North 9°52°32" West for a distance of 28.44 feet;
thence North 15°32°47” West for a distance of 57.30 feet, more or less, to the North fine of sa ;

of “ENTNER’S TRACTS, SUBDIVISION NO. 17, at a point bearing South 88°51°00” West'from the'tru
point of beginning;
thence North 88°51°00” East along said North line for a distance of 29.11 feet, more or less, to the !}*':

Ofbeginning'
o
\mll!!w ! 1 liol? 0‘0 7 m
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t on the face of said Plat of

Situate in the County of Skagit, State of Washington.
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mer of Tract 4 of Short Plat No. 42-83, approved March 14, 1984 and filed

Book 6 6 Short Plats, page 127, under Auditor’s File No. 8403190045, records of
Skagit County, Washington

thence North 88°23°52
Northwest comner of Trac
thence North 01°20°17" Eq
thence North 21°10°00” West,adistancs of 1,070.00 feet; |
E 89.66 feet to the West line of the Northeast Y of the

1sion,
of the Northeast 4 of the Northwest ¥4 of said
ortheast corner of the Northeast %4 of the Northwest %4 of

thence South 88°27°44” East along the 1
subdivision, a distance of 1,343.62 feet to
said subdivision;
thence South 01°20°17” West along the East |
point of beginning.

Situate in the City of Mount Vernon, County of Skagi, Sta
PARCEL “D:

Lot 4 of Skagit County Short Plat No. 42-83, approved March 14, [084" am
Auditor's File No. 8403190045, in Volume 6 of Short Plats, page 127
being a portion of the Southeast %4 of the Northwest % of Section 22
W.M.

rded March 19, 1984, under
eords of Skagit County, Washington;

‘ownship 34 North, Range 4 East,

Situate in the County of Skagit, State of Washington.

PARCEL “E™:

Tract “F” (Retail Tract) “PLAT OF BIG FIR SOUTH, P.U.D.”, No. LU-06-089, récor
under Auditor’s File No. 201405290037, records of Skagit County, Washington, .-

Situate in the City of Mount Vernon, County of Skagit, State of Washington. .

R
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