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Words used in multiple sections of this document are defined below and other words are defined in

. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
Section 16.

Husband‘-and Wita.
(C) “Lender” |#

Roltower |s the trustor under this Security instrument

ss Bank. Lender is a Bank organized and existing under the laws of THE
STATE OF WASH GTOM “Lenders address is 1854 5. Burlington Bivd., Burlington, WA 98233.

{D) “Trustes” is Guardian Northwest Title, 3202 Commercial Ave, Anacortes, WA 98221,

{E) 'MERS' is Mortgagie-Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender fo Loan-and attached a MERS Rider to this Security Instrument, to be executed
by ' Borrower, ‘which™fdrth duseribes the relationship between Lender.and MERS and wh|ch is
incorporated into and améngds and supplements this Security Instrument.

(F} “Note” means promissgry note signed by Borrower and dated December 15, 2014. The
Note states that Borrower., s Lefider TWO HUNDRED THOUSAND AND NO/100 Dollars (U.S.
$200,000.00) plus interest. rhas promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later tham Ja 045,

{G} “Property" means the p; ' described below under the heading “Transfer of Rights in

the Property.”

{H) “Loan™ means the debt evident ote, plus interest, any prepayment charges and late
charges due under the Note, and all sums dug urider this Security (nstrurnent, plus interest.

4] “Riders” means all Riders to Jecurity Instrument that are executed by Borrower. The

following Riders are to be executed by Bo r [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [ ] Planned Unit Develd
[ ] 1-4 Femily Rider [ ] Biweekly Payment

i1 Second Home Rider
[ ] VA Rider

[X] Other(s) {specify]
_ MERS Rider

(J) “Applicable Law” means all controlling applicabi
ordinances and administrative rules and orders {that have t
non-appealable judicial opinions.

ite and local statutes, regulations,
avias well as all applicable final,

(K) “Community Assoclation Dues, Fees, and Assessme dues, fees, assessments
and other charges that are imposed on Bomower or the Property by ominium association,
homeowners associafion or similar orgarization. g

(L} “Electronic Funds Transfer" means any transfer of funds, o

by check, draft, or similar paper instrument, which is initiated through a
instrument, computer, or magnetic tape so as to order, instruct, or authorize
or. credit an ‘account.  Such term includes, but is not limited to, point-of-saie. tr:
machine ‘ transactions, transfers initiated by telephone, wire transfers, and autg it
transfers..

{M) “Escrow ltems”™ means those items that are descrnbed in Section 3.
() “Miscellangous Proceeds” means any compensation,. bettlement aw
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0C ede ‘paid by any third party. (other than insurance proceeds paid under the coverages described in

i'5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
+ of Alve-Broperty; (i) conveyance in lieu of condemnatnon ar {iv) mlsrepresentatlons of, or omissions

as 1o, tHe and/or condition of the Property. - .

“Moitgage Insurance" means insurance protectmg Lender aqamst the nonpayrnent of, or

ayment” means the regularly scheduled amount due for (n) pnncmal and interest
under the e‘t plis i) any amounts under Sectiori 3 of this Security Instrumenit.

mesns the Resl Estate Settlement Procedures Act (12'U.S.C. §2601 et seq.)and its

ofi-Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

uccessor legislation or regulation that governs the same subject matter. As

jent, “RESPA" refers to all requirements and restrictions that are imposed in

mortgage loan” even if the Loan does not qualify as a “federally related

{R) “Successor |
whether or not that'g
instrument.

-of Borrower” means any party that has taken title to the Property,
wmed Borrower's obligations under the Note andfor this Security

TRANSFER OF RIGHTS I, THE PROPERTY

The beneficiary of this Securty“Insfrument s MERS (solely as nominee for Lender and Lender's
successors and assigns) and ind assigns of MERS. This Security Instrument secures to
Lender: (i} the repayment of the L _ ‘enewals, extensions and modifications of the Note; and (ji}
the performance of Borrgwer's coy ants‘and agreements under this Security Instrument and the Note,
For this purpose, Borrower irrevocabl onveys lo Trustee in trust, with power of saie, the

SEE LEGAL DESCRIPTION ATTACHE
HEREOF.

Tax ParceI'No.: P55696
hington 98221 (“Property Address"):

TOGETHER WITH all the improvements now o

_ after erected on the property, and’ all
easements appurtenances and fi xtures now or hereaﬂer

art of ihe property All replacements and
foregoing is referred to in thls

Security Instrument as the “Property.” Borrower understands ‘and
to the interests granted by Borrowert in this Security Instrument; b
custom, MERS (as nominee for Lender and Lender's successors
any or all of those interests, including, but not limited to, the right to torecic
take any action required of Lender including, but not fimited to. releasih
Instrument.

BDRROWER COVENANTS that Borrower is lawfully seised of {
has the right to grant -and convey the Property and that the Property iS uneéncu
encumbrances of record. Borrower warrants and will defend generally the title

cla|ms and demands, subject to any enﬂumbrances of record
THIS SECUHITY INSTRUMENT comblnes umform r‘cwena:tnts for national u
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enants with limited variations by jurisdiction to constitute a uniform security instrument covering real

NEORM COVENANTS. Borrower and Lender covenant and agree as follows:

Fayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.

pay when due the principal of, and interest on, the debt evidenced by the Mote and any

‘hargés and late charges due under the Note. Borrower shall aiso pay funds for Escrow
Seetion 3. Payments due under the Note and this Security Instrument shall be made in

eived by Lender when received at the location designated in the Note
Be designated by Lender in accordance with the notice provisions in
Section 15. Lender may ' yment of partial payment if the payment or partial payments are
insufficient to bring the Loan curre nder may accept any payment or partial payment insufficient to
bring the Loan current, witr v % any rights hereunder or prejudice to its rights to refuse such
payment or partial payments’ & . but Lender is not obligated to apply such payments at the time
such payments are accepted. A Periedic Payment is applied as of its scheduled due date, then
Lender nead not pay interest o

I #s. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan curre
Lender shail gither apply such funds or

orrower does not do so within a reasonatle period of time.

sin them.to Borrower. If not applied earlier, such funds will be

applied 10 the outstanding principal baj; fhe Note immediately prior to foreclosure. No offset or

claim which Borrower might-have now’ uture against Lender shall relieve Borrower from making
payments due under the Note and this Sex

secured by this Security Instrument.

y Instrument or performing the covenants and agreements

2. Application of Payments or Préceeds, Excéptas otherwise described in this Section 2, all
payments accepted and applied by Lender shall be a he following order of priority: (a) interest
due under the Note; (b} principat due under the Ne ts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o H it became due. Any remaining amounts
shall be applied first to late charges, second to any cuie.due under this Security Instrument,
and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a
sufficient amount to pay any |ate charge due, the payment may be
the late charge. If more than one Periodic Payment is olststan
received from Borrower to the repayment of the Periodic-
payment can be paid in full. To the extent that any excess exists
payment of one or more Periodic Payments, such excess may
Voluntary prepayments shall be applied first to any prepayment ci
Note. '

riodic Payment which includes a
tied to the delinguent payment and
ager may apply any payment
to the extent that, each
ent is applied to the full

Any application of payments, insurance ‘proceeds, or Miscellan
under the Note snall not extend or.postpone the due dafe, or change
Payments, ' - :
‘3. Funds for Escrow ltems. Borrower shall pay to Lerderon the -
due under the Note,-until the Note is paid in full, a sum (the "Funds”) to provide for
due for: (a) taxes and assessments and other items which can attain priority over this
as a lien or encumbrance on the-Propefty; (b) leasehold payments or ground rents o

T 1
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riiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
ufhs, If any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

ymiums in accordance with the provisions of Section 10. These items are called “Escrow
rigination or at any time during the term of the Loan, Lender may require that Community
Jugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
hall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts

to be et Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives igation to pay ‘the Funds for any or all Escrow Items.- bender may ‘waive .Borrower’s
obligatior fo-fay to Lender Funds for any or all Escrow Items at any time.- Any such waiver may only be in
writing. In the event of'such waiver, Borrower shall pay directly, when and where payable, the amounts

due for any Escro

or which payment of Funds has been:waived by Lerider and, 'if Lender
requires, shall fif

si 1o, Lender receipts evidencing such payment within such time period as Lender may
19 make such payments and to provide receipts shall for all purposes be
agreement contained in this Security Instrument, @s-the phrase “covenant
and agreement’ IS use i if Borrower is obligated to pay Escrow items directly, pursuant to a
waiver, and Borrower-fai 4he amount due for. an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amourg and Borrower shall then be obligated under Section 9 to repay to
revoke the waiver as to any or all Escrow ltems at any time by a
and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, th en required under this Section 3.

Lender may, at any timig. tollect-arid hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specify ‘ PA, and (b) not to exceed the maximum amount a fender
can require under RESPA. Lender sh mate the amount of Funds due on the basis of current data
and reasonable estimates of expendi ure Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in a

ion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender,* nder is ‘an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shaltapply the Funds to pay the Escrow ltems no fater than the
time specified under RESPA. Lender shall not charge wer for holding and applying the Funds,
annually analyzing the escrow account, or verifyi o fow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permitsl_efider tomgke such'a charge. Unless an agreement
is made in writing or Applicable Law requires int t 1o aid on the Funds, Lender shall not be
required to pay Borrower.any interest or eamings on-the Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA. '

if there is a surplus of Funnds held in escrow, as def]
Borrower for the excess funds in accordance with RESPA. it
as defined under RESPA, Lender shall notify Borrower as required b
Lender the amount necessary to make up the shortage in accordaf
12 monthly payments. If there is a deficiency of Funds held in escrg dander RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay+4o [ enderthe amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 giopth

Upon payment in full of all sums secured by this Security Instrugnent,
refund to Borrower any Funds held by Lender.

4. - Charges; Liens. Borrower shall pay all taxes, assessments, ¢ arpes, find
attributable to the Property which can attain priority over this Security Instrument 1
ground rents on the Propenty, if any, and Community Association Dues, Fees, &
To the extent that these itens are Escrow ltems, Borrower shail pay them in th

LTI — T
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omower shall promptly discharge any lien which has priority over this Security Instrument unless
er: (a) agrees in writing to the payment of the obligation secured by the fien in & manner
ta Lender, but only so long as Borrower is performmg such agreement; (b} contests the lien in
r defends against-enforcement of the lien in, legal proceedings which in Lender's opinion
o] te to ent the enforcement of the lien while those proceedings. are pending, but only until such
préceedingd are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
to this Security:Instrument. . If Lender determines that any part of the Property is
4 can attain priority over this Security Instrument; Lender may give Borrower a notice
ldentlfyln : Within 10 days of the date on which that notice is given, Borrower shall satlsfy the lien
or take one or mové ofthe, actions set forth above in thls Section 4,

. Borrower shall keep the improvements now existing or hereafter
’red against loss by fire, hazards included -within the term “extended
A zarﬂs ncluding, but not limited to, earthquakes and floods, for which Lender
it all be maintained in the amounts (including’ deductible levels} and
What Lender requires pursuant to the preceding sentences can
change during the term e insurance carrier providing the insurance shall be chosen by
Borrower subject to Lende approve Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bﬁrrower 1o pay, in connection with this Loan, either: {a) a one-time
and tracking services; or (b) a one-time charge for flood
nd subsequent charges each time remappings or similar
such determination or certification. Borrower shali alsc be
y the Federal Emergency Management Agency in
connecticn with the review of any flood* effnination resulting from an objection by Borrower.

If Borrower fails 1o maintain any @ coverages desciibed above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under nc obligation to purchase any
particular type or amount of coverage. Thefafore, such rage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property,. contents of the Property, against any risk,
hazard or fiability and might provide greater or les e, than was previously in effect. Borrower
acknowledges that the cost of the insurance coverags so obtaiped might significantly exceed the cost of
insurance that Borrower could have obtained. Any-gmounts.disbursed- by Lender under this Section b
shall become additional debt of Borrower secured by
interest at the Note rate from the date of disbursement. an
natice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rev
Lender's right to disapprove such policies, shall include a st
Lender as mortgagee and/or as an additional loss payee. lLender
and renewal certificates. If Lender requires, Borrower shall prom
premiums and renewal notices. If Borrower obtains any form of
required by Lender, for damage to, or destruction of, the Property, s
mertgage clause and shall name Lender as mortgagee and/or as an additio al k

I the event of loss. Borrower shall give prompt nofice to the ;nssuranc
Lender may make proof of loss if not made promptly by Borrower.
otherwise agree in writing, any insurance proceeds, whether or not the undeﬂ-‘,ﬂngl
by Lender. shall be applied to restoratiori or repair of ‘the Property, if the &
economically feasible and Lenders-security is not lessened. During such rep
Lender shall have the rlght to ‘hold such insurance proceeds until Lender has

i |II\II 1 |I||| I| IW
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shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
payment or in a series of progress payments as the work is completed. Unless -an agreement is
iting or Applicable Law requires interast to be paid on such insurance proceeds, Lender shall
a'fequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
rtles, retained by Borrower shall not be paid out of the insurarice proceeds and shall be the
ri of Borrower. If the restoration or repair is not economically feasible or Lender's security
the insurance proceeds shall be applied to the sums. secured by this Security
5 not then due, with the excess, if any, paid to Borrower. - Such insurance proceeds
yrder provided for in Section 2. - o : . o
wandons the Property, Lender. may file, negotiate and settle any available insurance
% Borrower does not respond within 30 days to a notice from Lender that the
eted to settle a claim, then Lender may negotiate and settle the claim. The
herrtie notice is given. In either event, or if Lender atquires the Property under
ver hereby assigns to Lender (a) Borrower's rights to any insurance
d the amounts unpaid under the Note or this Security Instrument, and
T | ther than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property der may e the insurance proceeds either 1o repair or restore the Property
or to pay amounts unpaid urde! dote’ or this Security Instrument, whether or not then due.

6. Occupancy. Borroweér.shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after th  this Security Instrument and shall continue to accupy the
Property as Borrower's principa r at least one year after the date of occupancy, unless
Lender otherwise agrees in writing chi consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are‘beyorid Borrower’s control.

7. Preservation, Maintenance ection of the Property; Inspections. Borrower shall
not destroy, damage -or impair the Prop aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from- deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restorat ‘not econemically feasible, Borrower shall
promptly repair the Property if damaged to avo 1 erioration or damage. W insurance or
condemnation proceeds are paid in connection with §amage‘te, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proper Lender has released proceeds for such
purposes. Lender may disburse proceeds for the refiaivs ail ation in & single paymerit or in a
series of progress payments as the work is completed. |f the &g or condemnation proceeds are
not sufficient to repair cr réstoré the Property, Barrower i of Borrower's obligation for the
completion of such repair or restoration. ' C ' o

~ Lender or its agefit may make reasonablé entries upoi-an
reasonable cause, Lender may inspect the interior of the improvem
Borrower notice at the time of oF prior to such an interior inspection

8. Borrower's Loan Application. Borrower shall be in default if, g the Loan application
process, Borrower or any persons or entities acting at the directibn~of Borewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate: matiog: or statements to
Lender {or failed to provide Lender with material information) in conne: wit! Loan. Material
representations include, but are not limited to, representations concernin ' pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest
Instrument. If (a) Borrower fails to perform the covenants and agreements contain
Instrument, {b) there is a legal proceeding that might significantly affect Lender’s inter
and/or righis under this Security Instrument (such as a proceeding in bankry

HIRUUANIRA

shall be &p
- - If Borro
claim and relat
insurance carrigr }
30-day period wiill begi
Section. 22 on otherwis
proceeds in an amougt net
(b) any other of Borrgiver”

s of the Propery.” if it has
operty. Lender shall give

U\

AR

C B T D

~ 3 0000 17 9 2 *
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foim 2048
Accentuira Mortgage Cadence Document Center @ 3047 01/14 {page 7 of 15

20141 2 160!!!'5'“‘
Bkagit County Auditor $92.00
12/16/2014 Page 7 of 20 2:12PM



demnation or forfeiture, for enforcement of a lien which may attain priority over this Security
ént or to enforce laws or regulations), or (¢) Botrower has abandoned the Property, then Lender
ay do-anid.pay for whatever Is reasonable or appropriate to protect Lender’s interest in the Property and
3 Securlty Instrumient, including protecting and/or assessing the value of the Property., and
repalnng the Property Lenders actlons can mclude but are ‘not limited to (a) paymg any

Yits secured posrtlon ina bankruptcy proceeding. Securing the Property includes, but
the Property to make repairs, change locks, replace or board up doors and
1 pipes, eliminate building or other code violations or dangerous conditions, and
ff. Although Lender may take action under this Section 9, Lender does not
t Uinder any duty or obligation to do so. It is agreed that Lender incurs no liability
‘authorized under this Section 9.

{ by Lender under this Section 9 shall become additional debt of Borrower
umrent, These amounts shall bear interest at the Note rate from the date of
it ith such interest, upon notice from Lender to ‘Borrower. requesting

disbursement and shalk
payment.
If this Securlty In
lease. If Borrower acquire
Lender agrees to the merger in
10. Mortgage Insuran

a Ieasehold, Borrower shall comply with all the provisions of the
‘Property, the leasehold and the fee title shall not merge unless

' ,,qwrad Mortuage Insurance as a condmon of making the

Loan, Borrower shall pay the pr If, for any
reason, the Mortgage Insurance cdVera uired by Lender ceases o be available from thn mortgage
insurer that previcusly provided suc surapceland Borrower was required to make separately
designated payments toward the premiumh ortgage Insurance, Borrower shall pay the premiums

required to obtain coverage substantially
cost substantially equivalent to the cost to*
an alternate miortgage insurer selected b
coverage is not available, Borrower shait
desrgnated payments that were due when the insur

ent to the Mortgage !nsurance previously in effect, at a
ower of the Mortgage Insurance previously in effect, from
sybstantially - aquivalent Mortgage Insurance

and Lender shall not be required to pay Borrower anyinte
can no longer require Ioss reserve payments if Mortgage Ingi verage (|n the amount and for the
er again becomes available, is

d the premiums for Mortgage

rate provrded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcha AN
it may incur if Borrower does not repay the Loan as agreed. Borrower is net.a :
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in for
may enter into: agreements wrth ot‘ner parties that share or modrfy thelr nsk, or

IIII I II‘UII i IIIIIHII | 'II‘
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parties). to these agreements. ' These agreements may require the mortgage insurer to make
5 using any source of funds that the mortgage insurer may have available (which may include
fngs pbtained from Mortgage Insurance premiums). } _ _
esult of these agreements, Lender, any purchaser of the Note, another insurer, ‘any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
at derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
yange for sharing or modifying the mortgage insurer's risk, ar reducing losses, If such
hat an affiliate of Lender takes'a sharé of the insurer's risk in exchange for a share

of the pre s maith1o the insurer, the arrangement is ofteri tefmed “captive reinsurarice.” Further:
(a) Any'siich.agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage: Insuran 3 'gny other terms of the Loan. Such agreements will -not increase the

- for: Mortgage Insurance, and they will .not entitle Borrower to any

ents will not affect the rights Borrower has — if any — with respect to

rights may include thé ;
the Mortgage Insurancez, /to ha
receive a refund of any, Mortgag

ive certain disclosures, to request and obtain cancellation of
he Mortgage Insurance terminated automatically, and/or to
naurance premiums that were unearned at the time of such

i the Property is damaged]
of the Properly, if the restoration or rep
During such repair and restoration p

aneous Proceeds shall be applied o restoration or repair
econgmically feasible and Lender's security is not lessened.
d, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an op i inspect such Property to ensure the work has been
completed to Lender's satisfaction, provi at such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in“a single disbursement or in a series of progress payments as
the werk is completed. Unless an agreéem & made in wriling or Applicable Law requires interest to be
required to pay Borrower any interest or
r repair is not economically feasible or
ds shall be applied to the sums secured
excess, if any, paid to Borrower. Such
Section 2. '

paic on such Miscellaneous Proceeds, Lender shall nc

earnings or such Miscellaneous Proceeds. If the restorati
Lender's security would be lessened, the Miscellanedus Proge,
by this Security Instrument, whether or not then du it
Miscellangous Proceeds shall be applied in the order provi
In the event of a total taking, -destruction, or ios
Proceeds shalt be applied to the sums secured by this Sec
the excess, if any, paid to Borrower. o o
In the event of a partial taking,” destruction, or loss™ia.
market value of the Property immediately before the partial taking, suctiofy, ‘or loss in valug is equal to
or greater than the amount of the sums secured by this Security In diately before the partial
taking, destruction, or‘loss in value, uniess Borrower and Lender rég in writing, the sums
secured by this Security Instrument 'shall be reduced by the amount.. Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amount of the sums se immediately before the
partial taking, destruction, or-loss in value divided by (b) the fair market vai)
before the partial taking, destruction, or loss in value. Any balance shall be [
In the event of a partial taking, destruction, or loss in value of the-Propert

market value of the Property immediately before the partial taking, destruction, 1
than the amount of the sums secured immediately before the partial taking, des
unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proce
the sums secured by this Security Instrument whether or not the sums are then due.
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i the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the
g Party (as defined in the next sentence) offers o make an award to settle a claim for damages,
alls to respond to Lender within 30 days after the date the notice is given, Lender is authorized
avd apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
ecured by this Security Instrument, whether or not then due. “Opposing Party” means the third
at owies Borrower Miscellaneous Proceeds or the party against whom- Borrower has a right -of
idR in regard to'Miscehaneous Proceeds. ' : -

‘ 3 be in default if any action or proceeding, whether civil or criminal, is begun that, in
Id result in forfeiture of the Property or other material impairment of Lender's
ights under this Security Instrument. Borrower can cure such a default and, if
2d_ "zeinstate as provided in Section 19, by causing the action or proceeding to be

“in Lender's judgment, precludes forfeitura of the Property or other material
ih the Property orrights under this Security instrument. The proceeds of
that are attributable to the impairment of Lender's interest in the Property
be.paid to Lender.

s"that are not applied to restoration or repair of the Property shall be
on 2, ' :
rbearance By Lender Not a Waiver. Extension of the time for
“of the sums secured by this Security Instrument granted by
Interest of Borrower shall not operate to release the liability of

«Borrower. Lender shall not be required to commence
“ of Borrower or to refuse to extend time for payment or
red by this Security Instrument by reason of any demand
made by the original Borrower or any : A Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy includ ithsiit Lifmitation, Lender’s acceptance of paymerits from third
persons, entities or -Successars in interest af-Borrower or in amounts less than the amauni then due,
shall not be a waiver of or preclude the exey of any right or remedy. v S : |

-13. Joint and Several Liability; €o-signers; Successors' and Assigns Bound. - Borrower
covenants and agrees that Borrower's obligations and liakiflity shall be joint and several. However, any
Berrower ‘who co-signs this Secufity Instrument bu 0ed not execute the Note (a “co-signer’): (a) is
co-signing this Security Instrument only to mortgs convey the co-signer's interest in the
Property under the terms of this Security Instrumer riot personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees der-and any other Borrower can agree to
ard todhe terms of this Security Instrument

any award or claim for damat;
are hereby assigned and shall
, All Miscellané

applied in the order provid

12, Borrower N
payment or modification
L.ender to Borrower or any su
Barrower or any Successors
proceedings against any Succ

otherwise modify amortization of tfs

extend, modify, forbear or make any accommodations
or the Note without the co-signer's consent,

Subject to the provigions of Section 18, any Suc
Borrower's obligations under this Security instrument in writ
all of Borrower's rights and benefits under this Security instr
Borrower's obligations and liability under this Security Instrument u
writing. The covenants and agreements of this Security Instrum
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for s
Borrower's default, for the purpose of protecting Lender's interest in-the 4
Security Instrument, including, tut net limited to, attorneys” fees, prope
In regard to any other fees, the absence of express authority in this $
specific fee to Borrower shall not be construed as a prohibition an the charg
not charge fees that'are expressly prohibited by this Security Instrurrient or by Ag

if the Loan is subject to a law. which sets maximum loan charges, )
interpreted so thiat the interest or other loan ¢harges collected or to be collected i

T

erest of Borrower who assumes
pprpved by Lender, shall obtain
rrewer-shall not be released from
grees to such reiease in
xcept as provided in

operty asd, rights under this
i fid, valuation fees.
nent to charge a

Lender may

LA

.
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I eed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
gsary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
d permitted limits will be refunded to Borrower. Lender may choose ta make this refund by
principal owed-under the Note or by making a direct payment ta Borrower. if 'a refund
igal, the reduction ‘will be treated as a partial prepayment without any prepayment charge
a.prepayment charge is provided for under the Note). Borrower's acceptance of any such
payment to Borrower will constitute a waiver of any right of action Borrower might
yovercharge. S '
4t notices given by Borrower or Lender in connection with this Security !nstrument
ice to Borrower in connection with this Security Instrument shall be deemed to
r when mailed by first class mail or when actually detivered to. Borrower's
T means. Notice to any one Borrower shall gonstitute notice to all Porrowers
requires otherwise. The notice address shall:be ihe Property' Address
3 substitute notice address by notice to Lender. Borrower shall promptly
of address. If Lender specifies a procedure for reporting Borrower's:
hall only report a change of address through that specified procedure.
gnated rotice address under this Security instrument at any one time. Any
by ‘deliwering it or by mailing it by first class mail to Lender's address
ishated another address by notice to Borrower. Any notice in
ot be deemed to have been given to Lender until actually
is Security Instrument is also required under Applicable
isfy the corresponding requirement under this Security

unless Applicable Lawiaxpr
unless Barrower has, des
notify Lender of Bormpwer's
change of address, theh B
Therg may be only one
notice to Lender shall be: g
stated herein unless Lender. bha
connection with this Security Instiy
received by Lender. I any notig
Law, the Applicable Law Tequir
Instrument.

16. Governing Law; Several
governed by federal law and the law

f Construction, This Security Instrument shall be
rsdiction in which the Property is located. Al rights and
obligations contained in this Security 1 ment are subject to any requirements and limitations of
Applicable Law. Applicable Law might icitly or implicitly allow the parties to agree by contract or it
might be silent, but stich silence shall not be tgnstrued as 2 rohibition against agreement by contract. In
the event that any .provision or clause of this Securit ent or the Note conflicts with Applicable
Law, such conflict shall riot affect other provisions ity Instrument or the Note which can be
given effect without the. conflicting provision. _ '
" As used in this Security Instrument: {a) w :
corresponding neuter words or words of the feminine™geri
inciude the plural and vice versa; and (c) the word "may” g
take any action. .~~~ - SR
‘ 7. Botrrower's Copy.  Borrower shall be give
Instrument. S : ) .
- 18. Transfer of the Property or a Beneficial Interest in Barfower
"Interest in the Property” means any legal or beneficial interest in Prop
to, those beneficial interests transferred in a bond for deed, contragt'for.dee
or escrow agreement, the intent of which is the transfer of title -1
purchaser.- : : )
If alt or any part of the Property or any Interest in the Property is yid or tray
is not a natural perscn and a beneficial interest in Borrower is sold or trangfarse
written consent, Lender may require immediate payment in full of all sufiis-ge
Instrument. However, this option shall rnot be exercised by Lender if such g«
Applicable Law. . ) . : .
If Lender exercises this option, Lender shall give Borrower notice of ac
shall provide a period of not less than 30 days from the date the nofice is given
it

LT —
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s used in this Section 18,
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Stallment sales contract
Borrower at 'a future date to a

ed (or if Borrower
Lender's prior
iy this Security
ohibited by




5 within which Borrowsr must pay ail sums secured by this Security Instrument. If Borrower fails
sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this
jment withoul further notice or demand on Borrower,
19. Barrower’s Right to Reinstate After Acceleration, {f Borrower meets certain condltlons
‘have the Tight to have enforcement of this Security Instrument discontinued at.any time
iestof: (a ) five days before sale of the Property pursuant to any power of sale contained in
t: {b) such other period as Applicable Law might specify for the termination of
nstate or (c) entry of a judgment enforcing this Security Instrument. Those
ower: {a) pays Lender all sums which then would be due under this Security
if no acceleration had occurred; (b)cures any default of any other covenants
\ expenses incurred in enforcing. this Security Instrument, including, but not
storheys’ fees, property inspection and valuation fees, and other fees incurred for
L@ﬁ @r's interest in the Property and rights under this Security Instrument; and
ay reasonably require to assure that Lender's interest in the Property
ment, and Borrower's obligation to pay the sums secured by this
unchanged. Lender may -require that Borrower pay such
Bne ot more of the following forms, as selected by Lender: (a) cash;
mk,chack, treasurer's check or cashier’s check, provided any such
se deposits are insured by a federal agency, instrumentality or
Upen reinstatement by Borrower, this Security Instrument and
flective as if no acceleration had occurred. However, this
cceleration under Section 18.
n Servicer; Notice of Grievance. The Note or a partial
frument) can be sold one or more times withcut prior
_ change in the entity (known as the "Loan Servicer’) that
collécts Periodic Payments due-under il and this Security Instrument and performs other mortgage
loan servicing obligations under the-Note, Security Instrument, and Applicable Law.- There also might
be one or more changes of the Loan Servicéh,,&nrelated to-é.sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of i 1ge which will state the name and address
of the new Loan Servicer, the address to which pd uld be made and any other information
RESPA requires in cohnection with a notice of tran ging. ‘If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the the Note, the mortgage loan-servicing
obligations to Borrower will remain with the Loan Servi : i
and are not assumed by the Note purchaser unless otherwise provide
Neither Borrower nor Lender may commence, join,
individua! litigant or the member of a class) that arises from the”
Security Instrument or that alleges that the other party has bre
by reason of, this Security Instrument, until such Borrower or Lendes has
such notice given in compliance with the requirements of Section 19) 'of such- ed breach and afforded
the other party hereto a reasonable period after the giving of such notice to_Jake corrective action. If
Applicable Law provides a time period which must elapse before ceftain ag an be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. / 1
opportunity ‘to cure giver to Borrower pursuant to Section 22 and the e of Ieratuon given to
Borrower pursuant to Section 18 shall be deemed to satlsfy the nohce and:gppo ke corrective
action provisions of this Section 20.
: 21. Hazardous Substances.. As used in this' Section 2t (a )"Hazafdotx
substances defined.as toxic or hazardous substarces, poliutants, or wastes by
the following $ubstances: gasoline, kerosene, other flammable or toxic petroieu
pestlmdes ‘and herblc:des volatile solvents matenals cnntalnlng asbestos of is]

T I

o
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e materials; (b)-“Environmental Law” means federal laws and laws of the jurisdiction where the
Q y is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
nyresponse action, remedial action, or removal action, as defined in Environmental Law, and
Envirprimental Condition” means a condrtlon that can cause, contribute to, or otherwise trigger an
Cleanup.
=ghall not cause or pern‘nt the presence, use, dlsposal storage or release of any

. or.threaten to. release any Hazardous Substances, on of in the Property.

t dig, por allow anyone else to do, anything affecting. the Property (a) that is in viglation of
b) which creates an Environmental Condition, or (c) which, due to the presence,
dous .Substance, creates a.condition that adversely ‘affects the value of the
 sentences shall not apply to the presence, use, or storage on the Property
s Substances that are generally recognized to be appropriate to normal
ﬁ‘ance of the Property {including, but not I|m|ted to, hazardous substances

residential usefs "and ¢
in consumer products

or other action by any'(
Hazardous Substance ntal Law of which Borrower has actual knowledg'e (b) any
Environmental Condition, including but.ritt limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substaned, #nd (c) any condition caused by the presence, use or release of a
5eiy affects the value of the Property. If Borrower learns, or is notified

any private party, that any removal or other remediation of

any Hazardous Substance affectifig
remediat actions in accorcance with B
Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. ‘ower and Lender further covenant and agree as follows;

© 22. Acceleration; Remedies. r shall give notice to Borrower prior to acceleration
following Borrower's breach of any cove ant or agresient in this Security Instrument (but not
prior to acceleration under Section 18 unless’ Apﬁﬁcaﬁ!e Law provides otherwise). The notice
shall specify: (a} the default; (b} the action requivec-io cure %he default; {c} a date, not iess than 30
days from the date the notice is given to Borrow rich the default must be cured; “and (d)
that failure to cure the default on or before t pecified in- the notice may result in
acceleration of the sums secured by this Security ntanid sale of the Property at public
auction at a date not less than 120 days in the future. all further inform Borrower of
the right to reinstate after acceleration, the right court action to assert the
ncn-existence of’ a default or any other defense of Bo r acee!eration and sale, and any

re immediate payment
I and may invoke the
shall be entitled to

in full of all sums secured by this Security Instrument without fu her demia
power of sale and/or any other remedies permitted by App_llcabi
collect all expenses incurred in pursuing the remedies provided in.
not limited to, reasonable attorneys’ fees and costs of title evidence

If Lender invokes the power of sale, Lender shall give wr
occurrence of an event of default and of Lender's election to cause-ik
Trustee and Lender shall take such action regarding notice of sale and sha
Borrower and to other persons as Applicable Law may require. After’
Applicable Law and after publication of the notice of sale, Trustee, without d
shall sell the Property at public auction to the highest bidder at the time and p

ERNBMI HIIIII!HIN!IIN\I\IHI\!I\I’WW
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esignated in the notice of sale in one or more parcels and in any order Trustee
ifies, Trustee may postpone sale of the Property for a period or periods permitted by
w by public announcement at the time and place flxed in the notice of sale. Lender
may purchase the Property at any sale.
Trastee shall deliver to the purchaser Trustee's deed conveymg the Property wﬂhout any

: ty, expressed or implied. The recitals in the Trustee's deed shall be prima
fa truth of the statements made therein. Trustee shall apply the proceeds of
ng order: {(a)to all expenses of the sale, including, but not limited to,
i attorneys’ fees; (b) to all sums secured by this Security instrument; and
;on or persons legally entitled to it or to the clerk of the superior court of

ook place. .
Bipon payment of all sums secured by thls Security lnstrument L.ender shalt
he Property and shall surrender this Security Instrument and all notes
curity Instrument to Trustee. Trustee shalt reconvey the Property
TSONS Iegaliy entitled to it. Such person or persons shall pay any

reasonable Tr
(c) any excess

23. Reconvey:
request Trustee to recet

24, Substltute T_(fsi@e
appoint a successor trustés-4o a

Seordance with Applicable Law Lender may from time to time
stee appointed hereunder who has ceased to act. Without
conveyance of the Property, ¢ trustee shall succeed to all the titte, power and duties
conferred upon Trustee herein by-Applicatie Law.

25, Use of Property, ThaFry 45 not used principally for agricultural purposes.

26. Attorneys’ Fees, Lender be eptitled to recover its reasonable attorneys’ fees and costs
in any action or proceeding to con “Bnfirce any term of this Security Instrument. The term
“attorneys’ fees,” whenever used in this* Y Instrument, shall include without limitation attorneys fees
incurred by Lender in any bankruptcy procgeding or on appeal. .

ORAL AGI"EEMENTS OR ORAL COMM -MENTS 179 LOAN MONEY EXTEND 'CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW

BY SIGNING BELOW Borrower accepts. and. terms and covenants contained in

(Seal)
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[Space Below This Line for Acknawledgement]

oPpeL. AnD Momiend P oPPEL

who appeared before me, and said person acknowledged that (he/she)
owledged it to be {his/her) free-and volur'rtary ac:t for the uses s
lnstrument v

Dated.

Qrigination Company: Business Bank
NMLSRiD: 480252

Originator: Graysan, Kimberly Kay
NMLSR 1D: 290800 ,

AN

|

Il AT
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EXHIBIT A

ESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE MADE A PART

15, Block 110, "CITY OF ANACORTES", according to the
1 Volume 2 of Plats, page 4, records of Skagit County,

i

Do T

*3100001?9'I28*
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‘

MIN: 1002976-300001 - Loan #: 3000017928

there are one or more persons uridess)
the same date and covering the Prope

‘separate corporation that
¢-existing under the laws

js the Nominee for Lender and is acting sclely for Lender. MERS i _
‘M1 48501-2026, tel.

of Delaware, and has an address and telephone number of P.O. Box

(888) 679-MERS. MERS is appointed as the .Nominee for Lender to ey ights, duties and
obligations of Lender as Lender may from time to time dlrect including but not ted to appointing a
successor trustee, assigning, or releasing, in whole or in part this Secutity. lestruinert’ foreclosing .or
directing Trustee to. institute foreclosure of this Security Instrument, or taking ther actions as
Lender may deem necessary or appropnate under this. Security Instrument. Th " includes
any successors and assigns of MERS. This appolntment shall inure to and bint ]

and assigns, as weli as Lender, until MERS' Nominee interest is terminated. .
2. The Definitions section of the ‘Security Instrument is further amended t
*30|D|DD‘I?‘LZB* *MCMERSR.
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The Tra Rights in the Property section of the Securlty Instrument is amﬁnded fo read as
follows:

This Séturity mignt secures to Lender: (i) the repayrnenl of the Loan, and all renewals,
extensions ' and modlﬁcadort’s of the Note; and (i) the performance of. Borrowers covenanis and
iniatrument and the Note. For thlS purpose Borrower wrevocably grants

and conveys to Trastde,
COUNTY of SKAGIT:

SEE LEGAL DESCRIPTI® D HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

Tax Parcel No.: P55696
which currently has the address of 1414 7th Str nacortes, Washington 98221 ("Property Address"):

TOGETHER WITH all the imp vements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures or hereafter a part of the property. All replacements and

additions shail also be covered by this Secusity Instrumsfit All of the foregoing is referred fo in this
Security Instrument as the “Property.” '

Lender, ‘as the beneficiary under this Sec nt, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or thig" nsirument to be served on Lender must
be served on MERS as thé designated Nominée fo nctﬁr_ Bembwer understands and agrees that
MERS, as the designated Nominee for Lender, has the ri y any or all interests granted by
Borrower to Lender, including, but'not limited to, the right- and sell the Property; and to take
any’ acticn required of Lender including, but not limite nd releasing this Security
Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows

15. Notices. All notices given by Borrower or Lender in connecti :
must be irt writing. Any notice to Borrower in connection with this Security nstrufn
have been given to Borrower when mailed by first class mail or when actuaty del
notice address if sent by other means. Notice to any one Borrower shall constit ]
unless Applicable ‘Law expressly requires otherwise. The notice address shall
unless Borrower has designated a substitute notice address by notice to Lender. !
notify Lender of Borrower's change of address. If Lender specifies a procedure for n

MR
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ss, then Borrower shall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at any one time. Any
r.shall be given by -deliveting it ar by mailing it by first class. mail to Lender's address

ss Lender has designated another address by notice to Borrower. Borrower
notice Borrower provides o Lender must alzo.be provided to MERS as Nominee
ominee interest is terminated. Any notice provided by Borrower in connection
t will not be deemed to have been given to MERS until actually received by
ion with this Security Instrument shall not be deemed to have been given to
by Lender. If any notice required by this Security Instrument is also required
licable Law requirement will satisfy the corresponding requirement under

Lender until actahy recaive
under Applicable Law
this Security Instrumer_\rt ' 7

“D. SALE OF NOTE : |LOAN SERVICER; NOTICE OF GRIEVANCE +.

Section 20 of the ent is amended to read as follows:

nt) can be sold one or more times without prior notice to
irects MERS to assign MERS's Nominee interest in this
minee-for Lender, with the authority to exercise the rights of
(known as the “Loan Servicer") that collects Periadic
ezurity Instrument and performs other mortgage loan servicing
irétrument, and Applicable Law. There also might be one or
to a sale of the Note. If there is a change of the Loan

Zavhich will state the name and address of the
made and any other information RESPA
e Note is sold and thereafter the Loan is
te, the mortgage lean servicing obligations
a.successor Loan Servicer and are not
& Note purchaser. '

Borrower. Lender acknowledges 1
Security Instrument, MERS remains the’
Lender. A sale might result in a chan
Payments due under the Note and thi

requires in connection with a notice of transfer of s&
serviced by 2 Loan Servicer other than the purchase
to Borrower wili remain with the Loan Servicer or be’
assumed by the Note purchaser unless otherwise prov &d

Neither Borrower nor Lender may comunence, join,
individual fitigant or the member of a class} that arises fr rty’s actions pursuant to this
Security Instrument or that alleges that the other party has brea y-proyision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lendgi has notified the other party (with
such notice given in compliance with the requirements of Sect ch alleged breach and
afforded the other party hereto a reasonable period after the givir £
action. If-Appiicablée Law provides a time period which must elapse
that time period will be deemed to be reasonable for purposes of th
acceleration and opportunity to cure 'given to Borrower pursuant to
acceleration given to Borrower pursuant to Section 18 shall be deemgd--4¢
opportunity to take corrective action-provisions of this Section 20. -

sany judicial action (as either an

irtain action can be taken,
ragrgph. The notice of

“E. BUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as fotlows:

T T
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Stitute Trustee. In accordance with Applicable: Law, Lender or MERS may from time to
ugcessor trustee to any Trustew appointed hereunder who has ceased to act. Without
theProperty, the successor trustee shall succeed to all the title, powsr and duties

Borrower - Monica P Oppel

Borrowe(jfurt W Oppk

Qrigination Company: Business 'Ban
NMLSR ID: 486252

Criginator: Grayson, Kimberly Kay
NMLSR ID: 290800

AL MIRRRmE
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