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ecording Return To:
LENDING, INC.

GETHORPE AVENUE, STE 160
K, CALIFORNIA 80620

-‘[‘épace Above This Line For Recording Data)
r: 90009374

MIN: 1005190-00 MERS Phone: 888-679-6377

Grantor(s) (Last name first,
I. KONG, SEQOK HWAN
2. KIM, MI JEONG

Sk

|:| Additional names on page

Grantee(s) (Last name first, then first nam: als):
1. MORTGAGE ELECTRONIC REG ATION SYSTEMS, INC., (MERS)
2. LAND TITLE COMPANY OF SKAGIT COUNTY

O it

[:] Additional names on page

Legal Description (abbreviated: i.e., lot, block, plat o qship, range).

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 4694+
Reference Number(s) Assigned or Released:

[[] Additional references on page of document.
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(C) "Lender"is ATLLSH&ME LENDING, TNC.

Lender is a
and existing under the law
Lender's address is 613
CALIFORNIA 906&2(¢

RATION organized
ORNIA .
RPE AVENUE, STE 160, BUENA PARK,

(D} '"Trustee"is LAND TIZ

by Borrower, which further dcscrlbcs the r
into and amends and supplements this Seciy
(F) "Note" means the promissory note si
The Note states that Borrower owes Lender

ent.
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means all Riders to this Security Instrument that are executed by Borrower. The following
¢ executed by Borrower [check box as applicable]:

Planned Unit Development Rider

[] Biweekly Payment Rider

[[] Second Home Rider

Other(s) [specify] MERS Rider

(I} "Applicable Law"
ordinances and administrah

controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

(K} "Community Assde
charges that are impose
association or similar org
(L} "Elcetronic Funds T
check, draft, or similar paper®hustt
instrument, computer, or magneti
or credit an account. Such term

which is initiated through an electronic terminal, telephonic
det, instruct, or authorize a financal institution to debhit

descrlbed in Secnon 3
n, settlement, award of damages, or proceeds paid

(M} "Escrow Items" means those ifi
(N) '"Miscellaneous Proceeds’ means any coinpen:
by any third party {other than insurance under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Proper gdndemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. :
(0) "Mortgage Insurance" means insirance pzotgeting Lende
the 1oan.
(P} “Periodic Payment" means the regularly scheduled wlouzit
Note, plus (ii) any amounts under Section 3 of this Security {nstr
() "RESPA" means the Real Estate Settlement Pr

against the nonpayment of, or default on,

or (i) principal and interest under the
t.

(12 U.S.C. §2601 et seq.} and ifs
ight be amended from time to time, or
matter. Asused in this Security
regard to a "federally related
loan" under RESPA.

o the Property, whether or
thjs Security Instrument.

(R} "Successor in Interest of Borrower" means any party tha
not that party has assumed Borrower's obligations under the Noté: ahd/)
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SFER. OF RIGHTS IN THE PROPERTY

of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the

SKAGIT

[Name of Recording Jurisdiction]

which currently has the address of 75 11 MERGANSER LANE

{Street]

BOW
[City]

Washington 98232 {"Property Address™):
[Zip Code]

TOGETHER WITH all the improvements or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pa the propest | replacements and additions shall also
be covered by this Security Instrument. All of the foregoin eried to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS Ldlds ofily. legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary#ozomply with law or custom, MERS (as nominee

ight: cise any or all of those interests,

Lender including, but not limited to, releasing and canceling this Segsd sirument.

BORROWER COVENANTS that Borrower is lawfully se te hereby conveyed and has
the right to grant and convey the Property and that the Property d, except for encumbrances
of record Borrower warrants and will defend generally the rty against all claims and
demands, subject to any encumbrances of record.

property.
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been waived by Lender and, if Lcndcr requires, shall furnish to Lender
t within such time period as Lender may require. Borrower's obligation to
ide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Secur tent, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pé Items directly, pursuant to z waiver, and Borrower fails to pay the
amount due for an Escm' fe der may exercise its rights under Section 9 and pay such amount and

make such payrnenis an

the waiver as to any or all E any time by 2 notice given in accordance with Section 15 and,
upon such revocation, Bo o, Lender all Funds, and in such amounts, that are then required
under this Section 3.

reasonable estimates of expendinures g
The Funds shall be held in “ati n whose deposits are insured by a federal agency,
ender4% an institution whose deposits are so insured) or in

ds to pay the Escrow Ttems no later than the time

any Federal Home Loan Bank. Lender sha)
specified nnder RESPA. Lender shall not
analyzing the escrow account, or verifying Egtrow Items, unless Lender pays Borrower 1nterest on the
Funds and Applicable Law permits Lender to ¢ such a charge. Unless an agreement is made in writing

any interest or earnings on the, Funds. Borrower arifaL Lende:r can, in writing, however, that interest shall

be paid on the Funds, Lender shall give to Borrower, withgiit gftarge, an annual accounting of the Funds
as required by RESPA.

I there is a surplus of Funds held in escrow, &
Borrower for the excess funds in accordance with RESP, )
as defined under RESPA, Lender shall notify Borrower as‘sgqu
Lender the amount necessary 1o make up the shortage in accor,
monthly payments, If there is a deficiency of Funds held in escr
notify Borrower as required by RESPA, and Borrower shall pay
the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments
attributable to the Property which can attain priority over this Security 1
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f the lien while those proceedings are pending, but only until such proceedings are
trom the holder of the lien an agreement satisfactory to Lender subordinating the

crnnection with this Loan.

e, hazards included within the term "extended coverage,” and any
, earthquakes and floods, for which Lender requires insurance.
amounts (including deductible le\;eis) and for the periods that

the Loan, The INSUrance carri: mnvmmg ¢ insurance shall be chosen by Borrower subject to Lender's
Tight to d.tsapprove Bm-rewcr 3 cho £, which right shall not be exercised unreasonably, Lender may require
ither: (a) a one-time charge for flood zone determination,

certification and racking scrvices; o) 3, e charge for flood zone determination and certification
services and subsequent charges eac pings or similar changes occur which reasonably might
affect such determination or certification. "iall also he respcnsuhle. for the payment of any fees

determination resulting from an objection t

If Borrower fails to maintain any of
coverage, at Lender's option and Borrower's, & pense Lender is under no obligation to purchase any
h coverage all cover |Lender, but might or might not
i the Property, against any risk, hazard
was previously in effect.  Borrower

ight significantly exceed the cost of

become additional debt of Borrower secured by this Secur; wument. These amounts shall bear interest
at the Note rate fromn the date of disbursement and shall
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals o
right to disapprove such policies, shall include a standard mo nd shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ighttohold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to iptenf paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, no ired by Lender, for
darnage to, or destruction of, the Property, such policy shall include a s ige clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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he event of lpss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

storation o repair of the Property, if the restoration or repair is economically feas1ble and
rityis fiot lessened. During such repair and restoration period, Lender shall have the right to
! tceeds until Lender has had an opportunity to inspect such Property to ensure the work
nder's satisfaction, provided that such inspection shall be undertaken promptly.

irance procceds Lender shall not be required to pay Borrower any interest or

interest to be paid o im :
: _ﬁs for public adjusters, or other thlrd pamcs retained by Baorrower shall not

carnmgq on suchy

"or Lender's security would be lessened, the insurance proceeds shall be
Security Instrument, whether or not then due, with the excess, if any,
eeds shall be applied in the order provided for in Section 2.

If Borrower abandons | ender may file, negotiate and setile any available insurance claim
and related matters. f Borrpwer does espond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 4 claim, the 1ender may negotiate and setde the claim. The 30-day period will
begin when the notice is git ithet cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby astiang to.Eender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid m;tier ie Note of this Security Instrument, and (b) any other of Borrower's
Tights (other than the right to any,<ef eirned premiums paid by Borrower) under all insurance
policies covering the Property, insofy {s are applicabie to the coverage of the Property. Lender
may use the insurance proceeds eithe restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether

6. Occupancy Borrower shall Q

repair is nat economically
applied to the sumng secured by thi
paid to Borrower. Such mstras

otherwise agrees in writing, which consent sha
circumstances exist which are beyond Borrowe
7.  Preservation, Maintenance and Prot
destroy, damage or impair the Property, allow the Proper
‘Whether or not Borrower is residing in the Property,
prevent the Property from deteriorating or decreasing if
pursuant o Section 5 that Tepair or restoration is not econig i
the Property if damaged to avoid further deterioration or damage:
are paid in connection with damage to, or the taking of, the Pro; “Biirrbywer shall be responsible for

erty; Inspections. Borrower shall not
ate of commit waste on the Property.
maintain the Property in order to

disburse proceeds for the repairs and restoration in a single pa ties of prog;ress payments as
the work is compieted. If the insurance or condemnation procee fficient 1o repair or restore the
Property, Borrower is not relieved of Borrower's obhganon for the cmn g #h repair or restoration.
i roperty. If it has

Lender shall give

Borrower notice at the time of or prior to such an interior inspection specifying suc sonable cause.

UVASHINGTO“ = Smgle Fa vl
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wer's Loan Applicatien. Borrower shall be in default if, during the Loan application

nsent gave materially false, misleading, or inaccurate information or statements to Lender
ender with material information) in connection with the Loan. Material representations
. limited to, representations concerning Borrower's occupancy of the Property as
idence.
Lender's Interest in the Property and Rights Under this Security Instrument.
form the covenants and agreements contained in this Security Instrument, (b} there
ht significantly affect Lender's interest in the Property and/or rights under this
proceeding in bankruptey, probare, for condemnation or forfeiture, for

_abandoned the Property, then Lender may do and pay for whatever is
“protect Lender's interest in the Property and rights under this Security
Instrument, including p r assessing the value of the Property, and securing and/or repairing
the Property. Lender's wlude, but are not limited to: (a) paying any sums secured by a lien
which has priority over t ty [hsttament; (b) appearing in court; and (¢) paying reasonable atiorneys'
fees to protect its interest i d/or rights under this Security Instrument, including its secured
position in a bankrupicy pr: ing the Property includes, but is not limited to, entering the
Property to make repaics, ¢ z

eliminate building or other cod
Although Lender may take action 1%
duty or obligation to do so. Tt i
authorized under this Section 9.

reasonable or appropti

pd” or dangerous conditions, and have utilities turned on or off.
~this Section 9, Lender does not have to do so and is not under any

secured by this Security Instrument. Thes
disbursement and shall be payable, with g
payment.

If this Security Instrument is on a lease
Borrower shall not surrender the leasehold es

Borrower shall comply with all the provisions of the lease.
s and interests herein conveyed or terminate or cancel the

Lender agrees to the merger in writing,
10. Mortgage Insurance. 1f Lender required Moriga

previously provided such insurance and Borrower was regire
toward the premiums for Morigage Insurance, Borrower shall pa

parately designated payments
required to obtain coverage

reserve in lien of Mortgage Insurance, Such loss reserve shall be non-re '
that the Loan is ultimately paid in full, and Lender shall not be require

WASHINGTON - Single Family
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ch loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
- amount and for the period that Lender requires) provided by an insurer selected by Lender
‘available, is obtained, and Lender requires separately designated payments toward the
age Insurance. If Lender required Mortgage Insurance as a condition of making the
kras required to make separately designated paymenis toward the premiums for Mortgage
hall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
rve, until Lender's requirement for Mortgage Insurance ends in aceordance with
ween Borrower and Lender providing for such termination or until termination is
Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the. ot .

Martgage Trisyr.
incur if Borrow

enter into agreements wi
are on terms and condlx' isfactory to the mortgage insurer and the other party {or parties) to

w require the mortgage insurer to make payments using any source

derive from (or might be characterized-4s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyfag ‘ ¢ insurer's risk, or reducing losses. [If such agreement
provides that an affiliaie of Lender take5 a sha the insurer' s risk in exchange for a share of the premiums
paid to the insurer, the arrangement d "captive remsurance." Further:

(a) Any such agreements will not affect the “amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms: he Ebax. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuranice, 2iid they will not entitle Borrower to any refund.

(b} Any such apreements will not affect’the rights Borrawer has - if any - with respect to the
Mortgage Insurance under the Homeowners Priatection Act of 1998 or any other law, These rights may

Mortgage Insurance premiums that were unearned at
i1. Assignment of Misccllaneous Proceeds; F
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the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
or in Section 2.

t of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
the sums secured by this Security Instrument, whether or not then due, with the excess,

¢ unless Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds muidtiplied by the
| amount of the sums secured immediately before the partial taking,
ided by (b) the fair market value of the Property immediately before the
{'in value. Any balance shall be paid to Borrower.

destruction, or loss in value of the Property in which the fair market
ore the partial taking, destruction, or loss in value is less than the
before the partial taking, destruction, or loss in value, unless
writing, the Miscellaneous Proceeds shall be applied to the sums
er or not the sums are then due.

fayier, or if, after notice by Lender to Borrawey that the Opposing
to make an award to settle a claim for damages, Borrower fails
the date the notice is given, Lender is authorized to collect and
{53 ,rfa@ion or repair of the Property or to the sums secured by
"Opposing Party” means the third party that owes
gamst whom Borrower has a right of action in regard to

partial taking, destructi

I the event of a part
value of the Property jf
amount of the sums sé
Borrower and Lender oth
secured by this Security

Party (as defined in the next seixe ),
to respond to Lender within 30 da- aft

Borrower Miscellaneous Proceeds or
Miscellanzous Proceeds.
Borrower shall be in default if any ;

Fction oy mceeding, whether civil or ¢criminal, is begun that, in
Lender's judgment, could result in forferl if thie Property or other material impairment of Lender's
interest in the Property or rights under this Seewdity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provide Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgniens, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property ghts undes Security Instrument. The proceeds of
any award or claim for damages that are attributable to th t of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied
in the order provided for in Section 2,

i2.
payment or modification of amortization of the sums secured by
1o Borrower or any Successor in Interest of Borrower shall not
ot any Successors in Interest of Borrower. Lender shall not be j mmence proceedings against
any Successor in Interest of Borrower or to refuse to exten 3 nt or otherwise modify
amortization of the sums secured by this Security Instrument by r f éiny-deémai made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance ] ercising any right or
remedy including, wathout lirnitation, Lender’s acceptance of payments § rsons, entitics or

repair of the Property shall be applied

Extension of the time for

WASHINGTON - Single Famil
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not personally obligated to pay the sums secured by this Security Instrument; and
and any other Borrower can agree to extend, modify, forbear or make any

f Section 18, any Successor in Interest of Borrower who assumes Bortower's
nstrument in writing, and is approved by Lender, shall obtain all of
inder this Security Instrument. Borrower shall not be released from
der this Security Instrument unless Lender agrees to such release in

writing. The covenan
20) and benefit the suce: ns of Iender.

14. Loan Charge harge Borrower fees for sexrvices performed in connection with
Borrower s default, for the, parpose 6f protecting Lender's interest in the Property and rights under this

fees that are expressly prohibited"éigy wif1ty Instrument or by Applicable Law.,

Tf the Loan is subject to a lawewhy aximum toan charges, and that law is finally interpreted
so that the interest or other loan charges or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan “be reduced by the amount neCessary to reducc the
charge to the permitted limit; and (b} any §
limits will be refunded to Borrower. Lendé
Borrower. [farefund reduces prineipal, the reduction will
pepayment charge (whether or not a prepayment charge is
ce of any uch refund made by direct payment to

ection with this Security lnstrument
urity Instrument shall be deemed to

Applicable Law expressly tequu'es atherwise, The noti .adgtr
Borrower has designated a substitute notice address by notice t

e the Property Address unless
rrower shall promptly notify

n with this Security
ender. If any notice

Lender has designated another address by notice to Borrower. Any noti
Instrument shall not be deemed to have been given to Lender until actall
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i Ilence shall not be construed as a prohxbmon against agreement by contract. In
n or clause of this Security Instrument or the Note conflicts with Apphcable Law,

Instrument: {a) words of thc masculine gender shall mean and include
corresponding népter ords of the feminine gender; (b) words in the singnlar shall mean and
include the plural and vi
any action,

17. Borrower's/ Srrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of" Beneficial Interest in Borrower. As used in this Section 1%,
"Interest in the Property™ or beneficial interest in the Property, including, but not limited
to, those beneficial intere a bond for deed, conwract for deed, installment sales coniract or

If all or any part of the Proper
is not a natural person and a beneﬁ;

iy Interest in the Property is sold or transferred (or if Borrower
in Borrower is sold or transferred) without Lender' s prior

Instrument. Hovvcvcr, this option.
Applicable Law.

If Lender cxercises this option, Len
provide a period of not less than 30 days § he notice is given in accordance with Section 15
within which Borrower must pay all sums sé this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Eender may invoke any remedies permitted by this Securiiy
Instrument without further notice or demand

Borrower shall have the right to have enforcement &1 this Security [istrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property 70 any power of sale contained in this
‘Seumry Ins‘n'ument (b) such other penod asg Apphcable Law pigh ify for the termination of Borrower's
; strument.  Those conditions are that
is Security Instrument and the Note

expenses incurred in enforcing thls Secunty Instrument, includin,
fees, property inspection angd valuation fees, and other fees incu
imterest in the Property and rights under this Security Instrumen
reasonably require to assure that Lender's interest in the Property

' such action as Lender may
ider this Security Instrument,

Lender may require that Borrower pay such reinstatement sums and expe
forms, as selected by Lender: {a) cash; {(b) money order; (¢} certified che :
or cashier's check, provided any such check is drawn upon an institutio ogits are insured by a

WASHINGTON - Single Family
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obhganons underithe
changes of the Loax™
Borrower will bg

unrelated to 2 sale of the Note. If there is a change of the Loan Servicer,
natice of the change which will state the nawe and address of the new Loan
ayments should be made and any other information RESPA requires in

this Security Instrument, untilsue
in compliance with the requiremen

er or Lender has notiﬁcd the other party (with such notice given
of such alleged breach and afforded the other party hereto

Borrower pursuant to Section 22 and the nd
be deemed to satisfy the notice and oppor}

y orrective action provisions of this Section 20.
21. Hazardous Substances. As®

th1§ Section 21: (a) "Hazardous Substances" are those

aldehyde, and radioactive materials; (b}
where the Property is located that relate
leanup” incindes any response action,
d{d) an "Environmental Condition"
Environmental Cleanup.

storage, or release of any Hazardous
*operty Borrower shall not do,

" Environmental Law" meané federal laws and law .
1o hr.alth saiety or cnvuonmentai protectlon (c) "Enwr

nor allow anyone elsc to do, anything affecting the Property (a) &
Law, (b) which creates an Environmental Condition, or (¢) whig
Hazardous Substance, creates a condition that adversely affects t
sentences shall not apply to the presence, use, or storage on th

the Property (including, but not limited to, hazardous substances in cons
Borrower shail promptly give Lender written notice of (a) any inve m, demand. lawsuit

e Property and any
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ies. Lender shall give notice to Borrower prior to acceleration following
3 nant or agreement in t]us Secumy Instrumem (but not pnnr to
acceleration under Sec
the default; (b) the actiol
the notice is given to Pb:
default on or before the
this Security Instrument

ich the default must be cured; and (d) that failure to cure the
in the notice may result in acceleration of the sums secured by
Property at public auction at a date not less than 120 days in
form Burrower of the right to remstate after acceleration, the

may inveke the power of sale and/g
be ent:tled to collect all expenses o

emedies permitted by Applicable Law. Lender shait
pursuing the remedies provided in this Section 22,
' eps and costs of title evidence,

hzil give written natice to Trustee of the occurrence
‘ause the Property to be sold. Trustee and Lender

terms designated in the notice of sale
ice may postpone sale of the Property

Trusiee shall deliver to the purchaser Trustee's de
or warranty, expressed or implied. The recitals in the

fees; (b) to all sums secured by this Security Instrument; an
legally entitled to it or to the clerk of the superior court of th

23. Reconveyance. Upon payment of all sums secured b
request Trustee to reconvey the Property and shall surrender this Security
debt secured by this Security Instrument to Trustee. Trustee shall recon

o Dkl

ily
Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS
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1 the persan ‘g persons legally entitled 1o it.  Such person or persons shall pay any recordation costs and

‘ fez for preparing the reconveyance.
titute Trostee, In accordance with Applicable Law, Lendet may from time to time appoint
ee to any Trustee appointed hereunder who has ceased to act. Without coanveyance of the
t trustee shall succeed to all the title, power and duties conferred upon Trustee herein

. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
‘construe or enforce any term of this Security Instrument. The term "attorneys'
curity Instrument, shall include without limitation atiorneys' fees incurred
eeding or on appeal.

fees," whenever used't
by Lender in an;

NOT ENFORCEAR ER WASHINGTON LAW.

BY SIGNING BELO
Security Instrument and in

accepts and agrees to the terms and covenants contained in this
éxgcuted by Borrower and recorded with it.

’ (Seal)
MT JEONF/ KIM _Borrower

(Seal)

-Borrower

{Seal}
-Bartower

{Seal}
-Borrower

% ;2/ Witness:
(-4

WASHINGTON - Single Famil

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 16 of 17
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st

[Space Below This Lina For Acknowledgment]

S

to me known to be the indi

sdividuals described in and who executed the within and foregoing
instrument, and acknowled;

et/their free and voluntary act and

Ji)_: day of 08(_&"‘ !’\9/ 20 IV

Notary Public.
State of Washington-
STEPHEN K-FICﬂENSCHEﬂ
My Appointnient Expires Jul 14, 2016

Notary Public in and for the state of Washington,

residing at: £ o, E‘H"

100 eXpires: 7/ ,L// 2 ‘7/ 6

Loan Originator: JBNET JAECK SUNG, NMLSR ID 103207 ;
Loan Orifinator Organization: ALL HOME LEND NMLER ID 102179

G,

WASHINGTON - Single Famil
Fannie Mae/Freddie Mac UNIFORM INSTRUM"

M !m



ACKNOWLEDGEMENT

of Wﬁj }\{(/\‘q'}ﬂ’]

I certify "
certify under PENALTY GFPERIU X under the laws of the State of

Wa 5" A:"«\ _g;[on that thefore aragraph is true and correct

WITNESS my hand & official

Notary Public
State of Washington-- .
~ STEPHEN K FIGKENSCHER

My Appointment Expires Jut 14, 2016

Wﬂ_rl\f/\j)(orw
Q‘-fﬂqs’i’

Place notary seal above.

JRE RS A i o

ifigiin

Skagit County Auditor
42/23/2014 Page 19 of

i



CERTIFICATE OF ACKNOWLEDGMENT OF
EXECUTION OF AN INSTRUMENT

PUBLIC OF KOREA

U PRy Ry

$8:

Michael Mitchell
Vice Consul of the
fiited States of America - T

Seoul, Korea

of the United States of America at

duly commissioned and qualified, do hereby : this day of 12-08-2014 , before me personally appeared

NOTE: Wherever practicable all signatures to a document 100 10 1 WO 0 A

L
201472
Skagit County Auditor,

12/23/2014 Page

QF-175 (Formerly FS-88)
01-2009
$156.00
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SNecr

an Number: 90009374
e: DECEMBER 3, 2014

perty Address: 7511 MERGANSER LANFE
BOW, WASHINGTON 98232

EXHIBIT "A"

LEGAL DESCRIPTION

SE .CREE}{ PLWD UNIT DEVELOPMENT," as per plat recorded in Volume
ough:172, inclusive, records of Skagit County, Washington.

A.P.N. # : 46394-000-025-0000

2014 w F4 ZHJG
Skagit County Auditor
12/23/2014 Page 21 of
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Lean Number: 950009374

PLANNED UNIT DEVELOPMENT RIDER

IIS P ﬁNNED UNIT DEVELOPMENT RIDER is made this 3rd day of
, and is incorporated into and shall be deemed 1o amend and
gage Deed of Trust, or Secunty Deed (the "Security Instrument”) of the same date,

BOW, WASHINGTON 98232

RGANSER LANE,

[Property Address]

(the "Declaration"). The Property is a pa ‘planned unit development known as

Fannéd Unit Development]

er s inferest in the homeowners association or equivalent
UD (the "Owners Association"} and the

(the "PUD"). The Property also includes Bor
entity owning ot managing the common areas an
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenans sl agre
Borrower and Lender further covenant and agree as follptys:

tnts made in the Security Instrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 3
Farm 3150 1/01

I

1272
Skagit County Auditor

© 12/23/2014 Page 22 of
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Obligations. Borrower shall perform all of Borrower's obligations under the PUD'¢
Comsfiment Documents. The “Constituent Documents” are the (i) Declaration; (it} articles of incorporation,
trust instrump; t or any equivalent document which creates the Owners Association; and (iii) any by-laws or
ot 5t yegulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

rance. So long as the Owners Association maintains, with a generally accepted
ter” or "blanket" pelicy insuring the Property which is satisfactory to Lender and
erage in the amounts (in¢luding deducuble levels), for the periods, and against
within the term "extended coverage,” and any other hazards, including, but
floods, for which Lender requires insurance, then: (i) Lender waives the
todic Payment to Lender of the yearly premium installments for property
auid (if) Borrower's obligation under Section 5 to maintain property insurance

insurancé, 2,
which provides insur
loss by fire, hazar

insurance on the Properf:
coverage on the Prope
Owners Association pefl
What Lender requi
Borrower shal] give L.
by the master or blanket peligy.
In the event of a distriBytien.of p
a loss to the Property, or to ciimuedn ay

C. Public Liability Insura
that the Owners Association maintains a
extent of coverage to Lender.

rer shall take such actions as maybe reasonable to insure
i liabili#y insurance policy acceptable m torm, amount, and

D. Condemnation. The proceeds ef ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any ¢ondemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD® o, for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such procegds shall be agitied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall:of’except afikr notice to Lender and with Lender's
prior writien consent, either partition or subdivide thé, Property consent to: (i) the abandonmeni or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - fForm 3150 1401

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 2 of 3
Form 3150 1/01

DocMagic Efzrms

I'I IR R
nam e

056
Skagit County Auditor
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agjfné’n
L

ination of professional management and assumption of self-management of the Owners
b, any action which would have the effect of rendering the public liability insurance
By the Owners Association unacceptable to Lender,

F o

al} (Seal)

SEOK HWAN KON

MI JEONG WM -Barrower

(Seal)

-Borrower

{Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Page 3 of 3

Form 3150 1/

DocMagic EFrmms
www. docmagic. com

il
mmm Skagit County Auditor
12/23/2014 Page 24 of 34 11:40; .
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Loan Number: 90009374

FIXED/ADJUSTABLE RATE RIDER
LIBOR/Oné-Year Index (As Published In The Wall Street Joumal) - Rate Caps)

USTABLE RATE RIDER is made this 3rd day of DECEMBER

the "Security Instrument") of the same date given by the undersigned (" Borrower")
i djustable Rate Note (the "Note") to ALL HCME LENDING,
CORPORATION
covering the property deseribed in the Security Instrument and located at:

TNC.,
("Lender") of

7511 MERGSANSER LANE, BOW, WASHINGTON 98232
[Propetty Address]

THE NOTE PROVDES FORA CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTA INEEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM R4 HRROWER MUST PAY.

ADDITIONAL COVENA!

NTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender t

it and agree as follows.

HLY_.PAYMENT CHANGES
£ of 3.125 %. The Note also provides
terest rate, as follows:

A. ADJUSTABLE RATE AND M
The Note provides for an initial fix
for a change in the initial fixed rate o an'a

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate T will pay wil
JANUARY, 2022 , and the

interest rate T will pay may change on
that day every 124h month thercafier. The date on {

ial fixed interest rate changes to an
te could change, is called a " Change
Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIB
Single Family - Fannie Mae UNIFORM INSTRUMENT
Farm 3187 &/01 Page 1 of §

c ERprong

www.docmagic . com

T T

005
Skagit County Audftor

$158,
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Date, the Note Holder will calculate my new interest rate by adding
percentage points ( 2.250 %) wthe
er will then round the result of this addition to the nearest one-eighth of one
percentage point, 0. ject to the limits stated in Section 4T below, this rounded amount will be
my new interest rate w ]

repay the unpaid pringip
new interest rate in sub. : sayments. The result of this calevlation will be the new amount of
my monthly payment.
(D) Limits on Intes

The interest rate 1 pay at the first Change Date will not be greater than
8.125% or less thee: 2.250 %. Thereafter, myadjustable interest rate will never

be increased or decreased on any gingle’ Change Date by more than two percentage points from the rate of

interest I have been paying for months. My interest rate will never be greater than
2.125 %,

(E) Effective Date of Changes

My new interest rate will become ¢
monthly payment beginning on the first mq
menthly payment changes again.

(F) Notice of C hanges

sdch Change Date. T will pay the amount of my new
inent date after the Change Date until the amount of my

est rate before the effective date of any
change The notice will include the amount of my month.l t, any information required by law to be
given to me and also the title and telephone number o will answer any question I may have
regarding the notice.

MULTISTATE FIXED/ADJUSTAELE RATE RIDER - WSJ One - Year LI
Single Family - Fannia Maes UNIFORM INSTRUMENT
Form 3187 &/01 Page 2 of 5

DocMagic €Fprmngg

www, docmagic.com

AR
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FER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unti]l Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

Property" means any legal or beneficial interest in the Property, including,
those beneficial interests transfetred in a bond for deed, ¢ontract for deed,
ntract or escrow agreement, the intent of which is the transfer of title by

ty Instrument,  However, this option shall not be exercised by
ibited by Applicable Law.

tion, Lender shall give Borrower notice of acceleration. The
inat less than 30 days from the date the notice is given in
which Borrower must pay all sums secured by this Security
y.these sums prior to the expiration of this period, Lender

may invoke any remedi
on Borrower.

ate changes to an adjustable interest rate under the terms
f the Security [nstrument described in Section Bl above

shall then cease to be in effect, and thé
be amended 10 read as follows:

Transfer of the Property or a
18, "Interest in the Property” means

Borsower at a future date to a porchaser,
If all or any part of the Property or any inter
if Borrower is not a natural person and a beneficjal

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year L}
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01 Page 3 of 5

EFsrms

www.dacmagic. com

HERARRATRE

141

mmmﬁ Skagit County Auditor
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f: {2) Borrower causes to be submitted to Lender information required by Lender to

ises and agreements made in the Note and in this Security Instrument.
to be obligated under the Note and this Security Instrument unless
r in writing,

e option to require immediate payment in fidl, Lender shall give

Ipsmument,  If Borrower fails 10 pay these sums prior to the
1ay invoke any remedies permitted by this Security Instrument

expiration of this,
without further no#

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year L
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 &/01 Page 4 of 6

- i 1

w R

Skagit County Auditor
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| NWG BELOW, Borrower accepts and agrees ta the terms and covenants contained in this

~
—_— e (Scal) (Seal)
SEQK HWAN ¥ -Borrower MI JEONG K{yi -Borrower
{Seal) (Seal)
Borrower -Borrower
(Seald
-Borrower
MULTISTATE FIXEDVADIISTABLE RATE RIDER - WSJ One - Year LIBé;J e ERorms

Single Family - Fannie Mas UNIFORM INSTRUMENT
Form 3187 6/01 Page 5 of 5

WA

225

|
mﬂm: 2
'l Skagit County Auditor

12/23/2014 Page 28 of
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1005150-0000009374~2 Loan Number: 90005374

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

there are one or more persons undersigned) to secure Borrower's Note to
y INC., A CALIFORNIA CORPORATION
vering the Property described in the Security mstrument, which is located

ALIL HOME L I;
("Lender*) of the gdmg @
at: ‘

NSER LANE, BCOW, WASHINGTON 898232
[Property Address]

In addition to the covenan
covenant and agree that the Sécurity Instrument is amended as follows:

A. DEFINITIONS

The Definitions section of urity Instrument is amended as follows:
"Lender" is ALT, HOM E Gy INC .
Lender is a CALIFORNIA COB 5 organized and existing under the laws of

CALIFORNIA . Lender's address is
6131 ORANGETHORPE AVENUE BUENA PARK, CALIFORNIA
90620

Lender is the beneficiary under this Secur
assigns of Lender.

"MERS" is Mortgage Electronic Registia
15 the Nominee for Lender and is acting solely for Lender (
of Delaware, and has an address and telephone number o£#( 026, Flint, M1 48501-2026, tel. {888)
679-MERS, MERS is appointed as the Nominee for Lefidei'to exergise the rights, duties and obligations of
ited to appointing a successor trustee,
foreclosing or directing Trustee to

ingtitute foreclosure of this Security Instrument, or taking su
of appropriate under this Security Instrument. The term "MER
MERS. This appointment shall inure to and bind MERS, its succ
MERS' Nominee interest is terminated.

s and assigns, as well as Lender, until

add the following

2. The Definitions section of the Security Instrument is furilier ginepded
definition: '

MERS RIDER - Single Famil
Fannie Mae/Freddie Mac UJFORM INSTRUMENT
Form 3158 04/2014 Page 1 of 4

Ilmlillﬂmnmﬁmmlmimm

I‘lm 201412M00!6
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&
ey

inee" means ong designated to act for another as its Tepresentative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY

rument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions
Note; and (ii) the performance of Borrower's covenants and agreements under this
e Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
the following described property located in the

Ty of SKAGIT

\hlrlSdlctl()n} [Name of Recording Jurisdiction]

SELLE@I[E&’TRI CNAT’?&CHEDHEPEIOANDMAEFAPARIPEREDFASE)G{IBIT“A"
A PN, : 4694-000-025-GL

which currently has the address o NSER LANE
[Street]

BCW
(City]

38232 {"Property Address"):
{Zip Code]

"Property."

Lender, as the beneficiary under this Secarity Instr
Any notiue required by Applicable Law or this Securily ;
d agrees that MERS, as the
anted by Borrower to Lender,
take any action required of
Lender mcludmg, but not lmnted 1o, assigning and releasing
SUCCESSOr trustec.

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 2 of 4

L
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eans. Notice to any one Borrower shall constitute notice to all Borrowers unless
v requires otherwise. The notice address shall be the Property Address unless
batitute potice address by notice to Lender. Borrower shall promptly notify
f address. If Lender specifies a procedure for reporting Borrower's change
Eonly report a change of address through that specified procedure. There may
' ress under this Security Instrument at any one time. Any notice to Lender

interest is terminated. ﬁmy ided by Borrower in connection with this Security Tnstrument will not
be dcemed to have been gi il actually received by MERS. Any notice in connection with this
have been given to Lender until actually received by Lender. If

ded to read as follows:

tice of Grievance. The Note or a partial interest in
sold one or more times without priot notice to
sis MERS to assigh MERS's Nominee interest in this
for Lender, with the authority to exercise the rights of
ity (known as the "Loan Servicer™) that collects Periodic
trument and. performs other mortgage loan servicing

Lender. A sale might result in a change in the
Payments due under the Note and this Securi
obligations under the Note, this Security Instrumer
changes of the Loan Servicer unrelated to a sale of the
Borrower will be given written notice of the change which will staté the name and address of the new Loan
i er information RESPA requires in
d thereafter the Loan is serviced by

will remain with the Loan Servicer or be transferred to a successgr
the Note purchaser uniess atherwise provided by the Note purchaser

rsuart to this Security
duty owed by reason of,

this Security Instrument, until such Borrower or Lender has notified the oghe? party (with such notice given

MERS RIDER - Single Famil
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 3 of 4
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vériod after the giving of such notice to take corrective action. If Applicable Law provides a
period which must elapse before certain action can be taken, that time period will be deemead to be

ection 22 and the notice of acceleration given to Borrower pursuant ta Section 18 ghall
e notice and opportunity to take corrective action provisions of this Section 20.

appoint a succestet try 8
of the Property, the suceess

MERS Rider.

{Seal)

MI JEONG KJ(M / -Borrower

{Seal)

-Borrower

{Seal} {Seal)
-Barrower -Borrower

MERS RIDER - Single Family
Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
Form 3158 Q4/2014 Page 4 of 4
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Qecr

Loan Number: 90009374
DECEMBER 3, 2014

gperty Address: 7511 MERGANSER LANE
’ BOW, WASHINGTON 98232

EXHIBIT “A"

LEGAL DESCRIPTION

Lot 25,"P

CREEK PLANNED UNIT DEVELOP . i
16 of Plats, 105 MENT," as per plat recorded in Volume

172, inclusive, records of Skagit County, Washington.
Situate in the County of Skaglt, State of Washington.

A,P.N, # : 46%4-000-025-00440

LTI
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