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DEED OF TRUST

DATE: December 24

Reference # {if applicabie)
Grantor{s}:
1. Commonwealth H

Additional on page

Land Title and Escrow

[9ic%D

Grantee(s)
1. PEOPLES BANK
2, Land Title Co. of Skagit £

Legal Description: LOT 3, SP B
ACREAGE

1, A PTN E 1/2 E 1/2, TRACT 48, BURLINGTON

Additional on page 2

Assessor’'s Tax Parcel ID#: 3867—000-0&8-1 500 118217

THIS DEED OF TRUST is dated December 24,.20
WASHINGTON LIMITED LIABILITY COMPANY, wiio degss is 504 E Fairhaven, Burlington,
WA 98233 ("Grantor”); PEOPLES BANK, whose mailirig ad&gé"‘@s is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 {referred to below sometimes as
"Lender” and sometimes as "Beneficiary™); and Land f Skagit County, whose mailing
address is 111 E. George Hopper Rd, Burlington, WA féfiad to below as "Trustee”).

mang Commonwealth Holdings LLC, A



DEED OF TRUST
No: 5110093-206 {Continued) Page 2

yE‘YA CE AND GRANT For vaiuabla consideration, Grantor conveys to Trustea in trust with power of sale right

jmseribed real property, together with all emstmg or subsequently erected ar affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, rovyaities, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

iT, County, State of Washington:

The Real Property
BURLINGTON, W
3867-000-048—1 50

address is commonly known as 733-735 PETERSON RD,
3 The Real Property tax identification number is

r. all of Grantor's right, title, and interest in and to all leases, Rents, and
ecorded in accordance with RCW 65.08.070; the lien created by this
%) & and choate upon the recording of this Deed of Trust. Lender grants to
us ap proflts, which license may be revoked at Lender's option and shall be

t=all or part of the Indebtedness. In addition, Grantor grants to Lender a

assignment is intended to be &p i
Grantor a license to collect thg

automatically revoked upon acce
Uniform Commercial Code security |

THIS DEED OF TRUST, INCLUDING &k

OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
HPAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

POSSESSION AND MAINTENANCE OF THE PR
Property shall be governed by the following provi

tault, Grantor may (1)} remain in possession and

{3) coliect the Rents from the Property
voked upon default). The following provisions
zrty. The Real Property is not used principally

Possession and Use. Until the occurrence o
control of the Property; (2} use, operate or manage the
(this privilege is a license from Lender to Grantor autom
ralate to the use of the Property or to other Ilmltatlon 2
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property ensntgble condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve it

Nuisance, Waste. Grantor shall not cause, conduct or permi ce hor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of ithout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other part ove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel oar rock products witk prior written consent.

Removal of Improvements. Grantor shall not demolish or r
without Lender's prior written consent.

ements from the Real Property

equal value.

Lender's Right to Enter. Lender and Lender’'s agents and representati
reasanable times to attend to Lender's interests and to inspect the*
compliance with the terms and cenditions of this Deed of Trust.

Compliance with Governmentali Requirements. Grantor shall promptly © Il promptly cause
compliance by all agents, tenants or other persons or entities of every natuge who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinance i now or hereafter
in effect, of all governmental authorities applicable to the use or accupancy cluding without
limitation, the Americans With Disabilities Act. Grantor may contest in good fai , ordinance, or
regulation and withhald campliance during any proceeding, including appropriate
notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion
Property are not jecpardized. Lender may require Grantor to post adequate security o
satisfactory to Lender, to protect Lender’s interest.

interests in the
wd,“reasonably

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. &

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately dug aptl
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note
evidencing the Indebtedness and impase such other conditions as Lender deems appropriate, upon the
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Ré&

"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Pro
legal, benaficial or equitable; whether voluntary or involuntary; whather by outright sale, deed, installment g
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option con
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, %
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or i
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washingten law.,
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DEED OF TRUST
ozn No: 5110093-206 (Continued) Page 3

ND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
niihcluding water and sewer), fines and impositions levied against or on account of the Property, and shall
e all claims for work done on or for services rendered or material furnished to the Property. Grantor
n the Property free of ali liens having priarity over or equal to the interest of Lender under this Deed of

rantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
igation to pay, so long as Lender's interest in the Property is not jeopardized. [f a lien arises or
sult, gf nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
after Grantor has notice of the filing, secure the discharge of the lien, or if requasted by
er cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
harge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
le under the lien. In any contest, Grantor shall defend itself and Lender and shall

or assessments and g ]
statement of the taxes, ments against the Property.

Notice of Constru
services are furnished

notify Lender at least fifteen {15) days before any work is commenced, any
is are suppliod to the Property, if any mechanic's lian, materialmen’s lien, or
nt of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender adva egsgatisfactory to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE.
Trust.

Maintsnance of Insurance.
coverage endorsements on a rej agis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient o &w apiplication of any comsurance clause. and Wlth a standard mortgagee
clause in favor of Lander. Grantor shaii is Procuyss;

COVErage amounts as Lender may reque
liability insurance policies. Additiona
hazard, business interruption, and boi
form, amounts, coverages and basis re
reasonably acceptable to Lender. Grant

sﬁall maintain such other insurance, including but not timited to
e, as Lender may reasonably reguire. Pelicies shall be written in
bly acceptable to Lender and issued by a company or companies
an request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form ‘gatisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirt syritten notice to Lender. Each insurance policy also
shall include an endorsement providing that co%erage in fawdr o Lander will not be impaired in any way by any act,
omission or default of Grantor or any other person. She eal Property be located in an area designated by
the Director of the Federal Emergency Manageme special flood hazard area, Grantor agrees to

nder the National Flood Insurance Program,
term of the lean.

on the property securing the loan, up to the mammum' il
or as otherwise required by Lender, and to maintain such,j

Application of Pracesds. Grantor shall promptly notify Lende Ay loke

make proof of loss if Grantor fails to do so within fifteen { days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, recei
the proceeds to the reduction of the Indebtedness, payment
and repair of the Property. If Lender elects 10 apply the proceadss-
replace the damaged or destroyed Improvements in a manrier.,.
satisfactory proof of such expenditure, pay or reimburse Grantor fropi th
repair or restoration if Grantor is not in default under this Deed of
disbursed within 180 days after their receipt and which Lender has
the Property shall be used first to pay any amount owing to Lender u

fectmg the Property, or the restoration
nd repair, Grantor shall repair or
Lender shall, upon

committeq to the repair or restoration of
T this Degd of Trust, then to pay accrued
sanve” It If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shiallbe pg without interest to Grantor as
Grantor's interests may appear.

Grantor's Raport on Insurance. Upon request of Lender, however not more t

to Lender a report on each existing policy of insurance showing: (1) the (2) the risks
insured; (3} the amount of the policy; (4) the property insured, the then ] ent value of such
property, and the manner of determining that value and {5} the expiration date f th polt antor shall, upon

% Grantor shali furnish

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mater :
the Property or if Granter fails to comply with any provision of this Deed of Trust or any Related [1a¢

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date '-f reg
Grantor. All such expenses will became a part of the Indebtedness and, at Lender's option, wilf (A]
demand; (B) be added to the balance of the Note and be apportioned among and be payable with

the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and %
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
of Trust:

Titls. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple

201412260074
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DEED OF TRUST
{Continued} Page 4

nd clear of all liens and encumbrances other than those set forth in the Real Property description or in any
|nsurance pelicy, title report, or final titte opinion issued in favor of, and accepted by, Lender in connaction
Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this Deed of

tla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
operty against the lawful claims of all persons. In the event any action or proceeding is commenced
Grantor s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

s expense, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lender's own choice, and
r cause to be delivered, to Lender such instruments as Lender may request from time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
‘prdinances, and regulations of governmental authorities,

and Warranties. All representations, warranties, and agreements made by Grantor in
ve the execution and delivery of this Deed of Trust, shall be continuing in nature, and
fect until such time as Grantor's Indebtedness shall be paid in full.

eading in condemnation is filed, Grantor shall promptly notify Lender in writing, and
f‘i“‘é«tgps as may be necessary to defend the action and obtain the award. Grantor
eedmg, but Lender shall be entitled to participate in the proceedmg and to be

Proceedings. If any p
Grantor shall prompthy
may be the nominal

represented in the pr
cause to be delivered to ;
time to permit such parti

iy part of the Property is condemned by eminent domain proceedings or by
tomdemnation, Lender may at its election require that all or any portion of the
to the Indebtedness or the repair or restoration of the Property. The net
fier payment of all reasonable costs, expenses, and attorneys' fees
the condemnation.

SOVERNMENTAL AUTHORITIES. The following provisions relating
‘nsrtof this Deed of Trust:

Application of Net Proceed
any proceeding or purchas
net proceeds of the award be apgiiep
procaads of the award shall mein He aw
incurred by Trustee or Lender in‘gdn

IMPOSITION OF TAXES, FEES AND Ci
to governmental taxes, fees and charge

wy Lender, Grantor shall execute such documents in addition to
is-requested by Lender to perfect and continue Lender's lien on
bir for all taxes, as described below, togather with all expenses
ng’ this Deed of Trust, including without Emitation all taxes, fees,
ording or registering this Deed of Trust,

Current Taxas, Fees and Charges. Upon:
this Deed of Trust and take whatever o
the Real Property. Grantor shall reimburie
incurred in recording, perfecting or cont
documentary stamps, and other charges f

Taxes. The following shall constitute taxes o which this section applies: {1) a specific tax upon this type of
Deed of Trust or upon all or any part of the ithtedness grz}{qred by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct frefn_payments on the Indebtedness secured by this type
of Deed of Trust; (3) & tax on this type of Deed of Trus ble against the Lender or the holder of the Note;
and (4} a specific tax an all or any portion of the Indg
Grantor,

acted subsequant to the date of this Deed of
‘and Lender may exercise any ar all of its

Subsequent Taxes.

If any tax to which this section _p};a'

available remedies for an Event of Default as provided
becomes delinquent, or {2) contests the tax as provided abovg i
Lender cash or a sufficient corporate surety bond or other sec

SECURITY AGREEMENT: FINANCING STATEMENTS. The follow
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securit :
constitutes fixtures, and Lender shall have all of the rights of a secured
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatev
and contmue Lender's security interest in the Rents and F‘ersona! Per

Grantor shall
on default, Grantor
ntor shall assemble
; > to Grantor and
Lender and make it available to Lender within three (3} days after receipt of wiittér"d n Lender to the
gxtent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party
concerning the security interest granted by this Deed of Trust may be obtained (each
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor w
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and w
Lender, cause te be filed, recorded, reflled or rerecorded, as the case may be, at such times

executed counterparts, copies or reproductlons of this Deed of Trust as a
reimburse Lender for all expenses incurred in perfecting or continuing this secur;tyﬁ_'
shall not remove, sever or detach the Personal Propertv from the Property. Up’"

agreements, financing statements, contlnuatlon statements, |nstruments of further assurance, o
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectus
perfect, continue, or preserve {1) Grantor's obligations under the Note, this Deed of Trust, and‘th -R
Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior (i
Property, whethar now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agre
contrary in writing, Grantor shall reimburse Lender for all costs and expenses ingurred in connection wi
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may db so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

2! 1412260074
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DEED OF TRUST
n No: 5110093-206 (Continuad) Page b

gmier as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and daing all
her things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the-greneding paragraph.

if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
rantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
shall execute and deliver ta Grantor suitahle statements of termination of any financing statement on

y applicable law. The grantee in any reconveyance may be described as the "person or persons
and the recitals in the reconveyance of any matters or facts shail be conclusive proof of the

fails to comply with or to perform any other term, obligation, covenant or condition
frust or in any of the Related Documents or 1o comply with or to perform any term,

Compliance Default. '
Deed of Trust, the N

"to comply with any other term, obligation, covenant or condition contained in this
in any of the Related Documents.

False Statements. : y. fepresentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under igt or the Related Documents is false or misleading in any material respect,
ad or becomes false or misleading at any time thereafter.

Deafective Collateralizatio ‘
effect (including failure of any & I teral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insclvancy. The dlss ltio
member withdraws from the limite
business or the death of any mem
Grantor's property, any assignmen
commencement of any proceeding un

ntor's {regardless of whether election to continue is made}, any
pmpany, or any other termination of Grantor's existence as a going
y of Grantor, the appointment of a receiver for any part of
fit of creditors, any type of creditor workout, or the
cy or insolvency laws by ar against Grantor,

Craditor or Forfeiture Proceedings. )
proceading, self-help, repossession or any othr method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedpess. This includes a garnishment of any of Grantor's accounts,
lncludmg deposit accounts, W|th Lender ever, this Event of Default shall not apply if there is a good faith

#claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender writtéh notice of«lhe ‘wreditor or forfeiture proceeding and deposits with

Breach of Other Agreement. Any breach by Granto
Lender that is not remedied within any grace perio
concerning any indebtedness or other obligation of Gran

rein, including without limitation any agreement
rpghether existing now ar later.

Events Affacting Guarantar. Any of the preceding events oc ect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness ar any gugantor, gndorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the or liability under, any Guaranty of the
indebtedness.

Adverse Change. A material adverse change occurs in Gf : ndition, ar Lender believes the

praspect of payment or performance of the Indebtedness is impat
Insecurity. Lender in good faith believes itself insecure.

or has not been given a notice
122 months, it may be cured if

Right to Cure. If any default, other than a default in payment is curati
of a breach of the same provision of this Deed of Trust within the prec¢
Grantor, after Lender sends written notice to Grantor demanding cure of
fifteen (15} days; or {2} if the cure requires more than fiftaen {15) day Iy initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and therdafss contlnues and complatas all
reasonable and necessary steps sufficient to produce compliance as soon as

RIGHTS AND REMEDIES ON DEFAULT. If an Evant of Default occurs under this usgTat any time thereafter,
Trustee or Lender may exercise any ane or more of the following rights and remedie

Election of Remedias. Election by Lender to pursue any remedy shall not exclud
an election to make expenditures or to take action to perform an obligation of Grant : his Deed of Trust,
after Grantor's failure to perform, shall not affect Lender’s right to daclare a default as it

Accolerate Indebtedness. Lender shall have the right at its option to declare the entire fndebitedng
due and payable, including any prepayment penalty which Grantor would be required to

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have !
power of sale and to foreciose by nofice and sale, and Lender shall have the right
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have &ll the Hghts
remedies of a secured party under the Uniform Commaercial Code.

Callect Rents. Lender shall have the right, without notice to Grantor to take possession of i
Property and collect the Rents, including amounts past due and unpaid, and apply the net procég
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require a
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumentis rec
payment thereof in the name of Grantor and to negotiate the sarme and collect the proceeds. Payments b

made, whether or not any proper grounds for the demand existed. lender may exercise its rights under this

subparagraph either in person, by agent, or through a receiver.
201412260074
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: DEED OF TRUST
it No: 5110093-206 (Continued) Page 6

pint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ship, against the Indebtedness. The receiver may Serve without bond if permitted by law. Lender's

by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

] If Grantor remains in possession of the Property after the Property is sold as provided

herwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
ufferance of Lender or the purchaser of the Property and shall, at Lender's aption, either (1)
| for the use of the Propearty, or (2) vacate the Property immediately upon the demand of

Other Remadiets Trustes

r Lender shall have any other right or remedy provided in this Deed of Trust or the Nota
or available at law i

Jity.

Notice of Sale _ give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the vhich any private sale or other intended disposition of the Personal Property is to be
made. Reasorable n dlk.mean notica given at least ten {10 days before the time of the sale or disposition.

Sale of the Property.
the Property marshali

nt permitted by applicable law, Grantor hereby waives any and all rights to have
its rights and remedies, the Trustee ar Lender shall be free to sell all or any
tely, in one saie or by separata sales. Lender shall be entitled to bid at any

public sale on all or any p

Attornays' Fees; Expens:
Trust, Lender shall be en

reasonable expenses Lender THcurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of i come a part of the Indebtedness payable on demand and shall baar
interest at the Note rate from t

{including efforts to modify or vac
collaction services, the cost of searchin
reports, and appraisal fees, title insura
Grantor also will pay any court costs, in i It other sums provided by law.

atic stay or injunction), appeals, and any anticipated post-judgment
racords, ofifaining title reports (including fereclosure reports), surveyors'

Powers of Trustee. In addition to all powers of isi ; & matter of taw, Trustee shall have the power to
take the following actions with respect to the Property upsfi th vwritten request of Lender and Grantor: (al join in
preparing and filing & map or plat of the Real Propert
public; (b} join in granting any easement or creating 2
subordination or other agreement affacting this Deed 1

wy orher party of a pending sala under any other
trust deed or lien, or of any action or proceeding in wh 3 rider, or Trustee shall be a party, unless

required by applicable law, cor unless the action or proceedind is

cable law. In addition to the rights

foreclose by notice and sale, and Lender shall have the right tg
accordance with and te the full extent provided by applicable laws,

office of the recorder of SKAGIT County, State of Washington. The
other matters required by state law, the names of the criginal Lender,
the Auditor's File Mumber where this Deed of Trust is recorded, and™ iddress of the successor
trustee, and the instrument shall be executed and acknowledged by Le sessors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the tidie, siower, and duties conferred
upon the Trustee in this Dead of Trust and by applicable law. This procedurs on of Trustee shall
govern to the exclusion of all other provisions for substitution.

ali contain, in addition to all
antor, the book and page or

NOQTICES. Subject to applicable law, and except for notice required or aliowed by

notice of sale shall be given in writing, and shall be effective when actually deliveréd,” wheh a
telefacsimile {uniess otherwise required by law), when deposited with a nationally recognizs 1 g
mailed, when deposited in the United States mail, as first class, certified or registered mail
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forecl
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shoy
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by
notice to the other parties, specifying that the purpose of the notice is to change the party's.4
purposes, Grantor agrees ta keep Lender informed at all times of Grantor's current address. Subjbet to App
and except for notice required or allowed by faw to be given in another manner, if there is more than, e
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Ameandments. This Deed of Trust, together with any Related Documents, constitutes the entire unde;

agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendimetit
Deed of Trust shall be effactive unless given in writing and signed by the party or parties sought to be ’h‘ ged
bound by the alteration or amendment. ;

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furn
Lendsr, upon request, a certified statemant of net operating income received fram the Property during Grgntos
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all tash
receipts from the Praperty less all cash expenditures made in connection with the operation of the Property.

I
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DEED OF TRUST
Nao: 5110093-206 (Continued) Page 7

ﬁqy’ n Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
ad to interpret or define the provisions of this Deed of Trust.

There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
g and signed by Lender. No delay or omission on the part of Lender in exercising any right
f such right or any othar right. A waiver by Lender of a grovision of this Deed of Trust
stitute a waiver of Lender's right otherwise to demand strict compliance with that
sion of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
% shall constitute a waiver of any of Lender's rights or of any of Grantar's obligations

waiver Is givelfin wii
shall operate as,

of such consent by Ler
such consent is req

any instance shall not constitute continuing consent to subsequent instances where
ddrvall cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. [f a elent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to a e, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to ar i tance. If feasible, the offending provision shall be considered modified so
that it becomes legal, vali nforceable. If the offending provision cannot be so madified, it shall be
considered deleted frorn “this. : rust. Unless otherwise reguired by law, the illegality, invalidity, or
unenforceability of any pra; iff
ather provision of this Deed of

Successors and Assigns. Su

Waive Jury. All parties to this Deed o Tryét hdreby waive the right to any jur i action, proceeding, or
counterclaim brought by any party against any other party. (Initfal Hare )

Waiver of Homestead Exemption. Grantor hegreby refeases and waives all rights and benefits of the homestead
exemption laws of the State of Washingto

he following meanings when used in this Deed of
ar amounts shall mean amounts in lawful money
lar shall include the plural, and the plural shall
1 otherwise defined in this Deed of Trust shali

Trust. Unless specifically stated to the contrary, all referen
of the United States of America. Words and terms useg”|
include the singular, as the context may require. Wo
have the meanings attributed to such terms in the Uniforr

Beneficiary. The word "Beneficiary” means PEOPLES EAN y

Borrower. The word "Borrower" means Commonwealth Holdifig
signing the Note and ail their successors and assigns.

essors and assigns.
d includes all co-signers and co-makers

Peed of Trust. The wards "Deed of Trust" mean this Deed of Trust smbng Grantor, Lender, and Trustee, and
includes without limitation all assignment and security int relating to the Personal Property and
Rents.

Dafault. The word "Default”™ means the Default set farth in this section titled "Default".

t forth in this Deed of Trustin

Event of Default, The words "Event of Default” mean any of the eve
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Commonwealth Holdings LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, e
Lender, including without limitation a guaranty of ali or part of the Note.

Improvements. The word “improvements™ means all existing and future
mobile homes affixed on the Real Property, facilities, additions, replacemen
Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and othér=fmo
payable under the Note or Related Documents, together with all renewals of, extel
consalidations of and substitutions for the Note or Related Documents and any amo
Lender to discharge Grantor’s obligations or expenses incurred by Trustee or [éndé
obligations under this Deed of Trust, together with interest on such amounts as provid

Lander. The word "Lender” means PEOPLES BANK, its successors and assigns.

Note. The word "Note"™ means the promissory rote dated December 24, 2014, in thes6 ginal
amount Of $202.500. 00 from Grantor to Lender, together with all renewals of, extenst
af,
GRANTOR: THE NOTE CONTAINS A VAHIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other a

together with all accessions, parts, and additions tc, all replacements of, and all substitutions for,
property; and together with all issues and prefits thereon and proceeds {including without limitation
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property"” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further describediiit this

Deed of Trust.
T
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aesd Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
haments, security agreements, mortgages, deeds of trust, security deeds, collateral morigages, and all other
LSnLs, agreements andg documents, whether now or hereafter existing, executed in connection W|th the

word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
derived from the Property.

GRANTOR ALKNOW
AGREES Tg

ES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
s February 21, 2018

STATE OF

T

COUNTY OF fDKa.c,sf

On this o2 (o day of 2014 , before ma, the undersigned
or proved to me on the basis of satisfacto
company that executed the Deed of Trust and gck ewledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority ‘af statute, its articles of organization or its operating agreament, for
the uses and purposes therein mentioned, and on*path stated that he or she is authorized to execute this Deed of Trust
and in fact executed the Deed of Trust on behalf of limited Irablllm company.

M@M__A Residing at &WM&L

Notary Public in and for the State of L)/t My commission expiras =2 ~2H—7

REQUEST FOR FULL REGONVEYANCE

To: , Trustee

zd of Trust. You are hereby
persons entitled thereto, the

The undersigned is the legal owner and holder of all indebtedness secute
requested, upon payment of all sums owing to you, to reconvey without w
right, title and interest now held by you under the Deed of Trust.

Date:

LASER PRO Lending, Ver. 14.1.0.009 Copr. Harland Financial Solutions, Inc. 1997
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