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NOTICE: THIS SUROR
IN THE PROPERTY, BEC
SOME OTHER OR LAT

MATI@N OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
NG “SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
ECURITY INSTRUMENT.

Reference # (if applicable Additional on page
Grantor(s}):

1. Commonwealth H

Land Title and Escrow
IS51e%Y

Legal Description: LOT 3, SP BU<5:61, A PTN E 1/2 E 1/2, TRACT 48, BURLINGTON
ACREAGE

Grantee(s)
1. PECPLES BANK

Additional on page 2

Assessor's Tax Parcel ID#: 3867-000-048-1 500 118217

mber 24, 2014, is made and executed
f Skagit County ({("Trustee”);
i BAME {"Lender").

THIS SUBORDINATICON OF DEED OF TRUST
among PEOPLES BANK ({"Beneficiary”); Lan
Commoenwealth Holdings LLC ("Borrower"); and PED




SUBORDINATION OF DEED OF TRUST
No: 5110093-206 {Continued) Page 2

4BONDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
eperty (the "Suboerdinated Indebtedness”}:

OMIGSDRY NOTE DATED JULY 30, 2010 IN THE AMOUNT OF $1,000,000.00.

DEED OF TRUST. The Subordinated Indebtedness is or will he secured by the Real Property and

ed of trust dated July 30, 2010 from COMMONWEALTH LIMITED PARTNERSHIP |, A WASHINGTON

RGHIP ("Trustor") to Land Titie Co. of Skagit County ("Trustee") in favor of PEOPLES BANK
sbordinated Deed of Trust™) and recorded in SKAGIT County, State of Washington as follows:

ATED RECORDED AUGUST 9, 2010 UNDER AUDITOR'S NO. 201008090065.

LOT 3 OF BURLIN
2001, UNDER
TRACT 48, "#
PLATS, PAGE 49,

SITUATE IN THE CIT

The Real Property or its ad:
Real Property tax identifigéti

SUPERIOR INDEBTEDNESS.
accommodations to Borrower;

A PROMISSDRY NOTE D
LENDER'S LIEN. The Superio

ILE NO. 200107200121, BEING A PORTION OF THE EAST 1/2 OF THE EAST 1/2 OF
‘BURLINGTON ACREAGE PROPERTY," AS PER PLAT RECORDED IN VOLUME 1 CF
QF SKAGIT COUNTY, WASHINGTON,

recorded in SKAGIT County, State

TRUST 2014 UNDER RECORDING NUMBER

As a condition to the granting of the reqides
and remain superior to the Subordinated Dee

gwide financial accommodations to Borrower in the form of the
Superior Indebtedness Trustor and Beneficiary&agh represent and acknowledge to Lender that Beneficiary will benefit
ag a result of these financial accommodations: from Lender to Borrower, and Beneficiary acknowledges receipt of
valuable consideration for entering into this Subo

ien and the Superior Indebtedness, and it is
erior to the lien of the Subordinated Deed of
rity Interests in the Real Froperty held by
Security Interest™ mean and include without
Ga, mortgage, deed of trust, assignment,
ional sale, trust receipt, lien or ftitle
iar security or lien interest whatsoever,

agreed that Lender's Lien shall be and remain, at all time;
Trust. Beneficlary also subordinates to Lender's Lien
Beneficiary, whether now existing or hereafter acquired.
limitation any type of collateral security, whether in the forni
pledge, chattel mortgage, chattel trust, factor's lien, equipment
retention contract, lease or consignment intended as a security devi
whether created by law, contract, or otherwise.

BENEFICIARY’S REPRESENTATIONS AND WARRANTIES. Beneficiar

and warrants to Lender that: {A) no
weayld limit or qualify in any way the

(C} Lender has made no representation to Beneficiary as to the creditworthin
established adequate means of obtaining frem Borrower on a continuing basig i
gondition. Beneficiary agrees to keep adequately infarmed from such me
which might in any way affect Beneficiary's risks under this Subordination
shall have no obligation to disclose to Beneficiary information or material
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A} to mg xtend renew, or modify any
loan to Borrower or to grant any other financial accommodations to Borrowe : / (B) to make any
presentrment, protest demand or notice of any kind, mcluding notice of any nonpa rior Indebtedness
, Lo y, endorser, or
ather guarantor in connect:on with the Superior Indebtedness, ar in connection with tha, Ledatios’ o new or additional
indebtedness: (C) to resort for payment or to proceed directly or at pnce against any perso i D
to proceed directly against or exhaust any collateral held by Lender from Borrower, any o
person; {E) to give notice of the terms, time, and place of any public or private sale of pe
by Lender fram Borrower or to comply with any other applicable provisions of the Uniform C
pursue any other remedy within Lender's power; or (G} to commit any act or omission of an
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Li i
whatsoever ary of Lender's rights under this Subordination. In particular, without limitation, Leng r
notice of any kind to Beneficiary, {(A) make one or more additional secured or unsecured loans
repeatedly alter, compromise, renew, extend, accelgrate, or otherwise change the time for payment
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest @
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C} ;
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any suth
with or without the substitution of new collateral; (D] release, substitute, agree not to sue, or deal with
more of Borrower's sureties, endarsers, or guarantors on any terms or manner Lender chooses; {E) deterrine how
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F] apply h
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; anc
transfer this Subordination to another party.

DEFAULT BY BORROWER. |f Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and
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3, events, or circumstances
rther agreas that Lender



SUBORDINATION OF DEED OF TRUST
n No: 5110093-206 (Continued) Page 3

1n the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of the
ptcy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction
i earganlzatlon or arrangement is hereby authorized to preserve such priority and subordination pravided under
tion in approving any such plan of reorganization or arrangement. Any default by Borrower under the
ubordinated Indebtedness alsc shall constitute an event of default under the terms of the Superior
favor of Lender.

his Subgrdination constitutes the entire understanding and agreement of the parties as to the
.. in this Subordination. No alteration of or amendment te this Subordination shall be effective
iting and signed by the party or parties sought to be charged or bound by the atteration or

snsas. If Lender institutes any suit or action to enforce any of the terms of this
hall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
al. Whether or not any court action is invelvad, and to the extent not prohibited by law,
der incurs that in Lender's opinion are necessary at any time for the protection of its

at triat and uppa
all reasonahls

without limitation, ho
expenses, whether g

#Aubject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
ate any automatic stay or injunction), appeals, and any anticipated post- judgment
g st e .ghmg records, abtaining title reports (including foreclosure reports), surveyors'
, title nsurance, and fees for the Trustee, to the extent permitted by applicable law.
ts, in addition to all other sums prowded bv law,

raports, and appra'lsal
Beneficiary also will pa:

Authority. The person‘
ar she has authority t |
Beneficiary's security intefisats neficiary’s property, if any.

Caption Headings. Caption headj

used to interpret ar define th Suberdination.

verned by federa! law applicable to Lender and to the extent not

Choice of Venus. If there is a lawsuit
courts of Skagit County, State of Was|

Successors. This Subordination shall exten
and assigns of the parties to this Subo
extend to, include, and be enforceahle by
Superior Indebtedness.

o and bind the respective heirs, personal represantativas, successors
ion, and the covenants of Beneficiary herein in favor of Lender shall
ansferee or endorsee to whom Lender may transfer any or all of the

No Waiver by Lender. Lender shall not be deemed to hayg d any rights under this Subordination unless such
waiver is given in writing and signed by Lender. No dsiay:dr dgimigsion on the part of Lender in exercising any right
shall operate as a waiver of such right or any other:fight ter by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lerid erwise to demand strict compliance with that
pravision or any ather provision of this Subordina or waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a t Lender’s rights or of any of Beneficiary's
obligations as to any future transactions. Whenever the r is required under this Subordination, the
granting of such consent by Lender in any instance shall not tinuing consent to subsequent instances
where such consent is required and in all cases such cons mtad or withheld in the sole discretion of
Lender.

Waive Jury. All parties to this Subordination hereby waive t
gcounterclaim brought by any party against any other party. {Ini

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVIN B’E"A JALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. T UBORDINATION 1S DATED DECEMBER
24, 2014.

any action, proceeding. or

BORROWER:

COMMONWEALT,

By:

Brian Gentr

anager of Comm¢fwealth Holdings LLC
BENEFICIARY:

PEQPLES BANK

Authoarized Signer for PEQPLES BANK
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SUBORDINATION OF DEED OF TRUST
Harn No: 5110093-206 {Continued) Page 4

F SKAGIT COUNTY

Land Title Co. of Skagit County

d Title Co. of Skagit County

LENDER:

PEQPLES BANK

LIMITED.LL
STATE OF \Ua.oj\.uugvﬁ

COUNTY OF

SANDRA WARDELL
Motary Public, State of Washington
My Commission Expires
February 21, 2018

L o e an gl

. 20] ‘lb , before me, the undersigned
ger of Commonwealth Holdmgs LLC and personally kngwn ta me
ence to be a member or designated agent of the limited liability
company that executed the Subordination of De Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the limited liability any, by autharity of statute, its articles of organization or its
operating agreemant, for the uses and purposes theidin mention #nd on oath stated that he or she is authorized to
execute this Subordination and in fact executad the Subordinatigh gsi.behalf of the limited liability company.

BVMI.)@&QLL Residing at Mmm

Notary Public in and for the State of | ;}!—)’ My commission expires G -H— {

On this 2ls u\. day of
Notary Public, personally appeared Brian Gentry ‘
or proved to me on the basis of satisfactory &

CORPORATE ACKNOWi DGMENT

STATE OF

COUNTY OF

On this day of .
Notary Public, personally appeared

Kefare me, the undersigned

hsrized agent(s) of the
ghion # be the free and
firectors, for the
flo execute this

corporation that exscuted the Subordination of Deed of Trust and acknowledged tha
voluntary act and deed of the corporation, by authority of its Bylaws or by resalutio
uses and purposes therein mentiened, and on oath stated that he or she/they is
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at
Notary Public in and for the State of My commission ex
. LA
- Skagit County Audltor §76.00
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CORPORATE ACKNOWL

SANDRA WARDELL
Notary Public, State of Washington
My Commiission Expires
February 21, 2018

Lo o e an o oo )

] bace_mbat‘ . 20 ll-\ , before me, the undersigned
150 ( o Ay

O\ Tecoia

and personally known

corporation that ex

bordination of Deed of Trust and acknowledged the Subordination to be the free and
rporation, by authority of its Bylaws or by resolution of its board of directors, for the
uses and purpose: m

Subordination and ik fact HBCUL e Subordination on behalf of the corporation.

Residing at Mo L N V&rn.on

My commission expires Q- - QJ -'[

SANDRA WARDELL

Notary Public, State of Washington
My Commission Expires

88 February 21, 2018

STATE OF 'tk)a%\r\'\ n%&on

COUNTY OF 5KQ%'\+

PN

, 20 14 , before me, the undersigned
and personally known to me or proved to me
. authorized agent for PEOPLES
trument and acknowledged said instrument 1o be the free and
thorized by PEOPLES BANK through its board of directors or
tated that he or she is authorized to execute this
OPLES BANK.

Residing at ol it \/et non

My commission expires & ot -] 8/

onthis __ 2uvdh

Notary Public, persanally appeared 5
on the basis of satisfactory evidence to be the *
BANK that executed the within and foregoing
voluntary act and deed of PEOPLES BANK, du
otherwise, for the uses and purposes therein mentioiedl, and on o
said instrument and in fact executed this said instrument on behg

By

Notary Public in and for the State of \4 iﬁ
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