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SUBORDINATION OF DEED OF TRUST
No: 5110093-207 (Continued} Page 2

ED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured

rdinated Deed of Trust") and recorded in SKAGIT County, State of Washington as follows:
ATED RECORDED AUGUST 9, 201C UNDER AUDITOR'S NO. 201008090065.

3; TION. The Subordinated Deed of Trust covers the following described real property {the
"Real Properiy”) lotated in S%AGIT County, State of Washington:

LOT 2 OF BURLING GNYSHORT PLAT NO. BU 5-01, APPROVED JULY 19, 2001 AND RECORDED JULY 20,
2001, UNDER / ILE NO. 200107200121, BEING A PORTION OF THE EAST 1/2 OF THE EAST 1/2 OF
URLINGTON ACREAGE PROPERTY," AS PER PLAT RECORDED IN VOLUME 1 OF

SUPERIOR INDEBTEDNE hay
accommodations to Borrower; sgcured b\g he Real Property (the "Superior indebtedness”}):

i or will be secured by the Real Propertv and evidenced by a mortgage,
deed of trust, or other lien instru gated December 24, 2014, from Borrower to Lender (the "Lender's Lien") and
recorded in SKAGIT County, State

DEED , OF  TRUST % GEMBER 24, 2014 UNDER REGCORDING  NUMBER
:10\*13-%&6’1((1_ “IN REGURDS OF SKAGIT COUNTY, WASHINGTON.

e financial accommodations to Borrower in the form of the
epresent and acknowledge to Lender that Beneficiary will benefit
tom Lender to Borrower, and Beneficiary acknowledges receipt of

Borrower, and Beneficiary each want Lendt
Superior Indebtedness. Trustor and Beneficia
as a result of these financial accommodation
valuable consideration for entering into this Subo

Deed of Trust is and shall be subordinated in all respect i
agreed that Lender's Lien shall be and remain, at all times, gfior andjsuperior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lien gurity Interests in the Real Property held by
Beneficiary, whether now existing or hereafter acquired. "Security Interest” mean and include without
limitation any type of collateral security, whether in the forme gva, mortgage, deed of trust, assignment,
pledge, chattel martgage, chattel trust, factar's lien, sguipment fzional sale, trust receipt, lien or ftitle
retention contract, lease or consignment intended as a security devi any dthir security or lien interest whatsoever,
whether created by law, contract, or gtherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefi and warrants to Lender that: (A} no
wanld fimit or qualify in any way the
: 1 not at the request of Lender;
{C) Lender has made no representation to Bensficiary as to the creditworthingss4 I er; and {D} Beneficiary has
established adequate means of obtaining from Borrower on a continuing bas egarding Borrower's financial
condition. Benefu:lary agrees to keep adequately informed from such me s, events, or circumstances
which might in any way affect Beneficiary's risks under this Subordination rther agrees that Lender
shall have no obligation to disclose to Beneficiary information ar material ° er in the course of its

relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A) tom xtend, sanew, or modify any
loan to Borrawer or to grant any other financial accommodations to Borrower: w (B) to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpa rior Indebtedness
secured by Lender’s Lien, or notice of any action or nonaction on the part of Borrowe v, endorser, or
other guarantor in connection with the Superior Indebtedness, or in connection with t‘i*,ﬂ,,.;;pe tigr w or additional
indebtedness; (C) to resort for payment or to proceed directly or at once against any perso g Borrower; (D)
to proceed directly against or exhaust any collateral held by Lender from Borrower, any ot¥er r any other
person; (E) to give notice of the terms, time, and place of any public or private sale of pe écurity held
by Lender from Borrower or to comply with any other applicable provisions of the Uniform ‘c v (R to
pursue any other ramedy within Lender's power; or (G) to commit any act or omission of ary with
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's L
whatscever any of Lender's rights under this Subordination. In particular, without limitation, Leng
notice of any kind to Beneficiary, {A} make one or more additional secured or unsecured loans
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest g
Indebtedness; extensions may be repeated and may be for longer than the original loan term; {C)
collateral for the payment of the Superior Indebtedness, and exchange, enfarce, waive, and release any s
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with
more of Borrower’s sureties, endarsers, or guarantors on any terms or manner Lender chooses; (E} deterrsine
when and what application of payments and credits, shall be made on the Superior indebtedness; (F} apply
sacurity and direct the order or mannar of sale of the security, as Lender in its discretion may determine; anﬁ
transfer this Subordination to another party.
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. SUBORDINATION OF DEED OF TRUST
n No: 5110093-207 {Continued) Page 3

BORROWER:

COMMONWEALTH HO GS LLC

'n the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of the
cy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction
. anization or arrangement is hereby authorized to preserve such priority and subordination provided under
nation in approving any such plan of reorganization or arrangement. Any default by Borrower undar the
Subardinated Indebtedness also shall constitute an event of default under the terms of the Superior

n this Subordination. No alteration of or amendment to this Subordination shall be effective
iting and signed by the party or parties sought to be charged or bound by the alteration or

at trial and upog
all reasonableg’
interest or
interest at ti
without limitation,

. Whether or not any court action is involved, and to the extent not prohibited by law,
der incurs that in Lender's opinion are necessary at any time for the protection of its
of its rights shali become a part of the Indebtedness payable on demand and shall bear
he date of the expenditure until repaid. Expenses covered by this paragraph include,
bject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether o) is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts Ugte any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services; the ¢@st gfsgafching records, abtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal urance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also will pay 5, in addition to all other sums provided by law.

Authority. The person
or she has authority t
Beneficiary's security interes

Sybordination as or on behalf of Beneficiary represents and warrants that he

Caption Headings. Caption hg
used to interpret or define thepy

Governing Law, This Subordingtit
presmpted by fodoral law, the la#
This Subordination has been accepted’

ate of Washington without regard to its conﬂlcts of law provisions.
e State of Washington.

Choice of Venue. If there is a lawsuit,Befefici Ty grees upon Lender’s request to submit to the jurisdiction of the

courts of Skagit County, State of Wasi

Successaors. This Subordination shall ex "nd ‘0 and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordination, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable by a ansferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

No Waiver by Lender. Lender shall not be deemed to hay¢ d any rights under this Subordination unless such
wativer is given in writing and signed by Lender. No dethy ot df asion on the part of Lender in exercising any right
shalt operate as a waiver of such right or any cther" ‘ siviar by Lender of a provision of this Subordination
rwise to demand strict compliance with that
ir waiver by Lender, nor any course of dealing
.Lender's rights or of any of Beneficiary’s

provision or any other provision of this Subordina
between Lender and Beneficiary, shall constitute a
obligations as to any future transactions. Whenever the*aanse
granting of such consent by Lender in any instance shall not ¢

Lender.

Waive Jury. All parties to this Subordination hereby waive t
counterclaim brought by any party against any other party. {Inf

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVIN
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. TH
24, 2014.

UBORE)IE!ATION IS DATED DECEMBER

BENEFICIARY:

PEOPLES BANK

y:
Brian Gﬁh’trWaWof Commgnwealth Holdings LLC

Authorized Signer for PEQPLES BANK

AUARRNIN AT
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SUBORDINATION OF DEED OF TRUST

Page 4

i Title Co, of Skagit County
LENDER:

PECPLES BANK

LIMITED.[iAB}

STATE OF lAia.aJmAMﬁl'm
COUNTY OF ﬁj{_o_.aaj

Onthis _ 2de Ho day of

Y COMPANY A

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires

} S8 February 21, 2018

Foryh

20 ¢

, before me, the undersigned

Notary Public, personally appeared Brian Gentry

ager of Commonwealth Holdings LLC

. and personally known to me

or proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited liability

company that executed the Subordination of Dee
voluntary act and deed of the limited liability co
operating agreement, for the uses and purposes thergin mention
execute this Subordination and in fact executed the Subordinatjg

Notary Public in and for the State ofm&

nf Trust and acknowledged the Subordination to be the free and
any., by authgrity of statute, its articles of organization or its

d on oath stated that he or she is authorized to
half of the limited liability company.

Residing at P@und” VWL/
My commission expires 9- - ol,l -’[

CORPORATE ACKNOWL

STATE OF

COUNTY OF

On this day of

kiefore me, the undersigned

Notary Public, persanally appeared

and personally known to me or proved to me on the basis of satisfactory evidencs
corparation that executed the Subordination of Deed of Trust and acknowledged t

voluntary act and deed of the corporation, by authority of its Bylaws

uses and purposes therein mentioned, and on oath statad that he or she/they is
Subordination and in fact executed the Subordination on behalf of the corporation.

By

Notary Public in and for the State of

agent(s) of the
be the free and

ar by resolutiol rectors, for the

Residing at

My commission expi

JLI
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CORPORATE ACKNOWL

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
February 21, 2018

Abgifég)lﬁ/ 20 | LF efore me, ‘B'e undersigned
ool £ Senoe ice Pre.sa{im:f’

roved to me on the basis of satisfactory evidence to be {an) authorized agent(s) of the
bordination of Deed of Trust and acknowledged the Subordination to be the free and
poration, by authority of its Bylaws or hy resolution of its board of directors, for the

PN

Subordination and in fact éxscuted the Subordination on behalf of the corparation.

Residing at _¥Y1.1 gmt E fg a1 g%
My commission axpires 2L o)

Notary Public in and for

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
188 February 21, 2018

']'yvvv"vv-v-""""'

STATE OF \_}_)ws\ru' r@u&m

COUNTY OF _ W oA
)

. an e i am ]

N e i e

On this _m w\ day of , 20 l%’ . before me, the undersigned

Notary Public, personalty appeared e}oﬁ ,5 \ d personally known te me or proved to ms
on the basis of satisfactory evidence to he the 3\ , authorized agent for PEOPLES
BANK that executed the within and foregoing trument and acknowledged said instrument to be the free and
voluntary act and deed of PEOPLES BANI( du

BM LA )W 4 N = e

Notary Public in and for the State ofw R’ My commission gxpires 2 - 2 }-‘! ?/
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