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DEED OF TRUST

Additional on page

Land Title and Escrow

(S108S

Grantee(s)
1. PEOPLES BANK

Legal Description: |LOT 3, SP B
ACREAGE

. A PTN E 1/2 E 1/2, TRACT 48. BURLINGTON

Additional on page 2
Assessor's Tax Parcel ID#: 3867-000-048-170Q P118219

THIS DEED OF TRUST is dated December 2
WASHINGTON LIMITED LIABILITY COMPANY, wiit
WA 98233 ("Grantor”); PEOPLES BANK, whose ma
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA
"Lender” and sometimes as "Beneficiary™); and Land
address is 111 E. George Hopper Rd, Burlington, WA

meng Commonwealth Holdings LLC, A
ddrass is 504 E Fairhaven, Burlington,

address is MOUNT VERNON OFFICE,
273 {referred to below sometimes as



DEED OF TRUST
No: 5110093-208 {Continued) Page 2

NYEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

scribed real property, together with all existing or subseguently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances: all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royaltias, and profits relating to the real
without limitation all minerals, 0|I gas, geothermal and similar matters, {the "Real Property”™)

SITUATE I0-TH

The Real Property
BURLINGTON, W
3867-000-048-170

address is commonly known as 811-813 PETERSON RD,
The Real Property tax identification number is

Grantor hereby assigns as se: t v, all of Gramtor's right, title, and interest in and to all leases, Rents, and
profits of the Property. ] i Yis recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be sific, perfe tmi and choate upon the recording of this Deed of Trust. Lender grants to

Grantor a license to collect thg
automatically revoked upon acceberat
Uniform Commercial Code security int ]

shifits, which license may be revoked at Lender's option and shall be
or part of the Indebtedness. In addition, Grantor grants to Lender &
in the P sonal Property and Rents.

THIS DEED OF TRUST, INCLUDING EHE ASS!GN OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, iS GIVEN TO SECUR FAYMENT OF THE INDEBTEDNESS AND (B! PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDERTHE HOTE, fHE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED QR/TEE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as Erwisg’ previded in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as 4 begbms due, and shall strictly and in a timely manner perfarm all of
Grantor's obligations under the Note, this Deetf 1, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provi

Possession and Use. Until the occurrence o
control of the Property; {2} use, operata or méanage the Pt
{this privilege is a license from Lender to Grantor automastics
relate to the use of the Property or to other ||m|tat|0ns n.he
tor agricultural purposes.

ult, Grantar may (1) remain in possession and
:and (3) collect the Rents from the Property
voked upon default). The following provisions
rty. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Proper fitable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ith viide,

Nuisance, Waste. Grantar shall not cause, conduct ar permit
stripping of or waste on or to the Properiy or any portion of )
foregoing, Grantor will not remove, or grant to any other partyit
oil and gas), coal, clay, scoria, soil, gravel or rock products wi

ithout limiting the generality of the
ove, any timber, minerals (including
rior written consent.

Removal of Improvements. Grantar shall not demolish ar r rovements from the Real Property
without Lender's prior written consent. ¢ i

aqual value.,

Lender's Right to Enter. Lender and Lender's agents and representativis)| pan the Real Property at all
reasonable times to attend to Lender's interests and to inspect the iRéal Propefty tr purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmantal Requirements. Grantor shall promptly comd
compliance by all agents, tenants or other persons or entities of every natur
otherwise use or occupy the Property in any manner, with all laws, ordinance
in effect, of all governmental authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act. Grantor may contest in good fai
regulation and withhold compliance during any proceeding, including appropriate gjypeals, g
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,,
Property are not jeopardized. Lender may require Grantor to post adegquate security o;
satisfactary to Lender, to protect Lender's interest.

promptly cause
hatso ver who rent, lease or

. interests in the
bom® reasonably

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately d
sums secured by this Deed of Trust or (Bl increase the interest rate provided for in the Note
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the;
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Ra:
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Properiy:

land contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-option con
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property,*
ather method of conveyance of an interest in the Real Property. M any Grantor is 8 corparation, partnership or lir
liability company, transfer alse includes any change in ownership of more than twenty-five percent (25%) of the vating
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Howevek, 1

option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

L
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DEED OF TRUST
n No: 5110083-208 {Continued) Page 3

ND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

em_,.“ Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
g (including water and sewer}, fines and impositions levied against or on account of the Property, and shall

n the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
t for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

Grantor may withhold payment of any tax, assessmaent, or claim in connection with a goad faith
i . If alien arises or
nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
s after Grantor has notice of the filing, secura the discharge of the lien, or if requested by

Lender, deposit wi
amount sufficie arge the lien plus any costs and attorneys' fees, or other charges that could accrue as a

ale under the lien. In any contest, Grantor shall defend itself and Lender and shall

or assessments and 5h : rize the appropriate governmental official to deliver to Lender at any time a written
statement of the ta,x

Is are supplied to the Property, if any mechanic's lien, materialmen’'s lien, or
other lien could be asser unt of the work, services, or materials. Grantor will upon reguest of Lender
furnish to Lender adve egfigatisfactory to Lender that Grantor gan and will pay the cost of such
improvermnents.

PROPERTY DAMAGE INSURAI\]
Trust.

Maintenance of Insurance.
coverage endorsements on a re
Property in an amount sufficient™td
clause in favor of Lender. Grantar shai
coverage amounts as Lender may re

liability insurance policies, Additiona
hazard, business interruption, and bo §
form, amounts, caverages and hbasis redso

; ams for the full insurable value covering all Improvements on the Real
agpllcatlon of any coinsurance clause, and with a standard mortgagee
1 , and maintain comprehensive general lisbility insurance in such
iistee and Lender being named as additional insureds in such
rapto #hall maintain such ather insurance, including but not limited to
, as Lender may reasonably require. Policies shall be written in
y acceptable to Lender and |ssued by a company ar companles

omission or default of Grantor or any other person.
the Director of the Federal Emergency Manageme
obtain and maintain Federal Flood Insurance, if a

: afd principal balance of the loan and any prior liens
: nder the National Flood Insurance Program,
e term of the loan.

r damage ta the Property. Lender may
the casualty. Whether or not Lender's
the proceeds of any insurance and apply
ffecting the Property, or the resteration
rgtion and repair, Grantor shall repair or
Lender shall, upen

make proof of less if Grantor fails to do so within fifteen
security is impaired, L.ender may, at Lender's election, recei
the proceeds to the reduction of the Indebtadness, paymentiol,
and repair of the Property. If Lender elects to apply the praceg
ieplace the damaged or destroyed Improvements in a mantwsy
satisfactory proof of such expenditure, pay or reimburse Grantor frop
repair or resteration if Grantor is not in default under this Deed of
disbursed within 180 days after their receipt and which Lender has
the Property shall be used first to pay any amount owing to Lender u Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal b : tedness. |f Lender holds
any progeeds after payment in full of the Indebtedness, such proceeds sha thout interest to Grantor as
Grantor's interests may appear.

roceeds which have not been
to the repair or restoration of

Grantor's Report on Insurance. Upon raquest of Lender, however not more tha Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the 2 {2} the risks
insured; (3] the amount of the policy; {4} the property insured, the themictiesit_
property, and the manner of determining that value; and (5) the expiration dates
requast of Lender, have an independent appraiser satisfactory to Lender determine the
of the Property.

‘ Srantor shall, upon
a replacement cost

interest in
s, including

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would materiaiy ;
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Rel;
but not limited to Granter's failure to discharge or pay when due any amounts Grantor is reguir
under this Deed of Trust or any Related Documents, Lender an Grantor's behalf may (but shall n

bear interest at the rate charged under the MNote from the date incurred or paid by Lender to the d
Grantaor. All such expenses will become a part of the Indebtedness and, at Lender's optien, will |
demand; (B} be added to the balance of the Note and be apportioned among and be payable witfany ingséd
payments to become due during either {1} the term of any applicable insurance pelicy; or (2} the re i
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's maturity.
Trust also will secure payment of these amourts. Such right shall be in addition to all other rights and“sgmed
which Lender may be entitled upon Default.

of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of regord to the Praperty in fae simp

HMANAAAUA A
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DEED OF TRUST
oars No: 5110093-208 {Continued) Page 4

#nd clear of all liens and encumbrances other than those set forth in the Real Property description or in any
insurgnee policy, title report, pr final title opinion issued in favor of, and accepted by, Lender in connection
tn i, Deed of Trust, and (bl Grantor has the full right, power, and authority ta exacute and deliver this Deed of

=

la. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
operty against the lawful claims of all persens. In the event any actien or proceeding is commencad
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lendar's own choice, and
r cause to be delivered, to Lender such instruments as Lender may request from time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
dinances, and regulations of governmentat authorities.

and Warranties. All rapresentations, warranties, and agreements made by Grantor in

Procesdings.

Grantor shall promptly Jéf“i" Hteps as may be necessarv to defend the actlon and obtam the award Grantor
may be the nominal’pas
reprasented in the pi ceed i) bv ounsel of its own choice all at Grantor's expense, and Grantor will deliver ar
cause to be delwered to *fef!der suE struments and documentation as may be requested by Lender fram time to

Application of Net Proceed
any proceeding or purchas
net proceeds of the award be apglie
proceeds of the award shall mesgn #¥
incurred by Trustee or Lender in“pén

IMPOSITION OF TAXES, FEES AND Ck
to governmental taxes, fees and charges”

o the Indebtedness or the rapair or restoration of the Property. The net
award.efer payment of all reasonable costs, expanses, and attorneys’ fees

Current Taxes, Fees and Charges. Upon:
this Deed of Trust and take whatever oth
the Real Property. Grantor shall reimb
incurred in recording, perfecting or cont
documentary stamps, and other charges f

a specific tax upon this type of

Taxes. The following shall constitute taxes %o *which this section applies: (1)
: (2} a specific tax on

Deed of Trust or upoen aII or any part of the

of Deed of Trust; {3} a tax on this type of Deed of Trug
and {4 a specific tax on all or any portion of the Ings
Grantor.

acted subsequent to the date of this Deed of
wnd Lender may exercise any or all of its

E (1) pays the tax before it
&5 and Liens section and deposits with
y ta Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The follow isi relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Subsequent Taxes. |f any tax to which this section

Security Agreement. This instrument shall constitute a Security=Ags
constitutes fixtures, and Lender shall have all of the rights of a secured garty
as amended from time to time. :

Security Interest. Upon request by Lender, Grantar shall take whatewv uested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Propstiy:. In recordmg this Deed of

inasicing statement. Grantor shall
on default, Grantor

axacuted counterparts, copies or repraductions of this Deed of Trust as a
reimburse Lender for all expenses incurred in perfecting or continuing this securify jriterest.

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured partylsfres
concerning the security interest granted by this Dead of Trust may be obtained (each i
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wilsak
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and w,
Lender, cause to be filed, recorded, reflled or rerecorded, as the case may be, at such times

agreements, financing statements, continuation statements, |nstruments of further assurance, cartifi
other docurnents as ray, in the sole opinion of Lender, be necessary or desirable in order to effect
perfect, continue, or preserve {1) Grantor's obligations under the Note, this Deed of Trust, and¥thgy
Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior ligng
Praperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agr
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incutred in connection wi
matters referred to in this paragraph,

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may dﬂ $0
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

20141228 Ol(!l!laﬂl,
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DEED OF TRUST
ozn No: 5110093-208 (Continued) Page 5

Lerftier as Grantor's attorney-in-fact for the purpose of making, executlng, delivering, filing, recording, and doing all
e;“iher things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred o in
the- vmedmg paragraph.

If Grantor pays all the indebtedness when due, and otherwise performs all the obligations
rantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
ad shall execute and deliver to Grantor suitable statements of termination of any financing statement an
Lkender's security interest in the Rents and the Personal Property., Any reconveyance fee shall be paid by
i y applicable law. The grantee in any reconveyance rmay be described as the "person or persons
", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
matters or facts.

EVENTS
of Trust:

ach of the following, at Lender's option, shall constitute an Event of Default under this Deed

to comply with any other term, obligation, covenant or condition contained in this
any of the Related Documents.

Deafault on Other
for taxes or insural

epresentation or statement made or furnished to Lender by Grantor or on
rust or the Related Documents is false or misleading in any material respect,
gd or becomes false or misleading at any time thersafter.

f Trust ar any of the Related Documents ceases to be in full force and

time and for any reason.

Death or lnsolvency antor's (regardless of whether election to continue is made), any
ompany, or any other termination of Grantor's existence as a going
y of Grantor, the appointment of a receiver for any part of
fit of creditors, any type of creditor workaout, or the

tocy or insolvency laws by or against Grantor,

business or the death of any mém 6z, 4
Grantor's property, any assignment®

Craditor or Forfeiture Proceedings.
proceeding, seif-help, repossession or an

ent of foreclosure or forfeiture proceedings, whether by judicial
fer method, by any creditor of Grantor or by any gavernmental agency
ess. This includes a garnishment of any of Grantor's accounts,
wever, this Event of Default shall not apply if there is a good faith
aim which is the basis of the creditor or forfeiture
reditor or forfeiture proceeding and depasits with

including deposit accounts, with Lender. H
dispute by Grantor as to the validity or reas

Braach of Other Agreement. Any breach by Granto*l
Lender that is not remedied within any grace perio
concerning any indebtedness or other obligation of Gr:

rein, including without limitation any agreement
aretyhether existing now or later.

Events Affecting Guarantor. Any of the preceding events oct
morser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the Gr liability under, any Guaranty of the

Indebtedness.

Advarse Change. A material adverse change occurs in Grantest
prospect of payment or performance of the Indebtedness is impaizag

ondition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, othar than a default in payment is curab] tor has not been given a notice
of a breach of the same prowsmn of thls Deed of Trust wuthan the pre £ {13 months, it may be cured if

Hther remedy, and
hIS Deed af Trust,

after Grantor’s failure to perform, shall not affect Lender's right to declare a default

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire fndeb
due and payabhle, including any prepayment penalty which Grantor would be required to

Fareclosure. With respect to all or any part of the Real Property, the Trustee shall have
power of sale and to foreclose by notice and sale, and Lender shall have the right {
foreclosure, in either gase in accordance with and ta the full extent provided by applicable law,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall havg &l the rights
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of
Property and collect the Rents, including amounts past due and unpaid, and apply the net procé#
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require agly pén
other user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are tdllecs
Lender, then Grantor irrevocably designates Lender as Grantor's attarney-in-fact to endorse instruments rec
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments b

made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or through a receiver,
201412260078
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DEED OF TRUST
' No: 5110093-208 {Continued) Page 6

£ t Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
h&” Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
or sale, and to coliect the Rents from the Property and apply the proceeds, over and above the cost of
ship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employmsnt by Lender shall not disqualify a person from serving as a

Suffarance. |f Grantor remains in possession of the Property after the Property is sold as provided
¢ herwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
ufferance of Lender or the purchasaer of the Property and shall, at Lender's option, either (1)
i for the use of the Property, or (2} vacate the Praperty immediately upon the demand of

fty may be made in conjunction with any sale of the Real Property.

nt permitted by applicable faw, Grantor hereby waives any and all rights to have

itutes any suit or action to enfarce any of the terms of this Deed of
ich sum as the court may adjudge reasonable as attorneys' fees at trial
r not ary court action is involved, and to the extent not prohibited by law, all
{ in Lender's opinion are necessary at any time for the protection of its
ome a part of the Indebtedness payable on demand and shall bear

Trust, Lender shall be entjtit
and upon any appeal. Whg
reasonable expenses Lender THC
intarest or the enforcement of i
interest at the Note rate from t
without limitation, however subj
expensges, whether or not there |
{including efforts to modify or vac
collection services, the cost of searchin
reports, and appraisal fees, title insura
Grantor also will pay any court costs, in itic Il other sums provided by law.

ifacluding attorneys' fees and expenses for bankruptcy proceedings
atic stay or injunction}, appeals, and any anticipated post- 1udgment
ining title reports (including foreclosure reperts}, surveyors

Rights of Trustee. Trustee shall have all ofdhesights and duties of Lender as set forth in this section.

POWERS AND OBLIGAT!ONS OF TRUSTEE. Th

\ wing provisions relating to the powers and obligations of Trustee
pursuant to Lender's instructions) are part of this |

Powers of Trustea. In addition to all powars of 5
take the following actions with respect to the Property upg
preparing and filing a map or plat of the Real Propert
public; (b} join in granting any easement or creati
subordination or other agreement affecting this Deed

trust dead or lien, or of any action or proceeding in which
required by applicable law, or unless the action or proceeding is

Trustea. Trustee shall meet all qualifications required for Trugteg under &pplicable law. In addition to the rights
and remedies set forth above, with respect to all or any part ty, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law

Successor Trustee. Lendaer, at Lender's option, may from time to time
appointed under this Deed of Trust by an instrument executed and ac Lender and racorded in the
office of the recorder of SKAGIT County, State of Washington. The rall contain, in addition to all
other matters required by state law, the names of the original Lender, i, Grantor, the book and page or
the Auditor's Flle Number where this Deed of Trust is recorded, an

ugcessor Trustee to any Trustee

successor trustee, without conveyance of tha Property, shall succeed to all the title, soower, and duties conferred
upon the Trustee in this Dead of Trust and by applicable law. This procedu ‘ zion of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required ar allowed by
any notice required to be given under this Deed of Trust, including without limitati
notice of sale shall be given in writing, and shall be effective when actually delivered
telefacsimile (unless otherwise required by law), when deposited with a nationally recogmzed
mailed, when deposited in the United States mail, as first class, certified or registered mail
the addresses shown near the beginning of this Oeed of Trust.
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shoy
this Deed of Trust., Any party may change its address for notices under this Deed of Trust bv
notice to the other parties, specifying that the purpose of the natice is to change the party’
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subj .
and except for notice required or allowed by law to be given in another manner, if there is more than4ne.
notice given by Lender to any Grantor is desemed to be notice given to all Grantors.

agreement of the parties as to the matters set forth in this Deed of Trust. ;
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to he
hound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furn
Lender, upon request, a certified statement of mat operating income received from the Property during Gra
previous fiscal year in such form and detail as Lender shall require. "Net aperating income” shall mean all tash
receipts from the Property lass all cash expenditures made in connection with the operation of the Property.

. -
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DEED OF TRUST
Neo: 5110093-208 {Continued) Page 7

éap‘ n Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
to interpret or define the provisions of this Deed of Trust.

Ihere shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
e Property at any time held by or for the benefit of Lender in any capacity, without the written consent

Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
and signad by Lender. No delay or omission on the part of Lender in exergising any right
f such right or any other right. A waiver by Lender of a provision of this Deed of Trust
titute a waiver of Lender's right otherwise to demand strict compliance with that
vision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
hall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future tran$actjgns Whenever the consent of Lender is required under this Deed of Trust, the granting

of such consent by Leg i i
such consant is req 2

shall operate as,
shall not pre_! i

Severability. If a of oo pét it jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to a Bce, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to an : tance, If feasible, the offending provision shall be considered modified so
that it becomes legal, i hforceable. If the offending provision cannot be so madified, it shall be
considered deleted frory this. d rust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any pr Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of

Successors and Assigns. Subject to am) \ieriftations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall ha hir ng wptin apd il‘;_i'iure to the benefit of the parties, their successors and assigns, [f

to this Deed of Trust and the Indebtedness by way of forbearance or
ions of this Deed of Trust or liability under the Indebtedness.

Waive Jury. All parties to this Deed of:Tr reby waive the right to
counterclaim brought hy any party against any other party. (initial Here

In any action, proceeding, or
H

by releases and waives all Mghts and benefits of the homestead
all \ndebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized werds and“terms shal
Trust. Unless specifically stated to the contrary, all refereng
of the United States of America. Words and terms useg|
include the singular, as the context may require. Wo
have the meanings attributed to such terms in the Uniforr

Waiver of Homestead Exemption. Grantof: hi
exemption laws of the State of Washingto

fiayei.the following meanings when used in this Deed of
lar amounts shall mean amounts in lawful maney
lar shall include the plural, and the plural shall
t otherwise defined in this Deed of Trust shall
ode:

Borrower. The word "Borrower" means Commonwealth Hol
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust
includes without limitation all assignment and security inter
Rents.

Default. The word "Default” means the Default set farth in this

Evant of Default. The words "Event of Default” mean any of the eve
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means Commonwealth Holdings LLC.

Guaranty. The ward "Guaranty” means the guaranty from guarantor, entiagses, swety’ or accommodation party to
Lender, including without limitation a guaranty of all or part of tha Note.

lmprovements. The word "lmprovements” means all existing and future
mobile homes affixed on the Real Property, facilities, additions, replacemen
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and othe:
payable under the Note or Related Documents, together with all renewals of, exte
consolidations of and substitutions for the Note or Related Documents and any amol :
Lender to discharge Grantor's obligations or expenses incurred by Trusiee or ¥nds
abligations under this Deed of Trust, together with interest on such amounts as provide

Lender. The word "Lender" means PEQPLES BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated December 24, 2014, in thggorigital’p
amount of $202,500.00 from Grantor to Lender, togather with all renewals of, extension

together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
property; and together with all issues and profits thereon and proceeds (including without limitation
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the real property, interests and rights, as further described'

Deed of Trust.
TN Rt

Skagit County Auditor $81.00
12/26/2014 Page 7 of 9 2:.50PM



DEED OF TRUST
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Documents. The wards "Related Documents" mean all promissory notes, credit agreements, loan
ments, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
#mefts, agreements and documents, whether now or hereafter existing, executed in cannection with the
; prmnded that guarannes and environmental indemnity agreements are not "Related Documents” and

ents. Theiword "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
February 21, 2018

STATE OF

Lo an e o o]

) 55

COUNTY OF Y naw 4
At

Dn this -.'2.{, N

or proved to me on the basis of satisfacto o8 to be a member ar demgnated agent of the limited liability
company that executed the Deed of Trust and sckrbwledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority &f statute, its articles of organization or its operating agreement, for
the uses and purposes therein mentioned, and on‘pdth stated that he or she is authorized to execute this Deed of Trust
and in fact executed the Deed of Trust on behalf of limited tiabiliyy company,

Residing at VY\W\/W\Q
My commission expires ot ==l ?/

., 20 l , before me, the undersigned

Notary Public in and for the State of

REQUEST FOR FULL REG

To: , Trustee

d of Trust. You are hereby
requested, upon payment of all sums owing ta you, to reconvey without w persons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

LASER PRO Lending, Ver. 14.1.0.002 Capr. Harland Financial Solutions, Inc. 7997, 2014 Rights Reserved. -
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" as per plat recorded in Volume 1 of Plats page 49, records of Skagit County,

Situate in the City o stan, County of Skagit, State of Washington.

AR
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