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NOTICE: THIS SUBORIINATIQN OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY. BECOMING *SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LAT gECUBFTY INSTRUMENT.

Reference # (if applicable) Additional on page
Grantor{s): ]

1. Commonwealth H d‘”g ¥ Land Title and Escrow

S10§S

Legal Description: LOT 3, SP B -Emﬁ"l- A PTN E 1/2 E 1/2, TRACT 48, BURLINGTON
ACREAGE

Grantee(s)
1. PEOPLES BANK

Additional on page 2

Assessor's Tax Parcel ID#: 3867-000-048-1700

THIS SUBORDINATION OF DEED OF TRUST dated. mber 24, 2014, is made and executed
among PECOPLES BANK ("Beneficiary”); Lani- f Skagit County ("Trustee”);
Commonwealth Holdings LLC {"Borrower™}; and PEOFLES BANFE {"Lender").



SUBORDINATION OF DEED OF TRUST
No: 5110093-208 {Continued) Page 2

; B__ DIN TED INDEBTEDNESS Beneficiary has extended the following described financial accommodations, secured

ed of trust dated July 30, 2010 from COMMONWEALTH LIMITED PARTNERSHIP I, A WASHINGTON
I[P {"Trustor") to Land Title Co. of Skagit County ("Trustee”} in favor of PEOPLES BANK
rdinated Deed of Trust"} and recorded in SKAGIT County, State of Washington as follows:

ATED RECORDED AUGUST 9, 2010 UNDER AUDITOR'S NO. 201008090065.

. 1 TION The Subordinated Oeed of Trust covers the ollowi{{'; described real property {the

GIT County, State of Washington: ’“T\LW/(.) Q,{’bd i
HORT PLAT NO. BU 5-01, APPROVED JWLY 19, 2001 AND RECORDED JULY 20,

TRACT 48,
PLATS, PA

The Real Property or its agsre
Raal Property tax identifi

SUPERIOR INDEBTEDNES

accommodations to Barrower; Real Property (the "Superior Indebtedness"):

ER 24, 2014 IN THE AMOUNT OF $202,5000.00.

! ig"or will be secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien instrurfight, dated December 24, 2014, from Borrower to Lender (the "Lender's Lien") and

recorded in SKAGIT County, State o

A EED OF 24, 2014 UNDER RECORDING NUMBER

As a condition to the granting of the requesis
and remain superior to the Subordinated Dee

Borrower, and Beneficiary each want Lende )
Superior Indabtedness. Trustor and Beneficiary gack represant and acknowledge to Lender that Beneficiary will benefit
as a result of these financial accommodations: figm Lender to Barrower, and Beneficiary acknowledges receipt of
valuable consideration for entering into this Subo an.

; ted Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respectssto ‘anderis iLien and the Superior Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all time erior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lien rity Interests in the Real Property held by
Beneficiary, whether now existing or hareafter acquired. ity Interest" mean and include without
limitation any type of collateral security, whether in the form (ya, mortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor’s lien, equipment ‘m‘lonal sale, trust receipt, lien or title
retention contract, lease or consignment intended as a security devi r security or lien interest whatsoever,
whether created by law, contract, or otherwise,

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefic
representations or agreements of any kind have been made to Bene

and warrants to Lender that: (A) no
Lk d limit or qualify in any way the
d not at the request of Lender;
dwer; and (D) Beneficiary has
garding Borrower's financial
s, events, or circumstances
rther agrees that Lender

established adequate means of obtaining from Borrower on a continuing bas
condition, Beneficiary agrees to keep adeguately informed from such me
which might in any way affect Beneficiary's risks under this Subordination,
shall have no obligation to disclose to Beneficiary information or material
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A} to mg xtend, renew, or modify any
loan to Borrower or to grant any other financial accommodations to Borrower:w

v, endorser, or
w or additional
g Borrower; (D)

secured by Lender s L:en or notnce of any action or nonactlon on the part of Sorrowsl Y
other guarantor in connection with the Superior Indebtedness, or in cannection with the, gré
indebtedness; (C) to resort for payment or to proceed directly or at once against any perso
to proceed dlrectly agalnst or exhaust any collateral held by Lender from Borrower any 0_

pursue any other remedy within Lender's power; or {G) to commit any act or omission of an
respect to any matter whatsoever,

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Ligs
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Len
notice of any kind to Beneticiary, (A) make one or more additional secured or unsecured loans
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment t :
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest mn‘ he Supeﬁor
Indebtedness; extensions may be repeated and may be for longer than the orlglnal loan term; (C} ‘take ang’ hel
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any suth g :
with or without the substitution of new collateral; {D} release, substitute, agree not to sue, or deal with 4n
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) deterrdine
when and what application of payments and credits, shall be made on the Superior Indebtedness; (FI apply,
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; anﬁf
transfer this Subordination to another party,

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and

:
\ AR
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SUBORDINATION OF DEED OF TRUST

ozn No: 5110093-208 (Continued) Page 3

BORROWER:

COMMON H S

By:

BENEFICIARY:

PEOPLES BANK

By:

By:

n the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of the
cy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction
sre@pganization or arrangement is hereby authorized to preserve such priority and subordination provided under
in&tion in approving any such plan of rearganization or arrangement. Any default by Borrower under the
bordinated Indebtedness alse shall constitute an event of default under the terms of the Superior

r this Subordination. No alteration of or amendment to this Subordination shall be effective
iting and signed by the party or parties sought to be charged or bound by the alteration or

at trial and upo;
all reasonablge
interest or the.é
interest at t
without limitation, h
expenses, whether
(including efforts o

. Whether or not any court action is involved, and to the exient not prohibited by law,
der incurs that in Lender's opinion are necessary at any time for the protection of its

gubject to any limits under applicable law, Lender's attorneys' feas and Lender’s legal
is 8 lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
tate any automatic stay or injunction), appeals, and any anticipated post-judgment

Authority. The person
or she has authority t
Beneficiary's segurity interea:

Caption Headings. Caption hgadi

used to interpret or define the'nrdvisigns: Subordination.

governed by foederal law applicable to Lender and, to the extent not
_‘;state ci Washington wnhout ragard to its conflicts of law provisions.

Choice of Venue. If there is a lawsui
courts of Skagit Caunty, State of Was

Successors. This Subordination shall exténds«o and bind the respective heirs, personal representatives, successars
and assigns of the parties to this Subordinaijon, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable by a
Superior Indebtedness.

No Waiver by Lender. Lender shall not be deemed to hay#
waiver is given in writing and signed by Lender. No d ay
shall operate as a waiver of such right or any other,
shall not prejudice or constitute a waiver of Lerk
pravision or any other provision of this Subordina
between Lender and Beneficiary, shall constitute a
obligations as to any future transactions. Whenever the“cor
granting of such consent by Lender in any instance shall not cgns
where such consent is required and in all cases such consen: ; d or withheld in the sole discretion of
Lender. $ i

d any rights under this Subordination unless such
ion on the part of Lender in exercising any right
r by Lender of a provision of this Subordination
erwise to demand strict compliance with that
r waiver by Lender, nor any course of dealing
. Lender's rights or of any of Beneficiary's
p(ier Is requwed under this Subordmatlon the

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVIN AU ALL THE PROVISIONS OF THIS
SUBORDINATION. AND EACH PARTY AGREES TO ITS TERMS. THIS:SUBORDIBATION IS DATED DECEMEER
24, 2014.

\
Brian Gentry, Manager of Comignwealth Holdings LLC

SVP

A y"g‘é‘ }ﬂ"f PEOPLES BANK
uthérize Z(jer or

Authorized Signer for PEOPLES BANK

BTN
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SUBORDINATION OF DEED OF TRUST
ar; No: 5110093-208 {Continued) Page 4

LENDER:

PECPLES BANK

N
ad jr

LIMITED-LIAB

STATE OF ALMM_%LM

COUNTY OF _53\/ ﬁ%&;(

COMPANY

SANDRA WARDELL
Motary Public, State of Washington

] My Commission Expires

} 88 February 21, 2018

s

On this w7 \HL.. day of , 20 I‘JL , before me, the undersigned
MNotary Public, personally appeared Brian Genteraﬁager of Commonwaalth Holdings LLC and personally known to me
or proved to me on the basis of satisfactory @vidence to be a member or designated agent of the limited liability
company that executed the Subordination of Deed "»f Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the limited liability company, by autharity of statute, its articles of organization or its
operating agreement, for the uses and purposes thei&in mantiongd, &nd on cath stated that he or she is authorized to
execute this Subordination and in fact executed the Subordinatisn gfixbéhalf of the limited liability company.

%@M@A&L Residing ot dunt Veinon

Notary Public in and for the State of )& My commission expires ,,2 '_2/*/ g’/

CORPORATE ACKNO

STATE OF

COUNTY OF

On this day of
Notary Public, personatly appeared

iefore me, the undersigned

{an) guthsrized agent(s) of the

i 4t he the free and
directors, for the
fto execute this

and personally known to me ar proved to me on the basis of satisfactory evidence
corporation that executed the Subordination of Deed of Trust and acknowledged the:
voluntary act and deed of the corporation, by authority of its Bylaws or by resolutio
uses and purposes therein mentioned, and on oath stated that he or shefthey is/
Subordination and in fact executed the Subordination on behalf of the corperation.

By Residing at

Notary Public in and for the State of My commission expi}ﬁs

VNN
20141226007
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CORPORATE ACKNOW

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
ss February 21, 2018

Tvv"vvvvvv'vvvvv'v

.201“!’

e o an gl ]

, hefore me, the undersigned

bordination of Deed of Trust and acknowledged the Subordination to be the free and
praticn, by authority of its Bylaws or by resclution of its board of directors, for the

e Subordination on behalf of the corporation.

Residing at Yound\pameat—

My commission expires k. - 2.}/ 9/

SANDRA WARDELL

) Notary Public, State of Washington
My Commission Expires

) S8 February 21, 2018

rTvﬂrv‘—v'vvvvvvvvvvv

STATE OF WM
0
COUNTY OF "Dbx_o;gaf

On this 9—4 M, day Qf . , 20 i 171' , before me, the undersigned
Notary Public, personally appeared . and personally known to me or proved to me
on the basis of satisfactery evidence to be the ., authorized agent for PEOPLES

cE 14
BANK that executed the within and foregoing ument and acknowledged said instrument to be the free and
voluntary act and deed of PEOPLES BANK, d Jthori OPLES BANK through its beard of directors or
otherwise, for the uses and purposes thersin mentiois stated that he or she is authorized to execute this

said instrurnent and in fact executed this said instrument on be gif
BMMML Residing at [ n £ m£ ! Z;:E AON_
My commission expires - I ’,8/

Notary Public in and for the State of lgn/

i e a n o]

LASER PRQO Lending, Ver. 14.1.0.009 Copr. Harland Financial Sok. -k
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