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NOTICE: THIS SUBORBINATIQN OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING'SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER/SECURITY INSTRUMENT.

UBGRDINATION OF DEED OF TRUST

I

Reference # {if applicable): 2 &
Grantor(s): L0 |L2
1. Commonwealth Hildiry

DS Additional on page

Lani Title and Escrow
108K

SAK HILL LANE PLAT

Grantee(s)
1. PEOPLES BANK

Legal Description: LOTS 5-A AND 5.8
Additional on page 2

Assessor's Tax Parcel ID#: 3867-00:020-1600 FID P1302568 & 3867-000-020-1500 PiD

P130259

THIS SUBORDINATION OF DEED OF TRUST d‘a
among PEOPLES BANK ({("Beneficiary"); Land-
Commonwealth Hoidings LLC ("Borrower”); and PEQO

mber 24, 2014, is made and executed
f Skagit County (“Trustee");
5 BANK ("Lender").



SUBORDINATION OF DEED OF TRUST

No: 5110093-211 (Continued)

DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
ad of trust dated July 30, 2010 from COMMDNWEALTH LIMITED F‘AF{TNEHSHIP I, A WASHINGTON

rdinated Deed of Trust”) and recorded in SKAGIT County, State of Washington as follows:
ATED RECORDED AUGUST 9, 2010 UNDER AUDITOR'S NO. 201008090065.

LOTS 5-A AND 5.;
NO. 20100527572

SITUATE IN 3

The Real Property or its a
Real Property tax identificati

SUPERIOR iNDEBTEDNES@
accommodations to Borrt

DS OF SKAGJT' COUNTY, STATE OF WASHINGTON.
NGTON, COUNTY OF SKAGIT, STATE OF WASHINGTON.

ommonly known as 425-427 OAK HILL LANE, BURLINGTON, WA 9B233. The
riiber is 3867-00-020-1500 PID P130258 & 3867-000-020-1500 PIiD P130258.

s extended or has agreed to extend the followmg described financial

LENDER'S LIEN. The Supen"
deed of zrust, or other lien in.

24, 2014 UNDER RECORDING NUMBER

REQUESTED FINANCIAL ACCOMMODATI who may or may not be the same person or entity as
Borrower, and Beneficiary each want Lend : inancial accommodations to Barrower in the form of the
Superior Indebtedness, Trustor and Beneficidryfeach#eprésent and acknowtedge to Lender that Beneficiary will benefit
as a result of these financial accommodati myiender to Borrower, and Beneficiary acknowledges receipt of

Lien and the Superior Indebtedness, and it is
perior to the Iien of the Subordinated Deed of

Deed of Trust is and shall be subordinated in all respects to
agreed that Lender's Lien shall be and remain, at all times, p¥
Trust. Beneficiary also subordinates to Lender's Lien i

Beneficiary, whether now existing or hereafter acquire
limitation any type of collateral security, whether in the fir
pledge, chattel mortgage, chattel trust, factor's lien, equipfv
retention contract, lease or consignment intended as a securiti=gayise
whether created by law, contract, or otherwise.

charge, mortgage, deed of trust, assignment,
nditional sale, trust receipt, lien or title

nd warrants to Lender that: {A) no
ould limit or qualify in any way the
uest and not at the request of Lender;
ower; and (D) Beneficiary has
_regarding Borrower's financial
s, events, or circumstances
y further agrees that Lender
Lender in the course of its

established adequate means of obtaining from Borrower on a continuing™zas |
condition. Beneficiary agrees to keep adeguatety informed from such meang of
which might in any way affect Beneficiary's risks under this Subordination, fand Benefigi
shall have no obligation to disciose to Benaficiary information or materi )
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A ;
loan to Borrower or to grant any other financial accommodations to Borr ever; (B) to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpayghenpt of any Superior Indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower,fLende urety, endorser, or
i ew or additional
Borrower; (D}
tir, or any other
Qﬁrty security held

, renew, or modify any

indebtedness; (C) to resort for payment or to proceed directly or at once against an
to proceed directly against or exhaust any collateral held by Lender from Borrower, afag.qth
person; [E} to give notice of the terms, time, and place of any public or private sale of pers
by Lender from Borrower or to comply with any other applicable provisions of the Unifor
pursue any other remedy within Lender's power; or (G} to commit any act ar omission o
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender'ss
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Léngér
notice of any kind to Beneficiary, {A) make one or more additional secured or unsecured logns
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment :
the Superior Indebtedness or any part of it, including increases and decreases of the rate of lntereat gn t
Indebtedness; extensions may be repeated and may be for longer than the original toan term; \Ch:
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release an
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal w
more of Borrower’s sureties, endorsers, or guarantors on any terms or manner Lender chooses; {E) det
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F)
security and direct the order or manner of sale of the security, as Lender in its discretion may determin
transfer this Subordination to another party.

DEFAULT BY BORROWER. |f Borrower becomes insolvent or bankrupt, this Subordination shall remain in full forge as
effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions o B
Bankruptey Code, as amended, this Subordination shail remain in full force and effect and the court having jurisdiction

WY
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SUBORDINATION OF DEED OF TRUST
n No:; 5110093-211 (Continued) Page 3

eorganization or arrangament is hereby authorized to preserve such priority and subordination provided under
ordination in approving any such plan of recrganization or arrangement. Any default by Borrower under the
Subordinated Indebtedness also shall constitute an event of default under the terms of the Superior
favor of Lender,

S PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

ts. This Suberdination constitutes the entire understanding and agreement of the parties as to the
farth in this Subordination. No alteration of or amendment to this Subordination shall be effective
writing and signed by the party or parties sought to be charged or bound by the alteration or

all reascnable’ ex) 2/ Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the gnfq int of its rights shall become a part of the Indebtedness payable on demand and shall bear
j the date of the expenditure until repaid. Expenses covered by this paragraph include,

{including efforts to moc%x v 57 vacate any automatlc stay or mjunctlon), appeals, and any anticipated post judgment
collection services, arching records, obtaining title reparts ({including foreclosure reports}, surveyurs
reports, and apprai

Choice of Venua. |f there is a lawsu f ng ciary ggrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Was

Successors. This Subordination shall 2 nd 35 and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subtrdi #1, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceabla by‘any transferee or endorsee to whom Lender may transfar any or all of the
Superior Indebtedness.

No Waiver by Lendar. Lender shall not be d ed to have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lendes® No delay ¢ ission on the part of Lender in exercising any right
shall operate as a waiver of such right or any ‘other righ ver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lendew$s rifghtiotherwise to demand strict compliance with that
i ons" waiver by Lender, nor any course of dealing
y of Lender's rights or of any of Beneficiary's
:c:f Lender is required under this Subordination, the
LOoNtinuing consent to subseguent instances
wnted or withheld in the sole discretion of

where such consent is required and in all cases such céra
Lender.

Waive Jury. All parties to this Subordination hereby waive i
counterclaim brought by any party against any other party. ({ini

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGE H&# G*READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERM@ i DINATION 1S DATED DECEMBER
24, 2014,

y action, proceeding, or

BORROWER:

COMMONW | Ls

By:
Bridn Gerffry, Manager of Commoﬁwealth Holdings LLC

BENEFICIARY:

PEOPLES BANK

By: Q(LVY {Xﬁ—" < \/?
A?ﬁﬂzad Sigodr Tor PEOPLES BANK

By:
Authorized Signer for PEOPLES BANK

L I
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SUBORDINATION OF DEED OF TRUST
No: 5110093-211 {Continued} Page 4

Authorized Sig Title Co. of Skagit County

LENDER:
PEOPLES BANK

X

LIMITED-LIABILIFY COMPANY ACKNOWLEDGMENT _

e e e B B e e il

) SANDRA WARDELL

] Notary Public, State of Washington
188 My Commission Expires

. February 21, 2018

B b . an e s gn gl gl i e g gt

STATE OF

v

.

COUNTY OF S\¢ne C)"’t

Onthis =l \H_ day of

Notary Public, personally appeared Brian Gentry
ar proved to me on the basis of satisfactory ‘@

. 20 ’4 . before me, the undersigned
ager of Commonwaealth Holdings LLC, and personally known to me
ence to be a member or designated agent of the limited liability
company that executed the Subordination of Deéd of Trust and acknowledged the Subordinaticn to be the free and
voluntary act and deed of the limited liability ¢ ny, by authsrity of statute, its articles of organization or its
operating agreement, for the uses and purposes therin mentiongd, ¥nd on oath stated that he or she is authorized to
execute this Subordination and in fact executed the Suberdinatigh g bahalf of the limited liability company.

Residing at V] Wm
My commission expires 2 -1 3/

B

Notary Public in and for the State of wﬂ

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of
Notary Public, personally appeared

wefore me, the undearsigned

and personally known to me or proved to me on the basis of satisfactory evidence 1@ be (an) githstized agentis) of the
corporation that executed the Subordination of Deed of Trust and acknowledged t by 7 be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resclutio rectors, for the
uses and purposes therein mentioned, and on oath stated that he or she/they is o execute this
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission expi'

AT
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SUBORDINATION OF DEED OF TRUST
No: 5110093-2171 (Continued) Page 5

CORPORATE ACKNOWL

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
February 21, 2018

v

88

,20[4

, before me, the undersigned

corporation that execute

bordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and déed:

irparation, by autharity of its Bylaws or by resolution of its board of directors, for the
e Subordination on behalf of the corporation,
Residing at_y" et Verma

My commission expires 2, - I~ %

SANDRA WARDELL
Notary Public, State of Washington
) My Commission Expires
) 88 February 21, 2018

STATE OF \A)W

county orH.0ex T
9]
On this Q.L'P \‘—9\ day of

Notary Public, persanally appeared
an the basis of satisfactory evidence o be the
BANK that executed the within and foregoing
voluntary act and deed of PEOPLES BANK, du
otherwise, for the uses and purposes therein mentionsd, and on

said instrument and in fact executed this said instrument on behs OPLES BANK.

T,

, 20 l 2 , before me, the undersigned
and personally known to me or proved to me
; authorized agemt for PEOPLES

By

My commission expires | 2 -2 - 3//

Notary Public in and for the State of 14 )Pf’
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