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DEED OF TRUST

Reference # (if applica
Grantaor(s):
1. Commonwealth H

Additional on page

Land Title and Escrow

[S1eEq

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit tee
Legal Description: LOT 4-B, OAK H
Additional on page 2

Assessor's Tax Parcel ID#: 4995-000-

THIS DEED OF TRUST is dated December 2 014 ‘arnong Commonwealth Holdlngs LLC A
WASHINGTON LIMITED LIABILITY COMPAN y -

WA 98233 ("Grantor”); PEOPLES BANK, whosé™irt
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA
"Lender” and sometimes as "Beneficiary"); and Land: Ti
address is 111 E. George Hopper Rd, Burlington, WA’

; Skagit County, whose mailing
rred to below as "Trustee™).




DEED OF TRUST
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fixturas; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating te the real
without limitation all minerals, oul gas, geothermal and similar matters, {the "Real Property")

M HILL LANE PLAT, " AS PER PLAT RECORDED MAY 27, 2010, UNDER

ss is commonily known as 433 OAK HILL LANE, BURLINGTON,
y tax identification number is 4995-000-006-0000 PID P130257.

Grantor hereby assigns as seduri to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. i is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended t4 cted and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to colié i
automatically revoked upon

bme due, and shall strictly and |n a timely manner perform all of
d the Related Documents.

Grantor's chligations under the Note, thig"D

POSSESSION AND MAINTENANCE OF THE
Property shall be governed by the following pg

Possession and Use. Until the ocourrens Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate Dr pianage the Property; and (3} collect the Rents from the Property
{this privilege is a license from Lender to Gra or automatically revoked upon default), The following provisions
relate to the use of the Property or to other tions on the Property. The Real Property is not used principally
for agricultural purposes.

ble condition and promptly perform all repairs,

nuisance nor commit, permit, or suffer any
perty. Without limiting the generality of the
ht to remove, any timber, minerals {inciuding
prior written consent.

Nuisance, Waste. Grantar shall not cause, conduct
stripping of or waste on or to the Property or any po
foregoing, Grantor will not remove, or grant to any ot
oil and gas}, coal, clay, scaria, soil, gravel or rock products

Removal of Improvements. Grantor shall not demolish or re rovements from the Real Property
without Lender's prior written consent. As & condition to the; Improvaments, Lender may require
Granter to make arrangements satisfactory to Lender to replacé such Imprgvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and repre “dfigr upon the Real Property at all
reascnhable times to attend to Lender's interests and to mspect : :
compliance with the terms and conditions of this Deed of Trust.

and shall promptly cause
ever who rent, lease or

Compliance with Governmental Requirements. Grantor shall pro
compliance by all agents, tenants or other persons or entities of ewv
otherwise use or occupy the Property in any mannar, with all laws, or
in effact, of all governmental authorities applicahle to the use or occup&m‘g
limitation, the Americans With Disabilities Act. Grantor may contest in good
regulatmn and wnthhold compllance durlng any proceeding, |nclud|ng appmprla }

Property are not jeopardized. Lender may require Grantor to post adequate se
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon cr leave unattendad the Property.
acts, in addition to those acts set forth above in this section, which from the character gnd
reasonably necessary to protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immedis
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Ne
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upons
without Lender's prior writtan consent, of all or any part of the Real Property, or any interest in t
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real P,

other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership,
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) ¢
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Ho
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deéd
Trust:

Paymant. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall
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DEED OF TRUST
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when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trstgxcept for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

test. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lisn is filed,

415} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ith Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an

recﬁps re or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
dgment before enforcement against the Property. Grantor shall name Lender as an additional
bond furnished in the contest proceedings.

rantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes

Maintenance of Insuran
coverage endorsements

with Trustee and Lender being named as additional insureds in such
thr shall maintain such other insurance, including but not limited to
nce, as Lender may reasonably require. Policies shall be written in
ceptable to Lender and issued by a company or companies
uest of Lender, will deliver to Lender from time to time the
ry to Lender, including stipulations that coverages will not be
i i Each insurance policy also

liability insurance policies, {
hazard, business interruption, a

the Director of the Federal Emergency M agement Agency as a special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insuranc available, for_the full unpaid principal balance of the lean and any
prior liens on the property securing the lo a&ximum policy imits set under the National Flood
Insurance Program, or as otherwise required by Lender, ar intain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly noti L
make proof of loss if Grantor fails to do so with
security is impaired, Lender may, at Lender's elec
the proceeds to the reduction of the Indebtedness, n affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the, progs éxtoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in actory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse G e proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Dedd of Tryst  Any proceeds which have et been
disbursed within 180 days after their receipt and which Len g
the Property shall be used first to pay any amount owing to
interest, and the remainder, if any, shall be applied to the prirg
any proceeds after payment in full of the Indebtedness, such proc
Grantor's interests may appear.

+ this Deed of Trust, then to pay accrued
the Indebtedness. If Lender holds
i without interest to Grantor as

ce a year, Grantor shall furnish
of the insurer; (2} the risks
placement value of such

Grantor's Report on Insurance. Upon request of Lender, however not
te Lender a report on each existing policy of insurance showing {
insured; (3) the amount of the pohcy, {4

of the Property.
LENDER'S EXPENDITURES If any action or proceeding is commenced that woul

any action that Lender deems appropriate, including but not limited to discharging or p
interests, encumbrances and other claims, at any time levied or placed on the Property and g
maintaining and preserving the Property. All such expenditures incurred or paid by Lender
bear interest at the rate charged under the Note from the date incurred or paid by Lender t
Grantor, All such expanses will become a part of the Indebtednass and, at Lender's optio ;
demand; {B} be added to the balance of the Note and be apportioned among and be payabie with g
payments to become due during either (1) the term of any applicable insurance policy; or (2)“the
the Note; or {C) he treated as a balloon payment which will be due and payable at the Note's ma
Trust also will secure payment of these amounts. Such right shall be in additien to ali other rig
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a |
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property i
free and clear of all liens and encumbrances other than those set forth in the Real Property description o
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in conpe
with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver thi
Trust to Lender.

Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend t
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DEED OF TRUST
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tie 1o the Property against the lawful ctaims of all persons. In the event any action or proceeding is commenced
t questions Grantor's title or the intarest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

-8t Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
n the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
eliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
participation.

ch proceeding, but Lender shall be entitled to participate in the proceeding and to be
Y counsel of its own choice all at Grantor's expense, and Grantar will deliver or

Application of Net Pros
any proceeding or pi 7
net proceeds of the @wal
proceeds of the award sk

_ondemnation, Lender may at its aelection require that all or any portion of the
% t0 the Indebtedness or the repair or restoration of the Property. The net
ward aher payment of all reasonable costs, expenses, and attorneys' fees

Current Taxes, Fees and Charges: Llfon reguest by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whitewe n is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shal neer for all taxes, as described below, together with ali expenses
incurred in recording, perfecting ¥ this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and ather chaig

Taxes. The following shall constitute taxes to wk {11 a specific tax upon this type of
Deed of Trust or upon all or any part of the In,rsi bt#dness secured by thls Deed of Trust; (2] a specific tax on
Grantor which Grantor is authorized or régi 0-educt from payments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type e of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any portior:, o the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this

available remedies for an Event of Default as provided o ss Grantor either (1) pays the tax before it
hecomes delinquent, or (2) contests the tax as provig he Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or ¢ ity; satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. T irg rovisions relating to this Deed of Trust as a

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating
attorney-in-fact are a part of this Deed of Trust:

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligatiting
imposed upon Grantor under this Deed of Trust, Lendsr shall execute and deliver to Trustee @ request for full

nt to the extent any of the Property

Security Agraement. This instrument shall constitute a Secur
5 ¢ under the Uniform Commercial Code

constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall tak

ion is requested by Lender to perfect
/ ition to recording this Deed of
uthorization from Grantor, file
wcing statement. Grantor shall
rest. Upon default, Grantor
ault, Grantor shall assemble
y monvenient to Grantor and
¢ nd from Lender to the

Trust in the real property records, Lender may, at any time and™witl
executed counterparts, copies or reproductions of this Deed of Trust
reimburse Lender for all expenses incurred in perfecting or continuing t
shall not remove, sever or detach the Personal Property fram the Prop
any Personal Property not affixed to the Property in a manner and at a
Lender and make it available to Lender within three {3} days after recel:
extent permitted by applicable law.

Addrasses. The mailing addresses of Grantor (debtor) and Lender (secured partyl fr which information
concerning the sacurity interest granted by this Deed of Trust may be obtained (dach as

Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Gra
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s desigrig :

agreements, financing statements, continuation statements, instruments of further assurangg,

other documents as may, in the sole opinion of Lender, be necessary or desirable in order t ¥
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Tri
Documents, and {2} the liens and security interests created by this Deed of Trust as first and-pr :
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Leridey, agryy

contrary in writing, Grantor shall reimburse Lender for all costs and expanses incurred in conrig
matters referred to in this paragraph.

Attornay-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lendef mg d
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
Lender as Grantor's atterney-in-fact for the purpose of making, executing, delivering, filing, recording, antdoin
other things as may be necessary or desirable, in Lender's sule opinion, 1o accomplish the matters referred
the preceding paragraph.

I
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DEED OF TRUST
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ofivesance and shall execute and deliver 1o Grantor suitable statements of termination of any financing statement on

1 enidencing Lender's security interest in the Rents and the Personal Property, Any reconveyance fee shall be paid by

RIGHTS AND REMEDIES ON DEFAULT.

rantor fails to comply with or to perform any other term, obligation, covenant or condition
d of Trust or in any of the Related Documents or to comply with or to perform any term,

lure to comply with any other term, obligation, covenant or condition contained in this
r in any of the Related Documents.

False Statements. &An
Grantor's behalf unde
either now or at the %

yeed of Trust or the Related Documents is faise or misleading in any material respect,
& furnished or becomes false or misleading at any time thereafter.

d of Trust ar any of the Related Documents ceases to be in full force and
effect (including failure ral document to create a valid and perfected security interest or lien) at any

time and for any reasor;

Death or Insqlvency. ° bo di fionsAgf Grantor's (regardless of whether election to continue is made), any

member withdraws fro imi i

niberd the insolvency of Grantor, the appointment of a receiver for any part of

any asmg mefit for the benefit of creditors, any type of creditor workout, or the
FBankruptcy or insalvency laws by or against Grantor.

A Ement of foreclosure or farfeiture proceedings, whether by judicial

with respect to any guarantor, endorser, surety,
‘ntor endarser, surety, or accommodation party
‘c}lty of, or liability under, any Guaranty of the

Indebtedness.

Adverse Change. A material adverse change occu ancial condition, or Lender believes the

prospect of payment ar performance of the Indebtednes
Insecurity. Lender in good faith believes itself insecure.

Right te Cure. If any default, other than a default in paymen if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within ep twalve {12} months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding, cure o¥sysfdafault: (1) cures the default within
fifteen {15} days; or (2} if the cure requires mare than fifteen {1 tely initiates steps which Lender
deems in Lender's sole discretion to ba sufficient to cure the defaul r cantinues and completes all
reasonable and necessary steps sufficient to preduce compliance as s nably practical.

If an Event of Default occurs und ust, at any time thereafter,

§uit of any other remedy, and
ntor ungder this Deed of T;ust,

Elaction of Remedies. Election by Lender to pursue any remedy shall not 6%¢ Ld

due and payable, including any prepayment penalty which Grantor would be requj

ht to exercise its
e by judicial

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall
power of sale and to foreclose by notice and sale, and Lender shall have the
foreclosure, in either case in accordance with and to the full extent provided by applics

UCC Remedies. With respect to afl or any part of the Parsonal Property, Lender sha\'.
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessi

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may rg
other user of the Property to make payments of rent or use fees directly ta Lender. If the Re
Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inst

made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Appaint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendisig
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above theiggst of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lénder's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

LA
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DEED OF TRUST
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ptedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

y ‘2t Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
nder otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
rt at sufferance of Lender or the purchaser of the Praperty and shaII at Lender s option, either (1)

r shall give Grantor reasonable notice of the time and place of any public sale of the Personal
RE after which any private sale or other intended disposition of the Personal Property is to be
@ shall mean notice given at least ten (10} days before the time of the sale or disposition.
operty may be made in conjunction with any sale of the Real Property.

Any sala of the

Sale of the Propgf

f Lender institutes any suit or action to enforce any of the terms of this Deed of
¢ Fenover such sum as the court may adjudge reasonable as attorneys' fees at trial

Trust, Lender shall
and upon any appe

f the expenditure until repaid. Expenses covered by this paragraph include,
limits under applicabie faw, Lender's attorneys' fees and Lender's legal
sdit, including attorneys' fees and expenses for bankruptcy proceedings
‘automatic stay or injunction), appeals, and any anticipated post-judgment
s, obtaining title reports {including foreclosure reports), surveyors

expenses, whether or not”
(including efforts to modify
collection services, the cost of

Rights of Trustee. Trustee shail have-a)
POWERS AND OBLIGATIONS OF TRUSTEE.

) tee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to thi R¥operty upon the written request of Lender and Grantor: {a) join in
preparing and filing a map or plat of the Rzat.Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement o% Cyoating any restriction on the Real Property; and {c) join in any
subordination or other agreement affecting th d of Trust orthe interest of Lender under this Deed of Trust,

Powaers of Trustee. In addition to all powefs gf

Obligations to Notify. Trustee shall not be obligated to ngtify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in whit réntpr, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or procegdisg is b ught by Trustee.

Trustae. Trustee shalt mest all qualifications require: ”nder applicabie law. In additien to the rights
and remedies set forth above, with respect to all or oY tife Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have thes _ ashasg, by judicial foreclosure, in either case in

pilit 8 successor Trustee to any Trustes
d acknowvlkdged by Lender and recorded in the
ingtrgment shall contain, in addition to all

trustee, and the instrument shall be executed and acknowledged by Le
successor trustee, without conveyance of the Property, shall succeed tg’
upon the Trustee in this Deed of Trust and by applicable law. This
govern to the exclusion of all ather provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed B Ye given in another manner,
any notice required to be given under this Deed of Trust, including without lifmitation otice of default and any
notice of sale shall be given in writing, and shall be effective when actually deli ctually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally i i
mailed, when deposited in the United States mail, as first class, certified or register
the addresses shown near the beginning of this Deed of Trust. All capies of notices:
any lien which has priority over this Deed of Trust shall be sent to Lender's address,*g; ;i
this Deed of Trust. Any party may change its address for notices under this Deed of ng formal written
notice to the other parties, specifying that the purpose of the notice is to change the _ For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address? Ssbiéc to iﬁ“’"" icable law,
and except for notice required or allowed by law to be given in another manner, if there is
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

apaid, directed to
m the holder of
> the beginning of

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entiigun
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or &
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought
bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor st
Lender, upon request a certified statement of net operating income received from the Propertv du
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall m
receipts from the Property less all cash expenditures made in connection with the operation of the Froper Y

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1
usad ta interpret or define tha provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intere
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

nn
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DEED OF TRUST
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nder.

ing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
tad by federal law, the laws of the State of Washington without regard to its conflicts of law provisions,
wad:.of Trust has been accepted by Lender in the State of Washington.

enue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
agit County, State of Washington.

der. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
writing and signed by Lender. No delay or amission on the part of Lender in exercising any right
waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
zeior constitute a waiver of Lender's right otherwise to demand strict compliance with that
y ather provision of this Deed of Trust. No prior waiver by Lander, nor any course of dealing
rantor shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
ns. Whenever the consent of Lender is required under this Deed of Trust, the granting
in any instance shall not constitute continuing consent to subsequent instances where
d in all cases such consent may be granted or withheld in the sole discretion of Lender.

as to any future
of such consent”

, petent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceabls as 1 umstance, that finding shal! not make the offending provision illegal, invalid, or
unenforceable as to apy gter circumstance. |f feasible. the offending provision shail be considered modified so
that it becomes legdl, #alid-and enforceable. If the offending provision cannot be so modified, it shall be
cansidered deletegd g i of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability ofgny his Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this [

limitations stated in this Deed of Trust on transfer of Grantor's interest,
.and inure to the benefit of the parties, their successors and assigns. If
s ed in a persan othar than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with seterence to this Deed of Trust and the Indebtedness by way of forbearance or

extension without releasing

counterclalm brought by any party

y othar party. [Initial Her

Waiver of Homestead Exemption.
exemption laws of the State of Washi il Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized wof terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrarys. all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and ‘tefyns used in the singular shall include the plural, and the plural shall
include the singular, as the cantext may require ords and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed te such terms in the Yfiform Comppérgial Code:

Beneficiary. The word "Beneficiary” means PEOPLES B&N its successors and assigns.

Borrawer. The word "Borrower™ means Common da
signing the Note and all their successors and assigr

Deed of Trust. The words "Deed of Trust”™ mean ty
includes without limitation all assignment and securi

Rents.
Default. The word "Default” means the Default set forth in ; st in the section titled "Default".
Event of Default. The words "Event of Default” mean any o efauit set forth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means Commanwealth Heoldings L

1y, of accommodation party to
Lender, including without limitation a8 guaranty of all or part of the Not

Improvaments. The word "Improvements” means all existing and
mobile homes affixed on the Real Property, facilities, additions, repl
Praperty.

nts, buildings, structures,
ir construction on the Real

Indebtedness. The word "Indebtedness" means all principal, interest, and gthey amou costs and expenses
payable under the MNote or Related Documents, together with all renewals
consolidations of and substitutions for the Note or Related Documents and arfy -
Lender to discharge Grantor's obligations or expenses incurred by Truste

obligations under this Deed of Trust, together with interest on such amounts as

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.

Nota. The word "Note” means the promissory note dated December 24, 2014,
amount of $101,250.00 from Grantor to Lender, together with all renewals of,’a
of, refinancings of, consolidations of, and substitutions for the promissory note of agrsé
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and otk

property; and together with all issues and profits thereon and proceeds {lncludlng without i
proceeds and refunds of premiums} from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further de
Deed of Trust.

Relatad Documents. The wards "Related Documents” mean all promissory notes, credit agreemen
agreements, security agreements, mortgages, deeds of trust, security deeds, coliateral mortgages, and
instruments, agreements and documents, whether now or hereafter existing, executed in connection
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents and

are not secured by this Deed of Trust,

SI:ag“ cou‘ “‘y‘ lud’ltol sau'uo
, g .



DEED OF TRUST
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The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
benefits derived from the Property.

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
February 21, 2018

STATE OF

e e g oo ]

COUNTY OF

On this ?‘212 M:
Notary Public, personally appeared

or proved to me on the basis of
company that executed the Deed of

, before me, the undersigned

. 20 ‘iﬁ/'

Residing at "\ @4at l/m.«nm
My commission expires 2L - X 8~

B

Notary Public in and for the State of \O

REQUEST FOR FULL:*RECONVEYANCE

Ta: , Trustee®

this Deed of Trust. You are hereby
requasted, upon payment of all sums owing to you, to reconvey withgut warra; to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. : S

Date:
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