AN

# PEOPLES BANK

Loan Services Department : 78.00
PG Box 233 Skagit County Auditor . $
MOIEN, WA 98264 12/26/2014 Page 1 of B 2:52PM

Reference # ({if applicable
Grantor{s):

Additional on page

Land Title and Escrow

l%”foﬁ

Additional on page 2

Grantee(s)
1. PEOPLES BANK

Legal Description: LOT 4-B, OAK HIL¥ LANE

Assessor’'s Tax Parcel ID#: 4995-000-

THIS SUBORDINATION OF DEED OF TRUST d
among PEOPLES BANK ("Beneficiary”); Lal
Commonwaealth Holdings LLC {"Borrower"}; and PEQPLES

ed Desember 24, 2014, is made and executed
Co. of Skagit County {("Trustee");
{"Lender").



SUBORDINATION OF DEED OF TRUST
No: 5110093-212 (Continued) Page 2

UBORDINATED INDEBTEDNESS. Bensficiary has extended the following described financial accommodations, secured

| E PLAT, " AS PER PLAT RECORDED MAY 27, 2010, UNDER AUDITOR'S FILE NC.
F SKAGIT COUNTY, STATE OF WASHINGTON.

NGTON, COUNTY OF SKAGIT, STATE OF WASHINGTON.

mmonly known as 433 OAK HILL LANE, BURLINGTON, WA 88233. The Real
i 4995-000-006-0000 PID P130257.

i*«hes extended or has agreed to extend the following described financial
".?e Real Property (the "Superior Indebtedness"):

LOT 4-B, "OAK Hl
201005270125, Rt

SITUATE N

The Real Property or its adék
Property tax identification nurmpsi

SUPERIOR INDEBTEDNES; z
accommodations to Borrdy

2014 UNDER RECORDING NUMBER

.. who may or may not be the same person or entity as
Borrower, and Beneficiary each want Lender: tg jige financial accommodations to Borrower in the form of the
Superior Indebtedness. Trustor and Beneficiafy #ach eprésent and acknowledge to Lender that Beneficiary will benefit

Lien and the Superior Indebtedness, and it is
aperior to the lien of the Subordinated Deed of
rity Interests in the Real Property held by
Security Interest” mean and include without
hargs, mortgage, deed of trust, assignment,
onditional sale, trust receipt, lien or title
r security or lien interest whatsoever,

Deed of Trust is and shall be subordinated in all repects to
agreed that Lender's Lien shall be and remain, at all times,
Trust. Beneficiary also subordinates to Lender's Lien
Beneficiary, whether now existing or hereafter acquired:
limitation any type of collateral security, whether in the f ;
pledge, chauel morigage, chatiel trust, factor's lien, equi

retention contract, lease ar consignment intended as a security’
whether created by law, contract, or otherwise,

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary epresents jand warrants to Lender that: (A) no
representatlons or agreemants of any kind have been made to Benefi ould limit or gualify in any way the

. st and not at the reguest of Lender;
waer; and (D) Beneficiary has
garding Borrower's financial

condition.
which might in any way affect Beneficiary's risks under this Subordination, ]
shall have no obligation to disclose to Beneficiary information or materia i Lender in the course of its

ralationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A} 2gid, renew, or modify any
loan to Borrower or to grant any other financial accommodations to Borro Watsgever; (B} to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpaymiensof any Sdéperior Indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrow f
other guarantor in connection with the Superior Indebtedness, or in connection wit
indebtedness; (C} to resort for payment or to proceed directly or at once against an
to proceed directly against or exhaust any colfateral held by Lender from Borrower,
person; [(E} to give notice of the terms, time, and place of any public or private sale of perso
by Lender from Borrower or to comply with any other applicable provisions of the Uniform £o
pursue any other remedy within Lender's power; or [G) to commit any act or omission of
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's
whatsoever any of Lender's rights under this Subordination. In particular, without limitation,
notice of any kind to Beneficiary, [A) make one or more additional secured or unsecured loargto
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment g ot
the Superior Indebtedness or any part of it, including increases and decreases of the rate of intere
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C)
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any &
with or without the substitution of naw collateral; (D} release, substitute, agree not to sue, or deal w
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) dets
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F)
security and direct the order or manner of sale of the security, as Lender in its discretion may determine
transter this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insclvent ar bankrupt, this Subordination shall remain in full forch
effact. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions ©
Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction

IR
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SUBORDINATION OF DEED OF TRUST
No: 5110093-212 {Continued) Page 3

BORROWER:

organization ar arrangement is hereby authorized to preserve such prierity and subordination provided under
bordination in approving any such plan of reorganization or arrangement. Any default by Borrower under the
y Suberdinated Indebtedness also shall constitute an event of default under the terms of the Superior
rn favor of Lender.

penses, If Lender institutes any suit or action to enforce any of the terms of this
em:&ér hall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
. Whether or not any court action is invelved, and to the extent not prohibited by law,
all reasonable ‘exper gs'Lender incurs that in Lander's opinion are necessary at any time for the protection of its
kit of its rights shall become a part of the Indebtedness payable on demand and shall bear
the date of the expenditure until repaid, Expenses covered by this paragraph include,
f ‘ubject 10 any limits under applicable law, Lender's attorneys' fees and Lender's legal
: 'esxe is a lawsuit, including attorneys' fees and expenses for bankruptecy proceedings
Hy of vacate any automatic stay or injunction), appeals, and any anticipated post]udgment
f earching records, obtaining titie reports {including foreclosure reports), surveyors'
; surance, and fees for the Trustee, to the extent permitted by applicable taw,
Beneflcnary also wﬁi pay ahy goiis, csts, in addition to all other sums provided by law.

Authority. The person
or she has authonty e

Caption Haadlngs Captm.

preempted by federal law, th
This Subordination has heen ac

Choice of Vanus. If there is a lawsuits:
courts of Skagit County, State of Washi

Sucegessors. This Subordination shall &
and assigns of the parties to this Subd#di
extend to, include, and be enforceable byn
Superior Indebtedness,

& and the covenants of Beneficiary herein in favor of Lender shall
transferee or endorsee to wham Lender may transfer any or all of the

No Waiver by Lender. Lender shall not be
waiver is given in writing and signed by Lend
shalt operate as a waiver of such right or any other rlgh
shall not prejudice or constitute a waiver of Lends
provision or any other provision of this Subordlna'
between Lender and Beneficiary, shall constitute &
obligations as 1o any future transactions. Whenever
granting of such consent by Lender in any instance sh
where such consent is required and in all cases such cdivee
Lender.

ed to have waived any rights under this Subordination unless such

er by Lender of a provision of this Subordination
rwise to demand strict compliance with that
waiver by Lender, nor any course of dealing
of Lender's rights or of any of Beneficiary’s
T Lender is required under this Subordination, the
gontinuing censent to subsequent instances

Waive Jury. All parties to this Subordination hereby waive th

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGE
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERM
24, 2014.

BENEFICIARY:

PEQPLES BANK

Brian Gefitry, Manager of ComUonwealth Holdings LLC

Authorized Signer for PEQOPLES BANK

MR
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SUBORDINATION OF DEED OF TRUST

Loan No: 5110093-212 (Continued) Page 4

Authorized Signe Title Co. of Skagit County

LENDER:

PEOPLES BANK

CvP

o)
Authorj Officgr
LIMITED LIA
STATE oﬂ@gf_ﬁw
COUNTY OF N k,aog;f’
On this ;,2,(_,%

MNotary Puhlic, personally appeared Brian Gentry
or proved to me on the basis of satisfactory @i

¥ COMPANY ACKNOWLEDGMENT | _ . ...

b SANDRA WARDELL

: } Notary Public, State of Washington
L

L

Y

} 85 My Commissian Expires
February 21, 2018

T e

2
. m e e an g g Sn gin g il

20\4’ , before me, the undersigned
agar of Commonwealth Holdings LLC, LLC and personally known to me
nce to be a member or designated agent of the limited liability
company that executed the Subordination of Deeéd “of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the limited liability cd any, by authgrity of statute, its articles of organlzatlon or its
pperating agreement, for the uses and purposes thetgin mention d on path stated that he or she is authorized to
execute this Subordination and in fact executed the Subordinatigh ¢ half of the limited liability company.

Residing at [N geend” l/W’lm
My commission expires -2 -’J—J'i{

Notary Public in and for the State of L3 i

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of
MNotary Public, personally appeared

k&fare me, the undersigned

corporation that executed the Subordination of Deed of Trust and acknowledged th
voluntary act and deed of the corporation, by authority of its Bylaws or by resolutio
uses and purposes therein mentioned, and on oath stated that he or shefthey is/
Subordination and in fact executed the Subordination on behalf of the corporation,

By Residing at

Notary Public in and for the State of My commission expil

01412260 ! 87
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SUBORDINATION OF DEED OF TRUST

Léan:No: 5110093-212 {Continued) Page 5

CORPORATE ACKNOW

SANDRA WARDELL

} Notary Public, State of Washington
My Commission Expires

188 February 21, 2018

proved me on the basis of satisfactory evidence to be (an) authorized agent(s) of the
bordination of Deed of Trust and acknowledged the Subordination to be the free and
sokporation, by authority of its Bylaws or by reselution of its board of directors, for the

corporation that execi
voluntary act and deeds

e Subordination on behalf of the corporation.

Residing at W\]WL/

My commission expiras Q, - M"LB

Notary Public in and for

SANDRA WARDELL
Notary Public, State of Washington
My Commussion Expires

February 21, 2018

STATE OF w

U

COUNTY OF 6|Z,a£(,j¢;(’
On this 52(—} M\

Motary Public, personally appeared
on the basis of satisfactory evidence to be the
BANK that executed the within and forsgoing

T

. hefore me, the undersigned
and gersgnally known 1o me or proved to me
. authorized agent far PEQPLES
ument and acknowledged said instrument to be the free and
voluntary act and deed of PEOPLES BANK, duly: aithorizad by PEOPLES BANK through its board of directors or
otherwise, for the uses and purpases therein mentiofigd, and on ogthistated that he or she is authorized to execute this
said ipstrument and in fact executed this said |nstrument an beh, OPLES BANK.

Residing at Y'Y} MMM

My commission expires 1 aik/ ! 3/

otary Public in and for the State of \ A)P(

397, 2014. Al Rights Reserved, -
R-4
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