PG Rox 233
OEN, WA 98264

£7URN ADDRESS: '
HARRUHT
¢ Loan Services Department mn Illll!lll i
01412260088
Skagit County Auditor $680.00
12/26/2014 Page 1 of B 2:53PM

T ]

DEED OF TRUST

RO

DATE: December 24

Reference # (if applica
Grantor(s):

Additional on page

Land Title and Escrow

we 31090

Legal Description: LOTS 7-A AND 7 AK HILL LANE PLAT

Grantee(s)
1. PEQPLES BANK
2. Land Title Co. of Skagit

Additional on page 2

Assessor's Tax Parcel ID#: 4995-000:811-000 D P130282; 49985-000-012-000C PID

P130263

THIS DEED OF TRUST is dated December 24,
WASHINGTON LIMITED LIABILITY COMPANY, whos g&fi?’%é is 504 E Fairhaven, Burlington,
WA 98233 ("Grantor”); PEOPLES BANK, whose maili addﬁgi’ss is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA {98273 {referred to below sometimes as
"Lender” and sometimes as "Beneficiary”); and Land i ] agit County, whose mailing
address is 111 E. George Hopper Rd, Burlington, WA 28, d to below as "Trustes").

mong, Commonwealth Holdings LLC, A



DEED OF TRUST
No: 5110093-213 (Continued) Page 2

scribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easaments, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
without limitation all minerals, onl gas, geothermal and similar matters, (the "Rea! Property"}

ddress is commonly known as 434-436 QAK HILL LANE,
he Real Property tax identification number is 4995-000-011-0000

er, all of Grantor's right, title, and interest in and to all leases, Rents, and
is recarded in accordance with RCW 65.08.070; the lien created by this
ed and choate upon the recording of this Deed of Trust. Lender grants to

automaticatly revoked upon agc
Uniform Commercial Code seciyl
THIS DEED OF TRUST. INCLUDI y
PERSONAL PRCPERTY, IS GIVEN TO 8

ANY AND ALL OBLIGATIONS UNDE
DEED OF TRUST 1S GIVEN AND ACCE

PAYMENT AND PEHFOHMANCE Exc

t all or part of the Indebtedness. In addition, Grantor grants to Lender a
Personal Property and Rents.

E (A) PAYMENT OF THE INDEBTEDNESS AND [B) PERFORMANCE OF
#*FHE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
FOLLOWING TERMS:

Property shall be governed by the following pri

Possession and Use. Until the occurrence,of an Event of Default, Grantor may (1) remain in possession and
control of the Praperty; (2} use, operate o age the Property; and {3} collest the Rents from the Property
(this privilege is a license from Lender to Grai automatically revoked upon default), The following provisions
relate to the use of the Property or to other li ti perty. The Real Property is not used principally
for agriculturgl purposes.

Duty to Maintain. Grantor shall maintain the Propertysin séna
replacements, and maintenance necessary to preservefitsgfalue.

condition and promptly perform atl repairs,

Nuisance, Waste. Grantor shall not cause, conduct it*apy nuisance nar commit, permit, or suffer any
stripping of or waste on or to the Property ar any porti ! Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other Fas : remove, any timber, minerals {including
oil and gas}, coal, clay, scoria, soil, gravel or rock products W|th rior written consent,

Removal of Improvements. Grantor shall not demolish or roverments from the Real Property
without Lender's prior written consent. As a condition to th Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replaceisig] ments with Improvements of at least
equal value,

pon the Real Property at all
for purposes of Grantor's

Lender's Right to Enter. Lender and Lender's agents and representativas
reasonable times to attend to Lender's interests and to inspect the Re
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shail prom
compliance by all agents, tenants or other persans or entitics of every
otherwise use or occupy the Property in any manner, with all laws, ordinarives]
in effect, of all governmenta! authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act. Grantor may contest in good
regulation and withhold compliance during any proceeding, including appropria
notified Lender in writing prior to daoing so and so long as, in Lender’'s sole
Proparty are not jeopardized. Lender may require Grantor to post adequate security
satisfactory to Lender, to protect Lender's interest.

acts, in addition to those acts set forth above in this section, which from the character &
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediaitly
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Notg ¢
evidencing the [ndebtedness and impose such other conditions as Lender deems appropriate, uporn
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the F
*sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installme;
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-optio
sale, assignment, or transfer of any beneficial interest in or to any tand trust holding title to the Real Prop
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership &f
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Ho
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Déed,
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DEED OF TRUST
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yinent. Grantor shall pay when due {and in all everts prior to delinquency) all 1axes, special 1axes, assessments,
gharges (including water and sewer), fings and impositions levied against or on account of the Property, and shall
pay-wiwign due all claims for work done on or for services rendered or material furnished to the Property. Grantor
1tain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
#lst, excapt for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
bligation to pay, so long as Lender's interest in the Property is not jeopardized. if a lien arises or
of nanpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
ays after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
% Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
ischarge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
ent before enforcement against the Property. Grantor shall name Lender as an additional

or shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
wihorize the appropriate governmental official to deliver to Lender at any time a written

Natice of Constructi
services are furnish
other lien could b

- shall notify Lender at least fifteen {15) days before any work is commenced, any
arials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or

Maintenance of Insurance.
coverage endersements on a

clause in favor of Lender. Granty
coverage amounts as Lender mé
liability insurance policies. Additi

wfactory 1o Lender, including stipulations that coverages will not be
{30} days prior written notice to Lender. Each insurance policy also
erage in favor of Lender will not be impaired in any way by any act,
roperty is or will be located in an area designated by
‘as a special flood hazard area. Grantor agrees to
ha full unpaid principal balance of the loan and any
wm policy limits set under the National Flood
ain such insurance for the term of the loan.

the Director of the Federal Emergency Manaiy
obtain and maintain Federal Flood Insurance, if availabl
prior liens on the property securing the loan, up t
Insurance Program, or as otherwise required by Len

Application of Proceeds. Grantor shall promptly notifyLender .
make proof of loss if Grantor fails to do so within fifteen. of the casualty, Whether or not Lender's
security is impaired, Lender may, at Lender's election, Tgceiy the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, paym myTien ‘affecting the Property, or the restoration
and repair of the Property. |f Lender slects to apply the procgeds to restotation and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfastory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse G proceeds for the reascnable cost of
repair or restoration if Grantor is not in default under this Ligg ‘ Any proceeds which have not been
disbursed within 180 days after their receipt and which Lendes has net c;ari"ﬁﬂ J:ed to the repair or restoration of
the Property shall be used first to pay any amount owing to Len of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal bafande of theiindebtedness. [f Lender holds
any proceeds after payment in full of the Indebtedness, such proceed shall be ithout interest to Grantor as
Grantor's interests may appear.

#ny loss or damage to the Property, Lender may

Grantor's Report on Insurance. Upon request of Lender, however not
to Lender a report on each existing policy of insurance showing: (1) %
insurad; {3} the amount of the policy; (4) the property insured, the then
property, and the manner of determining that value; and {5) the expiration da
request of Lender, have an independent appraiser satisfactory to Lender deter
of the Property.

LENDER'S EXPENDITURES If any action or proceedlng |s commenced that would

ear, Grantor shall furnish
(2) the risks

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but
any action that Lender deems appropriate, including but not limitaed to discharging or payi

maintaining and preserving the Property. All such expenditures incurred or paid by Lender f
bear interest at the rate charged under tha Note from the date incurred or paid by Lender to thy
Grantor. All such expanses will become & part of the Indebtedness and, at Lender's option, wil {
demand; (8} be added to the balance of the Note and be apportioned among and be payable y

the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's ma
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights™
which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The folloewing provisions refating to ownership of the Property are a part,
of Trust:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee zis
free and clear of all liens and encumbrances other than those set forth in the Real Property description of in
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in conngction
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
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DEED OF TRUST
n'No: 5110093-213 (Continued) Page 4

e of Title. Subject to the exception in the paragraph above, Grantor warrants and will ferever defend the

itk to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
at e ions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
antor's expense. Grantor may be the nominal party in such proceeding, hut Lender shall be entitled to
the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
gliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
participation.

.Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
aws, ordinances, and regulations of governmental authorities.

survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
.and effect until such time as Grantor's Indebtedness shall be paid in full.

Proceedings. weiading in condemnation is filed, Grantor shall promptly notify Lender in writing, and

uch steps as may be necessary to defend the action and obtain the award. Grantor
"sLigh proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the pr lizig By counsel of its own choice all at Grantor’s expense, and Grantor will deliver or
cause to be delivered to L& c&er such instruments and documentation as may be requested by Lender from time to
time to permlt such parficip:

y part of the Property is condemned by eminent domain proceedings or by
ndemnation, Lender may at its election require that all or any portion of the
o the Indebtedness or the repair or restoration of the Property. The net
d after payment of all reasonable costs, expenses, and attornays' fees
with the condemnation,

any proceeding or purcha
net proceeds of the awa

4 is requested by Lender to perfect and continue Lender's lien on
Ader for all taxes, as described below, together with all expenses
thls Deed of Trust, including without limitation all taxes, fees,
¥ or registering this Deed of Trust.

incurred in recording, perfecting of cént
documentary stamps, and other charges

Taxes. The following shall constitute igh this section applies: {1} a specific tax upon this type of
Dead of Trust or upon all or any part © sbtedness secured by this Deed of Trust; {2) a specific tax on
Grantor which Grantar is authorized or requj deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Déad of Trust chargeable against the Lender or the holder of the Note;
and {4} a specific tax an all or any portion &f the Indebtedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. If any tax to which this section appliss
Trust, this event shall have the same effect as an Eve
available remedies for an Event of Default as provid
becomes delinquent, or {2) contests the tax as prox

acted subseguent to the date of this Deed of
wlt, and Lender may exercise any ar all of its
| '55 Grantar either (1) pays the tax before it
] e Taxes and Liens section and deposits with

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Sec
constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

1t to the extent any of the Property
nder the Uniform Commercial Code

Security Interest. Upon request by Lender, Grantor shall take |
and continue Lender's security interest in the Rents and Personal Propérty addition to recording this Deed of
Trust in the real property records, Lender may, at any time and witho ; horization from Grantor, file
executed counterparts, copies or reproductions of this Deed af Trust g statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing th rest. Upon default, Grantor

Lender and make it available to Lender within three (3} days after receipt of-s
extent permitted by applicable law.

which information
by the Unifarm

Addresses. The mailing addresses of Grantor {(debtor) and Lender (secur
concerning the security interest granted by this Deed of Trust may be obtaine
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating "o fuith
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Gra
deliver, or will cause tg be made, executed or delivered, to Lender or to Lender's desngnee,

agreements, financing statements, continuation statements, instruments of further assura
other documents as may, in the sale apinion of Lender, be necessary or desirable in order to e fec wa
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trus
Documents, and (2) the liens and security interests created by this Deed of Trust as first and pnmr liei
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lendér &
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connedt
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender ihay‘d
for and in the name of Grantor and at Grantar's expense. For such purposes, Granter hereby irrevocably*appe
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and do
other things as may be necessary or desirable, in Lender's sala opinion, to accomplish the matters referred?to
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

| A
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DEED OF TRUST
{Continued) Page 5

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs undet, th
Trustee or Lender may exercise any one or more of the following rights and reimgdiss:

itted bv applicable law. The grantee in any reconveyance may be described as the "person or persons
';hereto and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
y such matters or facts,

d of Trust or in any of the Related Documents or to comply with or to perform any term,
ant g condition contained in any other agreement between Lender and Grantor.

ailure of Grantor within the time required by this Deed of Trust 1o make any payment
ther payment necessary to prevent filing of or to effact discharge of any lien.

Falze Statements.
Grantor's behalf u

! { anty, representation or statement made or furnished to Lender by Grantor or on
His Desd.of Trust or the Related Documents is false or misleading in any material respect,

Defactive Collateralizati
effect {including failur
time and for any reasori

d of Trust or any of the Related Documents ceases te be in full force and
ral document to create a valid and perfected security interest or lien} at any

Daath or Inso!vency. e dissolut] in ’f Grantor's {regardless of whether election to contmue is made), any

Grantor’s property, any asa)
commencement of any proceed

benefit of crednors any type of creditor workout, or the
kruptcy or insalvency laws by or against Grantor.

Creditor or Forfeiture Proceedin
proceeding, self-help, repossession or
against any property securing the Ind
including deposit accounts, with Len
dispute by Grantor as to the validity o

Any breach by i

Breach of Other Agreement.

Events Affecting Guarantor. Any of the preceding g¥

rantor, endorser, surety, or accemmodation party
ity of, or liability under, any Guaranty of the
Indebtedness.

Adverse Changa. A material adverse change occurs in ‘ fg~inancial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any defauft other than a default in paymen e aﬁd |f Grantor has not been given a notlce

Grantor, after Lender sends written notice to Grantor demanding cté’o
fifteen {15) days; or {2} if the cure requires more than fifteen {15) d ”s,' it
deems in Lender's sole discretion to be sufficient to cure the defaul
reasonable and necessary steps sufficient to produce compliance as s

s {1} cures the default within
Iy initiates steps which Lender
r continues and completes all
practical.

Election of Remedies. Election by Lender to pursue any remedy shall not exclygde glrsuit ofany other remedy, and
an election to make expenditures or to take action to perform an obligation of ; zr this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a d isg its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare tF

! ass immaediataly
due and payable, including any prepayment penalty which Grantor would be requ

exercise its
by judicial

Foreclosure. With respect ta all or any part of the Real Property, the Trustes shall }
power of sale and to foreclose by notice and sale, and Lender shall have the H
foreclosure, in either case in accordance with and to the full extent provided by applicab

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall={igyg’
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor 1o take possessi
Property and collect the Rents, including amounts past due and unpaid, and apply the net
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reﬁ;ufze al
other user of the Property to make payments of rent or use fees directly to Lender. If the Renig &re ch
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrurbents received
payment thereof in the name of Grantor and to negotiate the same and callect the proceeds. 2
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the pa;
made, whether or not any proper grounds for the demand existed. Lender may exercise its right:

subparagraph either in person, by agent, or through a receiver. )

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or an
the Praperty, with the power to protect and preserve the Property, v operate the Property preceding or g

foreclosure or sale, and to cellect the Rents from the Property and apply the proceeds, aver and above the ¢ost of
the recsivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender'ss”

LTI
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DEED OF TRUST
No: 5110093-213 {Continued) Page 6

#to the appeintment of a raceiver shall exist whether or not the apparent value of the Property exceeds the
‘Gebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

ufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
er otherwise becomes entitled to possession of the Property upon default of Grantor, Grantar shall
nt at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1}
rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

fter which any private sale or other intended disposition of the Personal Property is to be
hall mean notice given at least ten {10) days before the time of the sale or disposition.
aperty may be made in conjunction with any sale of the Rea! Property.

part of the Property 1o
public sale on all or any pgi

“{.8frder institutes any suit or action to enforge any of the terms of this Deed of
rer such sum as the court may adjudge reasonable as attorneys' fees at trial
any court action is involved, and to the extent not prohibited by law, all
in Lender's opinion are necessary at any time for the protection of its
5 shall become a part of the Indebtedness payable on demand and shall bear

Attorneys’ Fees; Expsh
Trust, Lender shall ki
and upon any appeal:
reasonable expenses Ler
interest or the enforceme
interest at the Note rate f

B3
[v]
(=4
-
=4
=4
>
/=]
=
=
]
-
(1
b~
O
=
=
@
3
e
i =
-
3
o
—_
(=]
=
1]
o
=]
wn
c
=
[+~]
-
@
-
(=)
=
—
@
[%:]
c
5
<
1]
-
Q
=
w

cellection services, the cost of ,_:(-)ﬁ .
reports, and appraisal fees, title id fees for the Trustee, to the extent permitted by applicable law.
3 o all other sums provided by law.

Rights of Trustee. Trustee shall have all nd duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. 7| oltos¥ing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of red,

rustee arising as a matter of law, Trustee shall have the power to
Zroperty upon the written request of Lender and Grantor: (a) join in
aperty, including the dedication of streets or other rights to the
ting any resiiction on the Real Property; and (g} join in any
e interest of Lender under this Deed of Trust.

Paowers of Trustee. In addition to all powers#
take the following actions with respect to t

public; (b} join in granting any easement or ¢
subordination or other agreement affecting this

Obligations to Notity. Trustee shali nat be obligated to

other party of a pending sale under any other

Trustes. Trustee shall meet all qualifications raquired uﬁtee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or a / Priperty, the Trustee shall have the right to
foreclosa by notice and sale, and Lender shall have the rig judicial foreclosure, in either case in
accordance with and 1o the full extent provided by applicable la

birit a successor Trustee to any Trustee
fedged by Lender and recorded in the
ment shall contain, in addition to all

Successor Trustee. Lender, at Lender's option, may from time
appointed under this Deed of Trust by an instrument execute
office of the recorder of SKAGIT County, State of Washingto

the Awuditor's File Number where this Deed of Trust is recorded, and t
trustee, and the instrument shall be executed and acknowledged by
successor trustee, without conveyance of the Property, shall succeed t
upen the Trustee in this Deed of Trust and by applicable law. This
gavern to the exclusion of all other provisions for substitution.

uccessors in interest. The
power, and duties conferred
titution of Trustee shall

NOTICES. Subject to applicable iaw, and except for notice requirad or allowe ;
any notice required to be given under this Deed of Trust, including without limitatis

notice of sale shall be given in writing, and shall be effective when actually de
telefacsimile {unless otherwise required by law), when deposited with a nationally
mailed, when deposited in the United States mail, as first class, certified or registere 3
the addresses shown near the beginning of this Deed of Trust. All copies of notices &

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as show
this Deed of Trust. Any party may change its address for notices under this Deed of Trus b

and except for notice required or allowed by law ta be given in ancther manner, if there is Mo
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Deed o

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire ygides
agraement of the parties as to the mattars set forth in this Deed of Trust. No alteration of or ay
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor sha
Lender, upon request, a certified statement of net operating income received from the Property durin
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean.all ¢
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not
used to interpret or define the provisions of this Deed of Trust.

Morger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or

L {iliE
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DEED OF TRUST
No: 5110093-213 {Continued) Page 7

DEFINITIONS. The following capitalized words;
Trust. Unless specifically stated to the contra
of the United States of America. Words and t
include the singular, as the context may reguire.
have the meanings attributed to such terms in the Uniform Co

dte in the Property at any time held by or for the benefit of Lender in any capacity, withaut the written consent
# Lender.

iy Law. This Desd of Trust will be governed by faderal law applicable to Lender and, to the extent not
‘ by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
Trust has basn accepted by Lender in the State of Washington.

hoica q.f \?enua If there is a lawsuit, Grantor agreas upon Lender's request to submit to the jurisdiction of the
Skagit County, State of Washington.

. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
riting and signed by Lender. No delay or omission on the part of Lender in exercising any right
iver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
r constitute a waiver of Lender's right otherwise to demand strict compliance with that
othsf provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
tor, shall constitute a waiver of any of Lender's rights or of any of Grantar's obligations
ns. Whenever the consent of Lender is required under this Deed of Trust, the granting
any instance shail not constitute continuing cansent to subsequent instances where

such consef in all cases such cansent may be granted or withheld in the sole discretion of Lender.

Severability. If a co

petent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
frcumstance, that finding shall not make the offending provision illegal, invalid, or
it feasible, the offending provision shalt be considered modified so
nforceable. If the offending provision cannot be so modified, it shall be

E ; Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any prgvision o s Deed of Trust shall not affect the legality, validity or enforceability of any

unenforceable as to
that it becomes g

Successors and A55|gn J
this Deed of Trust shall bfa

ng.pos and inure to the benefit of the parties, their successors and assigns. |If
ssted in a person other than Grantor, Lender, without notice to Grantor, may

in the performance of this Deed of Trust.

Waive Jury, All parties to this D
counterclaim brought by any party agal

in any action, proceeding, or
)

Waiver of Homestead Exemption. Gr

exemption laws of the State of Washingio '1‘ afl Indebtedness secured by this Deed of Trust.

terms shall have the following meanings when used in this Deed of
., &l references to dollar amounts shall mean amounts in lawful maney
used in the smgular shall include the plural and the plural shall
Nords and not otherwise defined in this Deed of Trust shall
@l Code:

successors and assigns.

Beneficiary. The word "Beneficiary™ means PEQPLES BANK, a

Borrower. The word "Borrower” means Common
signing the Note and all their successors and assigns.

gth Holdiggg LLC and includes all co-signers and co-makers

Deed of Trust. The words "Deed of Trust" mean t }
includes without limitation all assignment and security intere
Rents.

meng Grantor, Lender, and Trustee, and
relating to the Personal Property and

Dafault. The word "Default” means the Default set forth in t rist in the section titled "Default”.

Event of Default. The words "Event of Default™ mean any of * default set forth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor™ means Commonwealth Holdings LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor,
Lender, including without limitation a guaranty of all or part of the Not

Improvements. The word "Improvements” means all existing and fut ;
mobile homes affixed on the Real Property, facilities, additions, replacersent: ar
Property.

lndabtedness. The word "Indabtedness” means all principal, interest, and
payable under the Note or Related Documents, together with all renewals
consolidations of and substitutions for the Note or Related Documents and any
Lender to discharge Grantor's obligations or expenses incurred by Trustee®

Lender. The word "Lender" means PEQOPLES BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated December 24, 2014, Ny
amount of $204,000.00 from Grantor to Lender, together with all renewals of, e¥ten
of, refinancings of, consolidations of, and substitutions far the promissory note or™a
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other art
property now or hereafter owned by Grantor, and now of hereatter attached or affixed tof
together with all accessions, parts, and additions to, all replacements of, and all substitutio
property; and together with all issues and profits thereon and proceeds (including without limita:
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Aeal Property” mean the real property, interests and rights, as further desdgied |
Deed of Trust,

Relatad Documents. The words "Related Documents” rmean all promissory notes, credit agreemen
agreements, security agreements, mortgages, deeds of trust, security deeds, collaterat mortgages, and a#
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and envirenmental indemnity agreements are not "Related Documents” and

|
AN
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DEED OF TRUST
(Continued) Page 8

word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E. George
rlington, WA 98233 and any substitute or successar trustees.

onwealth Holdings LLC

ABILITY COMPANY A

SANDRA WARDELL
} Notary Public, State of Washington
My Commission Expires
1SS February 21, 2018

e e o gl g an gl gl i il

STATE OF

-

PPN W W

-y

. 20 \4’

countY oF Sk %uj

Onthis  =2{p Vb _ dayst

Notary Public, personally appeared Bn

, befare me, the undersigned

company that executed the Deed of Trust ¢
deed of the limited liability company, by auth
the uses and purposes therein menticned, ang
and in fact executed the Deed of Trust an behigit

’éutrg, its articles of organization or its operating agreement, for
‘ed that he or she is authorized to execute this Deed of Trust
efmited liability company.

Residing at J1) @unid ™ \/me)

My cornmission axpires P ‘9—[’ {

Notary Public in and for the State of u)n'

REQUEST FOR FULL-

To: , Trustee

The undersigned is the legal owner and holder of all indebtedne is Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey wi ¥, to the persons entitied thereto, the
right, title and interest now held by you under the Deed of Trust.

Date:
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