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Reference # {if applicable) Additional on page

Grantor(s): AL L
1. Commonwealth Hw‘l

Land Title and Escrow

[S1cq o

Additional on page 2
D P130262; 4925-000-012-0000 PID

Grantee(s)
1. PEOPLES BANK

Legal Description: LOTS 7-A AND 7.8, GAK HILL LANE PLAT

Assessor's Tax Parcel ID#: 4995-0Q
P130263

24, 2014, is made and executed
of Skagit County ("Trustee”):
("Lender™).

among PEOPLES BANK ("Beneficiary”); Land.-Tiil
Commonwealth Holdings LLC ("Borrower”); and PEQ



SUBORDINATION OF DEED OF TRUST
No: 5110093-213 (Continued) Page 2

ED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured

ad of trust dated July 30, 2010 from COMMONWEALTH LIMITED PARTNERSHIP |, A WASHINGTON
RS¥IP ("Trustar") to Land Title Co. of Skagit County {"Trustee"} in favor of PEQPLES BANK

The Real Property or its adé
Real Property tax identificati

SUPERIOR INDEBTEDNES“‘
accommeodations to Borrc&_

A PROMISSORY NOTE D
LENDER'S LIEN. The Superi

extended or has agreed to extend the following described financial
he Real Property {the "Superior Indebtedness”):

debtedr“z s ig or will be secured by the Real Property and evidenced by a mortgage,
i’_ﬁecember 24 2014, from Borrower to Lender (the "Lender's Lien") and

24, 2014 UNDER RECORDING NUMBER

REQUESTED FINANCIAL ACCOMMODATIONS:
Borrower, and Beneficiary each want Lende
Superior Indebtedness. Trusior and Beneficig
8s a result of these financial accommodaticy
valuable consideration for entaring into this Sub

who may or may not be the same person or entity as
nancial accommodations to Borrower in the form of the
rasent and acknowledge to Lender that Beneficiary will benefit
ender to Borrower, and Beneficiary acknowledges receipt of

NOW THEREFORE THE PARTIES TO THIS SUBORBIRATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trush gnd the Subgs8inated Indebtedness secured by the Subordinated
i i : Lien and the Superior Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all times, pﬁ r _Supetior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lie reyrity Interests in the Real Property held by
Beneficiary, whether now existing or hereafter acquire Security Interest” mean and include without
limitation any type of collateral security, whether in the f +charge, mortgage, deed of trust, assignment,
pledge chattel mortgage, chattel trust factor’s lien, equr t, conditional sale, trust receipt, lien or title

whether ¢reated by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficig
representations or agreements of any kind have been made to Beng ould limit or qualify in any way the
terms of this Subordination; (B) this Subordination is executed at Be Uest and not at the reguest of Lander;
{C) Lender has made no representation to Beneficiary as to the credriw&rtfiings rrower; and (D) Beneficiary has
established adequate means of obtaining from Borrower on a continuing“basis’ ing fi regarding Borrower’s financial
condition. Beneficiary agrees to keep adeguately informed from such meang’ of n 5, events, or circumstances
which might in any way affect Beneficiary's risks under this Subordination, y further agrees that Lender
shall have no obligation to disclose to Beneficiary information or materia Lender in the course of its
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A) )
loan to Borrower or to grant any other financial accommodations to Borrowér
presentment, protest, demand, or notice of any kind, including notice of any nonpay
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrow
other guarantor in connection with the Superior indebtedness, ar in connection wi
indebtedness; (C} to resort for payment or to proceed directly or at once against an
to proceed directly against or exhaust any collateral held by Lender from Borrowaer, !
person; (E) to give notice of the terms, time, and place of any public or private sale of perso ]
by Lender from Borrower or to comply with any other applicable provisions of the Uniform (fo f
pursue any other remedy within Lender's power; or (G) to commit any act or emission of
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, L&
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loang”
repeatedly alter, compromise, renew, extend, accelerate, ar atherwise change the time for payment ¢

the Superior indebtedness or any part of it, including increases and decreases of the rate of interest o
Indebtedrness; extensions may be repeated and may be for longer than the orlglnal loan term; (C

nd warrants to Lender that: (A) no

renew, ar modify any

(B) to make any
Stperior Indebtedness
urety, endorser, or

ﬂtﬂ‘r, ar any other
Tty security hald
de; (F) to
me, with

with or without the substitution of new collateral; (D)

more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses, {E)
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F)
security and direct the order or manner of sale of the security, as Lender in its discretion may determine
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full forck
effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions o
Bankruptey Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction

T
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SUBORDINAT!ON OF DEED OF TRUST
No: 5110093-213 (Continued) Page 3

BORROWER:

COMMON oLDI L

feorganization or arrangement is hereby authorized to preserve such priority and subordination provided under
ordination in approving any such plan of reorganization or arrangement. Any default by Borrower under the
. Subordinated Indebtedness also shall canstitute an event of default under the terms of the Superior

This Subordination constitutes the entire understanding and agreement of the parties as to the
h in this Subordination. No alteration of or amendment to this Suberdination shall be effective
riting and signed by the party or parties sought to be charged or bound hy the alteration or

xpenses. I Lender institutes any suit or action to enforce any of the terms of this
ent:ier hall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
ypeal. Whether or not any court action is involved, and to the extent not prohibited by law,
psilender incurs that in Lender’'s opinion are necessary at any time for the protection of its
of its rights shall become a part of the Indebtedness payable on demand and shall bear
the date of the expenditure until repaid. Expenses covered by this paragraph include,
ubject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
e is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
Hy pf vacate any automatic stay or injunction}, appeals, and any anticipated post Judgment

/ earching records, obtaining title reports (including foreclosure reports), surveyors’
surance, and fees for the Trustee, 1o the extent permitted by applicabie law.
sts, in addition to all other sums provided by law.

interest or the g :
interest at thy

expenses, w’hether
{[including efforts to

Authority. The person
or she has authority t

¢ Subordination as or on behalf of Beneficiary represents and warrants that he
Subordmatuon and to subordinate the Subordinated Indebtedress and the
iary's property, if any.

this Subordination are for cenvenience purposes only and are not to be
used to interpret or define the p s of this Subordination.

"Q{wemed by federal [aw applicable to Lender and, to the extent not
51aie of Washington wnhout regard to its conflicts of law provisions.

Choice of Vanua If there is a la i wieficiary agrees upen Lender's request to submit to the jurisdiction of the

bind the respective heirs, personal representatives, SUCCeS50rs
¢ and the covenants of Beneficiary herein in faver of Lender shall
transferee or endorsee to whom Lender may transfer any or all of the

and assigns of the parties to this Sub&gdl
extend to, include, and be enforceable byg@n
Superior Indebtedness.

No Waiver by Lender. Lender shall not be désrged to have walved any rights under this Subordination uniess such
waiver is given in writing and signed by Lende: :
shall operate as a waiver of such right or any other righ ver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lende perwise to demand strict compliance with that
provision or any other provision of this Subordinay; waivar by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute § of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever ;’f Lender is required under this Subordination, the
granting of such consent by Lender in any instance sh i i ntinuing consent to subsequent instances
where such consent is required and in all cases such coiesst anted or withheld in the sole discretion of
Lender.

Waive Jury. All parties to this Subordination hereby waive t
counterclaim brought by any party against any other party. (

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGE il EAR ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TC ITS TERM } NATION IS DATED DECEMBER
24, 2014.

BENEFICIARY:

PEOPLES BANK

Brian'Gen#ry, Mafager of Con\'lrunwealth Holdings LLC

S\?

Authﬁed Sig‘rj for PEOPLES BANK
4

Authorized Signer for PEOPLES BANK

L L]

Skagrt couﬂfyAu
d!tor
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SUBORDINATION OF DEED OF TRUST
o: 5110093-213 {Continued) Page 4

SKAGIT COUNTY

Land Title Co. of Skagit County

nd Title Co. of Skagit County

LENDER:

PEOPLES BANK

X Authz(d%;ffcyf?;’?
A

LIMITED LIAB

COMPANY

SANDRA WARDELL

}  Notary Public, State of Washington
My Commission Expires

158 February 21, 2018

STATE OF

P

county of SKan
ot

ij,lm . 20! I{) , before me, the undersigned
apiager of Commonwaealth Heldings LLC. and personally known to me
or proved to me on the basis of satistactory &yitlence to be a member or designated agent of the limited liahility
company that executed the Subordination of Deeéd af Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the limited liability coippany, by authgrity of statute, its articles of organization or its
operating agreement, for the uses and purposes thergfn mentionesf, ind on oath stated that he or she is authorized 1o
execute this Subordination and in fact executed the Subordinati half of the limited liability company.

On this Q.Lp% day of

Notary Public, personally appeared Brian Gentry

Natary Public in and for the State of W-a' My commission expires e M- {

STATE OF

COUNTY OF

On this day of kéfore me, the undersigned

Notary Public, personally appeared

tized agent(s} of the
.be the free and
ectors, for the
execute this

and personally known to me or proved to me on the basis of satisfactory evidence to
corporation that executed the Subordination of Deed of Trust and acknowledged the
voluntary act and deed of the corporation, by authority of its Bylaws or by resolutio
uses and purposes therein mentioned, and on ocath stated that he or shefthey is/
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Natary Public in and for the State of My commission expi}

fmmmmmmum

Skagit Cou nty Audrtor
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m



SUBORDINATION OF DEED OF TRUST
o: 5110093-213 {Continued) Page 5

CORPORATE ACKNOW

SANDRA WARDELL
Notary Public, State of Washington
My Commissicn Expires
5S February 21, 2018

A

On this il
Notary Publc

day of w . , 20 |¢ , before me, the undersigned
h Prearolavt”

; 2 \frea
Sam e, ’
oved to me on the basis of satisfactory evidence to be (an) autheorized agent(s) of the
bordination of Deed of Trust and acknowledged the Subordination to be the free and
4t'the ‘cokporation, by authority of its Bylaws or by resolution of its board of directars, for the
ned, and on oath stated that he or shefthey isfare authorized to execute this
uted the Subordination on behalf of the ¢orperation,

Residing at mW\/Mwn
My commission expires 2+ -2 ) -] 3/

ersorially gppeared
o) Ve

and personally knowiT tosne

corporation that execiiedsihe

voluntary act and d

uses and purposes .

Subordination and ih fact e

Notary Public in and for

SANDRA WARDELL
Notary Public, State of Washington
My Cammission Exprres
Febraary 21, 2018

STATE OF \L) M}\.WL?J/{WL/
COUNTY OF;)«}? a,céd'

) S8

e o o o o o)

QOn this CQL}% day of 3 _ .20 I Li , before me, the undersigned
Notary Fublic, personally appeared and personally known to me or proved to me
7 authorized agent for PEOPLES

BANK that executed the within and foregoing
yoluntary act and deed of PEOPLES BANK. du

L
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