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NOTICE: THIS SURORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING:SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER-SECU. ‘BlTY INSTRUMENT.

UBGRDINATION OF DEED OF TRUST

Reference # (if applicable 08048 0065 Additional on page

Grantor(s}): WL, 00 q )—

1. Commonwealth Holding

Land Title and Escrow
Grantee(s) .

1. PEOPLES BANK 15109 )
Legal Description: LOTS 8-A AND AK HILL LANE PLAT

Additional on page 2

Assessor's Tax Parcel |D#: 4995-009-2013-0000+PID P130264; 4995-000-014-0000 PID

P130265

THIS SUBORDINATION OF DEED OF TRUST
among PEOPLES BANK ({"Beneficiary”); Lani-
Commonwaealth Holdings LLC ("Borrower™); and PEO

mber 24, 2014, is made and executed
f Skagit County ({"Trustee");
S BANK ("Lender”).



SUBORDINATION OF DEED OF TRUST
No: 5110093-215 {Continued) Page 2

rdinated Deed of Trust”j and recorded in SKAGIT County, Stata of Washington as follows:
ATED RECORDED AUGUST 9, 2010 UNDER AUDITOR'S NO. 201008090065

SITUATE IN ¥

The Real Property or its addr
Real Property tax identificati ber is 4995-000-013-0000 PID P130264; 4995-000-014-0000 PID P130265.

SUPERIOR INDEBTEDNE_,S% s extended or has agreed to extend the following described financial
accommodations to Bor rachhyy h& Real Property (the "Superior Indebtedness”):

IBER 24. 2014 IN THE AMOUNT OF $204,000.00.

or will be secured by the Real Property and evidenced by a mortgage,
secember 24, 2014, from Borrower to Lender {the "Lender's Lien") and
as follows:

DECEMBER 24, 2014  UNDER RECORDING NUMEBER
HECQR@\S OF SKAGIT COUNTY, WASHINGTON.

| accommodations, Lander has required that the Lender's Lien be

REQUESTED FINANCIAL ACCOMMDDATI
Borrower, and Beneficiary each want Lend

who may or may not be the same person or entity as
inancial accommodations to Borrower in the form of the
; epibsent and acknowledge to Lender that Beneficiary will benefit
as a result of these financial accommodatidy ender to Borrower, and Beneficiary acknowledges recaipt of

valuable consideration for entering into this Subgfdi

Lien and the Superior Indebtedness, and it is
perigr to the lien of the Subordinated Deed of
rity Interests in the Real Property held by
Security Interest" mean and include without
charge, mortgage, deed of trust, assignment,
ditional sale, trust receipt, lien or title

Deed of Trust is and shall be subordinated in all respects to
agreed that Lender's Lien shall be and remain, at all times,
Trust. Beneficiary also subardinates to Lender's lLien #i
Beneficiary, whether now existing or hereafter acquire ;
limitation any type of collateral security, whether in the fer ‘
pledge, chattel mortgage, chattel trust, factor's lien, eqUipriesi
retention ¢ontract, fease or consignment intended a5 a security gy
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefi
7epresentations or agreements of any kind have been made to Beng
terms of this Subordination; (B) this Subordination is executed at B

nd warrants to Lender that: {A) no
auld limit or qualify in any way the
Uest and not at the request of Lender;
rrower; and (D} Beneflmary has

s, events, or circumstances
y further agrees that Lender
Lender in the course of its

condition.
which might in any way affect Beneficiary's risks under this Subordination,
shall have no obligation to disclose to Beneficiary information or materia
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A
loan to Borrower or to grant any other financial accommodations to Borr
presentment, protest, demand, or notice of any kind, including notice of any nonpaygiept of any $yperior Indebtedness
secured by Lender’s Lien, or notice of any action or nonaction on the part of Borrower,; urety, endorser, or
other guarantor in ¢onnection with the Superior Indebtedness, er in connection wi [ of new or additional
indebtedness; (C) to resort for payment or to proceed directly or at once against an Borrower; (D)
to proceed dlrectly against or exhaust any collateral held by Lender from Borrower, r, or any other
person; {E) to give notice of the terms, time, and place of any public or private sale of pers
by Lender from Borrower ar to comply with any other applicable provisions of the Unifor
pursue any other remedy within Lender's power; or {G) to commit any act or omission o
respect ta any matter whatsoever.

LAxtefd, renaw, or modify any
tabever; (B} to make any

LENDER'S RIGHTS. Lender may take or omit any and afl actions with respect to Lender's:
whatsoever any of Lender's rights under this Subordination. In particular, without limitation,
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured log
rapeatadly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment
the Superior Indebtedness or any part of it, including increases and decreases of the rate of intereit
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C] take
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and relgase any*
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal wig
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E} det
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F)
security and direct the order or manner of sale of the security, as Lender in its discretion may determin
transfer this Subordination to another party.

DEFAULT BY BORROWER. |f Borrower becomes insolvent or bankrupt, this Subordination shall remain in full forde
effect, In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of
Bankruptcy Code, as amanded, this Subordination shall remain in full force and effect and the court having jurisdiction
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SUBORDINATION OF DEED OF TRUST
n No: 5110093-215 {Continued) Page 3

eorgamzation or arrangement is hereby authorized to preserve such priority and subordination provided under
ordination in approving any such plan of reorganization or arrangement. Any defauit by Borrower under the
~the Subordinated Indebtedness also shall constitute an event of default under the terms of the Superior
in favor of Lender.

$ PROVISIONS. The following miscellaneous provisions are a part of this Suberdination:

ts. This Subordination constitutes the entire understanding and agreement of the parties as to the
forth in this Subordination. Mo alteration of or amendment to this Subordination shall be effective
writing and signed by the party or parties sought to be charged or bound by the alteration or

If Lender institutes any suit or action to enforce any of the terms of this
Leriger shall be entitled to recover such sum as the court may adjudge reasaenable as attorneys' fees
ppeal. Whether or not any court action is involved, and ta the extent not prohibited by taw,
Lender incurs that in Lender's opinion are necessary at any time for the protection of its
t of its rights shall become a part of the Indebtedness payable on demand and shall bear
the date of the expenditure until repaid. Expenses covered by this paragraph include,
subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
re is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings
{including effarts to mom y, 57 vacate any automatic stay of injunction}, appeals, and any anticipated post-;udgment
collection services, tl earching records, obtaining title reports (including foreclosure reports}, surveyors'
j nsurance, and fees for the Trustes, to the extent permitted by applicable faw.
sts, in addition o all other sums provided by law,

Banaficlary also will ¢

Authority. The person
aor she has authority
Benaficiary's secgurity i

is Subordination as or on behalf of Beneficiary represents and warrants that he
s Subordination and to subordinate the Subordinated Indebtedness and the
Aiary's property, if any.

{ this Subordination are for convenience purposes only and are not to be
used to interpret or define the igidns of this Subordination.

soverned by federal law applicable to Lender and, to the extent not
tata of Washington without ragard to its conflicts of law provisions.
nder in the State of Washlngton

Choice of Venue. If there is a lawsu
courts of Skagit County, State of Was

Successors. This Subordination shall4

Superior Indebtedness.

No Waiver by Lender. Lender shall not be d
waiver is given in writing and signed by Len C
shall operate as a waiver of such right or any other righ ver by Lender of a provision of this Subordination
i herwise to demand strict compliance with that
waiver by lLender, nor any caurse of dealing
i any of Lender's rights or of any of Beneficiary's
con giht Hf Lender is required under this Subordination, the
itte. continuing consent to subseguent instances

provision or any other provision of this Subording
between Lender and Beneficiary, shall constitute a

where such consent is required and in all cases such cdrs
Lender.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES, HAMING*READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. RDINATION IS DATED DECEMBER

24, 2014,
BORROWER:
COMMONW S
B
Brian Gentry, Manager of Commonwehlth Holdings LLC
BENEFICIARY:

PEOPLES BANK

o A (X SYP

A osized Si rf for PEQPLBES BANK
ojizad Sigreyfor

By:
Authorized Signer for PEOPLES BANK

MM
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SUBORDINATION OF DEED OF TRUST
ary No: 5110093-215 (Continued) Page 4

LENDER:

PEOPLES BANK

x___ X SW2
Auﬂ‘yf}&l‘ﬁfﬁ r

Y COMPANY AC :

SANDRA WARDELL :

STATE OF \U ) Notary Public, State of Washington \

ss My Cormmission Expires b

} February 21, 2018 ¢

COUNTY OF .
0On this day of , 20 i']L , before me, the undersigned

Notary Public, personally appeared Brian Gantry M ager of Commonwealth Holdmds LLC and personally known to me
or proved to me on the basis of satisfactory kvidence to be a member or designated agent of the limited liability
company that executed the Subordination of Deéd*gf Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the limited liahility any, by autharity of statute, its articles of arganization or its
vperating agreement, for the uses and purposes thekdin mentiongd, gnd on oath stated that he or she is authorized to
execute this Subordination and in fact executed the Subordinatjg half of the limited liability company.

BEXIAAQAMJLMJJL_ Residing at mﬂ.umt_ummm_

Notary Public in and for the State of }an' My commission expires Aot [~ 8'/

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY QF

On this day of
Notary Public, persenally appeared

Kefore me, the undersigned

corporation that executed the Subordination of Deed of Trust and acknowlaedged th S:,_J Ei be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolutio rectors, for the
uses and purposes therein mentioned, and on oath stated that he or she/they s Jto execute this
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission expil

A
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var: No: 5110093-215

CORPORATE ACKNO :

SANDRA WARDELL
Notary Public, State of Washington

1 My Commission Expires

} 88 February 21, 2018

o i aih i ale mh i Eh SR 4

L an o g

Fan an an 20 an . S S
hefore me, the undersigned

}
., 20 14 \
"~ Preordont

K -y
provéd 1o rne on the basis of satisfactory evidence to be (an) autherized agent(s) of the
bordination of Deed of Trust and acknowledged the Subordination to be the free and
oration, by authority of its Bylaws or by resolution of its board of directors, for the
ned, and on oath stated that he or she/they is/are authorized to execute this
e Subordination on behalf of the corporatien,

Residing at mmﬁéw.

My commission oxpires Q d&f —‘i 3/

Notary Public in and for

SANDRA WARDELL
Notary Public, State of Washingtan
My Commissian Expires
188 February 21, 2018

'jvvvvvvvvvvvvrvv“’v

STATE OF

-

COUNTY OF \22

On this ,QJ—{ ‘f‘é[_ , 20 lL‘f , before me, the undersigned
Notary Public, personally appeared and persohally known to me or proved to me
on the basis of satisfactory evidence to be the ot T . authorized agent for PEQPLES

BANK that executed the within and foregoing' trument and acknow\edged said ms‘trumem 10 be the free and
voluntarv act and deed of PEQPLES BANK du

BMM)ML Residing ar I @A~ \/Mzm/

Notary Public in and for the State of U.)h’ My commission expires -3 g
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